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CyTHICTB | XapaKTepHi 03HAKM BUHMKHEHHSI KPU30BHUX SIBHIL Y

COLIATLHO-eKOHOMIYHIN cucTeMi

AHoTanisi. BucsitieHno pe3yabTaTd CEMaHTHYHOTO Ta MOP(HOIOTIYHOTO aHAIi3y
MOHATTS «KPHU3a» JUI PO3KPHUTTS CYTHOCTI 1 BaplaTUBHMX MIAXOMIB, IIOAO 1l
XapaKTEPUCTUKU. BUSBICHO MOCHIIOBHICTh BUHUKHEHHS Ta PIBHI PO3MOBCIOKECHHS
KPH30BUX SBUIIl HA Cy9aCHOMY €Tarll pO3BUTKY €KOHOMIKH.

KuouoBi ciioBa: kpu3za, 371aMHUIT MOMEHT, 3arOCTPEHHS TPOTUPIY, TTOPYIICHHS
piBHOBaru, ¢aza )KUTTEBOTO LHUKIIY.

I. Beryn. CtpykrypHa nepe0ynoBa €eKOHOMIKM Y KpaiHu, 3 OAHOro 00Ky, 1 BCTYI
no COT, 3 iHIIOTO, TOCTaBWJIM TMeEpe] CYCHUIbCTBOM psAJl HOBUX NPOOJiEM,
HaBaXJIUBIILIOIO 3 SIKUX € TMOJI0JaHHS KPU3HU Ha MIINPUEMCTBAX YCiX OpraHi3alliifHo-
nmpaBoBuX (QopM TrTocmomaproBaHHsi. Ha Tml  momiTUyHOT 1 €KOHOMIYHOI
HECTaO1IBbHOCTI, CTPYKTYPHUX IUCTIPOTIOPIIN y CYCHIIBCTBI, HEJOCKOHAIOCTI PUHKY
TOBAapiB 1 TOCIYTr, 3pOCTaHHsA PIiBHA 0€3po0ITTS Ta 30UIbLIEHHS KUIBKOCTI
HEIJIATOCTIPOMOKHUX ~ BITYM3HAHUX MIANPUEMCTB XapaKTEPHUM €  IIiJIBUILICHHS
1HTEepecy 10 NpoOsieM AOCHIKEHHS CYTHOCTI KpPHU30BUX SIBULI, HOPHUPOAH IX
BUHHUKHEHHS Ta PO3POOKHU Ha 1[Il OCHOB1 KOMIUIEKCY aHTUKPHU30BUX 3aXO0/IIB.

[TuTaHHSIMM BUHUKHEHHSI KPU30BHUX SIBUII 3aiiMajiics Taki BUCHI 1 €eKOHOMICTH,
sk Mapke K., Keitne Ix., Konmpatses M., [Hlymnerep H., Bapra €., MeHuenbcon
JI., MenbsmmkoB C., Tyran-bapanoscekuit M,. XK. ne Cucmonni, Kituin k. Ta iH.
Hocmimxenns: BiTunszHsHuX (axiuiB (Konwmok O., Jlironenko JI., Tapacenko JI.,
[IepuaboBa 3. Ta iH.) OyJM CIIPSMOBaH1 Ha JOCHIKEHHS TEOpli EKOHOMIUYHHUX KpH3,
ajie HE JOCUTh yBaru OyJ0 TPHUAUICHO BHCBITICHHIO JIAHIIOTA CYTHOCTI KpHU3H,
HaWOUIbII CYTTEBUX il OCOONMBOCTEHW 3 ypaxyBaHHSIM (DaKTOpIB BIUIMBY Ta PIBHIB

BHHUKHCHHS [BOTO ABUIIIA B CY4YaCHHUX YMOBAx. HOI[OJ'IaHHH Kpu3u HiI[HpI/I€MCTBa Ta
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BIJIHOBJICHHS MOT0 IUIAaTOCIPOMOKHOCTI MOJKJIMBE 3a YMOBHU mpodeciiiHoi #
CBOE€YACHOI PO3POOKM AaHTHKPU30BOI Tporpamu, sika moTpedye HacaMmIepen
BHU3HAYEHHS MEPIIOOCHOBU KPU3H, 11 XapaKTepHUX O3HAK M PIBHIB PO3MOBCIOI>KEHHH.

II. MocTranoBka 3amgauyi. MeTol0 CTaTTi € aHali3 MIAXOMAIB MIOJ0 PO3KPUTTS
CYTHOCT1 KpH3H Ta ii 0cOOIMBOCTEN Ha CydyacHOMY €Tarll i BCTAHOBJICHHSI PIBHIB ii
BUHUKHEHHS ¥ pPO3MOBCIO/IKEHHA. ByJio BUKOPUCTAHO Taki METOAM JOCIHIJKEHHS, SIK
CEMaHTHUYHOTO 1 MOpP(QOJIOTIYHOTO aHali3y, TEOPETUYHOTO Yy3arajJlbHEHHS Ta
(hopMabHOI JIOTIKKM Ha OCHOBI CUCTEMHOTO IMIIXOY.

