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5. B. Pomawoda,
X. €. K., douenm xagedpu exanomisu nidnpuemcmba ma menedxmenmy,
Xapribeoxuni nayionassrun exonosiwmu ynisepcumem imeni Cemena Kysneys

KPU3A HA PIBHUX CTAAIAX KUTTEBOTO UUKAY
MIATIPUEMCTBA: MTPUYUHU TA HANIPSIMU PEATYBAHHS

Ya. Romashova,
PhD in Economics, senior teacher of the department of Business Economty
and Management, Simor Kuznets Kharkiv National University of Economics

THE CRISIS IN THE DIFFERENT STAGES OF THE LIFE CYCLE OF THE ENTERPRISE:
THE CAUSES AND DIRECTION OF RESPONSE

Aocnigxeno cyTHICTs NOHATTS "kpr3a " B HayxoBiA niTepaTypi Ta y3aransHeHo CyKynHicTs nigxonis
Ao i1 posyminna. Ha ocHOBI aHanisy gocnigpkeHs BYEHUX Y3aransHeHo niaxoam 40 BUIHAYEHHS Kpuau
Ta PO3KPUTO iX CyTs. BucBiTNEHO 0cOGMBOCTI Ta XapaKTepHi pUCH KDH3I0BMX SBULLY HA NIANPUEMCTSEI B
3anexHocTi elg Toro, Ha aKif CTagii XMTTEBOIo YMKNY BOHO nepebysac. Y3aransHeHo nocnigosHicTs
cTanlit po3suTKY NIRNPHEMCTBA i PO3KPUTO iX cneundiky. Logo KOXHOI cTagil XUTTEBOrO LUKy
nigNPpHEMCTEE OXapaKTepHU3I0oBaHO MOXITMBI NPUYHHU BUHUKHEHHS KDU3M | 3anNponoHoBaHo Haibinsw
AoulnsHi Hanpamn pearysanHs, SKi SOIBONATH HIBEMOBATH HETaTHBHWA BNTHE KPU3K Ha PinaHcoBO-
rocnogapcsKy BIsnsHICTs cyd exTa rocnogaplosanig. JOCnigxeno 0CHOBHI MeTO N BHINAYEHNR CTaall
KHTTEBOIO UMKAY NIANPUEMCTBA, BMCBITNCHO HEAONIKM | 3aNPONOHOBAHO HANPAMM IX YCYHEHHS.

Studied the essence of the concept of "crisis” in scientific literature and generalized a set of
approaches to its understanding. Based on the analysis of research scientists generalized approaches
to determining the crisis and revealed their essence. Highlight the specific features and
characteristics of the crisis at the company, depending on the stage of the life cycle itis. Is generalized
a sequence of stages development of an enterprise and reveals their specificity. For each stage of
the life cycle of an enterprise describes the possible causes of the crisis and proposed directions of
response that will neutralize the negative impact of the crisis on the financial and economic activities
of the company. Studied the basic methods for determining the stage of the life cycle of the company,
highlighted the shortcomings and suggested ways of their elimination.

KnwowoBicnoBa: kpusa, xummeBud yuxa nidnpuemcmBa, cmadii ¥ummeBo20 YUKNY, NPUMUMY KPU3U, HGRPAMY PEa-

2yBaKHA HA KPU3Y.
Key words: crisis, lifecycle of enterprise, stage of life cycle, the reasons for the crisis, directions respond to the crisis.
TTOCTAHOBKA INMPOBAEMHM k0, O.J1. Mnacryu, .B. Curnuk, A.M. Trauenxo, LA, Yop-

Huni sinGysacTbca npouec nepeopienTayii BiTuMsHAHO-
ro Gi3Hecy Ha £8PONERCHKI PUHKK Ta CTAHAADTH, LLO BHMa-
TAE HOBHX YNPABAIHCHKMX DILUEHD, MECTAHAAPTHUX NIAXOAIS.
¥ 8iTYM3HANAX NIANPHEMCTS HE 33RMAH BHCTAHAE AOCBIAY
AR YCNIWHOro yHKUIOHYBAHHRA Y HOBOMY CEpeaoaMiL, WO
MOMNE NPHUIBOSHTH A0 BUHHKHEHHA KPHIOBHX ABULY. 3MiHK,
wo 8labysaTsca 8 EKOHOMIYI Ha CyYacHOMY eTani ninsu-
LWYIOTH PHIHK BUHHKHEHHA KPH3H B OXPEMUX FaNyasx 4u
DETIOHAX, TOMY NUTAHHA CBOEHACHOTO BHAB/EHHA KDH3O0-
BHX ABMLL Ta WBHAKOTO PEAryBaHHA HA HMX € HARIBHYAHHO
SXTYANBHUM,

