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BcTyn

HaB4anbHa gncuunniHa "lHdopmauinHi TexHonorii giHaHCOBUX po3pa-
XYHKIB" cpOpMOBaHa Ha MeXi piHaHCOBOI Hayku, MaTteMaTuku Ta KOMM'toTep-
HUX TEXHOJOriN. 3HaHHS, OTpUMaHi B pe3yrnbTaTi i1 BUBYEHHHA, JOMNOMOXYTb
CTyQEeHTaM BUpiLLyBaTW LUMPOKE KOSO 3aBAaHb — Bif €fleMeHTapHOro Hapaxy-
BaHHA BIACOTKIB A0 aHanidy CKragHuX iHBECTUUIMHUX, KOMEPLUINHNX Ta Kpe-
ONTHUX NMPobrieM Ha OCHOBI 3acTOCyBaHHS iHPOPMALINHUX TEXHOMOrIN, SKi
OMTUMI3YIOTb NPOLIEC NMPUUHATTS PilleHb X BUPILLEHHS.

MeTol BMBYEHHSA HaB4YanbHOI AucuuniiHA “lHpopMaLuinHi TexHoMoril
diHaHCOBUX PO3paxyHKIB" € (POPMYBaHHS Yy CTYAEHTIB MOrMMBreHnx 3HaHb
OO BUKOPUCTAHHA METOAIB KiflbKICHOro OUIHIOBAHHA PI3HUX acnekTiB i-
HaHCOBOT AiANbHOCTI CyB'EKTIB roCno4aptoBaHHA, a TakoXX HabyTTa npakTny-
HUX BMiHb Ta HaBWYOK Yy ranysi opradisauil iHaHCOBOI AiAnbHOCTI nignpu-
€MCTB Ha 6a3i BUKOPUCTaHHS Cy4acHUX iHPOPMaLINHMUX TEXHOSIOTIN.

3aBgaHHsa HaB4YarnbHOT AucuunmiHK "lHdopMauinHi TexHosoril giHaHCO-
BUX PO3pPaxyHKIB" rnosidrac y BMBYEHHI PO3paxyHKOBUX MeTOLIB BpaxyBaHHS
4YacoBOI BapTOCTI rpowen y npoueci NpUHATTS (piHaHCOBO OBI'pyHTOBaHMX
pilLleHb Ha OCHOBI 3aCTOCYBaHHA MaTeMaTUYHOrO IHCTPYMEHTapIo Ta cy4ac-
HUX IHPOPMALINHNX TEXHOJIOTIN.

O6'ekTOM HaB4YanbHOI AUCUMMIIHKM € (PiHAHCOBO-EKOHOMIYHA cucTema
i Mpouecw, BigobpaxarTb Pi3HI acNekTU NPUAHATTA pilleHb WOoao0 edPeKTUB-
HOCTi BUKOPUCTaAHHS BiNlbHNX rPOLLOBUX KOLLUTIB CY6'€KTIB rocnogaptoBaHHS.

[MpegMeTOoM [OaHOI HaBYarbHOI AMCUMMMIHA € cucTemMa iHaHCOBO-
€KOHOMIYHMX BiAHOCWH, SIKi BUHMKalOTb Y Cy6'eKTa rocnogaptoBaHHs B NpouecCi
MOro iHBECTULINHOT AIANbHOCTI, @ TakoX MOB'A3aHMX 3 MOro KOMepUiHMMMN
| KpeauTHUMK orepauiaMun, | 9Ki € HacnigkoM 3MiHEHHSI BapTOCTI rpoLlen
y vaci.

HaB4anbHa gucuunniHa 3aknagae HeobXxigHi 3HaHHS Ta BMIHHS, NMOTPIO-
Hi y NMpoueci BMBYEHHA TakMX HaBYarbHWUX OUCUMMMIH, SK: "lHBeCTyBaHHA",
"®iHaHcK nignpmuemMmcTB”, "AOMIHICTPYBaHHSA (PiHAHCOBOI AisiNbHOCTI Cy6'eKTiB

rocnogaproBaHHA

OuiHka BapTocCTi BisHecy", "PiHAHCOBUIN IHKUHIPUHI™.
Y pesynbTaTi BUBYEHHA HaB4YanbHOI AUCUUMNIHW Yy CTYOEHTIB popmy-
I0TbCSl HEOOXiAHI KOMMETEHTHOCTI Ta € TaKOX pe3yrfbTaTaMn HaBYaHHS:
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KomMneTeHTHOCTi Ta pe3ynbTaT HaBYaHHA

KomMneTeHTHOCTI

Pe3yanaT|/| HaB4YaHHA

3paTHICTb OO AiarHOCTVMKM CTaHy di-
HaHCOBWX CUCTEM (OepKaBHi hiHaHck, y TO-
My uucni GrogKeTHa Ta nogaTtkoBa cuCTe-
MK, piHaHCK CyB'ekTiB rocrnogaptoBaHHS,
(piHaHCKM gomorocnogapcTs, ¢PiHAHCOBI PUH-

ku, GaHKiBCbka cuctema Ta cTpaxyBaHHs1)

Borogitm metoanyHMM  iHCTpyMeHTa-
piEM [OiarHOCTUKM CTaHy iHAaHCOBUX CU-
cTeM (mepxaBHi iHaHCK, y TOMy ymchi Bto-
[PKeTHa Ta nogaTkoBa cuctemu, iHaHCK
Cy0'eKTIB rocrnogaptoBaHHa, giHaHCU OOMO-
rocrnogapcTs, GiHAHCOBI PUHKK, BaHKiBCbKa
cucTemMa Ta CTpaxyBaHHs)

30aTHICTb 3aCTOCOBYBaTUM EKOHOMIKO-
MaTeMaTu4Hi MeToan Ta Mogen ans Bupi-
LWeHHA (piHaHCOBUX 3aBAaHb

3actocoByBaTU BiAMOBiIgHI €KOHOMI-
KO-MaTemaTuyHi MeToam Ta Moaen and Bu-
pilLeHHA iHAHCOBUX 3aBaHb.

3acTtocoByBaTu crneLiani3oBaHi iHop-
MauivHi CUCTEMW, CydacHi (piHaHCOBI Tex-
Hosorii Ta NporpamHi NPOAYKTU

3paTHICTb  3acTOCOBYBaTW  CydacHe
iHopMauinHe Ta nporpamHe 3abesnedyen-
HS O OTpMMaHHs Ta 0BpobneHHs AaHux
y cepi
Ta CTpaxyBaHHs

iHaHciB, GaHKiBCbKOI cnpaBu

3acTtocoByBaTu criewjiarnisoBaHi iHpop-
MauiHi CUCTEMW, CydacHi (piHaHCOBI Tex-
HOSOriT Ta NporpamMHi NPOAyKTU




MeToan4yHi pekoMmeHpauii
Ans caMOoCTiIMHOro onpaurBaHHA MaTepiany

CamocTinHa pobota ctygeHta (CPC) — ue dopma opraHisadii Ha-
BYarbHOro npouecy, 3a 4KOl 3arviaHoBaHi 3aBAdaHHS CTYOEHTU BUKOHYKOTb
CaMOCTIMHO Nig METOAWYHUM KEPIBHUUTBOM BUKNagada.

CTyoeHT caMocCTiMHy poOOTy Haf 3aCBOEHHSIM HaB4asribHOro matepiany
MOXX€e BWKOHyBaTh y 6GibnioTeui, HaB4anbLHOMYy KabiHeTi abo KoMM'toTepHOMY
Krnaci yHIBEpCUTETY, a TaKoX Y AOMALLHIX YMOBaX.

[MpucTynaoum 0O CaMOCTIMHOINO BWMBYEHHS Martepiarny, rnepll 3a Bce,
Tpeba yBaXXHO O3HAMOMUTUCH i3 [pKepenamu, WO CTOCYTbCHA NEBHOI TEMU,
pO3no4inMT MUTaHHA Ha Oinblw i MeHW ckrnagHi. BUKOHyOUM CaMOCTIHY
poboTy, CTyOEHT Mae 3aKOHCMEKTYBaTWM OCHOBHUA 3MICT TEMW, YHUKaO4U
MeXaHIi4HOro nepenucyBaHHA mpkepen. OKpiM UbOoro, Crig BUOKpEMIoBaTH
OCHOBHI TEOPETUYHI MOSIOXKEHHS, KIMOYOBI CrioBa, crneuianbHi TepMIHU 1 Mo -
HATTS.

MeToamyHi pekoMeHaauil 4O BUKOHaHHS caMOCTIMHOT pob0oTu CTydeHTa
noOyaoBaHi 3a BUMOramm KpeauTHO-MOo 4y b HOI CUCTEMM OpraHi3auil HaBvarb-
HOro npouecy Yy 3akrnagax BuLWOI OCBITU 3rigHO 3 pekoMeHzauismn €Bpo-
nencbKol KpeauTHo-TpaHcdepTHol cuctemu (ECTS).

[na BUKOHaHHSA po6iT, 3anponoHOBaHUX Y METOOUYHUX peKoMeHAaLisIX,
HeobXiAHO BMKOPWUCTOBYBATU NEKUINHI MaTepianu, nigpyyYHUKA, HOPMaTUBHO -
NpPaBOBi aKkTW, OOA4ATKOBY HAyKOBY niTepatypy, AOBIOHUKWA, peCcypcu MepexXi
IHTEpHET, a TakoX 3HaHHA 3 nonepeaHbO BMBYEHMX HaBYarbHUX OUCLUMIIIH,
IO MOB'sI3aHi 3 HaBYarnbHOK AucUMniHO "lHopMaUinHi TexHosoril diHaH-
COBUX pO3paxyHKiB", a came: "MakpoekoHoMika", "MikpoekoHomika", "[poLui
Ta kpegut", "IHpopmaTuka".

3aCBOEHHIO OCHOBHMX TEOPETUYMHMX acrekTiB HaByanbHOI ANUCLUMMIIHU
CnpuaTMME pPO3B'A3aHHA CUTyaUiMHUX 3afad, nojaHux i3 pekomeHgauismm
OO0 1X BUKOHAHHSA.

Y pesynbTaTi BUBYEHHA Matepiany rneBHOI TeMW peKOMeHOOoBaHO ne-
peBIpUTU CTYMiHb 3aCBOEHHS IHpopMaLii, BiANOBIgaYM Ha TECTOBI 3aB4aHHS
N KOHTPOJbHi 3anMUTaHHs, SKi MPOMOHYIOTb Y MeXXaX KOXHOI TEMW.

Omke, nig 4Yac camocCTiHOI poBOoTN CTyAEHTY MPOMNOHYTbL Taki BUAW
3aBdaHb AOS99 OrfaHyBaHHA Martepiany 3 KOHKPEeTHOI TeMW HaBYasibHOI Auc-
LUUMIiHA: BUBYUTU MaTepianM TeMU; CKNacTu TePMIHOMOrYHUA CITIOBHUK; Mpo-
AymaTtu BignoBiAi HA MUTaHHA 4151 CAMOKOHTPOSO; MiAroTyBaTn Te3n BUCTYMY
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nig 4Yac ayauTOpHOro 3aHATTA M OOMOBIidi Ha pekoMeHOoBaHy TeMy; po3-
B'A3aTM cuTyauivHi 3agadi; natv BIOMoBiAi HA TECTOBI Ta KOHTPOJSbHI 3anu-
TaHHS.

HaB4anbHWn Yac, BigBeaeHUN 415t CaMOCTIMHOI PpoBOTU CTyOAEHTIB AEH-
HOT (pOpMM HaBYaHHS, BU3HAYAETLCH HaBYanbHUM MfiaHOM. Y Xof4i camo CTin-
HOT poBOTM CTYAEHT Mae NEPETBOPUTUCHA HA aKTMBHOMO y4YacHWKa HaB4arb-
HOro npoLecy, HaBYUTUCH CBIJOMO CTaBUTUCHA OO OBOJIOLIHHA TEOPETUYHUMM
| MPaKTUYHUMKM 3HAHHSIMU, BIfTlbHO OPIEHTyBATUCA B iHpOpMaLiMHOMY NPOCTO-
pi, HECTU iHOMBIAYyanbHy BigMOBIAANbHICTE 3a SAKICTb BMacHoOI NpodecinHol
NiArOTOBKMW.

CamocTinHa poboTa CTyaeHTa MICTUTb: onpauoBaHHS NEKUIMHOro ma-
Tepiany; onpautoBaHHS Ta BUBYEHHS PEKOMEHOO0BAHOI fiTepartypu; NiaroTos-
Ky OO MpakTM4HUX Ta nabopaTopHuX 3aHATb; nornmbreHe onpautoBaHHA
OKpeMnx Tem abo NMTaHb; BUKOHAHHS iHOMBIAYanNbHUX 3aBAaHb 3a BUBYEHOO
TEMOIO; aHaniTMYHUM POo3rnag HayKoBOI Nybnikauil; nigroToBKy 4O KOHTPOSb-
HVMX POOBIT Ta iHLWWX POPM MOTOYHOrO KOHTPOSHO; MArOTOBKY 4O MOAYSIbHOMO
KOHTPOSIO; CUCTeEMAaTU3aLilo BMBYEHOrO MaTepianly 3 MEeTOw MigroTOBKU
[0 CEMECTPOBOIO eK3aMeHy.

3mictoBun moaynb 1
TexHonorii piHaHCOBUX po3paxyHKiB Ha OCHOBI
BpaxyBaHHS BapTOCTi rpoLwuen y yaci

Tema 1. PiHaHCOBI po3paxyHKU: 3MIiCT i cpepa
IX 3acTocyBaHHA. TexHonorii aBTomaTusauil
c¢iHaHCOBUX po3paxyHKiB

NMuTaHHA oNA caMOCTIMHOIoO onpaLuloBaHHA

1. Okpecnitb cdpepu 3acToCyBaHHS (PiHAHCOBUX PO3pPaxyHKiB.

2. OxapakTtepuayinTte OCHOBHI 3aBOaHHA IHPOPMAaLUINHNX TeXHOSIOTIN qoi-
HaHCOBMX PO3pPaxyHKIB.

3. Po3kpuinTe 0CHOBHI NPUHLMMM (DiHAHCOBUX PO3paxyHKiB.

4. MoACHITL NPUHUMM 3MiHW LiHHOCTI rpOLLUEN Y Yaci.

5. OxapaktepuaymnTe npUHUMN iHAHCOBOT €KBIBarieHTHOCTI.

6. [1anTe BU3HAYEHHS MOHATL "BiACOTKU" | "BiACOTKOBA cTaBKa".
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7. Yn icHye BigMIHHICTb MK NepiogoM HapaxyBaHHS | TepMiHOM Hapa-
XyBaHHA?

8. MNMopiBHANTE NPOLLECU HAPOLIEHHS | ANCKOHTYBaHHS.

9. 3a akumMm o3HaKamMmm po3pPi3HATLCSA BiACOTKOBI CTaBKU?

10. HasBiTb BMAU BiACOTKOBUX CTaBOK.

11. CyyacHi iHpopMauirHi TeXHOMOrIT AK IHCTPYMEHT onTuMmisauil npo-
Lecy peanisauil goiHaHCOBUX PO3paxyHKiB.

12. Bugn 1a 0Ccob6mmMBOCTI 3acTOCyBaHHS iHPOPMALINHMX TEeXHOSOTIN
y goiHaHCOBIN cpepi.

PekomeHpgoBaHa nitepartypa: [1 —6; 8; 11; 15— 17].
TecToBi 3aBoaHHA

1. IHpopmaUirHi TexHoSOriT — Ue:

a) CYKYMHiCTb meTofaiB i 3acobiB, SKi BUKOPUCTOBYIOTbL ASA 36upaHHs,
36epiraHHs, 06pob6eHHs | NoLWMPeHHS iHbopMalLlii;

6) cuctemum oOpoOeHHs Ta aHanisy gaHux;

B) cMcTeMa, Lo Kepye iHpopMauinHuMun npouecamu, BU3Ha4Yae X BB
Ha €KOHOMIYHI pe3yrbTaTu 4ianeHOCTI NignpuemMcTBa.

2. Po3gin npuknagHol matemMaTuki, SIKMKM OXOIUIHE MaTeMaTudHi 3aB-
AaHHSA, MoB'd3aHi 3 PiHAHCOBMMU PO3paxyHKamu, — Le:

a) NnpukrnagHa cTaTtUCTuKa,

6) piHaHCOBa MaTtemMaTuKa;

B) MatemaTuka KpeauTy;

) Teopiss MMOBIPHOCTI.

