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YK 336.14:352
Jlumeunenko A.B.,
K.e.H., 00YeHm,
ooyenm Kagheopu 0epicasHo20 YNpasiitHsi,
nyoNiuH020 AOMIHICMPYBAHHS MA eKOHOMIYHOI NOJIMUKU,
Xaprxiscokuii nayionanvHuti ekonomiunuu ynigepcumem im. C. Kysueys

CYYACHI ®IHAHCOBI IHCTUTYTHU TA IHCTPYMEHTHU

VY cyuacHiil HecTabUIbHIM I100abHIN eKOCUCTEMI CydacHi (DiHAHCOBI IHCTUTYTH
Ta IHCTPYMEHTH CTall BaXJIMBIIIUMHU, HIK Oy/b-KOJH paHimie. OiHaHCOBHM CEKTOP
MOCTIHHO PO3BUBAETHCS, MO0 33OBOJBHUTH MOTPEeOM OKpeMux ocid, KOMIaHIH Ta
YpSIIB, 1 1151 €BOJIIOIIS MPU3BEa J0 CTBOPCHHS HOBHX Ta IHHOBAIIMHMX (hiIHAHCOBUX
IHCTPYMEHTIB Ta IHCTPYMEHTIB. JlesKi 3 KJIFOUOBHUX TEHACHIIIN Y CydacHUX (h1HAHCOBHUX
YCTaHOBAaX Ta IHCTPYMEHTaX BKIIOYAIOTh:

1. Hudporizailisi: 3 pO3BUTKOM TEXHOJOT1M (DPIHAHCOBI YCTAaHOBH BCE OLIbIIE
pyXaroThCsl A0 LHUQpOBI3allii, JO3BOJSAIOYM KIIEHTAM OTPUMYBATH JOCTYI [0
(h1HaHCOBUX MPOJYKTIB 1 MOCIYT 3 OYb-SKOTO MICIIs Ta B Oyb-sIKUIA Yac.

2. ®dinrex: Kommnanii ginTex (PpiHAHCOBI TEXHOJOTIT) MiIpBAIN TPaAUIIITHUI
OaHKIBCHKUN CEKTOp, MPOIOHYIOYM 1HHOBAILIIMHI PIIIEHHS, TaKl SK MOOUIbHI TUIATEXI,
OJIHOPAHTOBE KPEIUTYBaHHs Ta IU(POBI TaMaHIIi.

3. birnara Ta anamitrka. ®1HAHCOBI YCTAaHOBU BUKOPHUCTOBYIOTH BEJIMKI JaH1 Ta
aHATITUKY, 1100 OTPUMATH YSBJICHHS TIPO MOBEIHKY KJIIEHTIB, BUIBUTH TEHICHIIT Ta
MPUIHATH OUIBII OOTPYHTOBAHI PIIIEHHS.

4. Texnomnoris 6y0kueitH. TexHooris 6JIOKUYEH Mae TOTEHIIAM AJIsl PeBOJIIOI T
B po0OoTi (PiHAHCOBMX yCTaHOB, 3a0e3meuyroud Oe3leuHy, mpo3opy Ta
JIELEHTPaJI30BaHy CUCTEMY OYXTalaTEepPChKOro OOJIIKY.

5. YopaBiiHHS pu3ukamu. Y HecTaOUIbHIN ri1o0aabHIi €KOCUCTEMI YIIPaBIIIHHS
pU3MKaMU Ma€ BUpIIIAJbHE 3HAYEHHS JUIs1  (PIHAHCOBUX YCTaHOB. BoHu
BUKOPHCTOBYIOTh MEPEIOBI METOIU YIIPABIIHHS PU3UKAMU, 11100 3MEHIIIUTU PU3UKU Ta
3a0e3neunTr 0e3MneKy IHBECTHUIIINA CBOIX KITIEHTIB.

3aramom cywyacHl ()IHAaHCOBI YCTAaHOBM Ta IHCTPYMEHTH TIOCTIHHO
PO3BUBAIOTHCA, 00 3aJ0BOJBLHUTH MOTPEOH KIIIEHTIB Y TI00aIbHINA €KOCUCTEMI, 110
MOCTIHO 3MIHIOETHCS. OCKUIBKM TEXHOJIOTIi MPOJOBXKYIOTH PO3BUBATHCS, MOKHA
OUIKYBaTH I1¢ OUIbIIe i1HHOBAIINA y (DIHAHCOBOMY CEKTOP1 3 HOBUMH 1HCTPYMEHTaMHU
Ta pIMIEHHSAMHU, AKI JOMNOMOXYTh OKpPEMHM oOco0aM 1 KOMMaHIAM e(QEeKTHBHIIIe
KepyBaTH CBOIMH (p1IHAHCAMHU.