AHAAI3 OCTAHHIX AOCAIAXKEHD
I NMYBAIKAUINA

Lochigxenunm npobriem sHHUKHEHHRA KPH3H Ha Nig-
NPHEMCTBI, BUIHAYEHHA CYTHOCTI, BHAIS Ta NPHYMH 1T BUHMK-
MEHMA JARMANNHCA 30Kpema Taxi Haykosul, sx: .0, Bnanx,
LB. flauok, B.C. lombposcoxun, O.M1. Eneup, 10.B. Ka-
moxna, 1.0, Nironenxo, B,B. Maptuneus, 0.1, Marowen-

HORBIN. Bpaxosyioun HanpaLoBanHA BYEHNX 3 LKX NHTaHB,
BCE M HEQOCTATHLO BHCBITAEHUM BBAKAEMO NUTAHHA BH-
Bopy Hahbinbuw AiEBUX 3aX0RIB PEATyBAHHA Ha KPHIY, 30K-
PEMa YEpEe3 HeBPAXYBaHHA CTAAI HTTEBOrO UMKAY, Ha AKIK
nepebysac nignpremMcTso, Y 38'83aKy 3 UMM, Bxasasa npo-
BGnema noTpebye noAANbIWMX AOCNIAXEHD.

QOPMYAIOBAHHSA ulAEﬂ CTATTI

MeToi0 CTATTI € NPHYKH BHHUKHEHHA KPH3M Ha PI3HWX
CTafiAX KHUTTEBOrO UKKAY nignpuemMcTsa ta nigbip
HaRBINbW QIEBMX HANPAMIS PEATYBAHHA ANR BHXOZY 3 KPH-
30801 CHTyau(l.

BMKAAA OCHOBHOT'O MATEPIAAY
AOCA HHA

Mosatra "kpu3a" — oarHe 3 Hanbinbw crnagHmux, Mae
Gararo aMicTosHMX BiaTiHKis iHTepnpeTayii Ta CYTHICHHX
XapaxkTepucTHK. Y CyqacHin niteparypi nOHATTAM "Kpu3a
Ha nignpremcTal” xapakTepHayioTs pisHi npobaemui dhax-

Tessiy
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Tlocmritmanedt Kpia — ue pepesosmn MOMEHT ¥ POTHITRY ILANPHEMCTRS, sxstf) Hepemensadt AJL Baonemo BO.
oM NOTPey i lkd’mmmmum Culipsons BT, Moo T, Sivooes 108,
EHTTVROMY Loy AA

Herarmmi Kpisa sae mtxanonsio pyRiinmedl soms s ammaicrs PUANPREMCTRA, [hweper AM. Kpyvnao BH, Xit P
crpariitec Horo SEEYTCTNG T8 ARl zan o i BE., C. Dty K Maswones,

C. Egno, Inaswom 1.1

Kownzexcsdl FCpaan s 3 HETITIE) NACGINT — DPITSOTITS 0 oA eaemenrin Magrimem. BB,
COGIATLNO-CXOROMMISL CHOTEMM, 250 I CaMOl CHETEMN, TIK | (TR — Tramesne AM,,
€ NOETTORYOM 10 BIPOGATACTHN (MMOBALIR, CTHWY30M 10 ToNrmanmix Throverxo JLO,
TUIN & DIRIREOCTT NLATTPICNCTEL SKIR0 ICHYWOTS MORTBOCT! T8 TaC 8 Jlomtponcasntt B.C.
APETMNTTS RCINGRIINAY M

BAmepenc: ysaransHero 1a aonosseso asTopom Ha ocHosi [3, 6, 7—9).

TOP#H 8 RIANLHOCT NIANPHEMCTBA BIA NPOCTHX nepewxkogy
DyHKUIOHYsaHKI NignpuemcTaa Yepes oprasizauiini Hera-
P334# A0 NOBHOrO 3HKWEHKS nianpuemcTsa [ 1, c. 10).

