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DEFINI E OBJECTIVES OF ENTERPRI ATEGIC MANAGEMENT

financi ential of the enterprise becomes imp since it is the financial potential that
us t@¥determine the state of financial resourcesghusiness opportunities, competitive advantages and
inuestment attractiveness, both at the region international levels. That is why thw ems of

arch of methodical and practical a;%&g management of financial potential % nterprise,

se of progressive methods of me ent and substantiation of strategic of enterprise
management depending on the Ieva% financial potential become acute. T@e is devoted to
the analysis of the level of finaneial potential of the subjects of entrepfeneurship and the
identification of the main factors that have a significant impact on the level of financial potential of
the enterprises of the machine-building industry in the Kharkiv region. The purpose of the article is
to study the problems of investment attractiveness of business entities and to develop
recommendations of the daily value of the level of financial potential of enterprises on the basis of a
comprehensive assessment of financial and economic indicators of the enterprises of the machine-
building industry in the Kharkiv region. During the analysis of the state of industry in the Kharkiv
region, a negative tendency of changes in the corresponding indicators has become evident. the
reason for the analysis and the selection of the set of indicators that carry the largest and the impact
on the level of financial potential of the enterprises of the machine-building industry in the Kharkiv
region and indicate the effectiveness (or inefficiency) of their activities. According to the results of
the analysis of the financial and economic activity of the enterprises, the methodical approach to
determining the level of financial potential of the enterprises of the machine-building industry of the
Kharkiv region is proposed based on the positioning of the enterprise in the space of the developed
matrix constructed based on the results of calculating the taxonomic index of the financial potential
of the enterprise, which allows determining the level of financial potential and the implementation
of the relevant recommendations on increasing the financial potential of the enterprise in.
Recommendations on determining the level of financial potential of enterprises are formed on the
basis of financial and economic indicators of activity of enterprises of the machine-building
industry of Kharkiv region.