III. Pe3yabTaTu. Y CydacHiil HAyKOBiil €KOHOMIYHINA JITepaTypi MPaAKTUYHO
BIJICYTHE 3arajibHOBU3HAHE YSIBJICHHS MPO CYTHICTh KPU3H Ta ii XapaKTEpHI O3HAKHU.
CraBneHHs 110 KpU30BHUX SBHUII 3 OOKy BYEHMX-€KOHOMICTIB HIKOJIM HE OyJo
OJIHO3HAYHUM. BOHO TOCTIMHO 3MIHIOETBCA, MOYMHAKOYM 3 ApYyroi nojgoBuHu XIX cT.,
KOJIM HOHATTS «KPH3a» CTaJ0 PO3IJIAJATHCS BIJIHOCHO HAlllOHAJIBHOI €KOHOMIKU Ta
aKTUBHO IOYaJM PO3BUBATHUCS TEOPETUYHI OCHOBU AHTUKPU30BOTO MEHEIKMEHTY.
bynu omyOmikoBaHi mepii poOOTH, B SIKUX KPU3M IOB'S3yBaIMCh 3 Taly3€BOIO
JOUCTIPONOPILINHICTIO, HAJIBUPOOHUITBOM, HEJOCIOXHMBAHHSIM 3 OOKY HAaCEJIEeHHS,
HAJIJTUIIKOBUM JIep>KaBHUM (DIHAHCYBAHHSAM, HUKIIYHICTIO €KOHOMIKHM Toio. Cami
KPU3H BBAKAIHCS CTUXIMHUMH, HE TMPOTHO30BAHUMH 1 IIKIIJIMBUMH SBUIIAMH IS
€KOHOMIYHOI CHUCTEMHM, II0 BHMarajiu akTUBHOTO BTpY4YaHHS 3 OOKY JepiKaBH 3
METOI0 iX BUKOpiIHEHHs. CaMe Takuil morJjsiA Ha Ipo0JeMy CpusB po3poOIli 3aX0/1iB,
MOKJIMKaHUX MOJI0JIATH KPU3HU Ta PO3BUTKY aHTUKPU30BOTO YIIPABIIIHHSA B LIJIOMY.

HoBi migxomu 1m0 Teopii aHTUKPU30BOTO MEHEIKMEHTY Oy CIPUYHHEH]
3HAYHUMH KPHU30BUMHU MOTPACIHHAMH, IO cTaiucsd Ha novarky XX cr. OCHOBHI
MOJIOKEHHST WX TIAXOMIB TaKi: KPU3M HEMHHYYl, OCKIJIBKH € HEOJAMIHHOIO (ha30r0
KUTTEBOTO IUKIY (PYHKI[IOHYBaHHS OyAb-SKOi COIIaIbHO-€KOHOMIYHOI CHCTEMH;
KpU3W CHOPUSIOTH OHOBJEHHIO CHCTEMH, IIUIIXOM TpaHcopMmallii 3acTtapiimx Ta
MaJoe(pEKTUBHUX €JIEMEHTIB; KPWU30B1 SIBUINA IMJSATAIOTh MPOTHO3YBAHHIO, TOMY
MOMEepPENTH X BHUHUKHEHHS MOXJIMBO 33 paxyHOK BYACHHX MpOo(iTaKTUIHUX
3ax0/l1B; MOJOJATH KPU3y UM MOM’ SIKIIUTH 11 HACHIJIKM MOJIMBO JIMIIE 32 PAXyHOK

BIPOBA/KCHHS 1HHOBALIMHOTO miaxody. ToOTto Oyio BHSBIEHO, IO Kpu3a —
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HEBII’EMHHUH €Tal >KUTTEMISTILHOCTI OYy/b-sIKOi COIlaJbHO-€KOHOMIYHOI CHCTEMH,
SIKHIA CTIpUsi€e 11 OHOBJICHHIO Ta MOIAJIBIIIOMY PO3BUTKY Ha SIKICHO-HOBOMY piBHi [12].