3. BigcoTkoBa cTaBka — Ue BigHOCHa BenMyMHa 4oxo4y 3a (pikcoBaHui
Bigpi3oK 4yacy, To6To BigHOLWeHHS goxonay (BiOCOTKOBMX FpoLUen) 40 cymu
bopry 3a oanHULIO Yacy:

a) Hi;

6) Tak?

4. [oGepiTb NpornyLleHe CroBO, SIKe KOHKPETU3Ye eKOHOMIYHY 3MICTOB-
HICTb MOHATTA MPoLUeCy ANCKOHTYBAHHSA: "MoMArae y ... BNOPsSAKyBaHHI (POLLIO-
BMX MOTOKIB Pi3HMX YacoBUX nepiodis":

a) TMM4yacoBOMY;

6) nocTiMHOMY;

B) iHTEepBanbHOMYy.


https://uk.wikipedia.org/wiki/%D0%9F%D1%80%D0%B8%D0%BA%D0%BB%D0%B0%D0%B4%D0%BD%D0%B0_%D0%BC%D0%B0%D1%82%D0%B5%D0%BC%D0%B0%D1%82%D0%B8%D0%BA%D0%B0
https://uk.wikipedia.org/wiki/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8

5. KinbkicTe TOBapiB i nocnyr, Wo MOXYyTb ByTKM NnpuadaHi 3a 0ANHULIIO
rpowlen, BenminHa, obepHeHa oo piBHS LiH, — Le:

a) BapTiCTb rpowewm;

6) OVUCKOHT;

B) NiKBIAHICTb.

6. KomnayHOWHr — ue:

a) npouec, 3a OOMOMOrok AKOro po3paxoBylOTb TenepilH BapTiCTb
KanitTany Ha OCHOBI 3HAaY€HHSI O4iKyBaHOT B ManbyTHbOMY 4O OTPUMaHHS Cy-
MM rPOLLIOBMX KOLUTIB Ta BU3HA4YeHOro KoediuieHTa AUCKOHTYBAHHS;

6) npouec 3BeAeHHA TeNepilHbOT BapTOCTi rpoLIen A0 IXHbOI BAPTOCTI
y ManbyTHbOMY 3a 3aaHOro PiBHS BiACOTKOBOI CTaBKU;

B) NpoLleC BU3HAYEHHA BiHOCHOIO PiBHA edeKTMBHOCTI peanisauii goi-
HaHCOBOI0O PO3paxyHKy.

7. BigcoTkoM (MPOLEHTHMMW rpOLIMMA) Ha3uBaKTb BENMYUHY A0Xoay
Big HagaHHsA B GOpr NEBHOT MPOLLIOBOI CYyMW:

a) Hi;

6) Tak?

8. HapoluyBaHHA — ue:

a) npouec @iHaHcoBMX ObBYMCrieHb ManbyTHLOI BapPTOCTI Kanitany
3a BM3HaA4YeHOro piBHSA BiACOTKOBOI CTaBKu Ta TepPMiHy (piHaHCOBOI onepaldli;

6) npouec ¢iHaHCOBUX 0BYUCTIEHb TEMEPILLHLOT 3a BU3HAYEHOIO PiBHS
06iKoBOI CTaBKkKW Ta TepMiHy ¢biHAHCOBOT onepaLil;

B) npouec iHaHCOBUX OBYUCNEHb BIOCOTKOBOrO A0X04Yy 3a pe3yrb-
TaTamun 34INCHEHHSA ddiHAHCOBOT onepadlii.

9. Uu nepepnbayae anropmuTMm NPOCTUX BIACOTKIB HE3MIHHICTb 6a3u,
3 SIKOI 34INCHIOETLCSH HapaxyBaHHS:

a) Hi;

6) Tak?

10. Aki BIOCOTKOBI CTaBKM PO3PI3HAIOTb 3 ypaxyBaHHSM 3aKOHO4AaBYOro
3abesneyveHHs:

a) peryrnboBaHi Ta HeperysiboBaHi;

6) pikcoBaHi Ta nnasatoui;

B) OVCKOHTHI Ta Bi4COTKOBI?

11. Yu npunyckae cxema HapaxyBaHHS CKIMagHWX BiACOTKIB HE3MIHHICTb
6a3un IX HapaxyBaHHS BNPOAOBX YCbOro TepMiHy peanisauii giHaHCOBOI
onepawiii:

a) Hi;

6) Tak?



12. 3 ypaxyBaHHAM TeMniB iH(AUIl pO3pPi3HATLCHA TaK Bi4COTKOBI
CTaBKMW:

a) HoOMiHarnbHi Ta pearbHi;

6) 6a3oBi Ta BiACOTKOBI;

B) dhikcoBaHi Ta rnasatoui.

13. OCHOBHUMUN XapakTepUCTUKaMU, SKi BUKOPUCTOBYIOTb M Yac Kiflb-
KICHOro aHani3dy goiHaHCOBMX onepaLin €:

a) BeKcerb, KpeauT, OUCKOHT, aHyiTeT, KOMMayHOWHT;

6) mapxxa, goxia, AnBi3op, peiHBeCTyBaHHS, AUCKOHTYBaHHS;

B) nMpuBeAeHa BapTiCTb rpowen, ManbyTHs BapTiCTb rpoLlen, nepioa
HapaxyBaHHS, BIiACOTOK, Bi4COTKOBa CTaBKa.

14. Alka cTaBka BMKOPUCTOBYETLCA Mg, Yac pO3paxyHKy BiACOTKIB MPUH-
LIMMOM HapOLLUEHHA Ha cymy Bopry:

a) BiACOTKOBA;

6) AUCKOHTHZ;

B) obrnikoBa?

15. YacoBun iHTepBan, AKOMYy BIOMOBigae BiACOTKOBA CTaBKa, Ha3w-
BaETbCH:

a) TepMmiHOM hiHaHCOBOI onepauir;

6) NnepiogoM HapaxyBaHHS;

B) CXEMOI0 HapaxyBaHHA BiACOTKIB;

) CTPOKOM HapaxyBaHHS BiCOTKIB.

16. MNpuHUMN HepPIBHO3HAYHOCTI rpoLLEN Mondrae y Tomy, LUO:

a) rpowi gatoTb goxia;

6) BOHM BTpayaoTb BracHy cobiBapTiCTb Y 3B'SI3KY 3 HAYKOBO-TEXHIYHUM
NpOrpecom;

B) piBHi 3a abCOMOTHOK BESIMYMHOK TPOLUOBI CyMW, SKi HaneaTb
[0 PI3HNUX MOMEHTIB Yacy, OLiHIOKTb MO-Pi3HOMY;

) rpowi BTpa4yaloTb CBO BApPTICTb 3 YacoM.

17. BigHOWEHHS BIiACOTKOBUX rpowen Ao cymu Gopry 3a OAWHMLIO
yacy, — ue:

a) BiACOTKOBA CTaBKa;

6) iHdnauinHa gobaBka;

B) cyMa Bi4COTKOBMX rpoLLEN;

) BiACOTOK.

18. PoamMmip BiACOTKOBOT CTaBKW 3aneXXuTb Bif TaKMX YMHHUKIB:

a) TepMiH KpeauTy;

6) cxema HapaxyBaHHS Bi4COTKIB;
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B) CTaH rpOLLOBO-KPEANTHOIO PUHKY;

[) YUHHWK CTpaxy;

1) YNHHUK MHOXMWHHOCTI BUOOPY.

19. BupiweHHa npsamol 3agadi 3 BUKOPUCTAHHAM BIACOTKOBOI CTaBKu
Ma€e Ha MeTi BUSHAYEHHS:

a) ManbyTHbOI BapTOCTi MPOLLOBUX OANHULb;

6) TenepilHbOT BapTOCTi FPOLLOBUX OAMHULIb;

B) BiACOTKOBOI CTaBKM;

) CTPOKY (hbiHaHCOBOI onepadil.

20. Po3B'sa3aHHsa ob6epHeHol 3agadi 3 BUKOPUCTAHHAM 06MiKoBOT CTaBKU
Ma€ Ha MeTi BUSHAYEHHS:

a) cydacHOI BapTOCTi rpOLLOBUX OANHWLb;

6) ManbyTHLOT BapTOCTi FPOLLOBUX OOUHULb;

B) BiACOTKOBOT CTaBKM;

) TepMiHy piHaHCOBOI onepadiii.

MiaproToBka iHAUBIAyarbHOro 3aBAaHHA

3aBpaaHHsA 1. ligrotyBatn aHaniTM4HUIA Orngd NPono3uuin giHaHCOBUK
YyCTaHOB WOA0 3arnyyeHHs piHaHCOBUX pecypciB abo pO3MiIlLEHHSA BiflbHUX
FPOLLOBMX KOLUTIB HA OEMNO3UTHUX PaxyHKax i3 3a3Ha4YeHUM HarpsaMoMm X Li-
NbOBOr0 BUKOPUCTAHHSA (KpeauTU Ha MOTOYHI NoTpedwn, inoTeudHi KpeauTw,
KpeauTnHa aBTo, 4eno3uT "Ha CcTapT"; Aeno3uT "3pocTarounin'; 4eno3uT 3 MoX-
JIMBICTIO MOMOBHEHHA TOLWO). BuUaHaumtn kputepii obpaHHA Hamkpallol npo-
no3uuii oiHaHCOBOT YCTaHOBW Ta OBI'PyHTYBaTK CBIl BUODIP.

3aBaaHHA 2. Hagatm xapaktepuctuky iHOpMaUuiHAM TEeXHOSOrisM,
SKi BAKOPUCTOBYIOTbCA AN 36upaHHs, 36epiraHHa, 06po6ieHHS i NOLWMPEHHS
iHpopMaUii nig Yac NPUAHATTA pilleHb, Woa0 BUBopY mpxepen opMyBaHHA
Ta HanpsMiB BUKOPUCTaHHA (biHAHCOBUX pecypciB cyb'ekTa rocrnogaptoBaHHsI.

Pe3ynbTat npoBefeHOro aHanidy nogatv y BUrnagi npeseHTadil.

Tema 2. NMpuHUMNKM "cy4yaCcHOI BapToCTi rpowen”,
TexXHoJIoril onepauin HapoweHHA Ta AUCKOHTYBaHHA

NMuTaHHA oNa caMOCTIMHOIoO onpaLuoBaHHA

1. KoHuenuist "cyqacHol BapTOCTi rpoLuen”, MPUHLMNKM Ti 3aCTOCYBaHHSI.
2. HapolueHHs1 3a npoCcTo BiACOTKOBOK CTaBKOHO.
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Ha.

CyTHICTb KOHLeNUiT BApTOCTi rpoLlen y yaci.

[VNCKOHTYBaHHSA: MaTemMaTuyHe Ta 6aHKIBCbKe.

[MOHATTA OWUCKOHTY, HAPOLLEHHA 3a 0ONIKOBOK CTaBKOHO.
CyTHICTb NMOHATTA BIACOTKIB, IXHI BUAM Ta Knacudikauis.
BeanepepBHe HapOLEHHS Ta AUCKOHTYBaHHS.

CyTHICTb NpoLiecy HapOLLEHHS.

9. PeiHBeCTyBaHHS 3a CXeMOI NPOCTUX BIACOTKIB.

10. CyTHIiCTb Npouecy ANCKOHTYBaHHSI.

11. NpocTi Ta cknagHi Bi4COTKOBI CTaBKMW.

12. BnnB 4acToTu HapaxyBaHHS BiACOTKIB Ha KiHLEBY cymy bopry.

© No ok ow

PekomeHaoBaHa nitepartypa: [1 —6; 8 — 11; 15; 16; 18 — 22].
TecTn ans nepeBipKU 3HaHb

1. YKaxiTb 4Bi OCHOBHUX CXEMU OUCKPETHOro HapaxyBaHHS Bi4COTKIB:
a) cxema CKrnagHux i amillaHux BigcoTKiB;

6) cxema NPOCTMX i 3MiLLIAHMX Bi4COTKIB,;

B) cXema NpOCTUX | TOYHMX BiACOTKIB;

) cxemMa NpoCTUX i CKNagHUX BiOCOTKIB.

2. Uloao momeHTy HapaxyBaHHA abo BurnaTti, BiACOTKM PO3NOLiNnstoTb

a) OEKYPCUBHI N aHTUCUNATUBHI;

6) NpocTi Ta cKnagHi;

B) CKNagHi Ta 3MiLlaHi;

) TOYHI Ta 3BUYalHi.

3. Axkmn cbopmanisoBaHUn BUrMNSiA Mae MeETOL HapaxyBaHHS MPOCTUX

BiCOTKIB CNOCOOOM "TOYHWUM BiACOTOK i3 TOYHOI KiNbKICTHO OHIB":

a) ACT/360;

6) 360/360:

B) ACT/ACT?

4. Po3B'A3aHHA 3aaaudi, Lo € 06epHeHo [0 MpoLiecy HapOLLUEHHS nep-

BICHOI cymu, — Le:

a) MaTeMaTUyHe OUCKOHTYBAHHS;
6) 6aHKiBCbKMIM 0Bk BEKCENIB;
B) KOMMaYHOWHT.
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5. BigcoTok, 3a Akoro oTpumaHy 3a neBHU NPOMIKOK Yacy cymy (3a 3MiHu
4y 6e3 3MiH BiQCOTKOBOI CTaBKW) yKnagatoTb nig HOBUMA NMPOCTUMA BiACOTOK,
Ha3nBaKTb:

a) KOMNayHOWHT;

6) HAPOLLEHHS;

B) peiHBECTYBaHHS;

) ANCKOHTYBaHHS.

6. Y YoMy CYTHICTb HIMELbKOI MPaKTUKW HapaxyBaHHS MPOCTUX Bif-
COTKIB:

a) Y BUKOPUCTaHHI TOMHUX Bi4COTKIB i MPUOMM3HOI KiflbKOCTi OHIB;

6) y BUKOPUCTAHHI TOYHWUX BiACOTKIB | TOYHOI KiflbKOCTi OHIB;

B) Y BUKOPUCTaHHI 3BMYaHMX BiACOTKIB i TOYHOI KiflbKOCTi OHIB;

[) Y BUKOPUCTaHHI 3BUMaNHKX Bi4COTKIB i MPUOM3HOT KiflbKOCTiI AHIB?

7. Axkmn cnocib po3paxyHKy TpuBanocTi oiHaHCOBOT onepadii AouUifilbHO
BMKOPUCTOBYBATU Y npoLeci obniky BekceniB, SKWO BiH He BKa3aHuM 3a yMO-
BaMu piHAHCOBOIO KOHTPAKTY:

a) 360/360;

6) ACT/ACT;

B) ACT/360;

r) Oyab-sIKUK i3 TPbOX crnocobis?

8. UacToTa HapaxyBaHHS BIiACOTKIB Yy poOUi 3@ CXEeMOK HapaxyBaHHS
NPOCTMX BIACOTKIB BMfMBa€E Ha:

a) CyMy BiICOTKOBMX FpOLLEN;

6) HapoLLEHY CymY;

B) HE BINIMBA€E Ha HapOLLEHY CyMy;

r) 6a3y HapaxyBaHHS BigCOTKIB.

9. lNMokasHuK, WO BKa3ye, SIKy nepBiCHY CyMy He06XigHO BKNacTn 3a yMOBU
Pi3HOMaHITHMX YacoBux 6a3 HapaxyBaHHsl, WO6 NPOTAroM yCbOro CTpoky di-
HaHCOBOT onepadii oTpumyBaTh 1 rpH NPUBYTKY Ha OeHb:

a) obrnikoBa CTaBKa;

6) BigcoTkOBa CTaBKa;

B) MyIbTUMNMIKaTop;

r) ameisop.

10. dopmyny po3paxyHKy NPOCTUX BiACOTKIB BigobpaxeHo:

a) FV =PV x (1+ r x n);

6) FV =PV x (1 +71);

B) FV =PV xr x n;

NPV =FV/(1+rxn).
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CuTtyauinHi 3apavi AnAa nepeBipKKU 3HaHb

1. BaHk nponoHye 25 % npocTux Bi4COTKIB 3a AEMO3UTHUMMK BKIlagamu
Ha Tpu Mmicaui. BusHauntn cymy 0enosuty, y pasi pO3MilLeHHS AKOro OMiKy-
BaHUA LLUOAEHHUA MPUPICT KanitTany 6yge CTaHOBUTU HE MEHLUe HiX 1 rpH
Ha OeHb. ba3za HapaxyBaHHA Bi4COTKIB cTaHOBUTL 360 AHiB.