Keywords: financial capacity of the enterprises, factors of external and internal
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environment, production activity, cial potential, financial and econom&ivity, quality of
management, resource potential, strategic management.
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é SHAYEHHS IIJIEA CTPATED %“O YIIPABJIIHHSA HI)IHPI/I€N!(@%VI
3AJIEKHO BI/JI PIBHSA ®IHAHCOBOI'O NOTEHIIA
3BUTKY €KOHOMIKH BEJIMKOTO 3HA4YeH yBa€ OIliHKa
cTany (iHAaHCOBOTO MOTEHIIATY MCTBa, OCKUTbKH caMe (hiHaHCOBUU 1iasn Jae 3Mory
BU3HAYUTH CTaH (IHAHCOBHX pECyPCiB, MOXKIMBOCTI MiAMPHEMCTBA, KOHKYPEHTHI IepeBard Ta
IHBECTHIIHY MPUBaOIMBICTh SIK Ha PEriOHAILHOMY, TaK 1 HA MDKHapogHOMY piBHSAX. Came ToMy
Ha0yBalOTh AaKTYaJIbHOCTI TPOOJIEMH JOCTIDKEHHS METONUYHMX 1 WPAKTUYHHX AaCICKTIiB
yrnpaBiiHHA (IHAHCOBUM TOTEHI[IaJIOM MiANPUEMCTBA, BHKOPHCTAHHS MPOTPECHUBHUX METOMIB
BUMIPIOBaHHS Ta OOIPYHTYBaHHS CTpATETIYHUX ILIEH YNpaBiiHHS MiIIPUEMCTBOM 3alIe)KHO Bij
piBHS Horo ¢iHaHncoBoro mnoteHmiany. IlpucBsueHo anamizoBi piBHS (PiIHAHCOBOTO MOTEHLIATY
Cy0’€KTIB TiANPUEMHUNTBA i BHOKPEMJICHHS OCHOBHHMX UYWHHUKIB, IO 3JIHCHIOIOTH CYTTEBHM
BIUIMB Ha piBeHb (HiHAHCOBOTO MOTEHIialdy MiANMPHUEMCTB MAIIMHOOYIIBHOI Tanmy3i XapKiBCbKOT
obOnacti. MeTorw CTarTi € aHaii3 €KOHOMIYHOTO CTaHy CyO’€KTIB MiAIpPUEMHUIITBA Ta PO3poOKa
PEKOMEH AT 111010 BU3HAUCHHS PIBHS iXHHOTO (hiHAHCOBOTO MOTEHITIaTy Ha OCHOBI KOMILJIEKCHOT
OIIHKM TOKa3HUKIB (PiHAHCOBO-TOCHOAAPCHKUX AISIBHOCTI MiANPUEMCTB MAIIMHOOYIIBHOI Tamy3i
XapkiBcbKoi 007acTi. Y X0Ii MPOBENCHHS aHaji3y CTaHy MPOMHCIOBOCTI XapKiBCbKOI1 00JacTi
BUSBIIEHO HETAaTHBHY TEHACHLIIO 3MIiHM BiINOBITHMX IOKAa3HHUKIB, IO 3YMOBUJO JIOLLUIBHICTH
MPOBEACHHS AOCHIIKEHHS. 3a OTPUMAHUMH PE3yIbTaTaMH BHOKPEMJIEHO HH3KY MOKa3HHKIB, IO
BIJIMBAIOTh Ha PiBEHb (P IHAHCOBOTO MOTEHLIATY MiANPUEMCTB MAIIMHOOYAIBHOI rany3i XapKiBCbKOT
o6macTi Ta cBiguaTh npo eheKTUBHICTH (a00 HeepeKTUBHICTh) IXHBOI AIAIBHOCTI. 3aNpOIOHOBAHO
METOIMYHMN MiAXiA [0 BHU3HAYEHHS piBHA  (IHAHCOBOTO  MOTEHIIATy  MIANPHEMCTB
MaIMHOOYIIBHOT raiy3i XapKiBCbKOi 00JIACTI HA OCHOB1 iXHBOTO IMO3HLIOHYBAHHA y HPOCTOPi
PO3pOOICHOT MaTpHITi, iKa TOOYI0BaHAa 3a pe3ybTaTaMu PO3PAaXyHKY TAKCOHOMIYHOTO TOKa3HUKA
(hIHAHCOBOTO MOTEHITIATY IMIIMTPUEMCTB. A TaKOX HAJJAHO PEKOMEHIAIIT 010 HOTO MiJIBUINCHHS.
KawuoBi cioBa: (iHaHCOBHI TOTEHIIAN MiANPUEMCTB, (AaKTOpHU 30BHINIHBOTO 1
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BHYTPIIIHBOTO  CEPEOBHIIIA, B&an JisUIBHICT, (hiHAHCOBUH now&n, ¢inaHcoBo-

roCroJIapchKa AISIIbHICTD, SKICTh YIPaBIIiHHSI, PECYPCHHUH MOTEHLIa, CTpAaTEeTiuHe yIpaBIiHHS.
®opwmyi: 0; puc.: 3; Tadu.: 6; 6i6s.: 10.

Yepnos C. U.

O00KMOp HAYK NO 20CYOAPCMEEHHOMY YNPABLEHUI0, OOYEeHM,

npogheccop kageopvl MeHeOICMeHMA U NYOIUYHO20 AOMUHUCPUDOBAHUSL,
Xapvrosckuil HAYUOHANbHBII YHUBEPCUMEM 20POOCKO20 XO3AUCMEA

umenu A. H. bBexemosa, Yxkpauna,;

e-mail: sichernov2017@ukr.net; ORCID ID: 0000-0003-0705-7934
T'aiioyuenko C. A.

00KMOp HAYK NO 20CYOAPCMEEHHOMY YAPABLEHUIO, OOYEeHM,

npogheccop kageopsl MeHeONCMeHMA U NYOIUYHOLO AOMUHUCIPUPOBAHUSA,
Xapvrkosckuil HAYUOHANBHBLI YHUBEPCUMEM 20POOCKO20 XO3AUCMBA

umenu A. H. bBexemosa, Ykpauna,

e-mail: gaiduchenko_svet@ukr.net; ORCID ID: 0000-0003-3173-4763
Hobpuvins C. B.