3 orJsaay Ha 3a3HavyeHe CJi BIAMITUTH, IO BUBYEHHS KPHU3U B OCTaHHI POKH
CTaJIO MPEAMETOM JOCHIIKeHHS BYCHHX Ta (haxiBIiB PI3HUX HAYKOBHUX HAIPSIMKIB.
Ha ocHOBI AociipKeHHS TOYOK 30py BITUM3HSHHMX Ta 3apyODKHUX aBTOPIB Oyio
CUCTEMATU30BAHO Ta y3araJlbHEHO CEMaHTUYHUI 1 MOP(OJOTIYHUN aHaIli3 MOHATTS
«kpuza» (Tabm. 1, 2). CeMaHTUYHMI aHAI3 JO3BOJIMB y3aradbHUTH MIIXOAH aBTOPIB
70 TIOHSITTS «KpHU3a» 1 3pOOMTH BHCHOBOK IIPO HAMOUIBII OOTPYHTOBAHHM MiaXin
III0JI0 CYTHOCTI Kpu3H 3anpornonoBaHo lllepuraboBoto 3. Ta iH. [11]. ¥V poboTi aBTOpH
TPHUUI MPUBOAATH BU3HAYCHHS IIHOT'O CKJIQTHOTO sBUINA, TOOTO Kpm3a 3a [11] —
3arajbHa yHiBepcaibHa (aza OyIb-IKOTO LHUKIY, MEpioj MOPYIIEHHS pPiBHOBArW;
(haza UKITy, IPOTATOM SKOi BiTOYBAETHCS TTOHOBJICHHSI TTOPYIICHUX Y XO1 PO3BUTKY
E€KOHOMIKHM TPOTOPIIIA 1 sKa BUSBISAETHCA y 3HWIKEHHI OOCSITIB BUPOOHUIITBA,
3MCHIIICHHI  3aBaHTKEHHA BHUPOOHHYMUX TOTYXKHOCTEH, 30UIbIIEHHI PIBHA
0e3p00iTTS, MOPYIICHHI y TPOIIOBO-KPEIUTHUX Ta BAIIOTHUX cdepax; rimOOKuit
po37al eKOHOMIYHOT CUCTEMH, CTIOCI0 TUMYACOBOIO PO3B’sI3aHHS ii CylepeuHOCTEH.

Ha ocHOBI pe3ynbTaTiB ceMaHTUYHOro aHamizy (Talbn. 1) BUSABIEH! HaWOLIbII
XapakTepHl O3Haku Kpusu (23), 5Kl Jal0Th 3MOTY Yy3arajbHUTH pe3yJIbTaTH
MOP(OJIOTIYHOTO aHaji3y CYTHOCTI IOTO CKJIATHOTO SBHINA Yy KUTTEIISIIBHOCTI
COLIAIbHO-€KOHOMIYHOI CCTEMH.

Mopdonoriuauii aHaji3 CBIIYUTH, IO HAWOUIBII MPUTAMAaHHUMH O3HAKaMH
Kpu3H €: 3aroctpeHHs npotupid (12%), 3namuwmii eran (9%), mopyiieHHs: piBHOBAru
(6%), Tsoxkuil mepeximHuil ctaH (6%), 10 TPU3BOAE 10 PO3jiaay EKOHOMIYHOL
CHUCTEMH Ta TIOCTYMOBOTO MEPEXOy J0 HOBOI (ha3u BiATBOPIOBAIHLHOTO ITHKITY.

AHaJli3 HaBeJIeHUX O3HaK (Talj. 2) BioOpakae OUIBII CYTTEBE BUOKPEMJICHHS
OCHOBHHX SIKICHUX XapaKTePUCTUK Kpu3u. byjab-sika cucTemMa ICHy€ Ha OCHOBI
0aJIaHCOBOTO TIIX0/TY, a MOSBA CYNEPEYHOCTEN MPU3BOIUTD JI0 MOSIBU IPOTUPIY Ta 1X
3arOCTPEHHS 10 MAaKCUMAJIbHOTO PIBHSA 1 MOSIBU MOTEHIIHHOT MOKIIMBOCTI NIEPEXOIY

710 1HIIIOTO eTary.



CeMaHTHYHUM aHAII3 MOHATTS «KpHusa»
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Taomung 1

No KirouoBi ciioBa BusHnauenHs tepminy ABTOp (M), DKEpeo
(o3HAKM)
1 2 3 4
1 | Cran (1) | Kpu3a — «cran, mnpu skomy HemoxumBe | Bikinenis [4] (1)
noganbie (PyHKI[IOHYBaHHS 1HIMBIAA y paMKax
MOTIEPEHHOI MOJIEI MOBEMIHKH, HABITh SKIIO
BOHA IIJTKOM BJIAIIITOBYBAJIa JAHOTO 1HMBI1/IA

2 | Tsoxkuii cran, (1) | Kpusa (Big rpeupkoro Krisis) — piskwuii mepenom, | Jlironeko JI.
MaiHHs, (2) | ToKKMIT  TepexigHUE  CTaH, KpadhHs Touka | [7,c. 11] @)
HecTaua, (3) | maminuHs, rocTpa HECTa4a, HEBIAMOBIIHICTH
HEBIANOBIAHICTH (4)

3 | 3mamuuii eran  (5) | Kpusa — ne 3mamuwmii eran y ¢ynkmionyBanui | Tapacenko JI. Ta in.

