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YOK 339.138: 338. 242 HepHuwoea K. A.

CTtyneHT 5 kypcy
hakynbTeTy MeEHEeAXKMEHTY Ta MapkeTuHry XHEY

OCOBJINBOCTI BACTOCYBAHHA IHTETPOBAHUX
MAPKETUHIOBMX KOMYHIKALIA
anA NnPOCYBAHHA MPOMUCIIOBUX TOBAPIB

Axomauis. PosansHymo ocobnueocmi 3acmocys8aHHs1 MapKemuHa08UX KOMyHikauitl 0rsi npocyeaH-
HS1 MPOMUCIIOBUX MOBapie, 3arnporoHO8aHO Mampuuto O/l 8U3HaYeHHsT OITMUMAarbHO20 Cr1ie8iOHOWEHHS
3acobie MK ma gpopmyriy dnisi po3paxyHKy egbekmueHOCMIi KOMIIIEKCY MapKemuH208UX KOMYHikauid.

AHHOmauyusi. PaccmMompeHOo 0cobeHHOCMU NPUMEHEHUS] MapKemuH208bIX KOMMYyHUKayul O11s rnpoo-
BLDKEHUST MPOMbILUIIEHHBIX M0o8apos, rnpedrioxeHa mampuua 07151 orpederieHus: onmumasibHo20 COOMHouwe-
Husi cpedcme MK u gpopmyrna 0ns pacdema 3ghgheKmueHOCMU KOMIIIIEKCa MapKemuH208bIX KOMMYHUKauyuU.

Annotation. The article describes the features of marketing communications for the promotion of
industrial goods, a matrix to determine the optimum ratio of the MC and the formula for calculating the
efficiency of complex marketing communications are proposed.

Knrodosi crosa: iHmeaposaHi MapkemuHa08i KOMYHIKauil, KOMIMNIEKC KOMYHiKayil, rpocyeaHHs
rpooyKuyii.

Ha cy4acHomy eTani ekKOHOMIYHOrO pO3BUTKY AN BiTYUIHSAHUX BUPOOHWMKIB BUPOOHMLTBO i NpoCy-
BaHHS HOBOI NPOAYKLii € OA4HUMY 3 HaNBaXNMBILLNX akTopiB 3abe3neyveHHs iX pUHKOBOrO ycnixy. KoHky-
peHLisi, WO MOCTINHO 3pocTae, 3MyLUYe BUPOOHUKIB y)Xe Ha eTani BMBEAEHHSI HOBOrO TOBapy Ha PUHOK
MaTu geTanbHO NpopaxoBaHy, afekBaTHY 30BHILLUHIM YMOBaM i NOTeHUjiany nianpuemcTsa, cTpaTerito no-
ro NPoCyBaHHs.

Bubip cTpaTerii npocyBaHHSA NPOAYKTY 3anponoHOBAHO 3A4iMCHIOBATU HA OCHOBI MaTpuui (Tabn. 1),
L0 M'PYHTYETLCA Ha OLiHLi MICTKOCTi PUHKY, PIBHSA KOHKYPEHLii, TUNy NPOAYKTY, dasu XUTTEBOIO LIMKY,
06i3HaHOCTi CNoXMBaYiB, LiiHM Ha NPOAYKT, CTABMNEHHS OO HET CNOXMBAYiB Ta BUTPAT HA MapKETUHT.

Tabnuus 1
MaTtpuusa BMGopy cTparerii npocyBaHHA NPOAYKTY
KoMnoHeHTn XapaKTepuUCTMKM KOMMNOHEHTIB
1. MicTkicTb puHKY Hesenvika Benuka
1A 16
2. KoHkypeHuis BigcyTHs HesHauHa Bucoka
2A 26 2B
3. OBi3HaHicTb cnoxuBadis BigcyTHs HasBHa y MeHLocCTi HasiBHa y GinbLuocTi
3A 36 3B
4. CTaBrneHHs CoXvBavis HenpuinHatHo Bucoka | 3roga cnnayysaTy MOMipHO 3roaa cnnadysaTu
[0 UiHn 4A 4B BCTa@HOBJIEHY LiiHY
4B
5. UiHa Husbka CepepHsi Bucoka
5A 56 5B
6. Butpatu Ha MmapkeTuHr Hun3bki CepepgHi Bucoki
6A 66 6B
7. ®asza XUTTEBOrO LMKy YnpoBamKeHHs 3pocTaHHsi 3pinictb
7A 76 7B
8. Tun npoaykty LLInpokoro BXuTy [MpomM1CNoOBOro BXUTKY
8A 8b
1A 16
2b 2B 2A, 2b 2B
3b, 3B 3A, 3b 3B 3b
45 4B 4A 4A
5B 5B 5A 56
6A 6B 6A 6B
7A 7A 7B 76
8b 8A 8A, 8b 8A
CTparteris BUGipKOBOro CrparTeris akTUBHOIO Crparteris nacMBHOro CTparTeris LLMPOKOro
NPOHUKHEHHS MapKeTUHry MapKETUHTY NPOHWKHEHHS
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Ha ocHOBi aHanisy HasBHWX AaHWX NiANPUEMCTB Pi3HUX ranysen Oyno BU3HAYEHO ycepeaHeHWi
AianasoH KoeilieHTiB po3noainy KOWTiB 604KeTy 3arnexHo Bia MapKeTUHroBoi cTparerii (Tabn. 2).