Y nepexnaai 3 rpeuskoi “crisis” oaxavae “nepenom”,
10670 Byab-aka sKicHa aMina npoyecy, nepexia sig icHyio-
HOr0 NONOKEHHA A0 IHWOTO, ICTOTHO BIAMIMHOrO 38 OCHOB-
HKMH napamerpami [2, ¢, 61],

Kpr3a — 06'ekTHBHHA NPOUBT AKICHUX Ta KINLKICHHX
3MiM, AKi, 333BAYAR, NPHIBOZATE AO NOTEHYINHO HeraTHe-
HHX PE3YNLTATIE AIRABHOCTI ¥ Pa3i HECNPOMOMHOCTI Nig-
NPHEMCTBA ARANTYBATHCS A0 HOBHMX YMOB Ta POIBMBATHCS
abo, npu YENIWHOMY MEHEKMEHTI, A0 NOIHTHBHOT ONTHM-
i3ayii pirnbHoOCTi opranisauii, AKLLO ICHYIOTE MOMAHBOCTI,
UYacC Ha pearyBaHHa Ta NPMIHATTA Bignosinsux mip [3, c.
122}

Besxi asropu [4] chinancosy KPH3Y NignpUEMCTsa poa-
UiHIOIOTS AK "OiHY 3 Ha#GINbLY CEPHOIHHX thopm nopyen-
HA MOre (hinancosol pisrosary, 1Wo Binobpaxae uHkNiYHo
BHHHKAIONI NPOTArOM HOTO MUTTEBOrO UMKAY Mg BNAKBOM
PIHOMaNITHHX hakTOPIs NPOTHPIYUA Mix PaKTHYHKUM CTa-
HOM HOro diHancoBoro norexyiany # HeobxigHum ofics-
rom dikancosux noTped, wo Hece HaiHebeaneuHiwi no-
TeHUiHHI 3arpoan oro dymxuioHyBaHHG".

Amepurancoki vaykoeui [5] kareropiio “xpusa” poa-
FARAATD AK NOAIND, WO CTBOPIOE 3arpoay AR penyrayii
KOMNAKIT a60 Ans NPOAOEMErHS Ti DyHKYIOHYBAHHS, SKa
NOPOKYE NEBHI HACNIRXH HEIANENHO Bifl POIMIDIE KOM-
naxii, AKOCTI ynpasninxa, ranyai um noxauii, ¥ SKiM BOHa
nepebysac.

Omxe, KpH3a AK exoroMiuma KaTeropin PO3rNAAAETL-
CH 333BM4aM AK CKNAAHHIA IArOCTPEHWNA CTaM, Pi3Kui nepe-
nowm abo 3anenan. Cepen Hayxosuin ICHYE TPH Nigxoam 4o
BU3nauennn Kpuau [1—9], ski nasegeni y tabanyi 1.

Hawm waitbinbiwe imnomye Tpertiii nigxia, ockinskm KpH-
3@ — ABMULE CHCTEMHE | HE MOXE NDHHOCHTH ANR NIANDHE-
MCTBA NHLUE HEraTHBHKA PYIHIBHWIA BNNWB. 3a yMOBM BMinO-
TO YNPaBNiHHA KDHIOBMI NEPIOA MOXHA PO3rNRJATM K ne-
PE/IOMHHI MOMEHT Ha WARXY A0 NOAANBLIGTO yCniwHoro
PO3BHTKY i pO3KBITY. Lie cTae MowauauM NPH yMOBI BYac-
HOTO pearyeanHa Ha paHHi NPOABM KPH3K 3 YPaXYBAMHAM
CTaqii MHTTEBOro UMKAY niANPHEMCTBA Ta ha3n po3suTKy
KPH3H.

