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ACHEKTH ITEHTU®IKALII AHAJII3Y TA YIIPABJISIHHS PPB%@?\

cy6’exmie 2ocnodaprosanHs.

JIEHHA cucmemu.

IocranoBka mnpoOaeMH. YMOBU CY4acHOI'O
0i3Hecy, Taki, 0 BiICYTHICTh YiTKOTO IUIaHY pea @1’ Ha
TOH YM IHIIMA PU3UK, MOXKIUBICTH l'IpI/ICTO BarTUCsS J0
MIHJIMBHX YMOB, JyX€ 3HIDKYIOTh KOHKyp CTIHKiCTB
HiANpUeEMCTBA Ha PUHKY. Tak KpUTHYH J'II/IB PH3UKY
HarpsMy BIUIMBa€ Ha e(QEKTHBHICT JICHHsT  Oi3Hecy,
MOXIIMBICTh MOJIEpHi3alii Ta Yy, aneHHs. HasiBHICTB
YITKOTO TUIaHy MAid Yy PHU3HKO UTYyalisX Ta MIBUIKA
peakiliss Ha 3ryOHHI BIUTUB (QM3UKY J03BOJIIE HE TIIBKU
30eperTu MiAnpUEMCTBO, a4 MIBUIIUTH ¢(EKTHBHICTD OO
nmisutbHOCTI. OTXKE, 1110 OTTHUCSI JIOCHUTh BUCOKOTO PIiBHSI
KOHKYPEHTOCIIPOM g‘)m HiIpHeEMCTBa PH3UKH
HEeoOXiTHO pa;iiéﬂa HO BpaxoByBaTW B ympasiinHi. J{is

TOro, IIIO6 3MC WUTU BIUIMB PU3UKY, BUABUTHU MOKJIUBI

HaCJIiIKU MANPUEMCTBA Yy PHU3UKOBIH  cUTyauii,
HEeWTpaJl3yBaTH HEraTHBHI PE3yJIbTaTH TAKOTO BIUIMBY Ha
TSt b MiANPHEMCTBA, MMOTPIOHO BECh Yac OHOBIIOBATH

MAXOMIB 10 YIPaBIiHHA
Tomy mana mpoOnema €

J METOMIB, MOJCIICH,
pU3UKaMH Ha IIIPHUEMCTBI.
aKTyaJIHOIO 1 ChOTOJTHI.

B cydacHuXx yMoOBaXx TOCHOJApIOBaHHS 3HAYEHHS
KaTeropii pu3MK A BITYM3HSHHUX ITJIPHEMCTB 3pOCTAE.
CraH HEBU3HAYEHOCTI MPHU3BOJWUTH O TOTO, IO YHUKHYTH
pPU3HK CcTae Maibke HeMOXimBo. ONHAK Iie HE O3HAyae, II0
CIiJ IIyKaTH TaKi pIlIeHHS, B SKUX 3aBYAaCHO BiJOMHIHA

YV cyuacnux minausux, exoHOMiuHUX, PUHKOBUX YMOBAX, NIO GNIUBOM 308
gaxkmopis, aunaniz icHylOUUX ma NOMEHYIHUX DU3UKIE € Oyce BANCIUBUM EJie.
¢y6’ekmig ecocnooaprosanns. Ll npobnema axmyanvha 6 0yOb-sKOMY CeK
cyO’exmié PUHKOBUX BIOHOCUH HA YCIX PIGHAX 6I04y8ac HA coOi 6niue Henepeddawenux o6Ccmasux ma
PUBUKOBUX CUMYAYill, A0EKEAMHA PeaKyis Ha KOmpi 00360s€ 30epecmu
OKpim yb0o2o YnpasninHs pusuKamu nepeddauae amaniz pPusuKie ma'»g
iHCmpymenmis, wjo 003601A10Mb 6NAUBAMU HA HUX. TAKUM YUHOM, M
VIPABNIHHSA PUSUKAMU He MOodice ICHY8amu 6e3 CImpyKmyposanoi m
3aepo3y. Ananiz nomenyiiHux ma 6i0OMux pusuKis € oyice 6a
nionpuemcmea. OyiHKa pu3uKie, 6paxy8aHHs ix UMOSIp.
3acmocysants mMemooig ix minimizayii € dyoce 8adxicju

ma 6HYMpIuHix
mom y OisnbHOCmI
i exonomixu. Koowcen 3

cu, ma cmaHoguuje Ha pUHKy.
6HULL NOWYK DIZHOMAHIMHUX
BIOMIMUMU, WO HCOOHA CUCEMA