KAHOUOAm 3KOHOMUYECKUX HAVK, 00YeHm, 0oyeHm Kageopvl (PuHaHCo8;
Xapvrosckuii HayuoHanbHblll skoHoMudeckull yuueepcumem umenu C. Kysneya, Yxkpauna;
e-mail: Svitlana.Dobryn@hneu.net; ORCID ID: 0000-0001-6593-0960

Kuna M. O.
KAHOUOAm 3KOHOMUYECKUX HAVK, enm, ooyenm Kapeopuvl punancos,
Xapo 1l HAYUOHATILHBIU IKOHOMUYECKUL YH mem umenu C. Kyzneya, Yxkpauna;
Q e-mail: mokipa‘b et; ORCID ID: 0000-0001-9822-085
on EHUE LEJEA CTPATETHYE YIIPABJIEHUS HPEI[HPI/IHTI@

3ABUCHUMOCTH OT YPOBHSA ? HMHAHCOBOI'O HOTEHL[HAJI&.
AX AYCHHUC

, AHHOTamus. B coBpeMeHHBIX YCAQB pa3BUTHS DKOHOMHUKH OOJIBIIO
X/ 4, s,
oOpeTaeT OIeHKa COCTOSHUS (UH TO TOTEHLHANA MPEANPUSTUS, TOCKOMBKY MMEHHO

é(bnﬂaﬂcom,lﬁ MOTEHIIMA JAaeT BO3 CThb ONpEIETUTh COCTOsIHHE (DHUHA X pPEecypcos,

BO3MOXKHOCTH  TPEIIPHUATHS, KypeHTHbIE  TpeuMyIlecTBa I/I%H BECTUIIHOHHYIO
MPUBJIEKATEIILHOCTh KaK HA PETHOHANBHOM, TaK U Ha MEXIYHAPOIAHOM YPOBHSIX: IMEHHO MO3TOMY
MpHOOPETAIOT aKTYalIbHOCTh MPOOJIEMBbI HCCICTOBAHUA METOINYECKUX M MPAKTUYECKUX ACTIEKTOB
yhpaBjieHds (UHAHCOBBIM MOTEHIMAJIOM IPEIIPUSATHS, HCIOJb30BaHIE MPOTPECCUBHBIX METOI0B
U3MepeHHns U 000CHOBaHUS CTPATErMUECKHUX IIeJIel yrmpaBieHHs MPEINPUITHEM B 3aBUCUMOCTH OT
YpOBHS ero (uHaHcoBOro noreHnuana. [locBsmeHo aHanu3y ypoBHS (MHAHCOBOTO MOTEHIMAJIA
CyObEKTOB MpEeANPUHAMATENBCTBA M BBIJCICHUIO OCHOBHBIX (aKTOPOB, KOTOPBIE OKa3bIBAIOT
CYHIECTBEHHOE  BIUSHHE  HAa  YpOBEHb  (UHAHCOBOTO  MOTEHUIHAIA  NPEANPHUSITHN
MAalllMHOCTPOUTENbHOM oTpaciu XapbkoBckod obOmactu. Llenpro cratbu  sBiIsieTCs  aHanu3
9KOHOMHUYECKOTO COCTOSIHHUSI CyOBEKTOB NPEANPUHUMATEILCTBA U pa3padoTKa peKOMEHAAUH 110
OTIPE/ICIICHNIO YPOBHS X (PMHAHCOBOTO MOTEHIMAa HA OCHOBE KOMIUIEKCHON OLIEHKU MOKa3aTesen
(DMHAHCOBO-XO3SIICTBEHHONW  JICATEIBHOCTH  MPEANPUSATHH  MaUIMHOCTPOHUTEIBHON  OTpaciu
XapbkoBckoi oOmactu. B xone mpoBeneHus aHaIM3a COCTOSIHUSI TPOMBILIIEHHOCTH XapbKOBCKON
ob6nacTu OOHAPY)KEHO HEraTHBHYIO TEHICHIMIO M3MEHEHHS] COOTBETCTBYIOLIMX IOKas3aTesel, uTo
00yCIOBIIIO 1I€JI€CO00pa3HOCTh MpPOBEACHUs HccienoBaHus. [lo mosydyeHHBIM pe3ysbTaTam
BBIICTICH DsAJ TOKa3arelel, BIMSIOLIMX Ha YPOBEHb (PMHAHCOBOTO MOTEHIHMANa MPeInpusTHI
MAIIMHOCTPOUTENILHOM OTpaciii XapbKOBCKOM 00JIACTH M CBUIECTEILCTBYIOIINX 00 3(ppexTuBHOCTH
(nmu HedEKTUBHOCTH) UX ACATEIBHOCTU. lIpemnoxkeH METOAMYECKH MOAX0A K ONPEAEICHUI0
YpOBHSI (PMHAHCOBOTO MOTEHUMATA MPEANPUATHH MAIIMHOCTPOUTENBHOW OTpaciu XapbKOBCKOMN
o0acTM Ha OCHOBE WX TIIO3WIIMOHMPOBAHMSA B TPOCTPAHCTBE pPa3pabOTAHHOW MAaTPHIIBI,
MIOCTPOCHHOH TI0 pe3ysibTaTaM pacdyeTa TAKCOHOMUYECKOTO MOKa3aTelns (MHAHCOBOTO MOTEHIHaa
HNpEeaNpUsTUI. A TaKKe AaHbl PEKOMEHIALNH 110 €ro MOBBILICHHUIO.
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BHYTPEHHEH Cpe/bl, MPOM3BOACTBEHHAS JACATEIBHOCTh, (DMHAHCOBBIA IMOTEHIHMAT, (HPUHAHCOBO-
XO3SHCTBEHHAs JIEATEIBHOCTh, KaueCTBO YMPABJICHUS, PECYPCHBIN MOTEHLHMAJN, CTPATErHYecKoe
yIIpaBIICHHE.
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The problem statement. In modern conditions of managing the industrial enterprises have
to react to market changes adequately. In this regard it is necessary to increase the outputs, to use
human, production and material resources rationally, considering new social wants and their major
factors and also to provide dynamism of own financial potential.