Y gocnipxennsx npod. N1.0. Nirorexko (8] 6yno sae-
AeHe NOHATTA "MUTTEBMH UMKN Opranisauii”, Akui poarns-
RAETHCA AK CyKyNMICTs n'aTi ha3 poasutky (esomouii),
KOMHA 3 AKMX 3AKIHYYETLCA PEBOMOLIRHOIO KPH30IO, Bi-
3HAHO, WO POIBMTOK NIANDHEMCTBA MOXNHEBMA NKWe 3a
YMOBH MOJONAHHA KPHIOBHX RBMW, WO BHHHKAIOTD Ha

Bignosigsomy erani PO3BMTRY, WNsxoM HeobXigHoro Ko-
PHIYBAHHA CHCTEMM YNPABNIHHA NiANDHEMCTBOM. Y YbOMy
KOHTEKCTI POSI/IAHEMO OCOBMBOCTI KPH3, LUO BHHHKAIOTS
Ha Pi3HKX ETaNax pO3BMTKY MANPHEMCTEA ANA BU3HANEH-
M5 HarGiNbw AiEBMX 3aX0AI8 X NOAOAAHHS.

Hayxosusmmn pospobneno barato mogenei xurreso-
FO UMKNY OpraMisauii, Wo BIAPIIHAIOTLCR AK KinbKicTo
CTagin, Tax i ix amicrom. 3ynuuumocs Ha XapaKTePHCTHY!
CTAfii MHTTEBOTO LHKNY MANPHEMCTBA, AKY NPONOHYE
B.C. omBposcexwit [9], ockinbku BoHa ROCTaTHBOK Mipoio
AeTanizosana i MICTHTE FDYHTOBHO BHCBITheH] 0cOBAKBOCTI
XOXMHOI i3 cTagiin. Hayxoseys suainge Taxi CTaAi WuTTERD-
O UHKNY NIANDHEMCTBA: HAPOPKEHHA iger, CTapr, 3pocTan-
Hs, cTabinisayia, excnawcis, cnag, Buxia.

l. Hapogwenns igei — nignpuemcrso icHye Tinbku v
surnagi inel. 3aikckoerses subip oprasisauiiko-npaso-
801 (POPMH rOCNONADIOBAHHSA, nia6ip nepcowany, npose-
AEHHA nonepeanix agocnimkens i 7.4. OcHoBHOW 3aga4en
€ po3pobxa BizHec-nnawy, aKui KO3BONUTS NANPHEMLIO
OUINMTH CBOI WAHCH HA YCTIiX, @ TAKOX niarovyeartucs ao
MOMHBHX TPYAHOWB,

Il. Crapr. Ha yii craaii nignpuemcTeo exe 3apeecTpo-
BaHe | 3RIACHIOETHCA NPOBEABHKA HEOBXIAHMX ROCNI WKEHS
i po3poboxk, nowyk xowrtis ans hiHaHCYBaHHA NnepaMMHIX
BHTPAT Ha OpenAy aBO NOKYNKY NPHMILLEHD, yCTaTKYBaNKHS
i T.n. Butpatk poctyTs, y Toit e Yac noTpiten geakui npo-
MDKOK YacCy ANR JOCArHEHHR BOCTI, Baxnuey
PONb Ha Uil CTaAIT BUKOHYE 0BOPOTHUI KaniTan, ocKinsxs
MPAKTHYHO BCI FPOWWOBI KOWTH HAY T Ha NPHABAHHS OCHOB-
HHX DOHRIB, AKi NOKH HE NPHHOCATY npubyTKy.

lIl. 3pocranns — nignpuemctao PYXaeTueA Big 36uy-
KOBOCTi 40 NPUBYTKOBOCT, NpoTe aMTPaTH BCe We 3poc-
TaTs, a obcar goxoais HegocrarHin ANR X NOKPHTTA.
Ha cragii apocranms 8inbysacTocs yKpinnenHa cranosu-
Wa NiANPHEMCTBA Ha PUMKY i NepeWwKogow Ha Lsomy
WAAXY MOXYTb CTaTh agminicTpatuani 6ap'epu, Craais
3pOCTanHA NOTPeBYE CNPAMYBAHHR JYCHAL Ha OTPHMAN-
Ha crabinbuux npubyTis, nowyk AOAATKOBMX Amepen
3any4eHHs divancoBux pecypcis i YTPHMAHHA CTIAKMX
PHHKOBHX nO3uUIA. Bamnusy pons sigirpae Kagposa
nonitka,

IV. Crabinizauis. e naimeniu npobnemHmi etan poa-
BUTKY NIANPHEMCTBA, Beaxac B.C. lomBposcekuii, Ha sko-
MY Mane nignpMeMCTBo Moxe PO3PAXOBYBATH HA OTPHMas-
1A HeobxigHoro dikancysamns y Ganxis, BMDYYKA 40380~
A€ nokpusatk Binbwy wactuny sutpar, Ocobausa yeara
NP UbOMY Ma€ GyTu CNPAMOBAMA Ha PO3PAXYHOK NOCHAE-
HHX TEMNIB 3POCTaHHA NPORAK.