[ pUBUKY, WO 8 OAHULL 4AC CRPUYUHAE
BUM HANPAMOM 8 NIAHYBAHHI OIATbHOCHII
HacnioKie Ha cmaw nionpuemcmed, ma
011 3abe3neyentns ehpexmueHol OisibHOCMI

Knrouogi cnosa: ynpasninns pusuxamu, nidnpxycmeo, cmpamezii, pusuK-meHeoHCMeHm, YOOCKOHA-

‘ O

VIIbTAaT, BOHH, SK TIPaBWIO, € Hee()EeKTUBHUMH.
QKIUBUM IS MIANPHEMCTBA € HABUYKH IIependadaTw
PU3UK, KPUTUYHO OIIHIOBATH HOTO pO3MIpH, O0Jpasy
IUTAaHYBAaTH 3aXOAM 3amo0iraHHs Ta He MEePeBHILYBaTH
JIONYCTHMI Mexi. IneHTudikaiis pusuky € 1yxe BaKINBUM
eTarnoM y MpOIEeC YIPaBIiHHI PU3UKaMHU. AKTYaJIbHICTH
e(peKTUBHOTO BpaxyBaHHS MOXIMBHX PHU3UKIB Yy XOJi
JSUTBHOCTI MIAMPUEMCTBA HE BUKIIMKAE CYMHIBIB, 3Ba)Kar0un
Ha Te, M0 PH3HWK CTa€ OPTaHIYHOI YACTHHOKO CTpaterii i
TaKTUKH €KOHOMIYHOT MOJITHKH OiTBIIOCTI MiIIPHEMCTB. A
JIeTabHIi, TEOPSTHYHHUHA aHaji3 IMiJXOMIB J0 BHU3HAYCHHS
TIOHATTSI «PU3HK» JI03BOJISE OLIBII TOYHO 3PO3YyMITH HOTO
MPUPOAY, Ta BIAIO MOOYIyBaTH CTPATEril0 s HOro

MOTIepEeKEHHSI.
AHaJI3 ocTaHHiX JociailzkeHb 1 myOJikamiii.
Pusuku € mpemMeToM — IOCHiDKCHHS — 0araTboX

BITYM3HSHUX HAYKOBIIiB, a came: BimmiHcekuit B.,
Bemnkoisanenko I'., IllapanoBa O.ta in. BusHauenss
CYTHOCTI PHU3UKiB, (DAKTOPIiB, SIKi IX CHPHUYMHSIOTH, a
TaKOX METOJU iXHBOTO OI[IHIOBAHHS PO3MISHYTO Y
mpalgx TakuX HAayKoBWiB, fK I'paHatypoB B.,
Kamincekuit  A., Cmonsk H., IleBuyk O. Ta iH.
BpaxoByrodi akTyalbHICTh JaHOTO MUTAHHS BHHHUKAE
HEOOXIZHICTP PO3KPUTTS caMe CYTHOCTI pH3HKIB Y
JUSIBHOCTI MANPHEMCTBA y KOHKYPEHTHO-PHHKOBOMY
CepeIOBHIII Ta BUCOKOT'O PiBHS HEBU3HAYEHOCTI.