Oyab-AKOI CHCTEMH, sIKa 3a3HA€ BIUIUBY 330BHI | [9, c. §] (3)
Ta 3CEPEINHU

4 | Po3nan Kpuza — mmbokuii po3man exonomiuHoi | [llepmaboBa 3.
€KOHOMIYHOT CHCTEMH, CIIOCIO THMYacoBOro po3B’s3aHHs 1i | Tain. [11, c. 44] (4)
CHCTEMH (6) | cynepeunocrei

5 | Posnagnanns, (6) | Kpusa — rimboke posnaagHaHHs, pi3kuii 3maM, | A6ankid JI.
371aM, (5) | mepiox 3aroctpeHHs mpotupid y mporeci | [1, c. 21] (5)
3aroCTpeHHs pPO3BUTKY  Oynb-sikoi  cdepu  JIFOJACHKOT
IPOTHPIY (7) | misipHOCTI

6 | 3aroctpeHHs Kpuza — me kpaitHe 3aroctpeHHsi mportupiu y | Koporkos E.
POTHPIY (7) | comianpHO-eKOHOMIUHI# cucTeMmi (opranizaiii), | [2, c. 17] (6)

OO0 3arpoxkye 11 KUTTEBIM  CTIMKOCTI Yy
OTOYYIOUOMY CEpPEIOBHIIII

7 | 3aroctpeHHs Kpusza — kpaiiHe 3aroctpeHHst npotupiu | 3yo A. [5] (7)
MPOTHPIY, (7) | po3BuTKY; 3pocTaroda HeOesleka OaHKPYTCTBa,

HEY3TOKEHICTh JKBIAALIT; HEY3TO/I’)KEHICTh ISITBHOCTI
TiSUTBHOCTI, (4) | exoHoMiuHOI, (IHAHCOBOI Ta 1H. CHCTEM;
3IIaMHHN 37IaMHUI MOMEHT y TIpOLIecax 3MiH
MOMEHT (5)

8 | Ilepion Kpuza — mepion roctpux yckiaaaHeHb B | CIOBHHUK
ycknanHenb,  (8) | exoHowmimi.  XapakTepU3yeTbCsS  3POCTAHHSAM | ICTOPHYHHX
OankpyrctBo  (9) | 6e3po0iTTH, MacOBHMH OaHKpPYTCTBaMH, | TEPMiHIB Ta

3yO0)KiHHSIM HACEJIEeHHS 1 T. 1. noHsTH [8] (8)

9 | Ilepion mopymennst | Kpuza — 3aranbHa yHiBepcaimbHa (asa Oyne- | llleprinbosa 3.
piBHOBaru (10) | sxoro muKITy, Mepioji HOPYIICHHS PIBHOBATH ta iH. [11, c. 45] (4)

10 | Mporrec, (11) | Kpusa — mporec, mo Bkimoyae (asu po3Butky | Kopons B.
3HIDKEHHS (2) | Bim 3HmWKeHHS peHTabenbHOCTI ¥ oOcsriB | [12, c. 38] 9)

npuOyTKy 10  KPUTHYHOTO  TOPOTY — —
OaHKpYTCTBa

11 | He3anmanoBanuit Kpuza — HesannanoBanuii nporec oomexeHoro | Komkin B.
polIec, (11) | npomomkenHnss U oOMekeHoi  MoOxJIMBOCTI | [12, ¢. 38] (10)
oOMexeHa BILIMBY MEHEIHKMEHTY Ha MISITBHICTD
MOJKJTMBICTh OiAMPUEMCTBA 3  BAKKO  MPOTHO30BAaHUMHU
BIUIVBY, (12) | macmigkamu, SIKi CTaBJIATH MijJ 3arpo3y BeECh
Ba)XKKO MOJATBIIMIA PO3BUTOK MiAIPUEMCTBA
MIPOTHO30BaHI
HACJTI IKK (13)
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[TponorxenHs Tad. 1

1 2 3 4

12 | HagzBuyaiina Kpuza — Haa3Buuaiina cuTyaris, y pe3yibrtari | basapos I'. Ta iH.
CUTYaIlis, (14) | sxoi BHUHHUKaKOTh 3HAYHI 3001 B oOCHOBHHUX | [12, c. 38] (11)
3001 y mjacucTemMax | mijcucTeMax IiIIMpUeEMCTBA.
nianpuemctea (15)

13 | HectipustinuBwii Kpuza — me exoHomiuna kateropis, 1o | @owmin .
pe3ynbTat BioOpakae 3arajabHHMA Hecnpusitiusui | [10, c. 9] (12)
TiSITBHOCTI (16) | pesyabTar gisubHOCTI pipMu (MiIIPUEMCTBA) Ha

NeBHUM  mepiog — wacy  3a  OaraTbma
€KOHOMIYHUMU O3HAKaMH

14 | Xapakrepucruka Kpuza — mwne curyatuBHa XapakrepucTuka | YepHsBCbKUH A.
(hyHKIIIOHYBaHHS byukionyBaHHs Oyap-sKoro cyb’ekra, mo € | [12, c. 38] (13)