2. Bu3Haunt BENMUUMHY Kanitany, po3milleHoro B 6aHky, i cymy BigcoT-
KOBUX [U1aTexiB, SAKWO BiAOMO, LUO PIi3HMUA MDK Kanitariom, pO3MiLLEHUM
y 6aHky Ha 200 gHiB nig 30 % pidHKX, i CyMOKO OTpMMaHuX BiOCOTKIB, CTa-
HOBUTbL 500 rpH.

3. BusHaunt po3mip BiACOTKOBOI CTaBKK, 3a kol 6yro 34iMCHEHO TaKy
(oiHaHCOBY orepadito. Y pasi 0pOpMISIEHHA KpeaUTHOro A0roBopy nianpue-
Meub oTpumaB 18 TuUC. rPpH KpeauTHuUX KowTiB Ha 270 OHIB 3a ymoOBM,
LLIO BiOCOTKOBI rpoLi 6yno yTpmMmaHo i3 cymu Kpeauty. 3aranbHa cyma, crna-
YeHa B paxyHOK rnoralleHHs1 KpeauTy, ctaHoBuna 26,9 Tuc. rpH.

4. Bkrnag y poamipi 500 rpH po3MilleHO Ha Oeno3uTHOMY paxyHKy
Ha Tpu micadi nig 16 % pidHuX. Aka cyma 6yae Ha paxyHKy, SIKLWO onepadito
NOBTOPUTM TPUYi 3a YMOBM KaniTanidauili BigCOTKOBOro goxoay?

5. denos3ut Ha cymy B 1 500 rpH yHeceHo B BaHK nig npoCTui BioCOTOK
20 % pivHMX Ha 2,5 poku. Y KiHUi TepMiHy Aitl0 4OroBOpY MPOSIOHrOBaHO
Ta HaKoMM4eHy CyMy MoKrnageHo nig, NPOoCTU BiACOTOK 23 % pivYHMX HA HACTYMHI
Oekinbka micauiB. Y KiHUi TepMiHy oTpumanu HakormdeHy cymy 2 700 rpH.
BusHaunt TepMmiH Ail 4oroBopy Micns NOro NposioHrau,l.

6. 3a ymMmOBM 4BOX OHAKOBUX BiACOTKOBMX MiABULLEHb 3apobiTHa nnaT-
Ha 3 10 000 rpH 3pocria oo 12 544 rpH. BuaHaumth, Ha CKifbKu BIOCOTKIB
IT NigBULLYBann KOXXHoro pasy?

7. InBecTop npuadas 90-geHy obnirauito HomiHanom 3 000 rpH 3a ui-
Hoto 2 750 rpH. Yepes 30 gHiB BiH Nnpoaas obniradito iHLWOoMY iHBeCTOpY 3a Li-
Hoto 2 830 rpH, kM OTpMMaB ormaTty 3a UMM LiHHAM ranepom y pPo3Mipi
HOMiHany B YCTaHOBIEHWA TepMiH. Bu3HauutK, XTO 3 iHBECTOpiB OTpMMaB
BULLY e(eKkTMBHY HOpMY MpubyTKy, TOOGTO 4YMsa CTaBKa Bi4CcOTKa B nepepa-
XYHKY 32 OAWH | TOM CaMui MPOMDKOK Yacy Byrna BULLIOKO?

8. KoHTpakT nepeabavae Takun nopsaok HapaxyBaHHsI Bi4COTKIB: nep-
LW PiK — 26 %, Yy KO>XXHOMY noAarb oMy niBpivyi cTaBKy niasuweHo Ha 1,5 %.
Bn3HaunTM MHOXXHUK HapOLLyBaHHA NMPOCTOI BiACOTKOBOT CTaBKu 3a 2,5 POKMW.

9. Kpegut gna kynieni ToBapy Ha cymy 15 TuC. rpH BIOKPUTO Ha Tpu
POKW, BiACOTKOBa CcTaBka — 27 % pivHUX, BUMMATU B KiHLi KOXXHOro MicAUs.
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BusHaunt cymy ©Gopry 3 BigcoTkamMm M po3Mip pasoBOro CrravyeHoro
rriartexy.

10. Ha puHky 06epTaeTbca obnirauist HomiHanbHoto BapTicTio 1 000 rpH.
CborogHi obnirauito npuabaHo Ha 90 gHiB 3a puHKoBMM KypcoM 95 % Big
HOMiHany. BusHauntn goxigHicTb Big npuabdaHHa obnirauii.

11. OTpumaHo kpegut y 6aHky B cymi 10 TmC. rpH Ha 24 micaui. [NpocTa
eekTMBHa BiACOTKOBa cTaBka 3a kKpeautom ctaHoBuTb 40 %. BigcoTku no-
TPIGHO crrayyBaTh B KiHLi KOXXHOro Micaud. BusHaumtn po3mip LLOMICAYHOIo
Bi[JCOTKOBOIO MnaTexy.

12. CTopoHn pgomoBunMcs nMpo Te, WO i3 CyMM MO3WUYKK, BUOAHOI
Ha 180 gHiB, yTPMMYIOTb AUCKOHT Yy po3Mipi 12 %. HeobxigHO BU3HAYUTK LiHY
KpeauTty y BUrnagi pidHOT CTaBKM NPOCTUX BIACOTKIB.

13. Y notoyHoMmy nepiogi 34incHeHo iHBecTuuito B cymi 5 600 rpH nig,
Taki BiacoTkoBi cTaBku: 20 % piYHMX 3a MPOCTUMM BiACOTKAMU Ha ABa POKWU,
a notim nig 20 % HoMiHanNbHOT 0BNIKOBOI CTaBKN Ha TEPMIH, LLO 3anULLMBCS.
Aky cymy Byae HakoMMYEHO Yepes YOTUPU POKN?

14. Yepes 180 AHiB nicna nignnMcaHHa OOroBopy OOPXXHMK CrnaTuTb
13 Tmnc. rpH. Kpeaut sugaHo nig 36 % pidHux. Aka nepsuHHa cyma 6opry
3a yMOBM, WO TMMYacoBa 6a3a gopiBHoe 365 aHAM?

15. Ay cymy HeoOxigHO noBepHyTN 18 YepBHA HACTYMHOrO POKY, AKLLO
B pasi 3BepHeHHi Ao 6aHKy 15 nmuctonaga nNoTOYHOrO POKY 3 METOK OTpu-
MaHHs KpeauTy nignpuemuto 6yno sugaHo 9 300 rpH, HapaxoBaHi NPocCTi BiA-
COTKM 3a cTaBkot 31 % pivyHMX Byrno yTpumMaHo 6aHKOM y MOMEHT HagaHHS
KpeauTy (pik HEBUCOKOCHWIA, BUKOPUCTOBYIOTL Ccrocid 365/360)?

MeToaun4Hi pekomeHAaauil 4O po3B'sA3aHHA 3aaay

diHaHcoBI onepauil, po3rnaHyTi B HaBe4eHUX 3agadax nepeabadaroTb
BUKOPUCTaAHHSA CXEM HApPOLLEHHS 3a 4OMNOMOrol NPOCTUX BIACOTKOBOI Ta AUC-
KOHTHOI cTaBoK. bazoBumu doopmynammn ons BUpILLEHHS 3a4au €:

FV=PVx (1+rxn) i PV=FV x (1-d xn),
ae FV — HapolueHa BennymHa Kanitany;
PV — BuxigHa BenuuuHa Kanitany;
I — CTaBKa NPOCTUX BI4COTKIB, YAaCTKU OANHULL;
d — obnikoBa (OQUCKOHTHA) CTaBKa NPOCTUX BIACOTKIB, YAaCTKM OANHUL;
n — TpuBanicTe piHAHCOBOT Onepadil, pokis.
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[na po3B'sa3aHHA 3adady, Y 9kMx He nepeagbadeHo Kanitanisauito BigcoT-
KOBOro 4oxozy, BAKOPUCTOBYIOTb TaKy hopmyny:

k
FV =F’V><('I+Zri xnij,
i=1

[e r, — BiACOTKOBa CTaBKa 3a rnepio 4acy n;.
KoHTponbHi 3anutaHHA

1. Yum nodcHeHa HeOOXIOHICTb Y BU3HAYEHHI BApTOCTi rpoLlen y Yaci?

2. £Ki OCHOBHI YMHHMKN BIIIMBAKOTb HA 3MiHY BapTOCTI rpoLlen y Yaci?

3. Y YoMy nonsrae CyTHICTb €KBiBaneHTHOCTI Bi4COTKOBOI Ta 00ONiKOBOI
NPOCTOI CTaBOK?

4. Ha3BiTb OCHOBHI KnacudikauilHi 03HaKun BiACOTKOBUX CTaBOK.

5. Aki iCHYOTb crnocobu BU3Ha4YeHHs TPUBAarocCTi diHaHCOBUX onepawin?

6. AkMM YMHOM BigOYBaETLCS NPOLEC KOpPEryBaHHA Bi4COTKOBOI CTaBKU
3a yMOBM 3aaHol Hagbasku o 11 6a3un?

7. AKM YMHOM CniBBIAHOCATLCS BiACOTKOBA 1 00OniKoBa CTaBKn?

8. Oxapaktepusynte npoLec peiHBeCTyBaHHS (KaniTanisawii) KoLTiB.

9. Aki BiAMIHHOCTI y 3aCTOCYBaHHi nMpoueciB MateMaTn4Horo ta 6aHkiB-
CbKOro OUCKOHTYBaHHS?

10. HaBefite npuknagn AouUinbHOCTI 3aCTOCYBaHHSA TakMX MeToAiB OLi-

HIOBaHHS TPOLLEN Yy 4Yaci, K HapoOLUeHHS (KoMnayHOyBaHHS) Ta OWCKOHTY-
BaHHS.

Tema 3. TexHonorii npoueciB HaAPOLWEHHA | ANCKOHTYBaHHSA
3 BUKOPUCTAHHSIM CXeMU CKNagHUX BiACOTKIB

NMuTaHHAa onNA camMOCTIMHOro onpavuloBaHHSA

1. OcHoBHa BigMIHHICTb M)XK CXEMOIO MPOCTUX | CKNaaHMX BiACOTKIB.

2. CyTHICTb i NpU3HAYEHHA MYIb TUMMIKALIMHOIO MHOXHMKA.

3. Akomy TMny HapOLUEHHA cnig BigaaTu nepesary B pasi 36epeXeHHs
rpowen y 6aHky?

4. Axvn BULO HapaxyBaHHA BIiACOTKIB i 3a SKMX YMOB Crli BUKOPUCTO-
ByBaTN?
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5. Un 3anexuTb cyma, WO HaKOMMYyeTbCS, Big 4acTOTM HapaxyBaHHS
BiacoTKiB? BignoBigb 06rpyHTymTe.

6. MNopiBHANTE rpadpikn OUCKOHTYBAHHS CYMU KOLLUTIB 3@ YMOB BUKOPUC-
TaHHA NPOCTUX i CKNagHMX BiACOTKIB. 3p06iTb BUCHOBKM.

/. HomiHanbHa Ta epekTMBHa BiACOTKOBA CTaBKa.

8. lMNopiBHANTE €(PEKTUBHICTL Pi3HUX BiACOTKOBUX CTaBOK.

9. 3a AKknx yMOB BUHMKAE HEOBXIOHICTb Yy pO3paxyHKy edeKTUBHOI pid-
HOI BiACOTKOBOI CTaBKN?

10. CyTHICTb eheKTUBHOI pi4HOT BiACOTKOBOI CTaBKUW. Big 4oro 3anexutb
1T po3mip?

11. MNosAcHITb cyTHICTb NpaBuna "72" Ta npasuna "69".

12. BigMIiHHOCTI y TEXHOMOTISIX NPOLECIB HAPOLIEHHS Ta AUCKOHTYBAHHS
3a cxeMamMu NpoCTMX Ta CKIMagHUX Bi4COTKIB.

13. Ak Ha pesynbTaT (PiHAHCOBOrO pPO3paxyHKy BrMBaE BWA BiAcCOT-
KOBOI CTaBKW, WO 3MIHIOETbCSA 3areXHO Bi MOMEHTY Ti HapaxyBaHHS.

14. OcobnmBOCTI 3acTOCyBaHHS 3MilLAHOT CXema HapaxyBaHHsSI CKnag-
HUX BIOCOTKIB.

15. BnnB 4acTtoTM HapaxyBaHHSl CKMagHMX BIiACOTKIB Ha pe3yribTaTtu
oiHaHCOBKX PO3pPaxyHKIB.

PekomeHgoBaHa nitepartypa: [1 —4; 6; 9 - 11; 13; 15; 16; 18; 20].
TecTn ansa nepeBipKU 3HaHb

1. AkMn npouec XapakTepusyeTbCs aHTUCUMNATUBHUM HapaxyBaHHAM
BiICOTKIB:

a) HApOLLEHHS;

6) ANCKOHTYBaHHS;

B) peMicis;

) peiHBeCTyBaHHA?

2. Bua dhopmynm 3HaxoopkeHHsA TepMiHy dbiHaHCcoBOT onepallii 3a "npa-
BUNom 72"

a)72/r;

B)r/72;

B) 72 / k.
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3. EmMnipuyHO HabrwkeHi dpopMynm Ons BU3HAYEHHS TEPMiHY doiHaH-
COBOI onepadii BUKOPUCTOBYIOTb 3@ YMOBMU, AKLLO:

a) He 3MIHIOETbCS 3HAYEHHS NOYaTKOBOI CyMU;

6) BinbyBaeTbCA NOABOEHHS MNOYATKOBOI CyMU;

B) BiabyBaeTbCs 3MEHLLEHHS MOYaTKOBOI CyMU;

r) BinOyBaeTbCSA NOTPOEHHA MOYATKOBOI CYMM.

4. HasBiTb cxeMun HapaxyBaHHS1 CKMNagHuX BigCOTKIB 3a YMOBW, WO Tep-
MiH (DiIHAHCOBOIO KOHTPAKTY BiAPI3HAETLCS Bif LINIOro Ymcra pokis, — Le:

a) CKrnagHa Ta 3MmillaHa;

6) cknagHa Ta npocTa;

B) 6e3nocepenHs 1 ornocepeakoBaHa;

) NpocTa Ta 3MilLaHa;

A) npsiMa Ta 3MmilaHa.

5. AKy BigCOTKOBY CTaBKy NpM3HA4YeHO ANia Toro, wob 4onoMorty no3u-
YasilbHUKaM MopiBHIOBATK Pi3HI YMOBU KpeaUTYBaHHS:

a) BiCOTKOBY;

6) obnikosy;

B) e(DEKTUBHY;

) HOMiHanbLHy?

6. HomiHanbHa BigCcoOTKOBa CTaBKa Ma€ TakuU HEeOOoriK:

a) ypaxoBye BCi BUTPATUN Ha KpeawrT;

6) ypaxoBye BCi MpsiMi BUTpaTW;

B) He Bigobpaxkae peanbHOT ePEKTUBHOCTI yroaw.

7. 3a ymoBamu (hiHAHCOBOIO KOHTpaKTy nepeabadeHo m-kpaTHe Hapa-
XyBaHHA BI4COTKIB 3a pik. BusHa4ute, YoMy OOPIBHIOE M, SKWO BiACOTKN Ha-
pPaxoByOTb 3a MiBpPiYYAMMU:

a) 4;

6) 12;

B) 2;

r)0,5?

8. BusHauTe uine uymcno nignepioais Ta gpoboBy YacTvHy nignepioay
doiHaHCOBOI onepadii, SKWo 1 TepMiH OOpIiBHIOE 27 MicAuiB, a BiACOTKN Ha-
pPaxoBYylOTb pas Ha niBpivys:

a)2Tafi,;

6)4 Ta 1/2;

B)4 Ta 1;

r)2Ta1/2.
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9. Ak 3MiHIOETLCA TEPMIH (hbiHAaHCOBOI onepadii, HeobxigHWn ans Ao-
CAMHEHHSA HAPOLLUEHHA Kanitany, 3a YMoBM 306irbLUEeHHS YacTOTN HapaxXyBaHHSA
BiICOTKIB YyNpOOOBX POKY:

a) He 3MIHIETbLCS;

6) 3MeHLWyeTLCS;

B) 36inbLUyeTbCA?