Tabnuusa 2
Po3nogin 60axeTy npocyBaHHA HOBUX TOBapiB
3anexHo Bif obpaHoi cTparerii, %
. MapkeTuHrosa cTpareris
MapkeTuHrosa KOMyHi- - = - =
KaL(is iHTEHCMBHUI BUGIPKOBE MPOHMK- | LUMPOKE NPOHUKHEHHS nacuBHUN
MapKeTUHT HEHHS! MapKeTUHr
Peknama 6—10 64 — 69 30 - 60 68 — 73
PR 0 10-16 3-6 5-20
CTUMynoBaHHs 36yTy 0 5-9 7-15 0
lMNepcoHanbHWU Npogax
i aKuii npsimoro mapke- 90 - 94 10-12 34 -60 10-25
TUHTY

Omxe, ANs pi3HMX rpyn ToBapiB OOLINbHO BUKOPUCTOBYBATKM pi3HE CMiBBigHOLWEHHSA 3acobiB Map-
KETUHrOBMX KOMYHIKaLLin.

3acobu npocyBaHHA NPOMUCIIOBUX TOBAPIB Taki X, sIK i CMOXMBYNX: peknamMa, CTUMYnioBaHHs 36y-
Ty, PR, OMpeKT-MapKeTVHI Ta CUHTETUYHI 3acobu, ane Bce X MatoTb psf CBOIX 0COBNMBOCTEN.

Ha pvHKy npommcnoBux ToBapiB i mocnyr meHwe nokynuis. Lle obmexye Bubip sik cnocobis npo-
CyBaHHs1 B LLNIOMY, TaK i peknamMoHOCiiB 3okpema. 3anuwatoTbCs cnocobu NpocyBaHHS, WO A03BONSOThL
AOHOCUTK iHbopMaLito AvdepeHUinoBaHO A0 LinbOBOI ayauTopii: crewianisoBaHa npeca, BUCTaBKU i, IH-
TepHeT-peknama, CyBeHipHa Ta ApykoBaHa peknama [1].

OcobnuBe 3Ha4YeHHA B peknamMi Ha NPOMMUCIIOBOMY PWHKY BiABeAeHO nornirpadpiyHin npoaykuii Ta
cyBeHipam. OcHoBHWIN 0bcsr iHbopmalLii cnoxmnBay OTpUMYeE B XO4i NeperoBopis, Npe3eHTaLiii, BUCTaBOK
Ta spMapkiB. [INa NOTEHUINHOrO NOKYNLUSA BaXnMBa HAOYHICTb, MOXIIMBICTb Nicns neperosopis abo spma-
PKY MOBEPHYTUCA A0 NPOMo3uLii, 3HaNTW NigTBEPOXKEHHS BUMAHOCTI CniBnpawi, BioCTOSATU nepes KepiBHU-
uTBOM abo aKLioHepaMun HeODXIOHICTb YKNageHHA KOHTPakTy. | came Ha LuboMy eTani BENIMKOro 3Ha4YeHHs!
HabyBaloTb nonirpadivyHa NpoayKUisi Ta CyBEHipW.

IHTEpHET-peknama Takox Mae psig cBOix ocobnuaocten. OcKinbkv NPOMUCIIOBI TOBapy He € ToBa-
pOM MacoBOro MOnuTY, Taki BapiaHTV peknamu, K macoBa po3Curka Mo enekTPOHHIN MowTi, peknama B
6aHepoobMiHHUX Mepexxax abo iMigkeBa peknama Ha nonynsipHux IHTepHeT-nopTanax, He MaTume Bia-
NOBIAHOrO e(heKTy BKMaAEHNX KOLLUTIB, TOMY KOMMaHii BUKOPUCTOBYHOTb B OCHOBHOMY KOHTEKCTHY 1 GaHe-
PHY peknamy Ha TemaTuyHMX nopTanax. Baxnuey ponb Bigirpae canT nignpyemctea. [oTpibHO He nuwe
ONpUIIOOHNTY OaHi KOMNaHii, ane AOKNagHoO BiAcopTyBaTh i chopMynoBaTh iHOOPMaLito TakUM YMHOM,
LWo6 BOHa MOBHOK MIpOIO AaBana BiAnoBi4i Ha BCi NUTaHHS, sIKi MOXYTb BUHWKHYTU B NMOTEHUiNHOrO abo
peanbHoro KnieHTa B MOMEHT po3rnsagy KOMMaHii ik noctavanbHuka. [HTepakTUBHUIA 3a CBOEIO CYTTIO [H-
TEePHEeT — YN He HarKpalwmi kaHan Afs NPoCcyBaHHA came CKragHUX ToBapiB i NOCAYr 3 HeCcTaHAapTHUMMU
abo HeMacoBVMM LinboBMMU ayauTopisamm [1].

CBoi ocobnumeocTi Mae Takox PR. Mepla ocobnueicts PR ans npoMyMcrnoBux nianpMeMcTs — cam
06'eKT NpocyBaHHs1. FAKLLO Ha PUHKY TOBapPIB LLUMPOKOrO CMOXUBAHHSA NepeBa)HO NPOCYBAETLCH NPOAYKLis
abo Toproea mapka npoaykLii, To 00'eKT NpocyBaHHSA B ranysi N(POMUCIIOBOCTI — caMe MNiaNpuUeEMCTBO, a He
noro npoaykuis. Burogn PR-npocyBaHHA B JaHOMY BMNadKy NonsralTb B TOMY, L0 AOro No3nTUBHA pe-
nyTauis aBTOMaTU4YHO NEepexoanTb Ha BCe, WO BiH Bunyckae abo npoaae.