(17) | cnincTBOM HEBU3HAYEHOCTI y fioro
30BHIITHBOMY 1 BHYTPIIIHBOMY CE€peIOBUIIAX
15 | [lepiognuna Kpusa — 1ie 3aKk0OHOMIpHICTB I BCix cy0’ekTiB | Domin S.
3aKOHOMIPHICTh E€KOHOMIKH, IO MepiogudHo moBTOprOEThes Ha | [10,¢. 9-10]  (12)
(18) | mpoTs3i BCHOTO BIZIPi3KYy ICHyBaHHS
HiANPHUEMCTBA 3 MOMEHTY HOTO CTBOPEHHS [0
JKBiTamii

16 | ®aza mukny, (19) | Kpusa — ¢dasa wuxiny, nporsrom  sikoi | [lepumabosa 3.
30UIbIICHHS PIBHS | BiZIOyBa€ThCsl TMOHOBJICHHs MOpyIIeHUX y xomi | Ta iu. [11, c. 44] (4)
0e3po0iTTH, (20) | po3BUTKY  €KOHOMIKH  TPOIOPIIA 1  sika
MOPYUICHHS Y BUSIBIIIETHCS Y 3HWKCHHI 00CATIB BUPOOHUIITBA,

IpOIIOBO- 3MEHIIICHHI 3aBaHTa)KCHHS BUPOOHUYHX
KpEeIUTHIN MOTY)KHOCTEH, 30UIbIICHH]I piBHSA 0€3po0iTTH,
chepi, (21) | nopyiieHHI y TPOIIOBO-KPEAUTHUX Ta BATIOTHHX
3MEHILEHHS cdepax
3aBaHTAKEHHS
BUPOOHUYMX
NoTYyXHOCTEH, (22)
3HMKEHHS 00CATIB
BupoOHuITBa (23)
17 | ®aza Kpuza — onna 3 a3 BiATBOprOBaNIBLHOTO IUKITY, | Ajekcanpos .

BIITBOPIOBAIIEHOTO
UKy (19)

0 BKJIIOYA€E TOCTIAOBHO KpH3Y, ENpecito,
OYXBABJICHHS 1 T IHOM

[1,c. 23] (14)

0e3nocepelHbO  caMoi

[TopymmenHs piBHOBaru NPU3BOAHWTH JO PO3JIaay Ta IOCTYMOBOI aaanTaiii

€KOHOMIUHOI cuctemu. Kpuza —

e OJHa YMOBHO-

BiJlokpeMyieHa (a3a BiITBOPIOBAILHOTO IHKIY, SKHH BMIIIYE TOPSAI 3 KPHU30IO

MOCJIIJIOBHO HACTyIHI (pa3u: gemnpecisi, MOXKBABJIECHHS 1 HOBa SKICHA OCHOBa [0

MiTAOMY Ta PO3BUTKY COIlaIbHO-€KOHOMIYHOI CHUCTEMH Ha TIJCTaBl HayKOBO-

TEXHOJIOTTYHOTO TIPOTPECY.




Mopdonoriuauii aHasi3 TOHATTSI «KPHU3a»
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Taomung 2

- O3Haka

Pigu

ABTOp (M), JDKEpEsIo

4 67189101112 | 13 |14
[lepion mopymieHHs X
piBHOBarw, (10)
nepion yckiaaaneds  (8)
3aroctpenns nporupiy (7) X X | X X
HeysromkeHnictb X
JiSUTBHOCTI (4)
IManminns (2), necraua (3) X
<21: 3namHuii eTamn (5) X
Hanszeuuaiina X
m
& | | curyauis (14)
5 [Tepionnuna X
= 3aKOHOMIPHICTh (18)
E CuryaTuBHa X
S XapaKTePUCTHKA
o | | dyskionyBaHHS 17)
% da3za BIATBOPIOBAILHOTO X X
~ | | mukny (19)
?) ObmexeHa X
T | | moxutuBicTh BrutuBy (12)
é Baxxxo nmporuo3oBasi X
éf Ha(.:J'IiI[KI/I (13)
O | | 36itbmenHs X X
O | | piBHs 6e3p06ITTSI (20)
[TopymeHnHs y rpomoso- X
KpPEAUTHIN Ta BATIOTHIN
cdepax (21)
Posnan X
v| ekoHoMiuHOT cuctemu (6)
Tsoxkuii mepexigHui
CTaH (1)
Hesannanosanuit X | X
poIiec (10)
3MeHIIeHHS X
3aBaHTaKCHHS
8 BUPOOHHYHMX
5 MOTYKHOCTEHN (22)
= | | 3601 y poboTi migcucrem X
Q .
= | | miampuemMcTBa (15)
E 3HUKEHHS 00CSITIB X
N | | BupoOHHULITBA (23)
= || Hecnipusitnusnit pesyib- X
TaT MisUTBHOCTI (16)
3pocTaroua Hebe3neKa X | X
OaHKpyTCTBa (9)
Ycloro 6 112(2(4] 3|33 1 2
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Ha ocHoBI mpoBeneHux AOCHIPKEHb 1 aHali3y CYTHOCTI Ta OCHOBHUX O3HAaK
KpY3W HAMU TPOTIOHYETHCS BIIACHE BU3HAYEHHS 1[HOTO MOHATTS. TakuM 4MHOM, KpH3a
— me oa”a 13 (a3 BIATBOPIOBAIBHOTO IHUKIY JKUTTEMISIIBHOCTI COILIAIBHO-
exoHoMiuHOi cuctemMu (CEC), mo xapakTepusyeTbcs 3aroCTPEHHSM MpOTUPIY Ta
nopymmeHHsM piBHoBaru y CEC 3 mepexigHuM eTarom 10 OHOBJICHHS Ta MOIaJIbIIIOro
11 pPO3BUTKY.