10. Aka cxema HapaxyBaHHS Bi4COTKIB € HanbinbL BUrigHo ana 6aH-
Ky, LLIO Haga€e No3n4Ky Ha TEPMiH, MEHLLWA Big OOHOIO POKY:

a) cxema npocTuX Bi4COTKIB,;

6) cxema cknagHuX BiOCOTKIB,;

B) 3aByanbOBaHa CxeMa HapaxyBaHHA BiCOTKIB;

) 3MilLlaHa cxeMa HapaxyBaHHs BigCOTKIB?

CuTyauinHi 3agadi aons nepeBipKU 3HaHb

1. boproee 30608B'aA3aHHs Ha cyMmy 44 000 rpH i3 TEpMiHOM MOraLleHHs
4 poKM NPOJAHO 3 AUCKOHTOM 3a CUrot 3pocTaHHs 15 %. 3HanTn po3mip cy-
MU, CrradeHol y paxyHok 6opry 3a 1,5 poku Ao Moro noraweHHs (nepea-
bavaeTbcsa 6esnepepBHe HapaxyBaHHS BiACOTKIB).

2. BusHauntn goxigHicTb onepadii y Burnsgi o6nikoBol BigCoOTKOBOI CTaB-
KW, 3a SIKOI BrlAaCHUK BeKcesid OTpuMaB Bif (pakTOPUHIoBOT KOMMaHii B MOMEHT
MOro BpaxyBaHHS (3a niBTopa poKM 40 TEPMiHY rMoralleHHs1) cymy 'y po3mipi 75 %
NOro HoMiHany.

3. TepMiH No3nykn — M'ATb POKiB, HOMiHaNbHa 6a3oBa BiACOTKOBA CTaB-
ka— 42 % pivyHuX nrtoc mapxa 3 % y nepuwi asa pokn 1 5 % y HacTyrnHuX
nepiogax. BUsHauMtm MHOXHWK HapOLLEHHS.

4. Y baHk Ha geno3ut byno noknageHo 10 Tuc. rpH. Aka cyma byge
Ha paxyHKy Yepe3s [iBa pokui ABa MiCsLi 3@ yMOBMW, LLO BiCOTKN B po3Mmipi 18 %
PIYHMX HAPaxOBYIOTb 3a CKIMNaAHOK CXEMOIO LLOPIYHO 3a KOXHUI MOBHUN PiK?

5. Cyma, Ha Ky HapaxoBYOTb 6e3nepepBHi BiACOTKM, LOPIBHIOE 4 TUC. TPH,
CKnagHa BigcoTkoBa cTaBka 14 %, TepMiH MATb POKIB. 3HAWUTN HAPOLLEHY
Ccymy.

6. [JoBeaiTb AOUINbHICTL PO3MILLEHHSA KOLUTIB HA OEMNO3UTHOMY pPaxyHKYy
baHky A abo b 3a Takummn ymoBamu:

6aHKk A MpOMoHye BigKpuBaTM paxyHkM Ha 18 micsauiB 3a ymOBWM Hapa-
XyBaHHS 23 % pivyHMX 3@ 3MiLLAHOT CXeMWU;
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6aHk b — Ha 24 micaui 3a HapaxyBaHHs1 20 % KOXHi NiBPOKY 3a CKnagHol
cxemu. 3a sKol BiACOTKOBOI CTaBKW NePBUHHWM KariTan noABOITbCA BAPOOOBXK
YOTUPbLOX POKIB 3@ YMOBMU, WO TX HApaxoBYyHTb LLOKBAPTarbHO?

7. Bu € cniBpobiTHMKOM aHanitT4yHoro Bigainy. HeobxigHO BU3HAYUTK
Hane @ EeKTUBHILLMIA CNOCIO PO3MILLEHHS TUMYACOBO BiflbHUX KOLUTIB ANs KMi€H-
Ta — npmBaTHOI 0ocobu. ICHyOTb OBa BapiaHTU BKMaO4EeHb, XapaKTepPUCTUKK
AKX HaBeaeHo y Tabn. 1.

Tabrvusa 1
XapaKkTtepucTnka yMmoB pO3MilLleHHS KOLITIB
HasBu (piHaHCOBUX ycTaHOB Bank A Bank b
Cyma Bkragy 3500 3200
CTtaBka BigcoTka 13 % 11%
MepioandHiCTb HapaxyBaHb 2 pa3 Ha pik 4 pasun Ha pik
MiHimanbHWA TepMiH BKnagy 3 poku 3 poku

8. BusHauut1 posmip kanitany, wo Oyno poamiweHo B BaHKy 3a Takux
YMOB: Y NepLUnin pik doiHAHCOBOT onepauii 34iMCHI0BANIOCh LWOMICAYHE Hapaxy-
BaHHSA 24 % pidHMX; HacTynHi 24 micaui — 18 % cknagHuX Bi4COTKIB; OCTaHHI
NiIBPOKY BMKOPMCTOBYBanM NpOCTY BiAcOTKoBY cTaBka 23 %. Cyma Ha KiHelb
TepMiHy piHaHcoBoOI onepadii ckana 24 600 rpH.

9. BusHauntn cymy 6opry yepes 25 Micauis, SKWO MOro noyaTkoBa Be-
nmdamnHa — 500 TrC. rpH, BiACOTKM cknagHi, ctaBka 20 % pivyHMX, HApaxyBaHHSA
LoKBapTanbHe? [na po3B'saA3aHHs 3aBAaHHA BUKOPUCTATU Pi3HI CXeMK Hapa-
XyBaHHA CKNagHWX BiOCOTKIB.

10. BusHaumt po3mip ckrnagHoi ob6nikoBOi CTaBKW, y pasi BUKOPUCTaAHHS
SIKOI BJlAaCHUK Bekcenst oTpumas 4/5 MOro HomiHany 3a gBa poOKu OO rnora-
LLEHHS.

11. MNMo3undky B cymi 18 TUC. rpH HagaHO Ha 27 MmicsauiB. HomiHanbHa
cTaBKka BigcoTka gopiBHioe 28 % pivHMX. HapaxyBaHHS BigCOTKIB LLOKBap -
TanbHo. O64YNCANTU HApPOLIEHY CYMY Y TakMX TPbOX CUTyaUisiX:

a) AKWO Ha ApobOoBY YaCTVHY HApaxoBYKOTb CKMNagHi Bi4COTKY;

6) kWO Ha apobOoBY YaCTUHY HAPaxXOBYHOTb NPOCTI BiACOTKM;

B) SIKLLO Ap060OBY YaCTUHY irHOPYHOTb.

Pe3ynbTat nopiBHATK.
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12. BusHauTte, Wwo BurigHiwe y npoueci giHaHCOBOT yroau: oTpumaTu
20 TUC. rPH Ha NOTOYHUIA MOMEHT Yacy abo oTpumaTn 34 TUC. TPH Yepes Tpu
POKM, SIKWO CKIladHa BiACOTKOBA CTaBKa NPOTAroM LuX pokie 6yae He3MiHHOK
Ta Oyne ctaHoBUTU 17 Y%, SKi HAPaxoBYKOTb KOXHE MiBpivys.

13. Cymy 25 Tuc. rpH BMMnadyoTb Yepes M'satb pokiB. HeobxigHo Bu-
3Ha4nUTK i1 cydacHy BapTiCTb 3a YMOBM, LLO 3aCTOCOBYIOTb O6GMiKOBY CTaBKy
CKIlagHuX BiACOTKIB, Ska AOPIBHIOE 17 % pivHUX.

14. TignpMemMcTBO OTpUMAano MO3WKY Ha 3 POKWU Nig PiYHY BiOCOTKOBY
ctaBky 38 %. KomicivHi ctaHoBNATb 5 % Big cymu kpeauty. BusHaute edoek-
TUBHY BiJCOTKOBY CTaBKy MO3WKU, SKLLO:

a) Nno3unka oTpMmaHa nig NpocCTi BiACOTKY;

6) no3unka oTpumaHa nig ckrnagHi BiACOTKM 3 HapaxyBaHHAM BiOCOTKIB
O4VH pa3 Ha pik;

B) 3@ YMOBM LLOMICSIMHOIO HapaxyBaHHS BiACOTKIB.

15. BusHauut cyyacHy BapTiCTb Mratexy cymu y 35 TUC. FpH, KU
BUMNIAYyeTbCs 4Yepe3 5 pokiB 3a YMOBM, WO OUCKOHTYBaHHS NMPOBOAUTLCS
3a cunoto 3pocTaHHsa 12 % i 3a AUCKPETHOK CKMagHOK OONIKOBOK CTaBKOK
TaKoro X po3Mmipy.

MeToaun4Hi pekomeHaauil 4O pO3B'A3aHHA 3aaay

Hacto yknagatoTb (piHAHCOBI KOHTPaKTW, AKLWIO KariTtani3auia BigCOTKIB
BigOYBa€eTbCS Kiflbka pasiB Ha pik — LIONIBPiYYS, WOKBApTanbHO, LOMICAUSA
N HaBiTb WOOHA. Y UbOMY pasi hopmMyrna AnA 3HAXOMKEHHA HapOLLEeHOro
Kanitany mMae Takum BUrIa4:

r.nxm . d nxm
FV=PV><(1+E) [ PV=FV><(1—E) :
e N — KiNbKICTb pPOKiB oiHAHCOBOT onepaLir;
M — KifIbKICTb HapaxyBaHb Bi4COTKIB Ha PIK;
I — piyHa BIiOCOTKOBA CTaBKa;
d — obnikoBa (OQUCKOHTHA) CTaBKa.

Y pasi aHanisy e(eKTMBHOCTI OeKiflbKOX BapiaHTIiB iHBECTyBaHHA 3 Pi3-
HAMW CXemMaMu HapaxyBaHHS BiCOTKIB BUKOPMUCTOBYKOTb BiQHOCHUW MOKas3-
HUK, LLO 003BONSE 34INCHANTU IXHE 00 'EKTUBHE NOPIiBHAMbHE OLiHIOBAHHS.
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Takum MNoKasHMKOM € edpeKkTMBHa pivyHa BIiACOTKOBA CTaBka Ta edeKTuBHa
pivyHa obnikoBa cTaBka:

re=(1+ﬁ)m—1 i de=1—(1—%)m,
e r — HoMiHanbHa pivyHa BiACOTKOBA CTaBKa;
r. — e(peKTMBHa pidHa BiACOTKOBA CTaBKa;
d — HOMiHanbHa piYHa 0bnikoBa CTaBKa;
d. — edpekTnBHa pivyHa 0OnikoBa CTaBKa;
M — KifTbKICTb HapaxyBaHb CKrafHUX BigCOTKIB Ha piK.

AKWO B KOHTPaKTi 3a3Ha4YeHO eeKTUBHY CTaBKy, TO AJ19 BU3HAYEHHS
HOMiHarbHOI CTaBKM BUKOPUCTOBYKOTL POpMYIy:

r=mx [(1 +re)15—1].

Y pasi HeobXxigHOCTI y BM3Ha4YeHi ManbyTHbOI abo cy4yacHOT BapTOCTi
3a ymoBU 6e3nepepBHOro HapaxyBaHHA Bi4COTKIB BUKOPUCTOBYHOTL Taki qop-
MYnu:

FV=PV xe™" i PV=FV xe™".

KoHTponbHi 3anuTaHHA

1. Y yomy nonsirae CyTHICTb KOHUEMUil CKNagHuX BiACOTKIB?

2. Fka NpMHUMNOBa Pi3HMLA MK CXeMaMu HapaxyBaHHS MPOCTUX | CKrnaa-
HUX BiACOTKIB?

3. 3a aknMmmn cxemamu BigbyBaeTbCA HAPOLIEHHS CKNagHMMWU BiOCOT-
Kamu y pasi, SKWo TpuBaniCTb (PiHAHCOBOI orepauil He OOPIBHIOE UinomMy
4YnCny pokis?

4. Aki meTOON BUKOPUCTOBYIOTH AN €MMIPUYHOIO PO3paxyHKy nepioay
yacy, HeobxigHoro Ans NogBOEHHSA CyMU, WO IHBECTYOTb ?

5. Un BnnmBae KinbKiCTb HapaxyBaHb Ha PO3Mip HakoMM4e Hoi CymMun?

6. Y AKkMX BUNagkax BUKOPUCTOBYHOTb MYSb TUMIIKALIMHUA MHOXHUK?

7. AKnn eKOHOMIYHUI 3MICT Ma€ AUCKOHTHUA MHOXHUK?

8. [lante BM3Ha4YeHHS ePEKTUBHIN PiYHI CTaBLi.

9. Y yomy nonsirae BiAMIHHICTb MK €(PeKTUBHOI Ta HOMIHANbHOK piy-
HAMW CTaBKaMn?
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3MiCTOBHUN MoAynb 2
AHani3 (piHaHCOBMX NOTOKIB i KpeaAuTHI
poO3paxyHKu NignpuemMcTB

Tema 4. N'powoBi NOTOKU Ta iX aHanI3
i3 BUKOPUCTAaHHAM TE€XHOJOrin HapOLWEeHHA N AUCKOHTYBaHHA

NMuTaHHA ANA caMOCTIMHOIoO onpauloBaHHA

1. Hapante xapaktepuCTUKy rpoLIOBOMY MOTOKY.

2. HaBegiTb npuknagn aHyiTeTy.

3. HasBiTb BMAM rpoLLOBKX MOTOKIB.

4. Yn BIiOpI3HATLCHA PO3paxyHKM BaApTOCTi MPOLLOBUX MOTOKIB 3@ YMOB
NOCTHYMepaHao Ta npeHymepaHao? Bignosigb obrpyHTynTe.

5. Y YoMy nonarae eKOHOMIYHUM 3MICT KoedilieHTa HapOLLEHHSI PeHTN?

6. Y yomy nondarae npuaHadeHHs1 doiHaHCOBUX Tabnmub? AKMM YMHOM
X BUKOPUCTOBYHOTb ?

7. Y SKux BMNagkKax BUKOPUCTOBYIOTb BiACTPOYEHUN aHyITET?

8. MNoACHITb CYTHICTb MeToAy NiHIMHOT IHTepPnOSIALLii.

9. MNosACHICTb NpUHLMN po3paxyHKy 6e3CcTpokoBoro aHyiteTy. HaBegitb
npukragn 6e3CTpPOKOBOro aHyiTeTy.

10. AkMM € 3MICT MPSAMOro Ta 3BOPOTHOrO 3aBAaHHS OLiHKOBAHHS rpo-
LLIOBOTrO MOTOKY?

11. Un 3anexate faHi y diHaHCOBMX Tabnmuax Big BuAy rPOLLOBOrO
NOTOKY?

12. Yun € gouinbHUM po3paxyHOK ManbyTHbOI BAapTOCTi 6€3CTPOKOBOro
anyiTeTy?

PekomeHooBaHa nitepartypa:[1— 4;7;9-11; 13;15; 18].
TecTn Ansa nepeBipKU 3HaHb

1. Pag nocnigoBHMx iHAaHCOBUX MnaTexiB, WO 3A4INCHIOWTL 4vepes
OHaKoBi MPOMIXKKM Yacy, Ha3nBarTb:

a) piHAHCOBO PEHTOIO;

6) 6pyTTO-CTaBKOIO;
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B) CTpaxoBuM Tapudom;

) 06niKOBOKO CTaBKOHO.

2. 3a BEJIMYMHOLO CBOIX efleMEHTIB aHyiTeTN PO3NOAINATb Ha:

a) MakcuMarbHi Ta MiHiMarbHi;

6) NOCTIiMHI Ta 3MiHHI;

B) BENMKi Ta MarneHbKi.

3. 3a 6eanepepBHICTIO dOpMyBaHHSA B AOCHiAKyBaHOMY nepioAi rpo-
LLIOBI MOTOKM PO3MNOAINATL Ha perynsapHuii Ta AUCKPETHUA rPOLLIOBUI MOTIK:

a) Tak;

6) Hi?

4. Axun i3 TepMiHIB, HaBe4EHUX Adarni, HE € XapaKTePUCTUKOKO aHyITETY:

a) YSieH peHTy;

6) TepMiH peHTy;

B) nepiog peHTy;

) 3HaYYLWCTb aHyiTeTy?

5. Yum Bigpi3HAETbCA peHTa NOCTHYMepaHao Bif NpeHyMepaHao:

a) piBHEM BiACOTKOBOI CTaBKW;

6) pO3MipOM HapOLLEHOT CYMU PEHTHU;

B) KaneHgapHUM TEPMIHOM nnaTexy?