Y GinblwocTi BUNagkiB nianpuemMcTeaMm NPOMUCIIOBOrO PUHKY He NoTpibHa sickpaBa pekriama, BOHU
3auikaBneHi B HadinHin penytadii B OinNoBMX Konax, MiLHWX i HanaromxeHnx BiAHOCMHAX 3 napTHepamu,
iHBeCcTOpamu, iHWUMKN Bugamm rpomaacekocti. Came penyTauis CbOroHi MOXe CTaTh FONOBHOK KOHKY-
PEHTHOIO NepeBaroto, L0 HaBaXx4e HelTpanidyBaTn KoHKypeHTam. 3 iHworo 6oky, penyTauis — ue 3anac
MiLHOCTI, KpeauT AoBipW A0 NiANPUEMCTBA B YMOBAX Kpuau.

OcobnuBiCTb CTUMYMOBaHHS 30yTy Ha NPOMUCIIOBOMY PUHKY MONSrae B TOMY, LLO CTUMYIOBaHHS
cnoxuBadiB He edpekTuBHO. OTXe, AOUINbHO CTUMYMIOBaTW NOCEPEAHUKIB 40 MOKYMKW, BUKOPUCTOBYHOYM
3HWXKKM 3anexHo Big obcsary i o6opoTy Ta NOBTOPHMX 3akyniBenb, OE3KOLWTOBHY AOCTaBKy, rapaHTiiHe
06cnyroByBaHHs, pO3CTPOKY MriaTexy TOLLO.

Ocobuctuii npoaax € HabinbLl edeKTUBHOW (HOPMOK KOMEPLINHOI KOMYHiKaLii BUpOBHUKa 3i
cnoxuBadamu. Ha npouec KoMyHikauii BnnvBaTb 3MiHHI 3a4HBOro nrnaHy, A0 sIKMX BiAHOCHATb 0coby
npoaasLs, CNPURHATTA NapTHepa i cMTyauiil NpoAay, NMPUXoBaHi NCUXONMOriYHi BIGHOCKHM.

OcobnvBe 3HaYeHHs AN NiANPUMEMCTB, WO NpaLUoioTb HAa MPOMUCIIOBOMY PUHKY, HabyBae Takun
BWA, NPOCYBaHHA SIK, AUPEKT-MAPKETUHT. 3aBASKN NOMY MOXHa iHpOpMyBaTU KnieHTa Npo HOBUHKA B TO-
Bapi, NPo 3MiHW LjiHM abo HagaHHS HOBMX MOCHYT, @ TaKoX MPUBITATK KrieHTa 3 NpodecintHuMn Yn ocobu-
CTMMM cBATaMK. [py LbOMY BMHATKOBICTb AUPEKT-MapKETUHTY B TOMY, LLO BiH 3aCHOBaHW Ha iHaMBIQya-
nbHOMY nigxodi 4o crnoxuBadiB abo cermeHTiB cnoxuBadiB. MeTa AupeKT-mapKeTuHry — nobyaysatu
MOCTINHE CMINKyBaHHA 3 KOXXHUM 3 HasiBHUX adpecariB, TakMM YMHOM, LLO B agpecaTta BUHUKaE BigvyTTH
0COOMCTICHOro CnifikyBaHHSA, TypboTu Npo 1oro noTpebu, NigBULLEHHSI NOro 3apo3yMInocCTi i NOYyTTS 3Ha-
ynmoctTi. MNobyaoBa HafiiHUX ABOCTOPOHHIX B3AEMOBIOHOCKH 3 KIMIEHTOM € OOHMM 3 FONOBHUX MPUHLMMIB
iHTErpOBaHNX MapPKETUHIOBUX KOMYHiKaLin.

Ha cborogHi € we TpyAaHOLWi Npy BM3HAY€HHI ONTUMANbHOrO CMiBBIAHOLIEHHS MK CKNagoBMMMK
MapKeTUHroBUX 3axogiB.

i
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3a 6as3oBy Mogenb OUiHKM 3B’SI3Ky MK KOMMIEKCOM MapKEeTUHr-MIiKC i KiHLEeBOK MeTow dipMu
MOXHa B35iTU Taky mogens [2]:

Z =bx A*S°*DPP x(P'-q)—F —{S+ A+ D+P}- X,

Ae Z — 3aranbHuii obcAr npubyTKy;

A, S, D, P — BuTpaTn Ha enemeHTH KOMMNIEKCY MapKeTuHr-mikc (y popmyni nporHosy 36yTy moxe 6yTu
pi3Ha po3MipHICTb);

b — dakTop WKanu, Sk NepeBoanTb BUTPATU eNEeMEHTIB MapKETUHI-MIKC Y KiNbKiCTb NpogaHux ToBa-
piB;

a, s, d, p — enacTUYHICTb eNeMeHTIB MapKeTUHT-MIKC;

P'— uiHa npogaxy oanHuui ToBapy;

g — YMOBHO-3MiHHi BUTPaTW Ha OAMHMULIO NPOAYKLi;

F — po3mip YMOBHO-MOCTIMHUX BUTPAT;

X — YMOBHO-3MiHHi BUTpaTV A0 3aCTOCYBaHHSA MapKETUHIOBMX 3aXOAiB.

HaBepgeHa mofenb Mae Hegoniku, Aki NOB’A3aHi, Hacamnepea, 3 TUM, WO MiHiManbHui obesr 30y-
Ty (npnbyToK) Moxe OyTu 3abe3nevenHnii i 6e3 BTpyyaHHs mapkeTuHry. Kpim Toro, He BpaxoBye TOro, Lo
BMKOPUCTaHHA HaraTbox 3acobiB KOMyHiKaLin He Jae MOMeHTanbHoro edpekty. ToMy La Mogenb noTpe-
Oye noganbLIOro BOOCKOHANEHHS.