IHgecrili: npoxTsa o gocaig N 4/2016
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Tabnuua 2. NMpuirHKu BUHUKHEHHS KPU3W T2 HANPAMK DEAryBaHHs Ha Hel 3anexHo sig craai’

V. Excnancin. Ha cragii excnaxcii Ans po3wmMpents i
BOZANBUIOND PO3BMTKY NIANPHEMCTEY HeoDxiani Hosi oc-
- woski hoMAK, ANR 3aKYNIBAT AKMX 3ANYHAOTECA AOAATKOBI
 @anico8i PECYPCH. KO NIANPHEMCTBO NPALIOE B CexTopi
| BEOMOMIKH, WO POCTE, TO 3 YACOM BOHO MOME NEpeTeopH-

KUTTEBOro UMKNy nianpuemcraa
Craain
wurrenore | Mera i ulal sixawnocrd Tlparewien kpwo Haupavm pear ynamis sa kpiey
Hapoaacinn | Baumases, Birciz m lummmmnlplnmlmmmwnm
el puox Bircoxi tpascaxnitin nrmp T IOMYKY THCDEN (aHCYRAIN, § I KPEaiL
warxouty na paeox. Hexomxypesto- | ropasmil, mimaone QUIARCYRRNAR, YTaCTS Y ICEAIRHIN TPOMMINY
T i anrauiiing a
Cragrr Ropomxoctpoxonsil KoMKyperin wa panxy; | Ockussn ILIPROIETIO surtykad Gpax ofopoTione sy,
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HUUTBA, 3MIHW HANPAMY QIRNBHOCTI BCHOrO ni;wpueucm.
Ha ui# cTaaii MOXNHBI gBa BapiaHTH POIBUTKY nogin:

1) NiANPHEMCTEO 3ABEPWHTE BNACHY AIRNBHICTD;

2) nignpuemcTay HeobxigHo Byae poanounHaTh ace 3
camoro nosarTky (Tobro 3 gpyroro etany).

Vil. Buxia (niksinauis). Mianpuemcreo abo npunutse
cBol giRnbHICTS (BanxpyTcTeo), abo Bnackk NpoAaE CBik
Giznec.

UYacTwHa HayKOBLB BHAINSMOTS CTARIO BIgPowenns (7).
Ha wifi craaii 3niNCHIOETHCA NOWYK AOAATKOBMX iMMYABCIB y
R[IANBHOCTI NIANPHEMCTEA, TEXHIYHE mpeo:ﬁpoem BHpPOD-
HHLTBA, NOWYK HOBMX IHBECTOPI8, NAPTHEPIB, NOCTaNANb-
HHKIB, BAPOBAMKEHHR HOBHX TEXHONOMIH TOWO.

TaKum SHHOM, NICAA CTAAIT CNajly MOXE BUHHKATH CTa-
pis siapopxents, axy B.C. lomBposcoxMi po3rnsgaE He
AK OKPEMMWHA 8TaN PO3BHTKY NIANPHEMCTSEA, & AK NONaTOX

swcs Ha aKulonepre TosapucTao. Moxe agiicHioaaTea oc-
SOCHHS NOAATKOBMX BUAIB AIRNBHOCTI AG0 HOBHX BUAIB NPO-
 mywuii, SKi € AONOBHEHHAM A0 OCHOBHOTO BHAY AIANBHOCTI.
VL. Cnag — eran PO3BHTKY NIANPHEMCTBA, HA AKOMY
5 IMEHWEHHA NONUTY Ha NPOAYKURO (nOCAYTH),
obcsaria npogaxis, ROX0AIs. [N Uboro evany xa-
€ HETATHBHHI YHCTHUH TPOLIOBMI NOTIK, WO Beae
38 05010 HEOBXIAICTS CKOPOHEHHA BUTPAT NPy OQHONAC-
wony HamaraHHi 36eperth MiHimansHo HeoBXiaHHi pisens
soxonis. Bunukae HeOBXIAMICTD 3MiHK c'rparerﬂ Po3BKT-
¥, NOWYK XPeaTHBHMUX e WOAO nepeopicHTauii supob-
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ﬂ OcHoBHI METOIR BIBHAYEHNS CTAX KNTTEBOTO HHKTY NLINpPREMCTRE