6. AK HasMBalTb aHyiTeT, SKLWO MNepLUMA niaTik 3a HAM NOYMHAE Hafg-
XOOUTN He ofpasy, a Yepes h nepiogis:

a) BiATepMiHOBaHUN;

6) noyaTkoBUIA;

B) h-TepmiHOBUNA;

) TepMIHOBUA?

7. 3a Knx yMOB rpOLLOBUI MNOTIK MOXHA Ha3BaTN aHyI TETOM:

a) 3a 04HaKOBOT TPMBArOCTi YacoBUX Nepioais;

6) 3a 04HAKOBOro PO3MIipy NraTexis;

B) 3a 04HAKOBOro po3Mipy BiACOTKOBOI CTaBKnN?

8. Aki napameTpn HeOOXIiAHO 3HATK A9 BUSHAYEHHSA Cy4acHOI BapTOCTI
©e3CTPOKOBOro aHyiTeTy:

a) BIOCOTKOBY CTaBKYy Ta KiSflbKiCTb BUMIaT aHyiTeTy;

6) TepMiH aHyiTeTy Ta obnikoBy ctaBky HBY;

B) BiACOTKOBY CTaBKy Ta CyMY PerynsapHOro rpowoBOro HaaxomxX eHHs;

) BiACOTKOBY CTaBKy Ta TEPMiH aHyiTeTy?

9. Y p-TepMiHOBOr0O aHyiTeTy CUMBOSIOM "p" NO3HAYaKOThb:

a) KiNbKiCTb HapaxyBaHHS Bi4COTKIB,;

6) TpuBanicTe 0gHOro nepioay;
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B) KiNbKICTb BUMIAT aHyiTeTy Ha piK;

) PO3MIp LLOPIYHOrO nraTexy.

10. Po3B'aA3aHHsa akux 3agad nepenbadvyeHo B Mexax OUiHIOBaHHS rpo-
LLIOBOTO MOTOKY:

a) 3agay KpeauTyBaHHA Ta CTpaxyBaHHS;

6) NpsAMOT Ta 3BOPOTHOT 3agau;

B) BU3HA4YeHHs1 06MiKOBOT CTaBKN?

CuTyauinHi 3agavi aonst nepeBipkU 3HaHb

1. AHYITET BMNMAYyOTb KOXHOMO POKY NPOTArOM LLECTU POKIB, MPUYOMY
nepwa sunnarta po3mipom 18 000 rpH BiAbyaeTbCH Yepes aBa poku. Po3mip
HaCTynHUX BuraT 3aMmeHwyoTb Ha 300 rpH WopivyHO. 3a yMOBM, LLO BigCOT-
KOBa cTaBka OpPiBHIOE 22 %, BU3HAYUTUN Cy4aCHY BapTiCTb aHyITeTy.

2. BusHaunt1 po3mip BiACOTKOBOI CTaBKkM, WO 3abeanevye norawieHHs
kpeauty y cymi 4 200 rpH, AKMW norawawTb OLHAKOBUMW LLUOMICAYHUMU
BunrnaTamm no 160 rpH ynpoaoBX HACTYNHUX 24 MicsuiB.

3. 3anponoHoBaHo BknacTn 150 TUC. rpH B IHBECTULIMHUIA NMPOEKT, PO3-
paxoBaHun Ha 10 pokiB. O4ikyBaHi 4OX04M 3a NPOEKTOM: Y NepLli YHOTUpPKU po-
KN — 1Mo 35 TUC. IPH, Y HACTYMNHi — No 25 TUC. rPH 3a CXEMOI NpeHymMepaHao.
Un BapTo npummaTn L0 NPOMNO3ULD Ta YOMY, SKLIO MPUWUHATHA HOpMa Mpu-
oyTky 17 %?

4. Obnirauia HomiHanbHoto BapTicTio 10 000 rpH Ta 3 TepMmiHOM Mora-
LUEHHS YOTUPU POKM Ma€e PivyHYy KYrMoHHYy cTaBky 12 % 3 Bunnatamu pas
Ha kBapTan. Lle o3Hauae, wo BnacHuky obniradii cnnadyots 300 rpH
LLIOKBapTaNibHO MPOTAroM 4YOTMPbOX pokiB i nicng uyboro we 10 000 rpH
SIK OCTaToOYHy BUMMIaTy. BusHaumtk 11 BapTiCTb HA MOMEHT KyniBni, AKWO Bia-
COTKOBa cTaBka AopiBHIOE 18 %, LLO HAapaxOBYHOTb KOXHOMO KBapTany.

5. MpauiBHKK yknagae 3 QipMOK KOHTPAKT, 3rigHO 3 AKMM Yy pasi horo
NOCTiNHOT poboTM Ha hipmi OO Buxody Ha neHcito B 60 pokiB dipma
3000B'A3YETLCS MepepaxoByBaTN B KiHLi KOXXHOro poky npotarom 15 pokis
Ha paxyHOK npauiBHMKa B BaHKy 04HaKOBi CyMU, siKi 3abeaneyvaTtb npauiBHUKY
Mcns BUXOLY Ha MEHCI0 WOPIYHI JodaTkoBi BUMMAtM 6 TUC. TPH MPOTArom
15 pokiB. AKy CymMy KOXX€eH pik MOBMHHA nepepaxosyBaty ipmMa, SKLLO np auis-
HVK 45 pokiB i nepenbayeHo, Wo 6aHK rapaHTye BiACOTKOBY CTaBKy Ha PiBHI
16 % pivHnX?

6. Monoga poavHa nnaHye KynutM aBToMoOinb. BracHi kowtn y cymi
7 c. pon. CLUA npuAHATO poO3MICTUTM B OOHAKOBMX MPOMOPLIisiX Ha ABOX
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OEMO3UTHUX paxyHKax TEPMIHOM Ha TPWU POKW. Y MOBM HAKOMUYEHHHA KOLLUTIB:
18 % piyHux Ta 16 % i3 HapaxyBaHHAM KOXHi MiBpoKy. HecTayy koLuTiB
MrIaHyloTb OTPMMAaTK Y KpeauT Ha Tpu poku nig 36 % pidHUX 3i LLOMICAYHUM
HapaxyBaHHAM BIiACOTKIB. BU3Ha4YMTX po3Mip LLOMICAYHOrO rnrartexy B paxy-
HOK rnorawieHHs ©opry 3a ymoBW, WO MornepefHbO BapTiCTb aBTOMOOINA
Ha MOMeHT kynieni 6yae ctaHosut 30 T1c. gon. CLUA.

7. 3a yMOBaMWN KOHTPaKTy Ha paxyHOK Yy 6aHKy HagxogsTb MPOTArom
Wwect pokiB nrartexi. lNepwmn nnaTtik AOpiBHOE 2,8 TUC. MPH, a KOXHOrO
HaCTyNMHOro POKY MOro 3MEHLLY0Th OO nonepeaHboro Ha 14 %. HeobxigHo
3HaNTM ManBYTHIO 1 Cy4YacHy BapTiCTb aHyiTeTy, SKWO 6aHK HapaxoBye
B KiHLIi KO)KHOIO POKY CKIagHi BiACOTKN, BUXOAs4Mn 3 19 % pivHUX.

8. lMicna pgocArHeHHA 25 pokiB BM MraHyeTe npuadatu aBToMobinb
BapTicTio 100 ThC. rpH. 3 UiEl0 METOD, MOYNHAKYM 3 CiYHS MOTOYHOIO POKY,
B/ HaKOMUYyeETe KOLWITKM Ha OEeNO3UTHOMY pPaxyHKy LWISXOM BigpaxyBaHHS
1 000 rpH y kBapTan. [NporHo3Ha BigcoTkoBa cTaBka ckrnagae 18,5 % pivHux
3a YMOBM LLOKBapTanbHOro HapaxyBaHHS BigCOTKIB.

[Ana nokynkn aBTOMOGINS Ha pewTy CymMu BU [UIaHYyeETE OTpUMMaTH
kKpeauTt nig 42 % pidHUX, TEPMIH KpeauTyBaHHA 3 poku. Pospaxynte cymy
MICAYHOrO MraTexy 3a KpeauToM 3a YMOBM LLOMICAYHOIO HapaxyBaHHSA Bif-
COTKIB.

9. MignpnemcTBO Mae ABa anbTepPHATUBHMX NPOEKTU LLOAO PEKOHCTPYK-
Lil CKraganbHO-MOHTaXKHOrO Lexy. 3a nepLumm NPOEKTOM KaniTanbHi iHBeCTu-
it cknagarote 600 Tnc. rpH, a 3a gpyrum — 500 TrC. rpH.

[MPOrHO3HI rpoLLOBI HAAXOPKEHHS MIANPUEMCTBA 3a M'SATb POKIB €KCIUly-
aTauil ckraganbHO-MOHTaXXHOro Lexy y pasi BNpOBa)KEHHS MPOEKTIB HaBe -
AeHo B Tabn. 2.

Tabnmuga 2

polwoBi HaaXomKeHHA NignpueMcTBa

Poki poLLOBi HAOXOMKEHHS, TUC. TPH
Mepwmin NPoeKT Opyrvn npoexT

1-n pik 112 100

2-1 piK 155 110

3-1 pik 170 140

4-n piK 240 130

5-n pik 205 120
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BusHauTte AO0UINbHICTL BMPOBaIXEHHSA MPOEKTIB WOAO PEKOHCTPYKUII
CKnaganbHO-MOHTaXHOro Lexy nanpuemcTea 3a yMOBW, LLO CTaBKa, 3a SIKOK
30INCHIOETLCA OLHIOBAHHSA IPOLLUOBUX KOLUTIB 3 ypaxyBaHHA pakTopy 4acy,
cknapae 27 %.

10. HeobxigHO nopiBHATKM OBa BapiaHTM OyAgiBHMUTBA MEBHOrO TOPro-
BeNbHOro ob'ekra. Nepwmin BapiaHT noTpebye pa3oBuX BKMNageHb Yy poO3Mipi
6 MIH rpH Ta KaniTanbHOro pemMoHTy BapTicTio 800 TUC. rPH KOXHI N'ATb POKIB.
3rigHo i3 gpyrum BapiaHTOM BUTpaTh Ha Oy4iBHMLTBO CTAHOBMATL 7 MIH IPH,
a BUTpaTWN Ha KanitanbHUA peMoHT opiBHIOKTL 400 TUC. rPH KOXHI OecATb
pokiB. HacoBuin ropusoHT eKcrryaTauil ToproBesfibHoro o6'ekta CTaHOBUTL
50 pokiB. Akuin i3 BapiaHTiB € BinbLU NPUAHATHUM i3 diHAHCOBOT TOYKK 30pY
3a YMOBW, WO BigCcOTKOBa cTaBka cTaHOBUTL 20 %7

MeToaun4Hi pekomeHaauil 4O pO3B'A3aHHA 3a4av

[na BM3Ha4YyeHHss ManbyTHbOI BapTOCTI 3MIHHOMO aHyiTeTy BUKOPUC-
TaloTb Taki popmynu:

AN BU3HAYEHHS ManbyTHbOI BapTOCTi MOTOKY NOCTHYMEpPaHAo:

n
FVoei= 2. C x (1+1)",
k=1
abo

n
FV,ot = >.C xFM1(r; n—k).
k=1
AN19 BU3HA4YEeHHA ManbyTHLOI BapTOCTi MOTOKY NPpeHyMepaHao:

n
FVpre= D C x (1+1)",
k=1
abo

n
FVpre = X.Ci xFMA(r; n—k +1).
k=1

[N BU3HA4YeHHA Cy4acHO! BapTOCTi 3MIHHOIMO aHyiTeTy peKoMeHOo-
BaHO OOPMYIIN:

AN BASHAYEHHS CydacHOI BapTOCTi MOTOKY NOCTHYMepaHAo:
n C
PV =Y —*—

pst k ’

k=1(1+71)
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abo

n
PVog = >.C, xFM2(r; k).
k=1
anAa BU3HA4YEeHHA CyHaCHO'I' BapTOCTi NMOTOKY NpeHymepaHao:

n

C
PV =5k
=T

abo

PV o= 3.Cy xFM2(r; k —1).
k=1

Kpim uboro, nig 4ac po3B'a3aHHs noaibHMx 3agady HeobxigHoO nam'sataTy,
LLIO MK ManbyTHbOO Ta CydacHOK BapTICTIO aHYITETIB iCHYE Taka 3aneXHiCcTb:

FVore = FVpet x (141) Ta PVire = PVig x (1+1).

[Ana Bu3HayeHHA ManbyTHbOI BaApTOCTi MOCTIMHOIO aHyiTeTy NOCTHYMe-
paHOo0 BUKOPUCTOBYOTL Taki popMynu:

(1+1)"—1

FVpst =AxFM 3 (r; n) = A x -

3aranoHy dopmyny ON9 OUiHIOBAHHA CydYacHOl BapTOCTi TepPMiHOBOro
aHyiTeTy NOCTHyMepaH4o BMBOAATb 3 paHille HaBedeHOI OCHOBHOIT hopMysn,
BOHa Mae BUMMsIA:

1 -(1+n)™
, :

PVpst =AxFM4 (r; n) = A x

Akwo npoTtdarom 6as3oBoro nepiogy rpoLwoBi Haoxo4KeHHsa BigbyBa-
IOTbCA P pasiB i BiOCOTKM HapaxoByWTb M pa3s 3a nepioq, To dopmyrna
BM3HA4YEHHS ManbyTHLOI BapTOCTi CTPOKOBOro aHyiTeTy HabyBae Takoro Bu-

rnagy:

FMB(%;nxm)

FM3 (—; 2

FVpSt=AX
m’ p)
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Y pasi HapaxyBaHHA TiflbKM CKMagHWX BIOCOTKIB popmyra ans BU3Ha-
YeHHS1 Cy4acHOT BapTOCTI MOCTIMHOIO P-mepMIiHO8020 aHyITETY 3@ M-KPaTHOIo

HapaxyBaHHA BiCOTKIB Mae Takun BUMAL;:

FM4 (- nx m)

PV .. =A x
pst Fm
FMB(E’E)

[na 6e3CTPOKOBOro aHyiTeTy NOCTHYMEpPaHOOo A4S BU3HAYEHHS cydac-
HOT BapTOCTI BUKOPUCTOBYIOTb Taky oOopMyIsy:

% 1 1
PV =AxS = AxFM4(r:0).
Pt g kZ::1 (+r) r * (i)

[na po3paxyHKy ManbyTHbOT BapTOCTi 6e3nepepBHOro aHyiTeTy (3 Haa-
XO)KEHHAM KOLUTIB YacTile HiPK OOWH pa3 Ha geHb) MOCTHymMepaHOo Bu-
KOPUCTOBYKOTb (OpMYyny:

Axr
In (1 +7r)

Cy4yacHy BapTiCTb ©6e3repepBHOro aHyi Te Ty pO3paxoBytoTb 3a (hopMYyolto:

FVpst = x FM 3 (r; n).

Axr
In (1 +7)

Akwo 3a ymoBaMn 3agadi HagBHUW aHyiTeT MNOCTHYMepaHdo, nratexi
SKOro yTBOPATb apudPMETUYHY MPOrpPeCito 3 NepLUMM YrneHom A i pisHULEto Z,
TO ManbyTHIO BapPTICTb TAaKOro aHyiTeTy BU3Ha4atoTb 3a QOPMYIIOoHo:

PVt = x FM 4 (r;n).

Z ZxXN
FVpst = (A+ 2)xFM3 ( n)—XT.