3 TOYKM 30py BHU3HAUEHHSA CYTHOCTI Kpu3HW OyJO BHUIIICHO TPH MiAXOJU.
Yactuna cnemianictiB [2, 4, 5, 7, 8] po3risaaloTh Kpu3y SK TSHKKUN TEepexigTHUN
CTaH, SKOMY TMpPUTaMaHHI HEBU3HAYEHICTh, TJIMOOKUN pO3Jaj, HEY3rOJKEHICTh
TISTBHOCTI, 1110 CTaBJIATh MiJ 3arpo3y ICHYBaHHS, (DYHKIIIOHYBaHHS 1 PO3BUTOK Oy/b-
SIKO1 CUCTEMH.

[ cnemianictu [10, 12] BBakaroTh KpU3y BaKKO MPOTHO30BAHUM IPOIIECOM,
[0 TPU3BOJUTH JI0 HETaTUBHUX PE3YJIbTATIB MISUIBHOCTI (Y JAESIKUX BHUMAAKAX [0
OaHKpyTCTBa 1 JIKBIAIT) 1 AKUI Maibke HE MiITa€ThCS BIUTUBY, TOOTO PETyIIOBaHHIO
Ta KOOpAUHAIII].

Touky 30py, II0 BIAPI3HAETHCS BIJ PO3TISHYTUX BHIIE, BIAMIYAIOTH Y CBOIX
npausx [1, 9, 11], BBaxkaroun kpu3y pazor BIATBOPIOBAILHOTO IIUKITY, IO BKJIIOYAE
MOCJIIIOBHO KPHU3Y, JIETIPECIIO, MOKBABJIECHHS 1 MIHOM.

Ha ocHoBi posrisiHyTux morisaiB ¢axiBiliB Ta BUeHUX Oysa 3pobiieHa crpobda
3rpyIyBaTy pi3H1 MiJIXO/IM, IO XAPAKTEPU3YIOTh KPU3Y K CTaH, sIK MPOLEC 1 sIK a3y
nukiny (puc. 1), Mo MOXyTh OyTH BHUKOpPHUCTaHI Mpu (HOpPMYyBaHHI aHTUKPU30BOI
MporpamMu MiANPUEMCTBA.

Posrnsigat kpu3y AOUIIBHO 13 3aCTOCYBAaHHAM CHCTEMHOIO MiAXOAy, TOOTO
XapaKTepU3yBaTH II€ SBUINEC HEOOXITHO HA JIOKAIBHOMY 1 TJIOOAJIBHOMY pPIBHSX 3
ypaxyBaHHAM YMHHUKIB BHYTPIIIHBOIO 1 30BHIIIHBOIO cepenoBuiia cyo’ekty. Ha
OCHOB1 BUKOPHUCTAHHS MOJICEMIi MO0 MOHATTS «KpHU3a» HaMU OYyJI0 BUSBIICHO, IO
OUTBIIIICTh aBTOPIB CXWIbHI BUAUISTH KpWU3W Ha PIBHI OKPEMOIro I1HJWBIJA,
MIJIPUEMCTBA Ta COLIIABHO-EKOHOMIYHOI CUCTEMH B LIJIOMY, Kl 3a3HAIOTh BIUIMBY

330BHI Ta 3cepeaunu (puc. 2.)



3rpynoBaHi miaxoau
III0JI0 CYTHOCTI KPU3HU

BAPIATHUBHI

MIIXO1H

AKICHI O3HAKH

HeBianoBigHiCTh, 3arOCTPEHHS TPOTHPIY

Pi3kwuii mepenom, HEeBU3HAYEHICTh

A 4

Cran
(mepion,
CHUTYyaIli,
MOMEHT)

I'ocTpa HecTaya

A 4

['mubokwmii po3naj, mepios yCKIagHEeHb

A 4

Hey3romkeHicTh AiSUTBHOCTI

A 4

3001 B OCHOBHUX MiJICUCTEMAX

A 4

3arpo3a JKUTTEBIN CTIMKOCTI

A 4

TsoKkui mepexiaqHuil cTan

A 4

OOMexeHa MOXKITUBICTD BILTUBY

IIpouec
(pe3ynbrar
JUSITBHOCTI)