Bueni 3anucku THY imeni B. 1. Bepnagcbkoro. Cepisa: Exonomika i ynpasinas
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®opmyII0BaHHSl Wijeid crarTi (MOCTAaHOBKA
3aBaanHst). [IpoGnema ympaBiiHHS pU3UKAMU €
HaJ3BUYAIHO IIHUPOKOIO Ta BAXKJIMBOIO, TOMY IIO BOHA
BUHHMKAE y HAaWPI3HOMAHITHIIINX Taly3sx AisIbHOCTI
JOAWHU.  bBijgpme  TOro, 3MICTOBHICT  PH3UKY
BU3HAYAETHCA 3aICKHO Bix cdepu 3acTocyBaHHA IIO-
pizHOMY. Y XOmIi HisUTBHOCTI MiINPUEMCTBA BUHHKAIOThH
HaMpi3HOMaHITHINII ~ pWU3WKOBI  curyamii.  BipHa
iIeHTU}IKAIS PU3UKY TO3BOJISE MPABUIBHO MiTiOpaTH
METOAM JJIs Horo mojgodaHHs a0o MiHiMizamii, i
NPaBWIbHO MOOY/yBaTH CHCTEMY YIPABIIHHS PU3UKY,
3aJeXKHO  BiL  morped  migmpuemcrBa.  AHali3
TEOPETHYHMX 3acaj] YNPaBIIHHS PH3UKAMHU JJO3BOJISE
BUAUTUTH Ta OOpaTH Ti METOAM Ta €Taml IMPOLECY
YIPABIIiHHS PUUKAMH, KU O JO3BOJIMB MaKCHMaJIbHO
e(eKTHBHO MpPALIOBATH 3 HUMHU.

VYupaBniHHS ~ pU3UKAMHU B HIANPUEMHHIBKINA
JSUTBHOCTI CIIMPAEThCs HA aHa3 PH3HMKIB Ta IOMIYK
IHCTPYMEHTIB, IO JONOMOXXYTh Ha HHUX BILIMBAaTH.
Cucrtema ymnpaBiiHHS pH3MKaMH HEMOXJHBa 0e3
CTPYKTYpHOI Mopeni, (akTopu sKOi, y CBOIO dYepry,
OyayTh 3aleXaTH BiJ CHEIU(IKK MiIITPHEMHUIIBKOL
IisUTbHOCTI. PH3uKy mputamManHi Oyab-AKii JisSUTbHOCTI 1
OyIb-KOMY Cy0’€KTY TOCHOIAPIOBAHHS.

Buxsian ocHOBHOro Marepiany JOCJiZKeHHS.
YrupaBiaiHHS PU3UKAMU B MiINPUEMHHIBKINA MisJIBHOCTI
CIMPAETHCS HA aHaJli3 PU3UKIB Ta MOLIYK IHCTPYMEHTIB,
[0 JOIOMOXYTh Ha HHX BummBatH. Cucrema

Moieni, GaKTOPH SKOi, Y CBOO Uepry, OyayTh 3aje
Big crienu@iky MmiIIpHEMHHUIBKOT m;mLHOCTl
npuTaMaHHi  OyJab-AKii  AisSTBHOCTI ‘K:[L KOMY
cy0’ekTy rocniogaproBasus [ 1].

Ha chorosHi He iCHYE €IMHOTO %-PaHlsaulnHo-
METOJIMYHOTO IMi/IX0/1y M0N0 yIIpa ST PU3NKaMH B
JSUTBHOCTI  MIATIPUEMCTB. uii  craH 1€l
npoOJieMH BUMarae ysaraib Ta CHCTeMaTh3alii
TECOPETHYHHX  3acaj MGT%I/I‘IHOFO migxoay  IOJ0
MoOy/OBH  CHUCTEMH JIHHA pHU3MKaMH  Ta i
CKJIAJIOBUX 3 YPaxyB M cnenndiky GYHKIIOHYBaHHS
HHs1. [Tocnitioe BIUTMB PU3KKIB Ha

cy0’€eKTa rocmoa;
Hi)j[HpI/ICMCTBq é U TOit akr, w0 cyb’ekT
S

rOCIOo/IaproBa y CydyacHHX YyMOBax IIpalloe B
cepenioB SKOMY TIpUTaMaHHI OaraToBapiaHTHICTb
po3B MalOyTHIX  TOIIH, HEBU3HAYCHICTB,
cy’ TUBICTB (hakTiB TOIIO [2].