[na po3paxyHKy cydacHOl BapTOCTI aHyiTeTy 3 PO3MIpOM MraTexy,
LLIO 3MIHIOETbCH, BUKOPUCTOBYIOTL (OopMyry:

ZxnNn

z
PVpst —(A+ F)XFM4 (r, n)— m
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[na po3B'a3aHHA 3afadi, WO € inocTpauieto aHyiTeTy, Yy KoMy rnraTexi
YTBOPIOKOTb reOMEeTPUYHY NPOrpecito 3 nepLUMm 4sieHom A Ta 3HAMEHHUKOM (,
ManbyTHIO Ta Cy4acHy BapTiCTb Takoro aHyiTeTy BU3Ha4atoTb 3a hopMyramu:

_ Q" - (1+7)" __A qQ"— (1+1)
FVpst =Ax q_(1 +r) Ta PVpSt _(1 +r)n X q_(1 +r)

KoHTponbHi 3anuTaHHA

[NepeniyiTe OCHOBI MapamMeTpu NOTOKIB MraTexis.
[ante BM3HaYEHHS PiIHAHCOBIN PEHTI.
Aki BOW aHyiTeTiB BM 3HaeTe?
HasBiTb noaibHOCTI Ta BigMiHHOCTI NOCTIMHOIO Ta 3MiHHOIO aHyITeTIB.
[ante BM3Ha4YeHHS KoeiLiEHTa HAPOLLEHHA PEHTI.
[anTte xapakTepuCTUKy BIATEPMIHOBAHOIO aHyiTeTy.
Poskpuinte CyTHICTb MeToAY NiHIMHOT IHTeprnonsLii.
CdopmyrnitonTe xapakTepHi pucu 6e3CcTpOKOBOro aHyiTeTy.
9. Aki icHyt0Tb 0COBMMBOCTI BUKOPUCTaHHS Be3nepepBHOro aHyiteTy?
10. Poskpuiite CyTHICTb aHyiTeTy 3 BENIMMMHOK MraTexy, WO 3Mi-
HIOETbL CH.

Nk LN~

Tema 5. YpaxyBaHHSA iHdnAUil y chiHaHCOBUX po3paxyHKax
NMutaHHA Aansd CaMOCTINHOro onpaurBaHHA

1. CyTHICTb PMHKOBOIO MeXaHi3My iHdrALii.

2. BigMiHHOCTI 3aCTOCYBaHHS NMOKa3HWUKIB TeMMy 1 iHOEKCY iHnALil.

3. O6niK iHNAUIT 3@ NPOCTMMK Ta CKNagHUMK BiACOTKaMM.

4. Cnocobu komneHcauil BTpart Big iHdnauil nig Yyac 34inCHeHHS doiHaH-
COBUX ornepauin.

5. Bnam BigCcoTKOBMX CTAaBOK 3a YMOBU ypaxyBaHHS iHJALT.

6. Buam ta npuynHn iHdonauil.

7. Bnnve iHQNAUil Ha CTaH KpegUTHOTO PUHKY.

PekomeHaoBaHa nitepartypa: [1 - 6; 10; 11; 15; 18; 20].
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MigproToBKa ece

Y pamkax onpautoBaHHA mMartepianis 3a TeMoto "YpaxyBaHHS iHAUIT
y biHaHCOBUX po3paxyHKax" CTyOEeHTY NPOMOHYETLCA MiAroTyBaTM Npe3eHTa-
Uil 3@ TaKUMN TEMaMM:

1. MexaHi3amMu 3axucTy 3aoliapKeHb Big BIMBY iHAALIT.
MpuunHK rinepiHdAuil Ta Ti HacnigKu.
IHpnAuinHa kapTa CBITYy | MicLe YKpaiH/ B Hil.
LLInaxu nogonaHHs iHNALUiT B €KOHOMILi YKpalHW: iCTOPUYHUIA acnekT.
BrmB iHGNAUiT Ha CTaH KpeAUTHOrO PUHKY YKpalHu.

6. MNoka3HMKM OUiHIOBaHHA PiBHSA IHNAUIT 1 0COBNMBOCTI TX ypaxyBaHHS
B (piHAHCOBWX pO3paxyHKax.

7. ednsauis B YkpaiHi — pusukn 1a 3arpo3mn eKOHOMILL.

8. Buaw iHdnauii Ta npuknagm 11 nposiBy B KpaiHax CBITY.

9. "lWokoBa Tepania”: npukrag MNonbLy Ha Wraxy nogonaHHSA KpU3oBuX
ABULL,

10. Bnnme o6nikosoi ctaBkm HBY Ha piBeHb iHGnALiT.

a bk owbn

TecTn ansa nepeBipKU 3HaHb

1. MNpouec koperyBaHHs BiOCOTKOBOI CTaBKM BIiAMOBIAHO OO0 TEMIy iH-
donauii mae HasBy:

a) ONCKOHTYBaHHS;

6) ingekcauis;

B) oedrauis;

) MeToA NiHIMHOT iIHTepnonsALil.

2. YKaxiTb OCHOBHi NPUYMHW iIHQNALIT:

a) CKOPOYEHHSA pearnbHOro obcary HauioHanbHoOro BUPpo6HULUTBA;

6) 3pOoCTaHHA Aep)XKaBHUX BMAOATKIB, AN ddiHAHCYBaHHSA SIKUX OeplKaBa
BOAETLCS OO rPOLLOBOI eMiICil;

B) MOHOMONIS;

) yci Bignosiai npaBusbHi;

) HeMae NpaBurbHOI BiANoBia|.

3. Axnn nNokasHWK BKasye, Ha CKiflbKW BiOCOTKIB 3pOCSM LiHX 3a pOo3rnsg-
HYTUA NMPOMIXKOK Yacy:

a) 6BpyTTO-CTaBKa;

6) iHOEeKC LiH;
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B) Temn iHdALii;

) HOMiHarNbHa Bi4COTKOBA CTaBKa?

4. byob-sika cTaBka, 3a dkow Oyae BiobyBaTucsl pearnbHe 3POCTaHHS
BapPTOCTI KaniTany 3a LbOoro iHgekcy iHauii, — ue:

a) HeTTO-CTaBKa;

6) No3unTMBHa BiACOTKOBA CTaBKa;

B) OpyTTO-CTaBKa;

) HOMiHaNbHa Bi4COTKOBA CTaBKa.

5. MNpouec ynoBifibHEHHA TEMNMIB IHPNALIT Mae Ha3BY:

a) cTarHauisi;

6) aednauis;

B) Ae3iHdnauis.

6. CTilke Ta Big4yTHE 3POCTaHHS LUiH, SIke BUHMKIIO BHACNiQOK TOro,
LLIO 3Ha4YHa YacTMHa rpoLIOBOI Macu BusiBUNacs He3abeaneyeHo eKOHOMIY-
HUMM Bnaramu — ue:

a) iHnauis;

6) nedrauis;

B) anpokcumauis;

) cTarHauis.

7. BigpcoTkoBa cTaBka, dka 3abesneyye HenTpanisauito HeratMBHOI Al
iIHCpIAUIT Ha piBHI 36epeXXeHHs BKNageHoro Kanitany, Mae Ha3By:

a) No3nTMBHa BiACOTKOBA CTaBKa;

6) MiHiManbHa BiACOTKOBA CTaBKa;

B) pearbHa BiCOTKOBa CTaBkKa.

8. IHNAUiA, 3a AKOK LiHW Pi3HUX TOBapiB 3anmaloTbCsl HE3MIHHUMU
o[Ha 0o oAgHoI — ue:

a) NPOorHo3oBaHa iHPALiS;

6) He3banaHcoBaHa iHNALis;

B) 30anaHcoBaHa iHALis;

r) iHcbnAauis BuTpar.

9. Aka BiOCOTKOBa CTaBka MokKasye MPUBYTKOBICTb, YPaxOBYHUWU iH-
donAauito:

a) pearnbHa Bi4COTKOBA CTaBKa;

6) HOMiHanbHa BiACOTKOBA CTaBKa;

B) iHOEKC LiH;

) edpeKkTnBHA BiACOTKOBA CTaBKa?
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10. Yomy Oyne gopiBHIOBATM pearnbHa BiACOTKOBA CTaBKa, SIKWO HOMi-
HanbHa BigcoTkoBa cTaBka 6yae crtaHoBut 10 %, a Temn iHQMAUiT BU-
3Ha4yeHo Ha piBHi 4 % Ha pik:

a) 4 %;

6) 6 %;

B) —6 %;

N 14 %?

KoHTponbHi 3anuTaHHA

1. [lante BM3HAYEHHS IHOEKCY CMOXUBYMX LiiH.

2. AKMM YMHOM BU3HaYa0Tb TeMM IHPIALT?

3. Y YoMy nonsiraloTb BiAMIHHOCTI MK HOMiHanbHO N pearbHOK Bia-
COTKOBVMW CTaBKammn?

4. Fk HasuBalTb CTaBKy, 3a sKOI BigOyBaeTbCsa pearibHe 3pOCTaHHSA
kanitany?

5. Y yomy nonsirae pisHUUS MK HETTO- Ta BpYyTTO-CTaBKOO?

6. AKMM 4YMHOM piBeHb HPIAUIT BpaxoBYeTbCS Yy (piHAHCOBUX po3pa-
XYHKax?

7. HasBiTb BUAW iHALIT | JanTe TM XapaKTe pUCTUKY.

8. Y 4yomy 3MICTOBHICTb npouecy iHaekcauil BKnagiB i K Moro pea-
ni3ytTb?

Tema 6. EkBiBaneHTHiCTb CTaBOK i 3MiHa yMOB
c¢iHaHCOBUX onepauiu

NMuTaHHA oNA caMOCTIMHOIoO onpaLuloBaHHA

1. Be33buTkoBa 3MiHa yMOB KOHTPAKTY.

2. ExBiBaneHTHICTb BiACOTKOBUX CTABOK.

3. YM0BM 3MiHM Ta KOHconigauii diHaHCOBUX KOHTPAaKTIB.

4. CyTHICTb NMOHATTA KOHCOMigauii nnaTexis.

5. MNpuHUUN NoByaoBy PIBHAHHA €KBIiBaNEHTHOCTI 3a YMOB 3MiHM abo
KOHconigauii piHaHCOBUX KOHTPAKTIB.

PekomeHpaoBaHa nitepatypa: [1 —4; 6;10; 11; 15; 18; 20].
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TecTn ansi nepeBipKU 3HaHb

1. MogoBXeHHsA TepMiHy rnoraweHHs1 KpeauTHOro 3000B'A3aHHs — Le:

a) cTarHauis;

6) NnponioHrauis;

B) KOHCOSIgauis;

r) iHpIALis.

2. [loTpyMmaHHA SIKoro NpuHLKnNy o6oB'a3koBe Yy pasi 3MiHM YMOB (piHaH-
COBWX KOHTPAKTIB:

a) BiANOBIAHOCTI;

6) KOHTPOSIbOBAHOCTI;

B) JeTepPMIHOBAHOCTI;

) eKBiBaNeHTHOCTI?

3. ®iHaHCOBa eKBiBanNeHTHICTb — Le:

a) ue ob'ekTMBHa Mipa BigobpaeHHs piBHS PO3BUTKY LliKaBOro Asid Hac
SBULLA Y pe3yrbTaTi 3aCTOCYBaHHA KOHTPOJSIbHOI BNpaswy;

6) ue OoCTaTHICTb PI3HUX pe3ynbTaTiB OLiHIOBAHHS Bi4MnOBIAHOCTI ANd
3abe3neveHHs1 O4HOrO i TOro X PiBHSA NiATBEPAXKEHHS BiAMNOBIAHOCTI CTOCOBHO
OJHUX | TUX XX€& BCTAHOBIIEHUX BUMOT;

B) maputeT (PIBHICTb) Pi3HMX 3a HOMIHANOM BapTICHUX BENMYUH Ta/abo
HOpM AoxigHoCTen PiHAHCOBUX Yro, SKi HaneXxaTb 40 Pi3HUX MOMEHTIB Yacy.

4. Yn e HeobXigHO iHpopMaLis WOA0 PO3MIPY BiACOTKOBOT CTaBKM Mg,
Yac BM3HA4YeHHs TepMiHy piHaHCOBOI onepalil y npoueci kKoHconigauil rnra-
TEXIB:

a) Hi;

6) Tak?

5. AK 3MiHUTbCSA CymMa KpeauTHOro 3060B'A3aHHA nignpUeEMCTBA, SKLLO
3a ymMoB (QiHAHCOBOro KOHTPakTy BigbyBaeTbCs NPOSioHrauis TepMiHy Moro
MoralleHHst:

a) He 3MIHUTbCS;

6) 30iNbWKTLCS;

B) 3MEHLLNTLCA?

6. MNpouec 06'egHaHHA OEKINbKOX MraTexiB B OOWH i3 YCTAHOBIEHHSIM
oAHoro abo AekifnlbKOX HOBUX TEPMIHIB MOralleHHsa — Le:

a) KoHconigauis;

6) NnposioHrauis;

B) KOHBepTaUis;

r) AesarnbBauisa?

33



7. Wo BinbyBaeTbCA 3 TepMiHOM (hiHAHCOBOI onepadii, SKLWO PO3Mip HO-
BOro rnatexy 3aMeHLWYeTbCS LWOA40 riaTtexy, 9K 3aMiHAETbCS:

a) 3anMLIaeTbCs HE3MIHHUM;

6) 30iNbLWyeTLCS;

B) CKOPOYYETLCHA?

8. EKkBiBaneHTHi cTaBku — LE:

a) ue neBHWU BiOCOTOK Big CyMU KpeauTy (BKNagy), KU mnaTtuTb no3u-
YanbHWK (0aHK) 3a KOPUCTYBaHHS KpeauTOM (BHECKOM) MPOTSArOM OLHOro
POKY,

6) cTaBkn pi3HOro BMay, LLO NPMBOAATL 4O OAHOTO i TOro X dpiHaHCOBOIO
pes3ynbTaTy 3a OOVH i TOM XXe NPOMDKOK vacy;

B) BiQHOLLEHHS CyMW BiACOTKOBMX rpoLLEn, SiKi CrravytoTbCs 3a CTPOro
doikcoBaHUM BIiAPI30K Yacy, 4O BENMHUHN KpeauTy, NO3UKN Ta iHLe.

9. YKaxiTb Npmn3Ha4YeHHs1 e(PeKTUBHOI BiACOTKOBOI CTaBKM:

a) BUKOPUCTOBYHOTb 4S9 BU3HAYEHHSA pO3Mipy amopTusauii;

6) BUKOPUCTOBYIOTb ANS MOPIBHSAHHSA YMOB KpEeaUTYBaHHS;

B) BUKOPUCTOBYHOTb 4519 BU3HAYEHHS BESIMYMHN OEMNO3UTY.

10. Yn moxnmBa 3miHa yMoB (hiHAHCOBOro KOHTpakTy 6e3 3roau ogHiel
3i CTOpIH:

a) Tak;

6) Hi?

CuTtyauinHi 3apgadvi aons nepeBipku 3HaHb

1. BopXXHWK 3BEPHYBCS O CBOro KpeauTopa (BnacHUKa BekceniB) i3 npo-
XaHHAM Npo o6'eqHaHHs OBOX BEKCenNiB B OAWH 3 OAHOYACHUM MPOLOBXEH-
HAM TepMiHy onraTtu. lNepwmn Bekcernb Ha cymy 213 TUC. TPH i3 TEPMIHOM
crmatm 20 BepecHs; apyrmm — Ha cymy 318 TuC. rpH 3 TEpMIHOM CrraTtu
15 nuctonaga. BnacHuk BekceniB norogmecst Ha nNposioHrauito Ao 31 rpyaHs,
3acToCcyBaBLUM NMPU LbOMY NPOCTy obrnikoBy cTaBky 18 % pidHMX. HeobxigHo
BU3HAYUTN PO3MIP KOHCOMILOBAHOIO MnraTexy.

2. ®ipma mae pag diHaHCoBUX 3000B's13aHb Nepe 04HUM KpeanuTopoM:
2,5; 3,11 2,7 MIH rpH, siKi BOHa NoBWHHa noracutn Yyepes 40, 70 i 160 gHis
nicna 1 CiYHA MOTOYHOro POKY. 3a MOroAXKEHHSIM CTOPIH BUPILLEHO 3aMiHUTU
IX OQHMM nraTeXxem, WO OOPIBHIOE 9 MIH IPH i3 MPOAOBXEHHAM TEPMiHY
onnaTtn, BUKOPUCTOBYHOUM NPOCTY BiACOTKOBY CTaBKy 26 % pidHuMX. HeobxiaHo
BU3HAYUTN TEPMIH CrriaT! KOHCOMi4OBAHOIo nraTexy.

34



3. 3a B3aTi 2 6GepesHa B KpeauT ToBapu doipMa MOBMHHA 3aniaTuTi
yepe3 140 gHiB 1,7 MrnH rpH i Yepesd 180 gHiB we 0,98 mnH rpH. Jocar-
HYTO yroay i3 KpeauTtopoMm Mpo 3MiHYy YMOB KOHTPaKTy. [riatexi 34iNCHIoTb
ABOMa OJHAKOBUMMW cymamu: neplumin nnatik — 4vepe3 100 gHiB, apyrum —
yepes 200 gHiB. BukopuncTtoBytoTb MPOCTY BiACOTKOBY CTaBKy 23 % pPivHUX.
B13HaunTV BENNMUMHY KOXHOIO Mriatexy.