Thereof problems of a research of methodical and practical aspects of management of the
financial capacity of the enterprise acquire relevance; use of progressive methods of measurement
and motivation of strategic objectives of business management depending on the level of its
financial potential.

Analysis of the last researches and publications. The main questions of financial capacity
of the domestic enterprises are covered in works of such scientists as V. V. Turchak, S. D.
Chyzhynska, H. O. Partyn, R. I. Zaderetska, O. V. Hratsiian, V. M. Kovaliov, Y. V. Yakovlieva, O.
I. Maslak, N. N. Levchenko [1, 2, 4, 9, 10], etc. However, consideration of this question within the
analysis of the machine-building industry of the Kharkiv region demands more detailed studying.

Purpose of the article. The purpose of article is the analysis of an economic condition of
subjects of business and development of recommendations about determination of level of their
financial potentia;n the basis of complex assessment of imdicators of financial and economic

activity of the rises of the machine-building industr Kharkiv region.

Resu% a research. Today the great value 4
financial ity of the enterprise as financial pote
financi sources, possibilities of the enter
attrdCtiveness, both on regional, and on international

evels. Q%
. _In the conditions of optimum use ofdinancial potential the enterprise incr@e arket

ives the chance to define a condition/af
&t

competitive advantages and inve

v/

e that is a signal for potential inv 0K, creditors, shareholders, government institutions and
Q\other external subjects of estimatio levance of investing in the studie % prise and its
‘@ solvability [1]. % %

The analysis of level of the fimancial capacity of the enterprise (FCE) is the main component
in the forming of the general development strategy of the enterprise and adoption of management
decisions. Thus, financial potential can be considered as set of own and engaged financial resources
of the enterprise and a possibility of a system relative to their effective management for
achievement of the common strategic objectives [2].

The order of determination of level of financial capacity of the enterprise has to provide
performance of the following stages (fig. 1):

analysis of influence of factors of external and internal environment on activity of the
enterprise;

among variety of factors of influence to define a circle of the major factors which are
directly influencing FCE;

carrying out the analysis of a condition of the indicators characterizing efficiency of activity
of the enterprise;

calculation of a taxonomical indicator of financial capacity of the enterprise;

determination of the FCE level;

formation of strategic objectives and type definition of market strategy;

establishment of a main objective of determination of financial capacity of the enterprise.