SHEXOARTH PIBARHAR AUPOKCHMALIL, MO WAPRAIC JRTCKIICT Mix
' PERTABCAITICTIO NUIMPROMCTES Ta Wacom, Mosermn mepexoy Bix
OHICE CTAME 10 IO MESIAMUIOTECE  KONTPOTRHNMIL TOUKRMIL:
Haltmermi :> PEHTABCALIICTI, NPOGKIS JOPIBEOC ) (CTATIN JAPOTKENN); APYra
noxypi Aopismoc O (Howarok crami craliasiiocTi); BIGHASCHHEY
KOPCHE PINKRITN, TP SKOMY TEPIla HoXLINE Jopisios O (nepexia

A CTAZIO yaHenaTy )

180 OCRON JTANFIX TIPO MIEpYAKY GOpmMyIoTs 1ni anGIpKn: 3 nepumnx
TURTH SHANEN 0 NI HacTy X, Pospaxosanmifl sa osa
snfapicavu kpirrepilt Duncpe, HOPMBOIOT, 3 TadmraI SHa-
mcrep- 3 MEIRNM 3 YPRXYIHIEM CTYISHE CHOD0 10 IpiftHATOTO PINkS
Inarymoct. Ao daxmirie IRaNcHiE Memne RU TalaRHoro, 1o
rrepim wihipan WOUTMIVETRCE N OUNIIEO T RKD0SM |- — 6-1e
AN, & JpyTa - 7w < L lere. Tpo My oraouit corsamive

O WIISEIRRY LY Tat B

PCBARAITHR POIP

Gymxun
W Epan

BIRICHI XAPAKTCPY KOPCANTH NI SAIeAHOCTI MK RRPYYXOR Rid
PEANTIMIT T3 RHTPATAMMN ¥ NOGYA0R0K IPAfK IRICHNOCTI, Ha
noGyzwan D AROMY TOUKE Y KK BITRATH A0PINIOI0TH TOX0AAM 5asae
Nepex il A ST BITEHCHIIOND POISITTRY, A PIRFICTE NOXLI0I
TIEMUDID | APYTOTO TOPRIKY HYNO = 20 CHLHT CTapiss

Anaas

IESIEROT WNHAKICTS T8 HPHCKOPCHIA IMIHI RITOPIY, & TEROK
d BLAMMDCHNA GRCTINHOTO NHTOPIY A0 fON0 MAKCHMATLHOTO PISHA
ARl :> 8 pln & Toutd GenfTronoct. Jopaxyranms 20 Tich s immoi
CTART WEAGYDACTHOR HI OCHOBI TOPISANHIEE OTPRMANIN SHIMCI 3
NAPUKTEPHIEMIL T XOMHO! CTRTH COmki MO HHEMI

Pospaxynox CTRUS TAPOLRCITIN,

TOKHIKIS

Crouuso RCTEROr 1001y NIEFNOTS 38 TRKIME CINRELIHOUCHIRAI:
FOX TIUHIPHEMCTES MCHII 300 J0PINISONITS TMUBINM RITTPATIMs —

Giianconn '_'> = WHPYSKD (UUIPHOMCTHE TRPCESALIVE SMIFIR BITPATIL L5 e
TICPINOTO FOPOTY PCHTOBCARIOCTS = CTIVHN SPOCTIHHE,
© WIPVAXE DEPERMIITYE EPIITT NOPIT PeRTate SH0CTE ~ CTAN IpinocTi:

Puc. 1. OcHoeHi METOAM BU3HAYEHNS CTAAI KMTTEBOTO LMKNY,
Ha skiih nepebyeae nignpuemcrao

fwepenc: [10).