Baxko mporHo30BaHi HACIIi KA

A 4

3arposa nogajabuIoro po3BUTKY

A 4

HecnpusitnuBuii pe3yiabTar qisiabHOCTI

A 4

3HMKEHHS PeHTa0eNbHOCTI 1 IPUOYTKY

A 4

;
;

BankpyTcTBO 1 MiKBigaIis

A 4

[lepiognuHa 3aKOHOMIPHICTh

A 4

[lepion mopy1ieHHs piBHOBaru

A 4

daza
LUKy
(eram

BaHHS)

(GYHKIIOHY

[lopy1ieHHs y rpoIIOBO-KPEeIUTHIH 1
BAIIIOTHIH cdepax

A 4

A\ 4

3011b1IeHHS PiBHS 0€3p00iTTS

Y

3HIKEHHS 00CATIB BUPOOHUIITBA

A 4

3MEHIIIEHHS 3aBaHTAXEHHSI BUPOOHUYMX
MTOTYKHOCTEMN

A 4

A 4

AHAJI3, OLUIHKA, PO3POBKA I BITPOBA/KEHHA KOMIUIEKCY AHTUKPU30BUX 3AXO/IIB

Puc. 1. BapiaTuBHi miaxoau 010 CYTHOCTI KpU3HU




OToueHHus

CoujatsHo-
€KOHOMIYHA cHCTEMA

Puc. 2. PiBH1 pO3MOBCIO)KEHHS KPU30BUX SBUII]

Kpu3oBi sBHIA 371aTHI PO3MOBCIOKYBATUCA HAa TPhOX PIBHAX: 1HIMBIAY,
mianpueMcTBa (Cy0’€KTy TOCIOJAPIOBAHHS) 1 COIIaIbHO-EKOHOMIYHOI CHCTEMHU.
Opnak, mJid TOMOJAHHS KpPU3U HEOOXITHO BpaxOBYBaTH TaKOXK YWMHHUKU
30BHIIIHBOTO 1 BHYTPIMIHKOTO cepenoBuina. Jliamazon 0-1 — 1€ BHYTpIIIHE
cepenoBuile iHAMBIAA. Jliama3zoH 1-2 ogHOYACHO € BHYTPINIHIM CEPEIOBUIIEM JIs
MIANPUEMCTBA 1 30BHIMIHIM JUIsl  1HAMBIAA. BojgHo4yac 30BHINIHE OTOYEHHS
MIAIPUEMCTBA (I1arma3oH 2-3) € BHYTPIIIHIM CEPEJOBUIIEM JJisi  COILIaJIbHO-
eKOHOMIUHOI cucTeMH. [liama3oH 3-4 — 30BHIIIHE OTOYECHHS OJHOYACHO IS BCIX
PIBHIB pO3MOBCIOIPKEHHS KpU3M B Maciutadax kpainu. Ha Hamry ayMKy, BU3HAYEHHS
PIBHIB PO3MOBCIOJDKEHHST KPU3U Ta YWUHHHUKIB 30BHIINIHBOTO 1 BHYTPIIIHHOTO
CEPEIOBHUIIA € TIEPITOYESPTOBUM 3aBIaHHAM aHTHUKPH30BOTO YITPABJIiHH.

[TocnioBHICT, BUHUKHEHHS KPU30BUX SIBUIN Y KUTTEIISUIBHOCTI COIiaIbHO-
E€KOHOMIYHMX CHCTEM JOLUIBHO PO3TJISAIATH HA MPUKIIAl il OCHOBHOTO €JIEMEHTY,
TOOTO Ha PIBHI OKpemoro mignpueMmcTBa. Came KUTTEBUU LUKI MIIMNPUEMCTBA, 3
MpUTaMaHHUMHU HOMY TMOCTIAOBHUMH (a3amMu MiAHOMY Ta Claxy HaOUIbII MOBHO
PO3KpUBA€E CYTHICTh Kpu3HW. [padik >KATTEBOTO MHUKIY MIANPUEMCTBA, IO
BijloOpaxkae mpoIec Moro AisNIbHOCTI Y JOBFOCTPOKOBOMY Tepioil (TOOTO HA MPOTS31
BCHOT'O CTPOKY ICHYBaHHS) 300pakeHO 3 jgoromoroio kpuBoi 1 (puc. 3). Ilozuiis

HiANPUEMCTBA Y KOPOTKOCTPOKOBHX Tepiogax po3Butky ([0; t;] i T.1.) — kpuBa 2.
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[TpubyTKOBICTH

v

t t t t t te t
1 2 3 4 5 5 7 qac

Puc. 3. XKurreBnit mukn mianpuemctsa [10, c. 10]