[Moku Wo € TpyaHoLi NP1 BU3HAYEHHI ONTUMAarnbHOro CriBBIAHOLLEHHS MK CKIagoBUMKN MapKeTu-
HrOBMUX 3axofdiB i, SIK Hacnigok, onTuMmisdauii dyHkuii. [JJOCMTb BaXXKO BU3HAYMTU abCONIOTHUIA NoTeHuian
PVIHKY, SIKUA MOXe BUCTYnaTn obnacTio 4oNyCTUMMX 3HaYeHb 3anpornoHOBaHNX Moaenen. 3peLuToro, noc-
Tae npobnema 360py HeEOOXIAHWX BUXIAHUX OAHUX ANsi BCTAHOBIEHHS 3B'A3Ky. Kpim Toro, 4ocutb Yacto
nopibHi Mogeni 6a3yloTbCA Ha OCHOBI NOMNEpefHiX AaHuX i He 3aaTHi Bio6pasuTu 3MiHW B PUHKOBIN
KOH'IOHKTYpi. TomMy npobnema BM3HAYEHHS ONTMMAarbHOMO CniBBIAHOLIEHHST 3aCO6iB MapKETUHIOBUX KO-
MYHiKaLi Ta OLiHKM NOro e(beKTMBHOCTI 3anvLaeTbCsa akTyanbHO i NOTpebye NoaanbLoro BUPILLEHHS.

Hayk. kepigH. ToHesa K. B.
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CTtyneHT 5 kypcy
akynbTeTy 0bniky i ayauty XHEY

OCOBJIUBOCTI OPIAHI3ALIT OBNIKY PO3PAXYHKIB
3 MNEPCOHAJIOM

AHomauis. Poskpumo cymHicme ma emanu opaaHidauii obniky onnamu rpauj; 8UsHa4eHO 3aKOHO-
Oaeyi, HopMamueHi U rnepeuHHi O0KyMeHmMuU opaaHisauii 06Ky po3paxyHKie 3 nepcoHaaoM 3 onnamu rpaui;
3arporoHo8aHo 3axo0u 01151 NOSiNWeHHs1 opaaHidauii 061Ky po3paxyHKie 3 nepcoHannomM 3 oramu rpaui.

AHHOMauyusi. Packpbimbl CywHOCMb U amaribl opaaHusayuu ydema onnamsi mpyoda, onpedesne-
Hbl 3aKoHOOameribHble, HOPMamueHbIe U rnepeuyHbie OKYMEHMbI opa2aHu3ayuu ydema pacyema cC rnep-
coHasiom o onname mpyda; npednoxeHsbl Meponpusmusi Ors yydweHUs opaaHu3ayuu ydema pacye-
moe ¢ nepcoHanom o ynname mpyoa.

© Bopucosa T. 1., 2011
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Annotation. In this research we investigated the essence and the periods of organizing accounting
of remuneration of labor; determined legislative, normative and original documents of organizing
accounting with stuff in the question of remuneration of labor; we proposed methods for improvement of
organizing accounting with stuff in the question of remuneration of labor.

Knro4osi criosa: opeaHisayis obsiky, onnama npaui, po3paxyHKu 3 nepcoHasoM, nepeuHHi OoKy-
meHmu, 0okymeHmoobia.

AKTyanbHIiCTb po3rnsay LbOro NUTaHHA 3yMOBIiEHa NEBHOK 3MiHOO HOPMAaTUBHOI W JOKYMEHTa-
nbHOi 6a3un onnaTu Npaui Ha NignpueMcTBax i NiQNPUEMHMLBKUX CTPYKTypax. Ha cborogHi cnoctepiraetb-
ca Benvka AundepeHuiauia 3apobiTHOI NnaTh MixX okpemumu couianbHumu rpynamu. 3apobiTHa nnata
nepecrtana 6yTu CTUMYMIOYMM PaKTOPOM, LLO YCKNaAHIOE NPOBEeAEHHS] MOTUBYBasbHOI MOMNITUKN.

MuTtaHHa pedopmyBaHHs onnatu npadi B YkpaiHi BucsitroBanu O. besbatbko [1], B. KocTiok [2],
B. PoxHos [3], C. ConomoHoB [4], O. Cninapuyyk [5] Ta iHwWi, ane 3miHa rocnogapCbknx yMOB i 3aKoHo4aB-
cTBa NoTpebyoTh NOAANbLLLOro BUPILLEHHS LbOro MUTaHHS.

MeTa OocnigxXeHHs — BU3HA4YMTK CYTHICTb Ta 0COBNMBOCTI opraHisauii obniky po3paxyHkis 3 nep-
COHarom.

3aBaaHHs LOCHIIKEHHS — PO3IMSIHYTU OCHOBHI eTanu opraHisauii 06niky po3paxyHkiB 3 nepcoHarnom.

O6’eKkT pocnigKeHHs — opraHisauis 06niKy po3paxyHkiB 3 nepcoHanom.

MpeomeT pgocnigkeHHs — 4OKyMeHTanbHe BigobpaxeHHs 06riky po3paxyHKiB 3 NepCOHaNoMm.

Po3paxyHok 3apobiTHOI nnaTu € gyxe BignoBiganbHOW 1 TPyAOMICTKOW poboToto, sky Tpeba Bu-
KOHaTW 32 KOPOTKMIA TEPMIH MiXX HalaHHAM iHdopMaLii Ta BUNNaTol pobiTHUKY.