Cy4acHi (hiHaHCOB1 yCTaHOBH MPONOHYIOTH KJII€EHTaM IIMPOKUH CIIEKTp MepeBar,
ceper SIKuX:

1. 3py4HicTh: cy4acH1 (piHAHCOBI YCTAHOBU HAAAIOTh KJIIE€HTAM 3pYUHUHN TOCTYM
710 IIUPOKOTO CHEKTPY (PiHAHCOBHUX MPOAYKTIB 1 MOCIYT, TAKUX SIK OHJIAWH-OAHKIHT,
MOOUIBHI MJIaTeX1 Ta U(PPOBI TAMAHIII.
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2. Hwxui komicii: 6arato cyyacHUX (pIHAHCOBHUX yCTAHOB, TaKUX SIK OHJIAWH-
0aHKM Ta PIHTEX-KOMIMaHii, MIPOMOHYIOTh HIKYl KOMICii MOPIBHAHO 3 TPaAULIIHHUMU
OaHKaMHU.

3. TlocunenHs koHkKypeHuii. 3pocTaHHs (IHTEX-KOMIIaHId MOCHIIMIIO
KOHKYPEHIIiI0 Y (P1IHAHCOBOMY CEKTOP1, 11O MPU3BEJIO JI0 OLIBIIIOr0 BUOOPY Ta Kpaliux
MOCITYT JJISI KJII€HTIB.

4. IlinBumenHs edeKTUBHOCTI: HUQPOBI3AIlisd Ta aBTOMAaTH3AIls IMiABUIIAIN
e(eKTUBHICTh Cy4acHUX (hIHAHCOBUX YCTAHOB, 3MEHIIMBIIIH Yac 1 pecypcH, HeoOX11Hi
JUTS 3MIIMCHEHHS (PIHAHCOBHX OIepalii.

OmHak ICHYIOTh TaKOX JesKl IMOTEHIIMHI HEJOJIKHM CydacHUX (piHAaHCOBHUX
YCTaHOB, 30KpeMa:

1. Pusuku xibGepOesneku: i3 3pocTaHHSAM LUDpOBI3alli 3’SBISETbCA PUBHK
nopyuieHHs KioepOe3neku Ta KpaaiKku KoHpineHiHHo1 GpiHaHCOBOT iHPOpMAITi.

2. BiicyTHICTB JIFOJICBKOT B3a€MOJIII: JIeAKI KIIIEHTH MOXKYTh BIJJaTH IepeBary
CHUJIKYBAaHHIO 31 CBOIMHM (PIHAHCOBUMH YCTAaHOBAaMHU Bi4-HA-Bi4, IO MOX€ OyTH
HEMO>KJIMBUM 13 JIMIIE HU(PPOBUMH BapiaHTAMH.

3. OOMesxeHa IOCTYMHICTh: X04ua IU(PpoBUii OAHKIHT 3pyUHU 17151 0araThox, BiH
MOXe OyTH JOCTYIMHUM HE JUJIsl BCiX, OCOOJIMBO JJIA THX, XTO HE Ma€ HaJIIMHOIO
noctymy a0 [arepHery.

4. BrpaTta koH}1AeHIIHOCTI: (DIHAHCOB1 yCTAaHOBH 30MpalOTh 6araTo JaHUX PO
CBOiX KJII€HTIB, 110 BUKJIHUKAE 3aHETIOKOEHHS 070 KOH(IICHIIIMHOCTI Ta TOTO, 5K IIi
JlaH1 BUKOPUCTOBYIOTHCHA.

3arajioM, He3BaXKal0uW Ha Te, IO CydacH1 (pIHAHCOBI YCTAaHOBHU MPOIOHYIOTH
OaraTo nepeBar, BaXKJIMBO PETEIHLHO PO3MVISIHYTH MOTEHIIMHI HEAOJIKU Ta 3BAKUTH 1X
MIPOTH TepeBar, BUOMparoun (piHAaHCOBY YCTAHOBY.