VY TpajuIiiHOMY KUTTEBOMY UK IMiIIPUEMCTBA BUIUISIOTH ciM cTafii [10, c.
10-11]: wapomxenns [0; t;], possutok [t;; 1], OypxmuBe 3poctanHs [tp; tg],
crabimizamis [t3; t4], crarnamis [ts; ts], 3anenan [ts; ts], 6aHKpOTCTBO 1 JiKBimaris [ts;
t7]. Ilikm kpm3oBuX «sm» (mo3HaueHi jitepamu A, B, C, D, E) e coepigHumu
YMOBHUMHU KOPJIOHAMHM MIXK IMKJIaMU pO3BHUTKY. OJHAK KpHU30B1 SBHINA MOXKYTh
BUHHMKAaTU HE TUIbKM Yy 3a3HAY€HI MPOMIXKKH 4Yacy, 3a3BUYal, BOHHM BHHHUKAIOThH
CIIOHTAaHHO Ha OyAb-SKOMY BIJPI3KY JKUTTEIISTIBHOCTI COIAIbHO-€KOHOMIYHOL
cUCTeMH. TakuM YUHOM, Kpu3a — 1€ TPOIEC, SKUH XapaKTepU3yeThbCA PI3HOIO
TPUBAJICTIO Ta PIBHEM pO3MOBCIOKEHHA. BoHa € JoriuHuM 3aBeplieHHsSIM (a3u
3aHenaay 1 € TIOYaTKOM €Tally OHOBJIGHHS OpTraHi3ailii Ha sIKICHO-HOBOMY piBHI 3a
YMOBH CTBOPCHHSI HOBHX KOHKYPEHTHHUX TIepeBar.

['onoBHa MeTa aHTUKPU30BOTO YIPABJIIHHS — TMOMEPEAUTH BUHUKHEHHS KPHU3H
mie 10 TOro, SK MIANPUEMCTBO OIUHUTBCA Yy KPHU3OBIA «siMi». Pesynbrar
AHTUKPHU30BOI0 YIPABIIHHS 3aJ€XKUTh BiJl PIBHS MIJATOTOBKU KEPIBHUIITBA, BMIHHS
CBOEYACHO pearyBaTH Ta MepeadadaTi HeTaTUBHI HACTIAKKA Ha OCHOBI BUKOPUCTAHHS
apceHajqy aHTUKPU30BUX METOJIB, 3acO0IB Ta mpuiiomiB. Yce 1ie¢ mnorpedye
BIIMOBITHUX 3HAHb Ta JOCIIKEHD 100 CYTHOCT1 KpHU3H, MEPEyMOB i1 BUHUKHEHHS

3 ypaxyBaHHSIM (aKkTOpIB BIUIMBY Ta OOIPYHTYBaHHS KOMILIEKCY 3aXOJiB IIOJO
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YIOPaBIIHHS UM CKJIAJHUM mponecoM. [Ipore Ha mpakTull Kpu3a 3aBkKAU BUHUKAE
HECTO/[IBAaHO, HE 3aJMINAIOYM 4Yacy Ha MIATOTOBKY Ta MOXIIUBOCTI IIBUIKOTO Ta
aJIeKBaTHOT'O pearyBaHHs 3 OOKy KepiBHUIITBA. J{Jisl monepemKeHHs [IbOro HEOOX1HO
BYACHO BMPOBAKYBATH MPOGUIAKTHYHI MONEPEKYBaIbHI Ta KOPETyBaJIbHI 3aX0U
1 TIOCTIMHY 1arHOCTUKY KPU30BUX SIBUIIL, 110 3aiMA€THCS B MEPITY YEPTY BUBUCHHSIM
0a30BUX TMapameTpiB Kpu3u (MIPUYMH BUHUKHEHHS, BUIY Kpu3d, (a3u ii po3BUTKY
TOIIO) 1 IPOTHO3YBAHHSIM MOKJIMBUX HACTIAKIB 11 BIUTHBY.

IV. BucnoBku. IIpoBeneHe MOCHTIPKEHHS IOJ0 CYTHOCTI KPHU3M Ha OCHOBI
CEMaHTHYHOrO 1 MOP(OJIOTIYHOTO aHami3y JO3BOJWJIO BHUSBUTH HAMOIIBIIT
IpUTaMaHHI LbOMY SBHUILY XapakTepHl pucu Ta ocoOiuBocTi. lle Moxe craTtu
MIIIPYHTAM JIJIsi BUBUEHHA Ki1acuikailii KpU30BUX SIBUII 32 PI3HUMU O3HAKaMHU, II10
JO3BOJINTh OOIPYHTYBaTW Ta Kiacu(IKyBaTH ©0a30Bl MMapaMeTpud KpU3M IS
BUKOPUCTAHHA CYO’€KTOM TOCMOJapioBaHHA Tpu (OPMYBaHHI aHTUKPU30BOI
MporpamMu YIpaBJiHHS HA NEPCIIEKTUBY.
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