Tomy 3a3ganerigb NiaroToBNEHU NOpsAoK 06NiKy AOMOMOXEe 3eKOHOMUTU Yac. [ns Lboro noro
Tpeba po3pobuTu i 3aTBEpAMTH OO0 KiHUA poKy. MeTa cknagaHHa Hakasy Npo opraHisadito 6yxrantepcbko-
ro o6rniky — BCTAHOBUTM MOPSAOK BeaeHHsA Oyxrantepcbkoro obniky Ha nignpuemctsi. MNpu po3pobui Ha-
Ka3y KOXEeH ronoBHWUI Byxrantep HamaraeTbCsl 3aKnacTu B HbOro BCi HEOOXigHI NONOXeHHs, Wwob ypery-
noBaT HakonuyeHi npobnemu i 3mMycutn ByxranTepito 3narogkeHo npautoBaTu. 3rigHo i3 3akoHOM
Ykpainn "MNpo Oyxrantepcbkuii 061ik Ta diHaHCOBY 3BIiTHICTE B YKpaiHi" Big 16.07.1999 p. Ne 996-XIV,
Ans 3abesneyeHHst BefeHHsA ByxrantepcbKkoro obrniky nignpuemMcTBO CaMOCTIMHO BMOWpae ¢opmu oro
opraHisauii, po3pobnisie opraHisauiiiHy CTPYKTypy, Npu3Hayae BignoBiganbHUX 3a BeAeHHs Oyxrantepcb-
Koro obniky, 3aTBepaxye hopmu NeEPBUHHNX AOKYMEHTIB, rpadik JOKYMeHTooObiry ToLo [6].

OpraHizauis onnat npaui B YKpaiHi 34iINCHIOETLCS 3rigHO 3 YMHHMMW HOPMaTUBHO-NPaBOBMMMU
aKTamu; reHeparnbHOK Yrofo Ha OepXXaBHOMY PiBHi; rany3eBvMMU Ta perioHanbHUMKU yroaamu; KOnekTu-
BHUMW [OroBopamu; TPyAOBUMK OOrOBOPaMM; iHUMMK BHYTPILLIHIMW HOPMATUBHUMM OOKYMEHTaMu nig-
NPUEMCTB (PUCYHOK).

[lepxxaBHi HOpMaTVBHO-NPABOBI aKTu, reHeparnbHa yroaa,
ranysesi Ta perioHanbHi yroau

/\

<& >

KonekTneHWiA [OroBip CratyT nignpuemcTea

Cuctemu Ta doopmu onnaTtu npadli

LWtaTHWM po3nuc

v

CTpyKTYypHi migpo3ginu nignpvemMcTaa

MepBrHHMI 06Nk BUKOHAHUX POOIT | HapaxyBaHHA 3apobiTHOI NnaTu

A

ByxranTepis PospaxyHkoBuin Biggin

3BefieHi JOKYMEHTU 3 HapaxyBaHHs 3apobiTHOI NnaTu Ta yTpuMaHb

v

< PericTpy o6niky )

y

[onoBHa kHura | banaHc (. D

Puc. 3aranbHa cxema opraHisauii 6yxrantepcbkoro o6niky po3paxyHkiB 3 onnaTtu npadi [1]
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[loKyMeHTOM, Lo BM3Ha4Yae eKOHOMiYHi, NPaBOBi 1 OpraHisauinHi OCHOBW onnaTtu npadi npauiBHu-
KiB, SKi nepebyBatoTb y TPy4OBMX BiAHOCMHAX Ha NiACTaBi TPy4OBOro AOroBopy 3 MianpuemMcTeamu, ycTa-
HOBaMMU, opraHi3auismy BCix (oopM BNacHOCTi Ta rocnoAapioBaHHs, a TakoX 3 OKPEMUMW rpoMagsHaMu, €
3akoH Ykpainu "MMpo onnaTty npaui” Big 24.03.1995 p. Ne 108/95-BP [1].

3apobiTHa nnata — ue BMHaropoga, obuncneHa, sik npaBsuso, y rpoLLoBoOMy BMpasi, Ky 3a Tpyao-
BMM [JOroBOPOM BMAacCHWK abo YNOBHOBaXEHWA HUM OpraH BUnnadye npauiBHUKOBI 3@ BUKOHAHY HUM pO-
60T1y. Po3mip 3apobiTHOI nnatu 3anexuTb Big CKNagHOCTi M YMOB BUKOHyBaHOi poboTu, npodecinHo-
AINoBKX SKOCTEN NpauiBHMKa, pe3ynbTaTiB Moro npawi Ta rocnogapcbkoi AiSnbHOCTI NignpuemcTsaa.

3rigHO 3 yCTaHOBYMMW OOKYMEHTaMW, NiANPUEMCTBO PO3pObNse LITAaTHUA PO3NUC — BHYTPILLHIN
HOPMaTUBHUI JOKYMEHT, ¥ IKOMY BMKNAAeHo nepenik nocag (npodecin), nepegdavyeHnx Ha nignpuemcT-
Bi, i3 3a3HaYEHHAM iX NocagoBUX OKNaaiB.