For determination of level of financial capacity of the enterprise first of all it is expedient to
carry out the analysis of factors of the internal and external environment of the enterprise and also
to define indicators, characterizing financial and economic conditions of the enterprise, efficiency
of its activity and have direct influence on the level of financial potential.

ined by assessment of a condition 0@3
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Fig. 1. Stages of determination of level of financial capacity of the enterprise
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For determination of the %evel it is expedient to carry out th ysis of the key

indicators characterizing liquidity, solvability and financial stability of the enterprise and also

determination of threshold values of indicators for the purpose of their reference to one or another
FCE level [1].

It is expedient to carry out evaluating level of financial potential on the basis of the analysis
of the enterprises of the machine-building industry of the Kharkiv region.

The Kharkiv region is one of the leading industrial regions of Ukraine. The industry of the
region is presented by all primary activities from which the main are production of food, drinks and
tobacco products, mechanical engineering, supplies of electricity, gas and the conditioned air,
mining industry, which accounted for 75.4% of volumes of realization of the industry of the region

[3].
Data on volumes of selling of industrial output for January — September, 2018 in the
Kharkiv region are provided in fig. 2.

Metallurgical production. Production of.. 3,8
Production of wood product, production

Chemical production and chemical products 1,6

Production,of the main pharmaceutical
Minin@ry and quarry development

+Production of food, drinks and tobaccoy.

Supply of electricity, gas and the conditioned 16,6
Textile manufacture, manufacture of clothes,

Furniture industry, manufacture of other

0 5 10 15 20 25 30 35

Fig. 2. Structure of volumes of selling of industrial output in the Kharkiv region for January-September, 2018, in %
collectively on [3]

In January — October, 2018 the index of industrial output made 100.9% that is caused by
increase in industrial production in: mechanical engineering, except repair of machines and the
equipment — for 4.7%; mining industry and quarry development — for 7.0%; supply of electricity,
gas and the conditioned air — for 13.6%; production of products from wood, production of paper
and polygraphic activity — for 9.9%; production of the main pharmaceutical products and
pharmaceutical medicines — for 4.6%; production of chemicals and chemical products — for
19.6% [3].

Dynamics of the index of industrial output in the Kharkiv region for 2017 and 2018, as a
percentage by the corresponding period of previous year, is presented on fig. 3.
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Fig. 3. The index of industrial output on the Kharkiv region in 2017—2018 (in % to the corresponding period of previous year)
(collectively on [3]

For impr, ent of a situation in region in 201 necessary to solve a number of &
questions at e level, namely questions: loading eading machine-building enterprises Q,
of region wi e state orders, assignment for develo of high space technologies and supp
of co e productions (aircraft industry), i ment of the tax and banking legislatiog;

acceleration of adoption of normative documents, forproviding an entry of domestic produgtiornto

th %Rets of the EU [3]. %’ Q"

" The efficiency of activity of the n@ﬁ enterprise depends on many externa\?d internal
e nd adjustment

to external conditions. The interna nment of the enterprise consists of administrative

systems and subsystems which dema e corresponding methods of manageme

For this reason, at diagnostics of factors of influence on the level of financial capacity of the
enterprises of the machine-building industry of the Kharkiv region, application of quantitative and
gualitative approach to determination of level of financial capacity of the enterprises is expedient.

Within realization of quantitative and qualitative approach was created the selection of
leading enterprises of mechanical engineering of the Kharkiv region consisting of 9 objects: PAT
Elektromashina, PAT Vovchansk standard unit plant, PAT Kharkivkholodmash, PAT Svitlo
Shakhtaria Kharkiv machine building plant, PrAT Traszviazok Kharkiv Electrotechnical Plant,
PrAT Plinfa Kharkiv Engineering Plant, PAT Turboatom, PAT Kupiansk machine building plant,
PAT Frunze Kharkiv Plant.

For calculation of level of financial capacity of the enterprises of the machine-building
industry of the Kharkiv region, we will analyse the indicators characterizing efficiency of activity of
these enterprises:

leverage ratio (X1),

liquidity adequacy ratio (X2),

acid test ratio (X3),

absolute liquidity ratio (X4),

profitability of all assets (X5),

return of equity (X6),

efficiency of assets’ use for production (X7),

debt share in the total amount of sources (X8),

coeﬁicient@ebts security (X9).
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The choice of these indicators&d on a possibility of their direct impact on&ancial capacity of
the enterprise.