CyuyacHi (iHaHCOBI IHCTPYMEHTU MalOTh 0arato mepeBar 1 HeJOJIKIB, MPO SK1
KIII€EHTA TIOBMHHI 3HATH, KOJH PO3TJIAAI0Th MOMKIMBICTH iX BHKOpUCTaHHA. 1o
OCHOBHUX T€peBar HailfuacTille BIHOCSTD:

1. Juepcudikamis: CydacHi (piHAHCOBI IHCTPYMEHTHM HAJAIOTh KIIEHTaM
IIUPOKHUI CIIEKTp BapiaHTIB 1HBECTYBaHHS, JO3BOJISIIOUM JUBEPCU(IKYBATH IXHI
noptdeni s yIpaBIiHHSA PU3UKAMHU.

2. I'myukicTh: 6araro cydyacHux ()iHAHCOBHX IHCTPYMEHTIB, TaKUX SIK OI1pKOB1
dbouau 1 B3aeMHl (HOHIM, € THYYKUMH 1 X MOKHA JIETKO KYIyBaTH Ta MPOJaBaTU Ha
O1pxKi.

3. Hoctyn no noBux puHkiB. CydacHi (h)iHAHCOBI 1HCTPYMEHTHU J103BOJISIOTH
1HBECTOpaM OTPUMATH JOCTYII 10 HOBUX PUHKIB 1 KJIACIB aKTHUBIB, TAKUX SIK PUHKH, 110
PO3BUBAIOTHCA, aJIbTEPHATUBHI 1HBECTHULIIT Ta TOBAPH.

4. Huxdi KoMmicii: fesiki cydacHi (DiHAHCOB1 IHCTPYMEHTH MarOTh HMXK4l KOMICiT
MOPIBHSAHO 3 TPAAUI[INHUMHU IHBECTHUIISIMUA, L0 POOUTH iX OUIBII JTOCTYIHHUM
Bapi1aHTOM JIJIs IHBECTOPIB.

J1o OCHOBHMX HEJIOJIIKIB HAJICKATh:
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1. CkiagHicTh: Neski cydacHi (p)IHAaHCOBI IHCTPYMEHTH, TaKl SIK JEpUBATUBH,
MOXYTh OyTH CKJIQJHUMH Ta CKIQAHUMH JUIsI PO3YMIHHSA, IO 30UIbIIYyE PHU3UK
IHBECTUIIIITHUX BTpaT.

2. BonaTunbHICTB: J€sIKi CydacHi (PiHAHCOBI I1HCTPYMEHTHU, OCOOJMBO 13
KPEAUTHUM IUJICYeM, MOXYTh OYTH [yX€ MIHJIMBUMU Ta MIAXOAUTH HE BCIM
1HBECTOpaM.

3. Pusuk xoHTpareHTa: Jesiki cydyacHi (hiHAaHCOBI IHCTPYMEHTH, TaKi K OIIIIOHH
Ta CBOMH, HECYTh PU3BMK KOHTpAreHTa, KM € pU3MKOM TOro, IO 1HIIA CTOPOHA
TOPT1BJI MOKE HE BUKOHATH 3000B’I3aHHS.

4. BiacyTHICTh MPO30POCTI: JesSKi cydacH! (piHAHCOBI IHCTPYMEHTH, TakKi SIK
CTPYKTYpOBaH1 MPOIYKTH, MOKYTh MaTH OOMEKEHY MPO30PICTh, 0 YCKIAJAHIOE AJIS
1HBECTOPIB MOBHY PO3YMITH PU3HUKH.

3aranoM cydacHi ()iIHaHCOBI ITHCTPYMEHTH MPOIMOHYIOTh 1HBECTOpaMm Oarato
mepeBar, aje BOHM TaKOX TOB’s3aHI 3 pPHU3UKAMHU, SIKI HEOOXiJTHO PETEIbHO
BpaxoBYBaTH MeEpell TUM, SIK 1HBECTyBaTH. |HBECTOpH MOBUHHI PETENHHO OIIHUTU
MepeBaru Ta HEAOJIKM KOXXHOIO 1HCTPYMEHTY Ta 3BEpHYTHCS 3a NIpo(deciiiHOo
KOHCYJIBTAIIIETO, SIKIIO 1€ HEOOX1IHO.

CIIMCOK BUKOPUCTAHUX JIKEPEJI
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