OnnaTta npaui npauiBHUKIB, ki nepebyBatoTb y TPYAOBUX BiAHOCKMHAX 3 NigNpUeMcTBaMm, yCTaHo-
BaMu, OpraHisauisimmn, He3anexHo Big bopm BNacHOCTI 1 rocnofaapioBaHHs, perynoeTbesi, 3 ogHOro 6oky,
LUMSAXOM BCTAHOBIEHHSI AEPXKaBHOrO PO3Mipy MiHiManbHOI 3apobiTHOI MnaTn, HOPM, rapaHTii i KOMMeH-
cauin, ymoB i po3mipiB onnaty npaui npauiBHWKIB YCTaHOB i opraHisauin, ki diHaHcye GrogxXeT, yMOB i
po3MmipiB onnaTtu npawi KepiBHUKIB AepXXaBHUX NiANpUEMCTB, onogaTkyBaHHSA NpuOYTKiB NpauiBHUKIB, 3
Apyroro — yrogamu, ki yknagaroTbCs Ha AepXaBHOMY, ranyseBoMy, perioHanbHOMY PiBHAX i Ha nignpu-
emcTBi. PerynioBaHHsi onnatu npaui Ha piBHi nignpuemcTsa nepenbayae po3pobrneHHs, 3aTBEPIKEHHS 1
3aCTOCYBaHHS BHYTPILLHIX (NOKanbHUX) HOPMaTUBHUX AOKYMEHTIB, 30Kpema MomnoXeHb: Npo onnarty npa-
Ui, MPO NpemitoBaHHs1 3a BUKOHaHHsS1 BUPOOHNYMX 3aBAaHb i hyHKLUIN, Npo BUHAropoay 3a nigcyMkamm po-
601K 3a pik Towwo [3].

Lli nonoxeHHs po3pobnsatoTbCa BigAinom opraHisauii npaui n 3apobiTHOI nnaTtu Ta 3aTBepaXy-
I0TbCS, SK MPaBUIIO, HaKasoM KepiBHWKa NianpuemMcTBa.

BigcyTHicTb edbekTMBHOI cnucTemun onnaTtu nNpaui i MmaTtepianbHOro CTUMYNOBaHHSA NPU3BOAUTL 4O
BENMWKOI pi3HMLi B onnaTi npaui cneuianicTiB pisHMX Nigpo3ainis i ogHOpIAHMX cnevianicTiB Ha nignpyemc-
TBax OAHOro perioHy. Lle cTae npuynHOK NNMHHOCTI kaapiB, HeCTabinNbHOCTI pOBOTM KOMEKTUBIB, 3pOC-
TaHHs1 MaTepianbHUX BUTPAT, MOB’sI3aHMX 3 HABYAHHAM HOBUX NpaLiBHUKIB [7].

O6nik ocoboBoro cknagy npauiBHUKIB 3AicHIOE Bigain kagpis. O6niky nignaraoTb yci npauiBHUKK
niapo3ainis He3anexHo Bif pobiT, SKi BOHWM BUKOHYOTb, Ta nocag, Lo obiimatoTb [4].

BignosigHo no cT. 4, 14, 18 3akoHy YkpaiHn "Mpo gepxxaBHy CTaTUCTUKY", BPAXOBYHOYUN MOSOXKEH-
He ctaten 80, 81, 95 LmBinbHoro kogekcy Ykpainm, 4. 8 cT. 19 Ta c1. 55 Nocnogapcbkoro kogekcy Ykpai-
HW Haka3om Big 05.12.2008 p. Ne 489 3atBepmxeHo 3 1 ciyHa 2009 p. TMNoBi hopmMu NEPBUHHOIO 06Ky,
L0 BeAYyTbCS Ha nianpuemcTBax (Tabnuus).

Tabnuus

Tunosi hopmn nepBUHHOI OGNiIKOBOI AOKYMeHTaLii 3 065iKy po3paxyHKiB
3 onfiaT npaui NignpMeEMCTB, yCTaHOB, OpraHisauin

Tunosa HasBa gokymeHTa CyTHiCTb JOKYMEHTa OcobnuBocTi 4OKyMeHTO0biry
dopma
1 2 3 4
Ne -1 Haka3 (posnopsipkeHHs)|Hakas (po3nopsmkeHHs) Npo Npuii-|3anoBHIOETbCS Yy BiAAini kaapis Ha
Npo MPUIHATTA Ha pobo-|HATTS Ha PobOTYy 3aCTOCOBYETLCA|BCIX NpaLiBHUKIB
Ty [Anst obniky NPURHATUX Ha poboTy
Ne [1-2 OcoboBa kapTka npauis-|MicTUTb 0COOWCTI AaHi NpauiBHMKa [Ha migcTasi nignucaHoro Hakasy npo
HUKa npuiiom Ha poboTy Bigain kagpis 3a-|
MOBHIOE AOKYMEHT MEpPBUHHOrO 06ni-
Ky — 0cobOBY KapTKy npaLiBHWKa; po-
6uTb BIOMOBIAHI 3anucyu B TpPygoBy
KHWKKY; ByxranTepis BigkpvBae oco-
0OBUIA paxyHOK UM aHanoriyHu oMy
[JOKYMEHT
Ne 1-3 Haka3 (posnopsigxeHHs)|3acTocoByeTbcs Ans oopMieHHsi|Ha nigctasi Hakasy nNpo HagaHHs Bi-
npo HagaHHA BiAMYCTKU  |LLOPIYHOI Ta iHWKWX BMAIB BiANyCT-|OnyCcTKM BiOAin KagpiB pobutb BigMIT-
KW, WO HaJaeTbca npauiBHKaM Bif-|ku B 0cobOBi kapTui npauiBHWKa, a
NoBiAHO A0 YMHHWUX 3aKOHOOABYMX|OyxranTepis pobuTb po3paxyHOK 3a-
aKTiB i MONOXeHb, KONEKTUBHWX A0-|poGiTHOT NnaTtu, Lo HanexuTb 3a Bif-
roBopiB, KOHTPaKTIB Ta rpadikiB BiA-[nycTky
nycToK
Ne -4 Haka3 (po3nopsmkeHHs) |[3acTocoByeTbCa ONS 3BinNbHeHHs|Ha nigcTasi Hakasy Npo NpUNUHEHHS
NpO NPUMNMHEHHS TPYA0BO-|NPaLiBHUKIB TpygoBoro gorosopy OyxranTepis
ro [OroBopy (KOHTPakTy) pobu1Tb po3paxyHoK i3 NpaLiBHUKOM
Ne -5 Tabenb 06niky Bukopuc-|OBnik BUKOPUCTaHHA poboyoro 4Ya-|Lli AokymeHTu 3gatoTb go byxranTepii|
TaHHA pobo4oro yacy Cy, @ TaKOX KOHTPONb 3a CTAHOM|ANIS HapaxyBaHHA 3apobiTHOI nnaTn
TPyAOBOI AUCUMMMIHM Ha nignpu-
EMCTBaX peanidyeTbCs TabenbHUm
o6nikom.
Mopsipok HapaxyBaHHS 3apobiTHOI|
nnaTtu, HanexHoi npauiBHMKaMm mi-
anpuemMcTBa, 3anexuTb Big dopm
onnartu npadi
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3akiHYeHHs1 Tabnuui