Results of carrying out the express analysis of the financial indicators characterizing efficiency of activity
of the enterprises of the machine-building industry of the Kharkiv region for 2016 are presented in tab. 1.

Table 1

The express analysis of financial indicators of the enterprises of the machine-building industry
of the Kharkiv region for 2016

Name of the enterprise X1 X2 X3 X4 X5 X6 X7 X8 X9
PAT Elektromashina 0,44 | 1,06 | 0,70 | 0,03 | 0,10 | 0,23 | 3,19 | 0,56 | 0,79
EﬁtTp\I;?]‘t’Cha”SkSta”dard 0,96 | 11,10 | 5,63 | 3,86 | 0,06 | 0,06 | 0,34 | 0,04 | 23,92
PAT Kharkivkholodmash | 0,21 | 1,14 | 0,41 | 0,16 | 0,01 | 0,04 | 0,37 | 0,79 | 0,27
PAT Svitlo Shakhtaria
Kharkiv machine building | 0,60 | 2,10 | 1,75 | 0,00 | -0,03 | -0,05 | 0,28 | 0,40 | 1,48
plant
PrAT Traszviazok
Kharkiv Electrotechnical 0,53 | 1,07 | 058 | 0,07 | -0,36 | -0,69 | 0,97 | 0,47 | 1,13
Plant
PrAT Plinfa Kharkiv 0,89 | 682 | 2,80 | 1,52 | 0,05 | 0,05 | 0,89 | 0,11 | 7,81
Engineering Plant

PATTurboatogQ 078 | 421 | 2,61 | 2,17 &34 0,43 | 0,56 | 0,22 | 3,61

PAT Kupian
building p

0,83 | 4,25 2,3%’%,02 0,12 | 0,15 | 1,22 | 0,17 @
*

p.gs&s

Collectively on [5]
’\é‘ As can be seen from tab. 1, durin
’\o Khal

rkiv region the problem with th

ilding industry
ved. It should

most the enterprises of the machine-
% of financial stability (leverage ratio) is
% be noted that values of some calc oefficients do not correspond the r
% value of rating assessment. For examplg, some enterprises have the low level of
as profitability that is very negative phenomenon in activity of the enterprises.
Results of carrying out the express analysis of the specified financial indicators of the
enterprises of the machine-building industry of the Kharkiv region for 2017 are described in tab. 2.

on such indicator

Table 2
The express analysis of financial indicators of the enterprises of the machine-building
industry of the Kharkiv region for 2017

Name of the enterprise X1 X2 X3 X4 X5 X6 X7 X8 X9
PAT Elektromashina 054 | 137 | 055 | 001 | 013 | 024 | 350 | 046 | 1,19
EQLVOVCha”Sk sandardunit | 57 | 1998 | 521 | 350 | 003 | 003 | 034 | 003 | 2851
PAT Kharkivkholodmash 020 | 1,02 | 028 | 003 | 002 | 0,08 | 038 | 080 | 024

PAT Svitlo Shakhtaria Kharkiv
machine building plant

PrAT Traszviazok Kharkiv
Electrotechnical Plant

PrAT Plinfa Kharkiv
Engineering Plant

0,52 1,84 1,53 0,00 | -0,02 | -0,05 | 0,45 0,48 1,10

0,52 0,84 0,27 000 | -0,14 | -0,27 | 1,01 0,48 1,07

0,87 6,13 1,54 0,94 0,02 0,02 0,59 0,13 6,61

PAT Turboatom 071 | 235 | 142 | 088 | 022 | 032 | 046 | 020 | 2,48
PAT Kupiansk machine 022 | 091 | 016 | 000 | 000 | 001 | 1,01 | 078 | 0,28
building plant

PAT Frunze Kharkiv Plant 078 | 324 | 101 | 086 | 012 | 015 | 128 | 022 | 3.65

collectively on

»

hine | 418 | 0.3 | 0,66 ggx-o,m 0,07 | 095 | 0,82 | 022
PAT @harkiv §

Ry



%0 %0 %0

% The carried-out express an of financial indicators of machine-b g enterprises of

the Kharkiv region for 2017 shows improvement of results of many enterprises that demonstrates
improvement of their financial condition during the studied period.

Results of carrying out the express analysis of the financial indicators characterizing

efficiency of activity of the enterprises of the machine-building industry of the Kharkiv region for
2018 are presented in tab. 3.