HOBOTO JHTTEBOTO UMKNY HiPMKH NOYKHAIONH 3 JPYrOro
erany — crapr. Ha Hawy aymKy, CTaAis BiAPOMKEHHR NO-
AiBHa 3a CROCK CYTHICTIO A0 CTaAIT CTapTy, BigMIMHICTIO €
T€, WO HOBHI BUTOK IKHTTEBOTO UHKAY NiANPHEMCTEA hop-
MYETHCA 3 YPAXYBAKKHAM MUHYIMX HANPALIOBaHS, AOCBIAY,
HanpPRMY RIANLHOCTI |, BIANORIAHO, NEBHOT YACTHHM BM-
pobHusOro obnagHanHa.

Kpr3aa moxe BunrkaTi Ha Byas-aKii craail muTTesoro
UMKNTY | MaE cBOK Cheundiky, B 3aNeXHOCTI Bif AKOI Kepi-
BHUUTBY NIANPHEMCTBA HEoDXIAMO BipHO 2giAcHKTH Bubip
3axofis ANA ycyHeuua Ti npossis. Tax, B.C. lomGposcs-
KHMit WOAO KOXHOI CTaAll IKHTTEBOTO UWKAY NiANPHEMCTEA
BURINAE TaK 3BaHI "KPHTHUMI PHIMKK" ~— PHIMKM, WO, AK
NPasuno, NPHM3BOAATE A0 NOREH rAHOOKOT KPHaIK 8 AiANL-
HOCTI cyb'ekTa NIANPHEMHHLTEA, B Pe3YNLTATI HOrO BiM CTaE
HEINATHHM BECTH NOBHOUIMHY (DIHAHCOBO-BKOHOMIYHY
Aisnbricts [9].

LWoao KpuTHuHKX puInKiB MOXHa chopMysaTH 3a-
TANbHi HANPAMK DearysaHs Ha xpu3y. Bpaxosyioum mety |
Uini RIRALHOCTI NIANPHUEMCTBE Ha DIZHUX CTARIRX IKHTTEEO-
7O UMKAY NIANPHEMCTEA NDHYMHM KPHM3N Ta NEPENIK 3aX0ais
PearyBaHHs Ha Hel MOXKHE J0DPAINTH HACTYNHHM YHHOM
(radn. 2).

3aneHOo 8if CTARIT MUTTEBOrO UKKAY NignpremcTaa
3MIHIOETHCA META | OCHOBHI Wini HOro QIAABHOCTI, & OTHeE,
3MIHIOETHCA EEKTHBHICTD KOMKPETHUX 3aX0AI8 y CHCTEMI
MEHEIDKMENTY T8 MAPKETHHTY. ToMy 3abeaneusHHa CTa-
BiNbHOro HYHKLIOHYBAHKA NIANPHEMCTEA HEeMOWAHBE Bes
NOCTIHHOrO BUBOPY YNPasAiHCbKMX CTPATETIN | TAKTHYHMX
3axoais MeHepxMenTy. [opAR 3 UMK 3MIHEMM HA KOKHO-
MYy ETani PO3BUTKY ICHYIOTb CBOT "KPHTHUHI TOUKK' —
Hanbinbw BPa3INMBI MICUA B AIANBHOCTI NIANPHEMCTBA, WO
MEOTS HaRBINBbILIMA DH3NK 3aPOMEHHR Kpr3K. Bpaxysan-
1A 0COBMMBOCTEH KOHKDETHOT CTAZII IKHTTEBOIO LyMUKAY Nij-
NPYEMCTBA AO3BONSAE BUOPaTH HaHbinbwW JiEsi HANPAMM pe-
BryBaMHA Ha PaHHi NPOSBN KPH3M | HE LONYCTHTH il pO3rop-
TaHH#A,

HenpasunbHe 8u3HaueHHs KPH30BOro NONA BEAE A0 He-
BIPHMX BHCHOBKIB | 1M, O B KIHL@BOMY NIACYMKY Npuase-
A€ A0 HE3aXMLEHOCTI NIANDHEMCTBA i3 3arpo30i0 HOro No-
Aanbworo baxkpyTcrea. He MeHw BaXKNHBE IHAUEHHA MaE
NPaBKALHE IREHTHDIKALIT CTARIT IKHTTEBOrO UHKAY, Ha AKiNH