1 2 3 4
Ne [1-6 Po3paxyHkoBo-nnatikHa |BoHM BUKOHYIOTb MOABIMHY (DyHKL0:|3anoBHIOIOTECS B ByxranTtepii
BiJOMICTb npauiBHMKa |1) 3@ HUMW 34INCHIOTLCSA PO3PaXyH-
Kn 3 pobiTHMKaMu Ta cnyx6oBusMu;
2) BOHM € (POPMOI0 aHanmiTU4HOro
obniky o cybpaxyHky 661 "Pospa-
(ssenena) XyHKM 3 onnaTy npaui”. AHaniTuyHNiA
06nik BegeTbcsl 3a KOXHWM npauis-
HVKOM, BuAamuv BUNMaT Ta yTpuMaHb

Ne 1-7 PospaxyHkoBo-nnatikHa
BiJOMICTb MpauiBHMKa

[okymeHTanbHe 0OopMIeHHs onepaLii LWoAo po3paxyHkKiB i3 3apobiTHOI NnaTu Mixk npauiBHMKa-
MU 1 poboToaaBLEM CYNPOBOAXYETLCS BENMKOK KiMbKICTHO JOKYMEHTIB TUMOBMX Ta HETMNOBMX hopM.

KepiBHUK nignpvemcTBa Ha KOXHUIN NEPBUHHWUIA LOKYMEHT 3aTBepaKye rpadik JOKyMeHToo0iry [5].

Mpwn koXHIN BUNNaTi 3apobiTHOI NNaTu BnacHWK abo ynoOBHOBaXXEHUM HUM opraH 3000B’sA3aHui
noBigOMUTM NpauiBHUKa NPO Taki AaHi, WO HanexaTtb A0 nepioay, 3a SKMWA 34IMCHIETBCA onnaTa npawi:
3aranbHa cyma 3apobiTHOI NnaTy 3 po3wmndPOBKOIO 3a BUAaMu BUNMaT, po3mipy i NiacTaBu BigpaxyBaHb
i3 3apobiTHOI NnaTn, cyma 3apobiTKy, L0 HanexuTb 0o Bunnatu [2].

TakuM YMHOM, NPUIAHATI 3aKOHOA4ABYI HOPMATMBHO-MPABOBI aKTWU CNPUANN 3HAYHUM 3MiHaM y pe-
dopwmi onnaTtu npadi.

O6nik npaui Ta 3apobiTHOI NnaTn mMae ByTW OpraHi3oBaHWM TakMM YMHOM, LWOO CNpUSTU NiaBU-
LLIeHHI0 NMPOAYKTUBHOCTI Npali, NOBHOMY BMKOPWUCTaHHIO poBoYoro 4acy, a Takox npaBuIibHOMY oB4yumc-
NEHHI0 YMCENbHOCTI NpauiBHMKIB ANa obniky 3apobiTHOI nnatu. [ns uboro Ha NignpueMCTBI MatoTb ByTn
YiTKO po3noaineHi dyHKLii obniky mMix Bigginamm.

3gaincHiooun nobyaoBy abo BOOCKOHANEHHSA oprarisdadii obniky onnaTtu npadi, nignpyemcrea ma-
0Tb NiIAXOAUTM A0 LbOro MUTaHHA O6rpyHTOBAHO, BPaxXOBYHO4YM AOLNbHICTb, BUKOPUCTOBYOYM pesynbTa-
TW HayKOBWX AOCHifKeHb, NepeaoBoro Aocsigy. Big opranisauii obniky onnaTtu npaui 3anexwuTb siKiCTb,
npaBavBICTb, CNpaBea IBICTb, MOBHOTA | CBOEYACHICTb PO3paxyHKiB 3 NepcoHanoM 3 onnaTu npadi.

Hanpsimamu noganblumx gocnigkeHb € nomninweHHs opraHidauii obniky po3paxyHkiB 3 NepcoHa-
fiom 3 onnaTu npadi.

Hayk. kepieH. Mucapyyk O. B.