Table 3
The express analysis of financial indicators of the enterprises of the machine-building industry
of the Kharkiv region for 2018

Name of the enterprise X1 X2 X3 X4 X5 X6 X7 X8 X9
PAT Elektromashina 037 | 122 | 094 | 002 | 007 | 019 | 299 | 063 | 059
ig‘nTtVOVCha"Sk standard unit | 07 | 1991 | 483 | 209 | 003 | 003 | 036 | 003 | 3036
PAT Kharkivkholodmash 018 | 088 | 020 | 0,06 | 000 | 002 | 045 | 082 | 0,22

PAT Svitlo Shakhtaria Kharkiv
machine building plant

PrAT Traszviazok Kharkiv
Electrotechnical Plant

PrAT Plinfa Kharkiv
Engineering Plant

PAT Turboatom 0,74 1,90 1,01 0,15

PAT Kupiansk 010 | 085 | 0,12 008 | -081 | 1,05 | 090 | 0,11
building pl%

PATF% arkiv Plant 075 | 285 | L3led 012 | 016 | 1.42 | 025

tively on [5])

0,48 1,70 1,40 0,00 | -0,04 | -0,08 | 0,57 0,52 0,94

0,53 0,89 0,42 0,10 | 0,01 0,01 1,41 0,47 111

0,76 3,51 1,02 0,35 | 0,01 0,02 0,70 | 0,24 3,24

0 0,13 0,33 0,26 2,90

v/

ing enterprises of the Kharkiv regio
’\ For receiving and processing

‘ifdynamics for 2016—2018.
% ative information by quantitative m can be used
% verbal and numerical scales that ¢ eaningfully quantitative values or of quantitative
% values. One of such methods is Harfington’s scale which is used for processingof the big array of
statistical information and formalization of quality standards through quantitative indices [6].

Within creation of a scale of Harrington three limits of quality indicators of this scale are
formed: high, average and low [7].

For implementation of the procedure of positioning of the enterprises of the machine-
building industry of the Kharkiv region and assignment to them of a certain level of financial appeal
it is expedient to use Harrington’s scale and according to this method to create three ranges of the
values corresponding the different level of investment attractiveness of the enterprise (tab. 4).

A\ * \ 4
, " Thus, it is received a set of the in%&charaoterizing efficiency of activity &chine-

Table 4
Qualitative characteristic of compliance of range of values to the level of financial potential
Intervals of values on a scale FCE level
[0,1-0,34] low
[0,35-0,7] average
[0,71-1] high

On the basis of the carried-out analysis and by means of use of a method of taxonomy, we
will calculate the level of financial capacity of the enterprises for the corresponding period. For the
purpose of determination of level of financial potential on the basis of the received results of an
indicator of taxonomy we will compare the received values with the recommended data of quality
standard (tabl. 5).
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Positioning of the studied e-building enterprises of the Kharkiv n on the basis of
the calculated taxonomical indicator of FCE for 2016—2018 (Tab. 5), allowed to define that the
enterprises within the range from 0.1 to 0.34 have the low FC level; the enterprises which value of a

FC taxonomical indicator is ranging from 0.35 up to 0.7 have the average level of FC; the
enterprises within the range from 0.71 to 1 have the high FC level.

Q,.
il

Table 5
Determination of financial capacity level of the machine-building industry of the Kharkiv
region for 2016—2018

\d

capacity of machine-building enter
defining the objectives of strategic
potential.

Taking into consideration the view of Kubareva 1.V., it is appropriate to include to the main
components of a matrix: purposes of activity of the enterprise, type of market strategy, purpose of
strategic management, accent and object of strategy and also target [8]. Use of the specified
elements for creation of a matrix and positioning of the enterprises is relevant and for defining the
objectives of strategic management of machine-building enterprises of the Kharkiv region,
depending on the level of their financial potential (tabl. 6).

According to the tab. 6, the enterprises which have the low level of development get into the
first group «Low FCE Level», are at a stage of decline and demand restructuring of their activity.
The purpose of activity of such enterprises is overcoming a lack of financing and decrease in
product cost. The purpose of strategic management is restructuring and reorganization, the emphasis
of strategy is placed on rationalization of scales and activities of the enterprise, and object of
strategy are internal business processes. A main objective of such enterprises is support and
stabilization of the existing activity.