% amMe  TOMy i YCHIIIHOTO  ICHYBaHHS
1IIPUEMCTBA B YMOBaxX HEBU3HAYCHOCTI y PHUHKOBIH
eKOHOMIIll HEOOXiTHO MPaBMIBHO OLIHIOBATH CTYIiHb
pU3UKYy Ta BMITH ynpaBiastd HuM [3]. Takum 4guHOM,
MO)XHa i3 BIEBHEHICTIO BIiAMITHTH, MO TpPoOIEMHU
JOCJIJDKEHHST YIPABJIIHHS PU3MKAMHU € BAXKIMBUMH 1
AKTYaJIbHUMH SIK 3 TEOPETHYHOT, TaK 1 MPaKTUIHOI TOYOK
30py.
VY cyyacHUX yMOBax pHU3UK CTaB HEBiJ €MHUM
€JIEeMEHTOM €KOHOMIYHOTO Tporiecy. Y 3B’SI3Ky 3 IUM,

YIPaBIiHHS PU3UKAMU [10YaJI0 BUCTYIIATH CaMOCTIHHUM
BUJIOM TIpO(eciiHOi MiSUIBHOCTI, SIKy BHKOHYIOTBH
crieliaJibHi IHCTUTYTH, CTpaxoBi KommaHii, (iHaHCOBI
YCTaHOBH, MCHE/KCPH 3 PH3HKY Ta iH. [4]. [omoBHUMHU
3aBMAaHHAMHU CIICI[iaJliCTa 3 PHU3UK-MEHEKMCEHTY €:
BUSBJICHHS 001aCTeH i IBUIIEHOTO PH3HKY, OLIHKA MipH
PU3UKY, aHali3 TPHHHATHOCTI MAHOTO PHU3UKY I
MATIPHIEMCTBA, PO3p0OOKa 3aX0/iB 1010 HMOMEPEIKEHHS
a00 3HIDKCHHS PIBHS PH3HUKY, HaJaHHSA IPOTIO3UINH i3
BXKMBaHHS 3aXOMIB IMIOJ0 MaKCHMalbHO MOXKIHBOTO
BIZIIKOJYBaHHS  3alOMISIHOTO 30HTKY Y o l@%ﬂ(y
HaCTaHHS PU3UKOBOI cuTyawii [5].

VYrpaBiiHHA pU3UKaMHU CHOTOIHI — II H 13 BUIB
npodeciifHoi iSTIBPHOCTI, IO TUHAMI 03BHUBAETHCS,
1 ToMy y mTati 6araTtbox 3axm}m§ M € mocajga —
MEHEJDKEp 3 PHU3HKY, PHU3U mxep [6]. Y ioro
000B’3KH BXOAUTh 3a6e3n %npouecy yIpaBJIiHHS,
I/IJZ[IB pusuky. i xmii 1 €
CHUCTEMOI0 YIpaBIiHHs pH3uKamu. J{Jst OiIbII TOYHOTO
PO3YMIHHSI OHATTSNYTIpaB-

2

85,2021

SHW)KCHHS Ta BIIJIUBY Y

30710om 32 (7

JIHHS @ MU» HEOOX1THO PO3IIISTHYTH JYMKH BUCHHX, SIK1
PI3HOMaHITHI MiIXOAN 10 OTO BU3HAYCHHS.
e HaOUIBII OBHUM € BH3HAUYCHHS, 3TIHO 3 SIKUM

ABJIIHHS PU3UKOM — Lie 0COOJIMBa 00JacTh YIpaBJIiHHS,
YIPaBIiHHSA PHU3MKaMH HEMOXIHMBa 0e3 CprKTypHO& 0

nepeadavyae BUKOPUCTAHHS PI3HOMAHITHHUX ITiIXOJIB,
MPOIIECiB,  3aXO/IiB, MOKJIMKaHI  3a0e3meunTn
MAaKCHUMaJIbHO HIUPOKHH Jialla30H OXOIUICHHS MOKJIMBHUX
PU3UKIB MiAMPHEMCTBA, IXHIO OIIIHKY, a TAKOX (POPMYBaHHS,
pearizallifo Ta KOHTPOJIb 3aXOJiB IIOJ0 ONTHUMI3aIlii piBHS
PU3UKIB 13 METOIO TOCATHEHHS ITiIeH miampueMcTsa [7].