NIANPHUEMCTBO. [N uuX Uinei HayKOBUAMM pO3-
POBNEHO YMCNEHHI METOAM, 1O BA3YIOTECH HA PiaHuX NO-
Ka3HWKax (DiHaHCOBO-roCcnoAAPCHKOI AIRNBHOCTI NiANPHE-
mcrea (puc. 1), Binswicts 3 Takux merogis 6asyoTscs Ha

Insecrnyli: nporTuxa Ta gocaig N° 4/2016




F=aniai guHaMiky BUPYYKH Big peanisayii nignpremcraa sx
£a3080r0 (haKTOPA, WO CHIHANIIYE NPO IMiHY CTaAI Horo
MMTTEBOrO UMKAY,

Ak M1 momemo nobauuTi, KoeH 3 MeToais nepegba-
S3€ JACTOCYBAHHA NEBHOMO MATEMATHUHOIO Ta CTATHCTHY-
=Or0 aNapaty NiAPaxyHKis | B AKOCTI OCHOBHOO NOKA3HM-
%3 ANR aHaNi3y BPAxXOBYE 3IMiHKM BHPYYXH Big peanizaul
spoayKuil nignpruemcTaa Bia ycix sugis gisnbrocti. Mpore
3pobuTH 0AHO3HAYHI OBrpyHTOBaHI BHCHOBKM Ha OCHOBI
Mwwie OfHOI0 NOKA3HWKA AOCHTL CKAAAKO, TOMY aHania
SHDYYKH Bl peanizayii BapTO SONOBHIOBATH IHWHMKM NOKA3-
K AMK TAKMM M, BK YHCTHI MPOWOBMIA NOTIK, KoedilieHT
SREIAHOCTI, aHaNi3 BUTPaTH-BMPYUKa-NPHBYTOK TOWO, Ta-
o EPAXOBYIOHM BITYUIHAKI peanii sapTo Bpari o ysaru
MMM J0BHILUHIX YMOB DYHKLIOHYBAHHA NIANPHEMCTBA, AKi
MOXYTo CYTTEBO BNAHHYTH HA BUPYYKY | pexTaBensHicTs
LPONITHYHA CHTYALIN, AMIHK B CHCTEMI ONOAATKYBAHHS, OYi-
KySaNHR CTOCOBHO 3MiH KYPCY rPMBHI TOWo).

BMCHOBKH

Ha KOMHOMY 3 87aNIB MHTTEBOIO LHKAY BHHHKAKOTH TaK
3831 "KPM30BI TOYKH, AKI NPH NOMKAKEX | NPOPaxyHKax
CHETOMM MEHEDKMEHTY MOXYTh CTATH NPHSMHOIO KDHIH | B
soaanswomy bankpyreTea nignpuemcTea. Cneupdixa Kox-
w0 CTARQI MHTTEBOTO UAKNY BHMATAE 30CEPEKEHHS yBarK
W& XBPAKTEPHHX ANA Hel "XpH3oBMX Toykax" Ta 3acTocy-
BEHKFA HA UiF OCHOBI HOBMX NIGXOAIB 4O ynpaeniHKa aiant-
=TI,
Yitke ar3nayerHa Qasu po3BHTKY NiANpHEMCTEA Aac
Macy KOpHCHOT iHOpMaLT 3 TouxK 30py 3abesneueHns
#oro crabinoHol Ta ehexTHBHOI JIANLHOCTI, 30Kpema, npa-
BMASHE BUIHAYSHHS CTAAI KHTTEBOIO UMKNTY MOXKE HAZATH
DANPHEMCTBY MOPMALiIO NPO HOTO THNOBI PH3AKK Ta
meroan 60poTeOK 3 HUMK, BCTAHOBNEHHA NPUUHHK KPW3K 3
YPAXYBAHHAM (ha3n PO3BMTKY NIANDHEMCTEA HOIBONAE BHD-
i HanbinbLw JOUINBHI 33X0OM PearyBaHHs Ha Hei, a oTxe,
= IMIE NOONATH CKNAAHMA NEPIDA, HE BTDATHBLUK CBIH
soTeHUian, & A BUKOPHCTATH U8H Yac ANR 3aNPOBAIKEHHR
POIMTHEHHX 3MIH, BNPOBAIKEHHA IHHOBALH, POILMPEHHA
SepOBHMUTEA, YKPINAEHHA PHHKOBHX NO3HYIH.
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