The enterprises having average value of a taxonomical indicator treat the second group
«Average FCE Level», are at a stage of development and have potential to expansion.

f the Kharkiv region it is expedient te a matrix of
siness management depending on the | of its financial

. \d 7
According to the results of the '}-out calculations for determination ogwof financial

Name of the enterprise 2016 year 2017 year 2018 year
PAT Elektromashina 0,39 0,20 0,05
average low low
0,80 0,22 0,23
PAT Vovchansk standard unit plant ; : '
High low low
4
PAT Kharkivkholodmash 0.5 0,33 0,05
average low low
0,12 0,24 0,03
PAT Svitlo Shakhtaria Kharkiv machine building plant
Low low low
1
PrAT Traszviazok Kharkiv Electrotechnical Plant 0’_85 0,30 0.9
High low low
0,95 0,43 0,18
PrAT Plinfa Kharki i ing Plant ; : :
r infa Khar *nglneermg an % High average low
PAT Turboa 0,93 0,47 0,16
0,30 0,03 0,40
PAT @k machine building plant .@ @&
§ % Low low ave%;
0,86 0,53 0
PATIFrunze Kharkiv Plant Q” - %9
N . High average LJow

»

Ry
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\é The purposes of activity of s %ﬁrprises is diversification and exp
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"& Table 6

The matrix of defining of objectives of enterprise strategic management depending
on the level of its financial potential

Recommendations about increase of the FCE level
[
3 Purpose of Strategic Management Purpose of
(“j Purposes of activity (PA) (PSM) determinpation of the
o Market Strategy (MS) Accent of Strategy (AS) ECE level
Object of Strategy (OS)
PA: search of new market places; PSM: Restructuring and Support and
overcomings the funding shortfall and reorganization stabilization of
decrease in product cost, due to search of new | AS: Rationalization of scales and current condition of
% suppliers of raw materials and other ways of activities of the enterprise the enterprise
- cost reduction; OS: Internal business processes
modernization of the equipment; expansion of
marketing actions.
MS: Precarious existence
PA: Diversification and improvement of PMS: Improvement of production Accumulation of
quality of products of the enterprise and and marketing activity financial potential,
S | expansion of market positions AS: development of new maximizing profit
(¢} .. . .- .
5 MS: Fixing production capacities and of the enterprise,
Z Stabilization expansion of the assortment of increase in the cost
Development goods of the enterprise
OS: market/sector opportunities
PA: Opti n, ensuring stable parameters | PSM: Integr f activity of the Realization of
ivi ugh maintenance and enterprise financial capacity
< ngs of the achieved market AS: mo@&ation of production of the enterprise,
=2 and i e in the cost of the attraction of
T evelopment Q@e investments, @
pansion OSyprofitability of investments and | entering n
* Realization of potentials <g’dst of the capital of the enterprise | markets %’

2 &

jon* of market
positions, and market strategy is of the current positions and furth lopment and
stabilization. Strategic managem% directed to improvement of prod and marketing
activity, the emphasis of strategy is placed on development of new production capacities, market
and sector opportunities of the enterprises act as object of strategy. A main objective of such
enterprises is accumulation of financial potential, maximizing profit and increase in the cost of the
enterprise.

The enterprises of the third group «High FCE Level» have high values of a taxonomical
indicator and have potential to optimization of cost of the enterprise. The purposes of activity of
these enterprises is optimization, ensuring stable parameters of activity through maintenance and
strengthenings of the achieved market positions, market strategy is development, expansion and
realization of potentials. Investments at such enterprises are attracted for accumulation of financial
potential and entering new markets.

Conclusions. During the analysis of a condition of the industry of the Kharkiv region it is
revealed a negative trend of change of the corresponding indicators that became the reason for
carrying out the analysis and allocation of set of indicators which have the greatest impact on the
level of financial capacity of the enterprises of the machine-building industry of the Kharkiv region
and demonstrate efficiency (or inefficiencies) of their activity. Calculation results in a section of the
created groups of indicators allowed to determine the level of financial capacity of the enterprises
and to propose the relevant management decisions concerning ways of increase in financial
potential in certain directions of its maintaining.
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