SIKI

KosxHe niinpueMcTBO, y X0/Ii CBOET JisUTLHOCTI 3/1iHCHIOE
MOJITUKY YIPaBIIHHS PH3UKaMH, SIK CYKYNHICTH (hopm,
METO/IiB, TPUHOMIB 1 CIIOCOOIB YITPaBIiHHS PU3UKOM, METOIO
SIKAX € 3HWKEHHSI 3arPO3H MPUHHATTS HENPABUIbHUX PIlLICHb
Ta 3MEHIICHHS MOTSHI[IHO HEraTUBHUX HACIiAKIB [8].

Buxonsun 3 BUILEHaBEIEHOIO MOXXHA C(HOPMYJIIOBATH
HACTYITHI TOJIOBHI 3aBJIaHHS YIPABIIHHS PH3UKOM, SIKi
MOJIATAIOTh Yy HACTYNHOMY: CIHOCTEpIraTd 3a pPO3BHTKOM
Mojiid, 100 BCTUTHYTH BYaCHO BHSBJSITH  paHimie
HenepenOadeHi Mojii; BUSBUTH Ti Ail, SKI JO3BOJIATH B
HaWOMIKIOMY MallOyTHBOMY, 3aXUCTHTH ITIIIPHEMCTBO BiJl
BTpaT y OinbIl MallOyTHBOMY; 3alpOIOHYBAaTH CBOE€YACHI
NPEBEHTHBHI 3aXOAM 3 IMIATPUMKH 00’ekTa, abo obsacti
CTOCOBHO SIKOTO 3/11HCHIOETBCS 3aXUCT, JJISl BYKUTTS 3aXO/IiB,
II0/I0 3HIDKEHHS BIUIMBY PHU3UKY; 3a0e3nedeHHs OulbIn
e(eKTUBHOT iSUTBHOCTI MIANPUEMCTBA, 32 PaXyHOK MIBUAKOT
peaxiii, Ha MiHIMBI YMOBH.

Po3pobka eexTHBHOI cTparerii minprueMcTBa B 001acTi
YIpPaBIiHHSA PU3MKaMHU Ta BUOIp HAWOINBII JOIUIBHHUX Ta
e(eKTUBHUX MEeTOZIB OOpOoTHOM B pamkax Iii€i crparerii
JIO3BOJISIE TIIIPUEMCTBY: CBOEYACHO BU3HAYaTH (HakTOpH Ta
NPUYUHH, SIKI IEPeAyBaIl BAHUKHEHHIO PU3HKIB; KOPEKTHO i



e(eKTHBHO IUIAHYBaTH 1 3aCTOCOBYBaTH HEOOXIiTHI 3aX01u
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MOXIIMBHX PHU3MKIB, Ha PI3HUX eTanax BHPOOHHIITBA,

JUISL 3HW)KEHHS PU3MKY JI0 OE3IEeYHOro piBHS 3aJI0BrO JI0
MOMEHTY WOro peanmizamii; 3a3fajeriip mnepeadaunuTH
MOXJIMBI CHUTyalil Ta iX MPOTHO30BaHI IUIIXH PO3BUTKY Ta
pe3yibTar, SKMH y TOJaIbIIOMYy MOXXE BIUIMHYTH Ha
JIOCSTHEHHS ITOCTABJICHMX I1JIEH; 3a34aJIeri b OIlIHIOBATH, SIK
TNPUAHATTSA PIIIEHHS MO)Ke, TOTCHIIHO, MPHU3BECTH [0
30MTKIB JUIA MANPUEMCTBA TpU  peajizamii pU3HKY;
CBO€YACHO BU3HAYATH BUTPATH, HEOOXITHI I TIPOBEICHHS
TIOTIEPETHRO1 OI[IHKH Ta YIIPABIIHHI PH3HKOM.