4. Ha kanitan 13 TUC. rpH ynpoaoBX TPbOX POKIB 34IMCHIOKTL Hapa-
XyBaHHA MPOCTMX BIiACOTKIB 3a 06niKoBOK cTaBkot 12 %. 3HanuTn npupicT
KanitTany 3a KOXHWUM piKk dpiHAHCOBOT ornepadil Ta 3ararnbHy Cymy, crradeHy
B paxyHOK 6opry, y pasi BUKOPUCTaHHS eKBiBareHTHOI BiCOTKOBOI CTaBKMU.

5. Onepauis obniky Bekcens mae gatm 35 % poxoay Ha pik. TepmiH
no3ukmn 60 gHiB. TepmiHOBa 6a3a HapaxyBaHHS BiAcOTKiB — 365 AHIB. 3HanTu
06niKoBY CTaBKy 3a YMOBW BUKOPUCTaAHHA MPOCTUX BiACOTKIB.

6. ®iHaHCOBI BIQHOCKMHM CTOPIH HE 3MIHIOTLCS | B 4OroBOpI, Wo bdyae
AiTM BNPOOOBX TPbOX POKiB, 00YMOBMEHO NPOCTY CTaBKy BigcoTkiB — 20 %.
BusHauntn pivyHy CTaBKy CKrMagHUX BIACOTKIB 3a YMOBM LUOKBapTasrbHOro
IXHbOro HapaxyBaHHS.

7. TepmiH onnatTm 3a Bekcenem HacTae 4yepe3 90 gHiB. Bekcernb
obnikoBylOTb 3a MpocTo 0bnikoBoto cTaBkot 14 % pidHMX (YacoBa 6asa
360 gHiB). BusHauntM edekTUBHICTb L€l yroan y BUrNa4i pivHOI CKragHol
CTaBKM BigCOTKIB.

8. 3a ymoBamMu KpeauTHOro OOroBopy HOMiHarbHa nMpocTa BiACOTKOBA
cTaBka ckragae 28 %. Komicia 6aHKy 3a 0hopMneHHSA KpeauTHOro JOoroBopy
cTaHoBUTb 4 % Big CyMn 3ano3ndeHb, CTArYeTbCS Nig Yac Moro OPOpPMIIEHHS.
BusHauTe 3HauyeHHs cknagHOI BiACOTKOBOI CTaBKW, Aka 3abe3nedye piBHO-
3HaAYHICTb YMOB YKMNaZleHOro KpeamuTHOro JOorosopy.

MeToaun4Hi pekomMmeHaauii 4O po3B'sA3aHHA 3apau

EksiganeHmHicms ripocmoi'ma cKriadHoI CMasok.
|3 PIBHOCTI MHOXHWKIB HapOLIEHHs 1+ i, xn= (1+i;)" 3HanTK cnissia-
HOLLEHHS1 MiXK NMPOCTOIO i, Ta €KBIBANIEHTHOO 11 CKNaaHOM0 i; CTaBKOIO:

_ (14ig)" =1

|
: n

Sl=

i, =(1+i xn)n —1.
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EkgieanieHmMHicmb rnpocmoi i, ma HOMIHasrbHOI j (CKnadHOI cmasku

I3 BHYMpiWHbOPIYHUM HapaxyeaHHsIM 8i0COMKi8) Cmaeok:

Kax):

(e 4y g
_ m
.

II'I
1
j=m x [(1+in><n) e —1].

EksieanneHmHicmb ripocmoi 0bs1ikoeoi d i CKradHOI | cmaeok.

. . . 1 o
|3 pIBHOCTI MHO>XHWKIB HapOLLUEHHS Trnxd - (1+n)d 3Hantn (n y po-

1-

1-(1+ i)_n
- :
AKWO TepMiH yroaun y OHSX, TO BU3HAYUTU 3 TaKOI PIBHOCTI:

1
i=(1-nxd)n—1 Ta d=

1 _t
i = (1 +1)360.
1— W) Xd
3Bigcu:
t T 360 t
t
- — _ = — i) 365
(155 xd) 1 Ta d== x['] (1+i) ]

OueBnaHO, IO eKBiBaSNEHTHICTb HE 3aneXuTb Bif TEPMiHY N.

EksieanieHmHicmb ckriadHoi 06s1ikogoi d | HOMiHaIIbHOI j CmMaeok.
+ —M
J

: : , 1 _
|3 piBHOCTI MHO>XHUKIB HAPOLLEHHS T=q - 1+ E)

3Bigcwu:

-m

d=1—(1+%) Ta j=mx[(1—d)’r1n—1].

AKWO BMHMKAE HEOOXIQHICTb 3MIHUTU YMOBW paHille yKrageHol yroaw,

TO B TAKOro poay CuUtyauisix nocrlyroByrOTbCA MPUHUUNIOM hiHaHCOBOI eK8i-
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gasZleHmMHoCcmi, WO BCTAHOBIIKOE HE3MIHHICTb (PIHAHCOBUX BiAHOCWH Y4YaCHWUKIB
00 1 nicnst 3mMiHyM goiHaHCOBOT yrow.

Ha npaktviui B pasi 3MiHM YyMOB BUIUIaT rPOLLOBMX CYM Lie MpPUHLMN
peaniayloTb LWIAXOM CKMafdaHHSA pPIiBHAHHS €eKBiBaleHTHOCTI, BIAMNOBIAHO
A0 SIKOro CyMy 3aMiHHMX MraTexiB, 3BeJeHUX 0O OAHOro MOMEHTY 4acy,
NPMPIBHIOKOTL CYMi MraTexiB 3a HOBOO 3ro10H0, 3BeAEHUX 0 TOrO XX MOMEHTY
yacy. Y UubOMy 3aBOaHHI po3rnggaroTb CUTyauito, KOfm rnatixk Py i3 TepMiHOM
N, HeobxigHO 3aMiHUTK mnatexem Py i3 TepMmiHOM Ny, NPUYOMY TEPMIHK
BUMIPSAOTL Big OQHOrO MOMEHTY Yacy Ta BUKOPUCTOBYHOTb NPOCTY Bi4COTKOBY
CTaBKy I.

PiBHSIHHS ekBiBaneHTHOCTI B KOMMAKTHIM dopMmi Byae matu Takum
BUINSA:

Po=P; x(1+|ng—nq| xr) 9" (o=n),

Hanpuknaa, akwo ng =2 ny, To g — Ny 2 0 i TomMy [ng—ny | = ng — Ny,
sign (ng — n;) = 1. Y pesynbTati otpumaHo: Py = Py x [1 + (ng — Ny) x r].

AKWwo posrnagatv 3aBAaHHA 3amiHv riatexis Py, P,, ...P,, Bunna-
YyBaHMX BIAMOBIAHO Yepes vac nq, Ny, ...Ny,, OOHUM rriatexem Py i3 Bunnatoto
yepes3 4vac Ny, TO, MIPKYKOUM, SK i paHile, MOXHa 3HaWTU PIBHSAHHA €KBi-
BarieHTHOCTI Takoro BUrnaay:

m .
Po = YPe x (L+ng — ny| x 9" Mo =),
k=1

[Mepen cknagaHHAM PIiBHSHHA eKBiBaneHTHOCTI HEOOXiAHO ckoperyBaTtu
PO3MIp MriaTexis 3a NepBiCHOI 3ro0K Ha BENMYMHY HapaxoBaHWX Bi4COTKIB.
TepMiH KOHCOSIZAOBAHOIO MnriaTeXxy BU3Ha4atoTb 3 PIBHOCTI HABe4eHUX BapTO-
CTEeN BIAMOBIOHUX MNaTeXiB:

Ny = x—— 0 _q
r i Py
k:11+nk XTI

3a 6yab-aKOi 3aMiHM MnaTexiB i3 BUKOPUCTaAHHAM CKagHWX BiACOTKIB
Ma€e BMKOHYBaATUCS MPUHLMM (DIHAHCOBOI €KBIBArNeHTHOCTI, JOTPUMAaHHA SKOro
0Or'pyHTOBaHO CKMagaHHsM BiAMOBIAHOMO PiBHAHHS.
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Akwo nnatik P, i3 TepmiHOM n; Tpeba 3amiHuTKM nnatexem Pg
i3 TepMIHOM Ny Y pasi BUKOPUCTAHHS CKINagHOT BiACOTKOBOI CTaBKM r (MpU4oMy

N, i Ng BUMIPSIOTb Bid4 OAHOMO MOMEHTY Yacy), TO PIiBHAHHS €KBIBarneHTHOCTI
Ma€e BUrNAA;:

Py =P,(1+r)™ ™ ™, skwo ny>n;;
Py =P,, Akwo no=ny;

P :L AKWO hy <N
0 (1+r)n1_n0 ’ 0 1-

Akwo BigZOMO po3mip HoBoro nratexy Py, a HeobxigHO 3HaNTK TepPMiH
MOro BUMMIaTN Ny, TO A9 LbOro BUKOPUCTOBYHOTL Taky hopmyriy:

InI;O In— i
-n
Ny =Ny +—F 1~ > Pox(t+ o)™
N(1+r)  a60  n, =k
In(1+r)

KoHTponbHi 3anuTaHHA

1. Y YoMy nongrae CyTHICTb MOHATTS €KBIBaNleHTHOCTI CTaBOK?

2. Wo Take koHconigauil nnarexis?

3. HaeegiTb NpvynHM 3MiHM YyMOB (DiHAHCOBMX KOHTPAKTIB.

4. AKi piBHSAHHA €KBiBaneHTHOCTI BN 3HaeTe?

5. o BigbyBaeTbCsa 3 pO3MIPOM HOBOIO MraTexy, SKWO TePMiH iHaH-
COBOI0 KOHTPaKTy MNPOJIOHIYOTb ?

6. 13 9KOO METOIO B PIBHSHHI €KBIBANEeHTHOCTI BUKOPUCTOBYIOTb MOKa3-
HYK sign(x)?

7. Ak BM3Ha4MTM Ba3y HapaxyBaHHS BiACOTKIB Y pasi CKragaHHA piB-
HSAHHA eKBiBarNeHTHOCTI?

8. Mixx akumMn ctaBkamu BiOHOCUMHM €KBIBANEeHTHOCTI ICTOTHO 3anexaTtb
BiJ, TepMiHy onepauii?

9. Ak gocArHytTn 6€e330UTKOBOI 3MiHM YMOB DiHAHCOBOTO KOHTPaKTY?

10. Wo € npu4nHo 3MiHM YMOB (PiHAHCOBUX KOHTPaKTIB?
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Tema 7. KpeauTHi po3paxyHKuU cyb'eKkTa rocnogaproBaHHA
MutaHHA Aansd CaMOCTINHOro onpaurBaHHA

1. CyTHICTb nNpouecy ckragaHHs riaHy noraweHHsa 6opry.

2. CyTHICTb MeToay OeNO3UTHOT KHUXKKMU.

3. Cnocobwu noralleHHs No3uk.

4. EKOHOMIYHMI 3MICT KoedillieHTa noraweHHs1 3aboproBaHOCTI.

5. MeTtoan ckragaHHA mnrady rnoraweHHs no3nyku OJHAKOBMMU BUMIA-
Tamu.

PekomeHpoBaHa nitepartypa: [1; 3 —5; 10;11; 18; 20].
Tectn pna nepeBipKU 3HaHb

1. Ak 3MIHIOETLCA NPOTArOM TEepPMiHYy (DiHAQHCOBOT orepadil LWOPIYHUA
BiICOTKOBUW MraTiK 3a KpeaUTOM:

a) 30inbLyeTbCs;

6) 3MeHLYeETbLCS;

B) HE 3MIHIOETLCA?

2. MeTop, noraweHHs 6opry o4HakKoBUMW TEPMIHOBUMU BUINTIaTaMn Mae
Ha3By:

a) meToA NiHINHOT IHTepnonAu;i;

6) MeToa KPEeOUTHOT KHIDKKW;

B) METO AEMO3UTHOT KHIDKKM.

3. Big sIKMX YMHHUKKIB 3aneXXuTb PO3Mip TEPMIHOBUX BUMMNAT i3 norawleH-
Hs1 KpeaMTHOT 3aboproBaHOCTI NigNPUEMCTBA:

a) obnikosoi ctaBku HBY;

6) BENMUYMHM KpeauUTy Ta NOro TEPMIHY;

B) HAsiIBHOCTI Ta TPUBAnocCTi MifleroBOro nepioay;

) OpraHisauiHo-nNpaBoBol hopmu nignpuemcTea?

4. YKaxiTb BapiaHTM noraleHHs1 KpeauTHOT 3aboproBaHOCTI, 3a SKMX
noralleHHa OCHOBHOro 6opry MatoTb 34IMCHIOBATY MraTeXxXamu, KOXEH i3 SKNX:

a) 3MIHIOETLCA NPOTArOM POKY;

6) 6inbLe nonepeHLOro;

B) MEHLLE rnonepeaHbOoro;

) LOpPIBHIOE NONepeaHbOMy, arne MeHLe HacTyMHOro.
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5. MNoraweHHA 0CHOBHOIo 60pPry NO3MYKN MOXKe 3MIHIOBaTUCS Y-

a) apudMeTUYHIN NPOrpecil;

6) reoMeTpUYHIN NpPOrpecii;

B) cnagHin Nporpecir;

) 3pocTatoHin NPorpecii.

6. AK 3MiHIOIOTLCA NPOTArOM TEpPMiHY (PiHAHCOBOI onepauii LopiYHa
cyMa rnoralleHHsi OCHOBHoro 6opry 3a KpeguToM:

a) 30inbLwyeTbCs;

6) 3MeHLWyeTbLCS;

B) HE 3MIHIOETLCA?

7. o HanexuTb 00 BMaaTKiB, NOB'A3aHMUX i3 norawieHHam 6opry:

a) noraweHHs1 OCHOBHOMO BOpry Ta BUMaTM QUCKOHTHOMO 3arnULLKY;

6) noralleHHa OCHOBHOro Bopry Ta BUMaTh Bi4COTKIB;

B) BUMMaTa LTpagHUX CaHKLUiK | BiCOTKOBMKX rnaTexis?

8. I3 yoro cknageHo po3Mip TepMIHOBOI CrnaTi B pasi noralleHHsa dopry
O4HaKOBMMU YacTUHAMKM HanpuKiHUi nepioay:

a) piyHOro BuaaTtky Ta cymu 6opry;

6) pi4yHOro BMOaTKy 3 NOraleHHsa OCHOBHOT CymMu Bopry Ta BiACOTKOBOro
rriartexy;

B) Bi4COTKOBOIO NnraTexy Ta AUCKOHTOBAHOI BapTOCTi 6bopry?

9. BupaTtku, nos'aA3aHi 3 noraeHHsAM Mo3nYdKn, — Le:

a) peiHBeCTyBaHHS MO3UNYKU;

6) NponoHrauia No3nyKu;

B) aMOpTK3aLia NO3UYKK.

10. YoMy Mae JopiBHIOBaTK 3anmLLOK 60pry Ha KiHeLb OCTaHHLOMO POKY
B pasi BUKOPUCTaHHS MeTOo4Y AENO3UTHOIT KHIDKKMN:

a) CyMi pi4HOro nrartexy;

6) cymi KpeauTy;

B) HyIIO.

CuTyauinHi 3agadi aons nepeBipKU 3HaHb

1. baHkom 6yrno HagaHo ABa kpeautu. MNepwmn, y po3mipi 50 TnC. rpH
nig 28 % piyHMX, ManM norawaTt ogHaKOBUMM MNIBPIYHUMUK BUNaTamm npo-
TAroM BOX POKIB, HApaxyBaHHA BI4COTKIB 3a niBpivyamun. Jpyrum — 75 TUC. rpH,
i3 TEpMIHOM MOralleHHA YOTUPU POKKU, cTaBka 25 % 3a LLOPIYHOro HapaxyBaH-
Hs BigcoTKiB. [icns BunniaTtM NpoTsaromMm 4BOX pokiB ob6uasa 6boprm 06'egHy0Tb
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B OAMH Ha TaKMX YMOBaX: KOHCOSigOBaHUN 60pr Mae TepMiH MoraweHHsa Tpu
POKW, BiACOTKOBaA CTaBka 26 %, Kanitanisauia niBpivyHa, norawieHHs1 34iNCHIo-
I0Tb OZHAKOBUMM MIBPIYHUMWN TEPMIHOBMMU BUNTIatTamn. BusHaumt BennymnHy
NiBPiYHOT TEPMIHOBOI crnraTn KOHCONg4OBaHOro bopry.