BaximBo 3ayBakKMTH, MO 1 MOCTIMOBHICTh 1 eTamu
MOJXKYTh 1 TIOBHHHI 3MIHIOBATHUCS B 3aJIEKHOCTI B TaKHUX
(hakTOpiB, SAKi TOCUTH CYTTEBO BIUIMBAIOTH T'a PE3YyIbTATH
IISUTBHOCTI TIANMPHEMCTBA: BEIMYMHA Ta MAaCIITAOHICTh
MiATIPHEMCTBA; TOMEpenHs podoTa 3 pH3UKAMH Ha
MiATIPHEMCTBI; CTpaTerii PO3BHUTKY MiAMPHEMCTBA, IIOIO
3pocTaHHs MaclTabiB BUPOOHHUIITBA; BUXIiJl HA HOBI PUHKH;
30BHINIHBO ~ CKOHOMIYHA  JiSUTBHICTH  MIJAIPHEMCTRA,
EKOHOMIYHI 3B’SI3KM 3 MapTepamH; KiTbKICTh Ta BEJIMYUHA
KOHKYPEHTIB, 1110 JIIFOTh 3 MiIIPUEMCTBOM Ha OJJHOMY PUHKY;
NOTPeOU MiANPHEMCTBA.

Ha puc. 1 HaBegeHa pEKOMEHIOBAaHY MOCIINOBHICTB
NpOLeCY YNpPaBJIiHHA pPU3UKAMH Ha MiIIPHEMCTBI, IO
OOIpYHTOBAaHO Ha OCHOBI Ta 3 ypaxyBaHHSIM JyMOK B
HacTynmHHX poborax [8; 2].

[pouec yrnpaBiiHHS p MM

PO3pOOKY Nik0YO0i MOCIITOBHOCTI pOOOTH 3 pU3UKOM CaMe ISt
oOpaHoro miampuemcrtBa. Jly)ke BajJIMBO  HAasBHICTB
pO3po0IeHO TOCHIOBHOCTI pPOOOTH 3 pPHU3HKAMHU, IO
JI03BOJISIE IIBUJIKO 11€HTH(IKYBaTH HOTO Ta 3alpONOHYBaTH
CTpaTeriyHuil MiaH JJisi YCYHEHHs MOTEHIIHHO MOXIIHBOTO,
abo icHyrogoro pm3uky. Came TOMYy HAaCTYIHHM KPOKOM €
po3po0OKa mporiecy yrpaBIiHHS pU3UKAMH, IKIH MO>KHA OYI10
0 amanTyBaTH A7 0OPAHOTO ITiIIPHUEMCTBA.

BucHoBku. Haii0inb11 MOBHUM € BU3HAYEHHS, 3TIAHO 3
SKAM YOPaBIiHHS PH3UKOM — 1€ cHenudiun Cc epa
MEHE/KMEHTY, 110 nependayvae B
PI3HOMaHITHHX IiAXOJiB, MPOIIECIB, 3aX0IiB,
320€e3MeYNTH MaKCHUMAJIBHO INMUPOKHUI 1ia H OXOIUIEHHS
MOJKJIMBUX PH3HKIB MiANPHEMCTBA, 'ixx—l@ IiHKY, a TaKOX
dopMmyBaHHSI, peamizamilo Ta JIb  3aXOMIB II[OJO
onTUMi3alil pPiBHS PUBUKIB 13°MEPOI0 NOCSITHEHHS IlJIei
nianpuemcTBa. OKpiM  1BOT 3%’yno PO3MIISTHYTO OCHOBHI
nepeBar Ta HEJOJIKH pQ{OMaHiTHI/IX MmiAXoMAiB 110
YIPaBJiHHS PU3UKAMHE, X AipTanbHUi aHaJi3 J03BOJIMB HaM
3pOOHUTH BHCHOBOK, m% HOLTBIN €hEKTUBHUM ITiAXOIOM J10
YIOpaBIiHHSA P MH Ha  BEJIUKHX  [POMHCIOBUX
niuaneMCTBaQ — CTBOPCHHsI OKpeMoi CIyXO0u, sKa
3aﬁMaeTLc& WUTAHHSIMH  YOPaBIiHHS — PU3MKAMH,  IX
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[IpakTHyHE BUKOPUCTAHHSA 0OpaHOTO
METOJly YIPaBJIiHHS PU3UKAMH
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KoHTponb (MOHITOPHHT) pe3yIbTaTiB

y

Po3pobxa xommiekcy 3axoiB
YIOCKOHAJIEHHS CHCTEMH yTIPABIiHHS
pHU3HKaMHU

BusBieHHs HeIOMIKIB, IOTEHIIIHHIX
MOJKJIMBOCTEH CHCTEMH YIIPABIITHHS
pHU3UKaMHU

Puc. 1. PexoMeH10BaHa NMOCJHIJOBHICTD NPONeCy YNPABJIiHHA PH3HKAMH Ha MiANPHEMCTBI

OxpiM IbOTO CTBOPEHHS CITYXOHM yNpaBIiHHS PU3HKAMHU
K OKpeMoi cucTeMu 3a0e3ledye CHCTEMHHH aHali3 BCiX

MpolleC  YIpPaBIiHHS pH3WKAMH Ha MiANPHEMCTBI, Ta
OXapaKTEepPHU30BaHO KOKHUI eTarl.
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ACIHEKTbBI ]/],@/BTI/I(DI/IKAHI/II/I AHAJIM3A U YIIPABJIEHUSA PUCKAMU

B COGpeMkHblx UBMEHSIOWUXCSL, IKOHOMUUECKUX, DPBIHOYHBIX YCIOGUSX, NOO GIUSHUCM GHEUIHUX U GHYMPEHHUX
gaxmop HAIU3 CYUecmeyiouux U NOMeHYUAIbHbIX PUCKOS AGISLeMCS O4eHb GANCHLIM INEMEHMOM 6 0esimelbHOCIU
X031 rowux cyovekmos. Oma npobdiema akxmyaibHa 8 aOoM cexmope Konomuku. Kaxcowiii uz cyovexmos
p.bq&bzx OMHOWEHUTl HA 6CEX YPOBHIX UCNbIMbIBAC GIUAHUE HENPeOSUOCHHbIX 00CMOSIMENbCME U PUCKOBBIX
ihgPayuil, adekeamnasn peakyus Ha KOMopbwie N03604em COXPAnumy pecypesl, U nonodicenue na puiike. Kpomve smozo

Ipasiienue puckamu npeonoidedem aHAIU3 PUCKO8 U AKMUGHBIL NOUCK PA3IUYHBIX UHCHPYMEHMOS, NO0380JSIOUUX
enusmo Ha Hux. Takum o6pazom, MOJCHO OMMEmumsv, Ymo HU OOHA CUCMEMA YRPAGICHUS. PUCKAMU He MONCem
cywecmeosams Oe3 CmpyKmypuposanioil MOOeIu PUCcKa, Ymo 8 Hacmosujee epems eiedenm 3a coootl yeposy. Anamusz
NOMEHYUATILHBIX U U3BECIHBIX PUCKOS SGIACNCS O4eHb BAJCHbIM HANPAGLICHUEM NIAHUPOSAHUS OesimMelbHOCIU
npeonpusimusi. OYeHKa pucKkos, yuem ux 6eposimubix NOCAeOCMEUil Ha COCMOsIHIE NPeONPUSMUSL, U NPUMEHEHUE Memo008
UX MUHUMU3AYUL OYEHb BAIICHO 01 0OecneyeHus dPoexmusHoll desmenrbHOCmu CyObeKmos X03aUcmeo8anusl.

Knrouesvie cnosa: ynpasienue puckamu, npeonpusmue, Cmpamecuul, PUCK-MeHeONCMEeHM, YCOBePULCHCMBEOBAHUE
cucmembl.