2. Kpegut y cymi 120 Tuc. rpH, BugaHun Ha asa poku nig 26 % pidHux,
Nignsrae noraweHHI OAHAKOBUMW KBapTarbHUMW BUMaTaMmn B KiHL KOXHO-
ro keaptany. BigCcoTkM TakoXX HapaxOBYKTbCHA B KiHLUi KOXHOro KsapTarsny.
Micna Buniatm N'ATOro nratexxy OOCArHyTO OOMOBSEHICTb MK KpeauTopoMm
| No3nYanbHMKOM MPO MPOAOBXEHHA TEPMIHY MoralleHHs NMo3ukn e Ha aBa
pokM Ta 36ifblUEeHHS Bi4COTKOBOI CTaBkM 3 MOMEHTY koHsepcii oo 30 %.
Heo6xigHO cknacTv nnaH norawleHHsa peLTn 6opry.

3. baHk Bugas kpeaut y po3mipi 320 TUC. rpH MIANPUEMCTBY Ha 3aky-
niBnto obragHaHHA CTPOKOM Ha BiciM pokiB nig 38 % pivyHMX, WO Hapaxo-
BYIOTb 3@ CXEMOK CKITafHMX BIACOTKIB Ha HernoraweHun 3anuok. lNoeseptaTn
KpeauT HeoBXiAHO 0AHAKOBMMM CyMaMm HanpUKiHLi KOXXHOrO POKY.

HeobxiaHO BU3HAYUTH:

a) pO3Mip LLOPIYHOro nraTtexy;

6) po3Mip BiACOTKOBUX rPOLLEN, CMNaYeHnX Y TPEeTbOMY poLli;

B) sika YacTMHa KpeauTy 3armmTbCs HernoralleHor Micnid 3aKiHYeHHS
TPbOX POKIB.

4. Ha nignpuemcTsi BigkpuTi OBa Kpeautn B ogHomy 6aHky. lNepumin
kpeant Ha cymy 100 Tuc. rpH Bigkputun 01.04.2018 p. Ha TepMiH 4 poku nig
26 % pivyHUX 3 WOKBapTanbHUM HapaxyBaHHSM BiACOTKIB i BurnaToto 6opry
B KiHLI KOXHOro ksapTtany. Opyrmn kpeaut Ha cymy 200 TUC. rpH BigKpUTUK
01.07.2019 p. ctpokom Ha 3 poku nig 22 % PpivYHMX 3 LOKBapTaibHUM
HapaxyBaHHAM Ta BUMIATOK BCbOro Oopry piBHMMWU KBapTalbHUMMW rUiarte-
Xamu.

Y 3B's13KYy 3i 3HWKEHHSAM BiACOTKOBUX CTABOK Ha KpeaUTHOMY PUHKY BaHK
Ta NignpPUeEMCTBO AiALM JOMOBEHOCTI WOAO pPeCcTpyKTypusauil KpeauTHUX
3060B'AA3aHb Ha ymoBax 20 % piYHMX 3 LWOKBapTallbHUM HapaxyBaHHAM Bif-
COTKIB TepMiHOM Ha 3 poku. [lata pecTtpykTtypusauil 01.10.2020 p. BusHaute
PO3MIp KBapTanbHOro mnraTtexy ASd nignpuemcTsa nicrns pecTpykTypusauil
3ab0proBaHoOCTI.

5. MNMignpuemcTtBo y "MpuBaTtbaHky" B3ano kpeaut y cymi 500 Tuc. rpH
Ha WiCcTb pokiB nig cknagHi 23 % pivyHMx. BigcoTkm 3a kpeauT norailarTb
Y KiHLUi KOXHOro poKy, a NMOBEPHEHHA OCHOBHOI CyMW 60pry — HanpuKiHui
TepMiHy il 4oroBopy pa3oBumM rnatexem. [ns noBepHEeHHS! OCHOBHOT CyMM
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bopry 3a kpeauMToMm NiANPMEMCTBO CTBOPUIIO POHA MNOro MoralleHHS LISIXOM
BIOKPUTTA Oeno3nTHOro paxyHky B "A-baHky". "A-baHK" Ha koLTW, SiKi BHOCUTb
MNANPUEMCTBO OAHAKOBUMW CyMaMu B KiHLi KOXHOro pPOKy, HapaxoBye
cknagHux 25 % pivHux. MNepwmin BHecok B "A-baHK" nignpnemcTsBo 34iMCHUMNO
Yyepe3 ouH pPiK nicnsa B3ATTS KpeauTy. Po3paxysaTu po3mip BHeckiB y "A-baHk",
LLOPIYHI BUTpaATKU 3 OBCNyroByBaHHS KpeauTy Ta CKMacTU MriaH MoraleHHs

KpeauTy.

MeToaun4Hi pekomeHaauil 4O pO3B'A3aHHA 3aaau

[ig yac po3B'sA3aHHA 3a4ad 3 aHani3y Ta OLiHIOBAHHS KpeaUTHUX pO3-
paxyHKiB nignpuemcTBa BUXOAATb i3 TOro, LU0 KOXHY TepMiHoBY Burnaty (A)
CKNageHo 3 piYHMX BUTPATWU WOOO0 MOoraweHHss oCHOBHOI YacTuHu 6opry (R)
Ta BIACOTKOBOrO MraTexy 3a KOPUCTYBaHHA KOLITaMuW BAPOOOBX MEBHOrO
npomikky 4acy (1). Toai po3amip CTPOKOBOro rnnartexy BM3Ha4alTb SK Cymy
LMX €NIEMEHTIB:

A=R+1I.

Y xoai po3pobrieHHa nraHy noraweHHa 6opry cnif BMKOPMCTOBYBATU
TakKi napameTpu:

PV — cyma ocHoBHoro 6opry;

PV, — 3anMwok HenoraweHoro 6opry Ha neBHW nepiosa;

|, — BennyMHa BIACOTKOBOrO mMnatexy, sikuin Oyno crnadvyeHo B MeB-
HUA TEPMIH;

R, — 4YacTMHa OCHOBHOro 6opry, norawlieHa B NEBHUN 4YacoBUI Nnepioa.

Y ubOMYy pasi 3anMLoK OCHOBHOro 60pry Ta Cymu BiACOTKOBUX nraTexis
3MeHLYTb Bi4 nepiogy OO0 nepiody, PidHI BUTpaTi MoraweHHs OCHOBHOIO
Bopry 3pocTaloTb, a TePMIHOBI CraTh € aHyiITeTOM PEeHTU NOCTHYMepPaHAo.

Y cBOlO Yepry:

1) 3anmwok 6opryy k-tomy nepioai Bu3Ha4aroTb 3a oopMyroto:

ka - PVk+1 - Rk+1;

2) BIiOCOTKOBUMA MraTiK BU3HaYalOTb SK OOOYTOK PiYHOT BIiACOTKOBOI
CTaBKW Ta Cymu 3anuuky 6opry y BignosigHomy nepioai:

Ik = PV xr;
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3) cymy noraweHHs Bopry BM3Ha4alTb SK PI3HULD MK BM3HAYEHOMO
paHille BESIMYMHOK PIMHOrO CTPOKOBOMO MraTtexy Ta BiACOTKOBUM MriaTtexem
y BignoBigHW nepioA;

Rk =A-— Ik-
KoHTponbHi 3anuTaHHA

1. Aknmun € ocHoBHI BUAW 3aboproBaHoCTi NignpuemcTea?

2. Y YoMy rondrae CYTHICTb KIlaCMYHOrO Ta aHyiTeTHOro metoay
noraweHHsa 6opry?

3. OxapakTtepusynte npuU3HaYeHHs nraHy rnoralleHHst dopry.

4. Wo Take koeiuieHT noraweHHa 3aboproBaHoCTi?

5. Po3kpunte TexHONOrito norawieHHs 6opry 3i 3MiHHUMUK BunnaTamm
ana apudMeTUYHOT Nporpecii (3pocTar4ol Ta cnagHol).

6. Y YoMy npm3Ha4YeHHs Ta BiOMIHHICTb MorawieHHs 6opry 3i 3MiHHUMUK
BUMNaTtaMn 4518 reoMeTpUYHOI Nporpecii?

Temun pikcoBaHMX BUCTYNIB, ece Ta gonosiaeun

1. CyyacHi iH(popMaUivHi TexHonorii 34IMCHEHHST ddiHAHCOBUX po3pa-
XYHKIB.

2. BigcoTkn Ta BigcoTKoBi cTaBkn. OcobnmBOCTi IXHbOro hopmMyBaHHS
Ta BUKOPUCTAaHHSI.

3. Cxema npoctux BigcoTkiB. OCcoBnMBOCTI 1T BUKOPUCTaHHS B oiHAH-
COBIN OiANbHOCTI.

4. Cxema cKnagHux Bi4COTKIB: nepeBaru Ta HeaoniKu.

5. MexaHiam BrfmMBY YMHHMKA 4Yacy Ha pesynbTaT iHaHCOBUX Ore-
pauin.

6. MeToau HapOLLEHHA Ta OAUCKOHTYBaHHS FPOLLEN Ta IXHE MNOPIBHAHHS.

/. HomiHanbHa Ta edyekTMBHa BIiOCOTKOBI CTaBkW. [lopaaoK TXHbOro
3aCTOCYBaHHSA Ta PO3paxyHKiB.

8. MNocTinHi Ta 3MiHHI BiOCOTKOBI CTaBKM Ta crnocobu TXHbOro BUKO-
PUCTaHHS.

9. BukopucTtaHHs piHAHCOBUX PO3paxyHKIB y Mpoueci KpeauTyBaHHS
cy0'eKTiB rocnogaptoBaHHs.

10. Cnoco0u noralleHHs1 N03n4oK Ta IX B3aEMO3B'AA30K 3 obpaHoto cxe-
MO0 3iINCHEHHSA (hiHAaHCOBOI onepaLdlil.
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11. lNopiBHANBLHWMI aHani3 edeKTUBHOCTI Pi3HNX CTaBOK.

12. AHani3 chakTopis BNMBY Ha BapTiCTb rPOLLEN.

13. OCHOBHI B1an ONCKOHTYBaHHSA Y (piHaHCOBKX onepadisix. BigcoTKosi
CTaBKW, O BMKOPUCTOBYIOTb Y NPOLIECI ANCKOHTYBaHHA MPOLLEN.

14. [JoxigHicTb dbiHaHCOBOT onepadiil.

15. PiBHAHHS eKBiBaNeHTHOCTI: NPUHLNMN BUKOPUCTAHHS.

16. ®iHaHCcOoBI onepauii cyb'ekTiB rocrnogaptoBaHHs Ta Micue B HUX qoi-
HaHCOBMWX PO3pPaxyHKiB.

17. IHBECTUUINHI MPOEKTU Ta BU3HAYEHHA 1XHbOI BAPTOCTi Yy MPOLECI
30INCHEHHA (biHAHCOBKMX onepaLin.

18. MynbTunnikauiiHuin Ta AUCKOHTYBarb HUN MHOXHUKK: CMOCOOU IXHbO-
r0 BU3Ha4YeHHHA Ta BUKOPUCTaHHSI.

19. Po3paxyHok BapTOCTi KaniTany 3a HasBHOCTI Apo60BOT YaCTUHM po-
Ky. Kanitanizauia BigcoTKiB.

20. 3miHHa BigCOTKOBa CTaBKa Ta Ii napameTpu. PeiHBeCTyBaHHS.

PekomeHpoBaHa nitepartypa

OcHoOBHa

1. 3anues O. B. ®iHaHCOBI po3paxyHKu. Teopia i MpakTuka : Ha.u.
noci6. / O. B. 3anues. — Cymu : Cym[lY, 2013. — 607 c.

2. MawvHa H. |. Buwi dgoiHaHcoBi 064UCEHHS : HaBYanbHWUA NOCIOHMK
/ H. |. MawwnHa. — Kuis : LleHTp HaB4anbHo1 nitepatypu, 2003. — 208 c.

3. UeTblpknH E. M. ®uHaHcoBass matematuka : y4ebHuk / E. M. YeTbip-
KWH. — 4-e n3g. — Mocksa : [lerno, 2004. — 400 c.

HdoaatkoBa

4. AnekceeHko |. |. IHBecTyBaHHS : HaBy. noci6. / |. 1. AnekceeHko,
O. B. Cnyubka. — Xapkis : XHEY im. C. Ky3sHeus, 2018. — 205 c.

5. l'puropkis B. C. ®diHaHCcoBa mMatemaTtuka : nigpydHuk / B. C. purop-
kiB, O. |. ApoweHko, . O. Hikibopos. — YepHisui : YHY, 2011. — 488 c.

6. Manoposa T. B. IHBecTuuiHa AisAnbHICTL : [NiAPYYHWK Ona CTyAd,.
BuLL. Haed. 3akn.] / T. B. ManopoBa. — KuiB : LieHTp HaB4YanbHOI niTepartypwu,
2009.-472 c.
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7. MenkymoB A. C. ®uHaHcoBLIE BblYUCIEHUS. Teopus U MpakTmka
I A. C. MenkymoB. — 2-e nsg. — Mockea : MH®PA-M, 2010. — 416 c.

8. boyapos [1. 1. duHaHcoBas matematuka : y4ebnuk / 1. 1. boyapos,
HO. ®. AcnmoB. — Mocksa : Mapaapukn, 2002. — 624 c.

9. Wenyabko B. M. ®iHaHCcOBU MeHeKMEHT : nigpy4Huk / B. M. LWeny-
Abko ; KUiBCbKMM HaL,. YH-T. — 2-re Bug,., ctep. — Kuis : 3HaHHs, 2013.— 375 c.

IHhopmauinHi pecypcu

10. AnekceeHko |. |. KOHCnekT nekuin 3 HaB4YarbHOI AUCLUMIIIHN
"IHCpopMaLinHi TexHOSOriT ddiHAHCOBUX po3paxyHkax" [ENeKTpoHHUN pecypc]
/1.1. AnekceeHko. — Pexwum poctyny : https://pns.hneu. edu.ua/course
Iview.php?id=7039.

11. AHanuTnyeckun genoBon exeHegenbHuk SmartMoney. CrioBapb
ObusHeca [OneKTpOoHHbIN pecypc]. — Pexum goctyna : http://mwww.smoney.ru
/glossaryl/.

12. OdpiuinHun cant [epxaBHoi Cry»X0u cTatMCTUKN YKpalHU. — Pexum
poctyny : https://www.ukrstat.gov.ua.

13. OdiniiHmn cant HauioHansHoro baHky Ykpainn. — Pexum goctyny :
https://bank.gov.ua.

14. OdiuivHmn cant HauioHanbHOro penTMHroBoro areHTcTea "Popik"”. —
Pexwnm goctyny : http://rurik.com.ua.

15. CaBuyk B. I'. OueHka apdHEKTUBHOCTN MHBECTULIMOHHBIX NMPOEKTOB:
3reKTPOHHas Bepcusa ydyebHuka [OnekTpoHHbi pecypc] / B. . CaByyk. —
Pexum gocTyna : http://www.management.com.ualfinance/fin011.html.

16. Cant nepcoHanbHUX  HaBYarbHUX cucTemMa  XapKiBCbKOro
HaLioHanbHOro eKOHOMIYHOrO yHiBepcuTeTy iMeHi CemeHa KysHeusd. — Pexxnm
poctyny : https://pns.hneu.edu.ua/course/view.php?id=7039.

17. CmupHoBa E. KO. TexHuka ¢puHaHCcOBbIX BblyMcrieHun Ha Excel.
[OnekTpoHHbIn pecypc] / E. KO. CmupHoBa. — Pexum poctyna
http://copi.ru/36908/.

18. ®mHaHcoBble BblYUCIEHUS. Teopusa 1 nNpakTuka : y4ebHO-cnpaBoy-
Hoe nocobune [ONeKTpoHHbIN pecypc]. — Pexum goctyna : http://infinan.ru/
economika/finansovye vychislenijateorija_i_praktikauchebno-pravochnoe
posobie_10.html.

19. UFS management [Electronic resource]. — Access mode
http://bbest.ru/.
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