Exonomika Ta ynpasBJiHHS MiANPHEMCTBAMH
ASPECTS OF ANALYSIS IDENTIFICATION AND RISK MANAGEMENT

In today's changing, economic, market conditions, under the influence of external and internal factors, the analysis of
existing and potential risks is a very important element in the activities of economic entities. This problem is relevant in
any sector of the economy. Each of the subjects of market relations at all levels feels the impact of unforeseen
circumstances and risk situations, an adequate response to which allows to save resources, and market position. In
addition, risk management involves risk analysis and active search for various tools to influence them. Thus, it can be
noted that no risk management system can exist without a structured risk model that currently poses a threat. Analysis of
potential and known risks is a very important area in planning the activities of the enterprise. Assessing risks, taking into
account their likely effects on the state of the enterprise, and applying methods to minimize them is very important to
ensure the effective operation of economic entities. In addition, it is important to add that risks are present in any field of
activity. That is why the topic of risks is relevant for both economists and business leaders and managers. In modern
economic conditions, the importance of the risk category for domestic enterprises is growing. The state of unc @nty
makes it almost impossible to avoid risk. However, this does not mean that you should look for solutions in“whieh the
result is known in advance - they are usually ineffective. It is important for the company to have the ability@(icipate
risk, critically assess its size, immediately plan preventive measures and do not exceed accepta its. Risk
identification is a very important step in the risk management process. The relevance of effective consid n of possible
risks in the course of the enterprise is beyond doubt, given that risk becomes an integral part of the egy and tactics
of economic policy of most enterprises. The problem of risk management is extremely broad ' ortant, because it

hE

arises in a variety of areas of human activity. Moreover, the content of risk is determined ding on the scope in
different ways. In the course of the enterprise there are a variety of risk situations. Analysis theoretical foundations
of risk management allows you to identify and select those methods and stages of the risk rgu gement process that would
allow the most effective work with them. Risk management in business is based on risk ysis and finding tools to help
influence them. The risk management system is impossible without a structural mo e factors of which, in turn, will
depend on the specifics of business. Risks are inherent in any activity and any busiftess entity.

Key words: risk management, enterprise, strategies, risk management, systeQ;' provement.
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THE ROLE OF PROFITABILITY IN THE FINANCIAL ACTIVITY
OF AN ECONOMIC ENTITY

The main purpose of this article is to properly manage the financial activities of business entities. The
main goal is to ensure sustainable development and growth by examining the role of profitability in financial
performance. The profitability assessment is carried out to measure the efficiency of an enterprise and the
profitability of its products. With this in mind, consider the rules for calculating the profitability of each
management body working to make a profit.

The assessment of profitability is the most important issue explored in this article. Given that every firm
or enterprise is created to make a profit, the profitability of that company should be strictly controlled by
the company’s owners, investors, and the government. Protecting the profitability of the company is
ensure high returns to shareholders. The government has two primary interests in a company’s /@%

profitability:

1. Maintaining healthy competition in the country while keeping the purpose of the company im@
2. High taxes. O
Conducting a correct financial analysis is an important indicator for the study of thi

purpose, such financial ratios as liquidity ratio, portfolio management ratio, debt ement ratio,
profitability ratio, and market value ratio were studied in detail. The summary of the ched issues is as
follows:
1. Liquidity ratio indicates the firm’s ability to repay overdue debts d %'the year.
2. The portfolio management ratio shows how a firm uses its total s‘g
3. The debt management ratio refers to a firm’s ability to repay % [opg-term debt and how it finances
its total assets. N
4, The profitability ratio shows how profitable the firm is(aﬁpaahaging and using total assets.
5. The market value ratio expresses the value of firms Iisl,t& the stock exchange and forms investors’
opinions about the firm and its future. %
d (T test), a more detailed profitability

If these components are presented more broadly with :?g
analysis emerges. As a result of the above, proper financiél apalysis and profitability management will lead
to the healthy development and growth of both the ecoan;]c entity and the state.
Key words: profitability, sales, assets, turnover, dedb come, interest, ratio, risk, bankruptcy, liquidity,
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