Jlirepatypa: 1. IIpo omnaty npaui : 3akon Ykpainu Big 24.03.1995 p. Ne 108/95-BP [Enexrponnuii pecypc]. — Pe-
KUM JlocTyiry : Www.rada.gov.ua. 2. Koctrok B. ITopsinok BumiaTu 3apo6itHoi miatu / B. Koctiok // JloBinHHK Kag-
posuka. — 2007. — Ne 4. — C. 18-20. 3. PoxxuoB B. OpranizaiiiiiHo-HOpMaTHBHI JOKYMEHTH mianpuemctsa / B. Pox-
HOB // BapobithHa mmara. — 2010. — Ne 1. — C. 9-14 ; Ne 2. — C. 18-21. 4. Conomuenko [I. Opranizamis 06Ky
po3paxyHKiB 3 oruatv npaui Ha mianpuemctsi / [I. Conomuerko // Bicauk KuiBcbkoro iHcTHTyTY Oi3HECy Ta TeX-
Hoyoriit. — 2008. — Ne 1. — C. 46-50. 5. Cninauyk O. I'padik JokyMeHT00OIry 3 001iKy Ipari Ta 3apobiTHOI I1aTH
/ O. Cninauyk // 3apobitHa mmata. — 2009. — Ne 7. — C. 28. 6. JlasumoBa K. Cxiagaemo 00IiKOBHI pEeTIaMEHT Ha
nactynauii pik / K. JlaBunosa // bananc. — 2008. — Ne 99. — C. 2-4. 8. Kmmxenko 1. [Tomatok 3 moxomiB ¢i3uaHux
/ 51. Kmmxenko // IonatkoBuii koneke. — 2010. — Ne 1.

UepkawuHa A. B. YAK 657.22:004.78

CTyneHT 5 kypcy
akynbTeT 06niky i ayauty XHEY

ABTOMATUSALIA NEPBUHHOIO OBJIIKY
3 BUKOPUCTAHHAM CYHACHUX
IHOOPMALIMHNX TEXHONOT A

AHomauiss. BusHa4yeHo eghekmusHicmb asmomamu3auii nepeuHHo20 061Ky 3 8UKOPUCMaHHSIM
cydacHux iHghopmauiliHux mexHoroeill ma HeobxidHicmb nosHoOI aemomamu3auii 0bniKy ma ynpaesiHHs.
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AHHOmauusi. OnpedeneHa aghghekmueHOCMb asmomMamu3ayuu MepeuyHoO20 yyema € UCMOMbL30-
6aHUEM COBPEMEHHBIX UHGOPMAaUUOHHBIX MexHoIoauli u HeobxodUuMocmb MOHOU asmomamusayuu
ydema u yrnpaeneHus.

Annotation. The efficiency of automation of the primary account with the use of modern
information technologies and the need for full automation of accounting and management are determined.

Knro4osi criosa: nepguHHUL 061K, MogHa asmomamu3ay,isi, Cy4acHi iHgpopmauitiHi mexHosnoeii.

Ha cborogHi nposiAgHa ponb y HayKoBO-TEXHIYHOMY PO3BUTKY BiABOAMTLCA CUCTEeMi O6niKy Ta iH-
dopmauiiHomy 3abesneyeHHio. LLnpoke 3acTocyBaHHS nepenoBuUX iHOPMALINHUX TEXHOMOrN Ansa aB-
ToMaTu3sauii pyTUHHMX oBuYmncrnioBanbHMX NpoLueayp, Hanpyknag B yctaHoBax YKpaiHu, 3a OCTaHHI Aekinb-
Ka pokiB cTano HopMo. BrnipoBamkeHHs iHpopMaLinHNX TEXHOSOTN MOCYXMIO NOTY>XXHUM NPUCKOpLoBa-
YyeM NS CTBOPEHHS B HawWin KpaiHi Linoi iHgycTpii 3 po3pobKM NporpamHO-TEXHIYHMX KOMMMEKCiB
aBTOMaTM3aLii BUpobHMUMX npouecie. Komn'toTepmaauis cynpoBOAXYETbCA BAOCKOHANEHHAM TeXHOMOorii
BMPOGHMYMX NPOLECIB Ta NOCAYT i MiABULLEHHAM 3aranbHOro pPiBHA KEPOBaHOCTI LMMU npouecamu. Buko-
pucTaHHA abo BAOCKOHANEHHS Cy4acHUX iHOpMaLiiHUX TEXHOMOTIN [O3BONSAE KOMMMEKCHO BUPILLyBaTh
aKkTyanbHi npobnemu iHdpopmMauiiHoro 3abesneyeHHs OyxranTepcbkoro obniky.

3a OCTaHHi pokM 3'sBMNacb 3Ha4Ha KinbKiCTb Nybnikauin, npucesideHa NUTaHHsAM aBToMaTtuaauii
06niKy 3 BUKOPUCTaAHHSAM CyyYacHux iHpopmaLiiHux TexHonorin. Lle pobotu Takux HaykoBLUiB, AK: [O-
nos C. @. [1], IBaxHeHkoB C. B. [2], Mywkap M. C. [3; 4], CuTHuk B. ®. [5], K. Meit [6]. BoHu BuB4anu He-
06XiAHOCTI CTPYKTYpHOI nepebynoBu BCi€i OOMIKOBOI CUCTEMW, BUKOPUCTAHHSA KiDEPHETUYHUX 3aKOHIB,
€KOHOMIKO-MaTeEMaTUYHUX Ta NPOrHOCTUYHMX OOCNIMKEHb, HOBITHIX iHCpOpMaUiNHMX TexHonorin y noby-
[oBi obnikoBux npouecis. MNpoTe nUTaHHA MOBHOI aBTOMaTu3auii 0bniky SK MOXIMBOCTI BUKIMOYEHHS
FOACBLKOro YMHHKKA 3 0BMIKOBOI CUCTEMW 3anWLLIAETLCA HEAOCTIAXKEHUM.

MeTa poboTn — gocnignTn ocobnumeicTb aBTOMaTM3aLii NEPBUHHOIO 06MiKy 3 BUKOPUCTAHHAM CY-
YacHWX iHPOpPMaLiHUX TEXHOMNOTIN.

3aBaaHHA poboTM — OoCnimKeHHA 0COBGNMBOCTEN MOBHOI aBTOMaTM3aLii NepBMHHOro obniky Ta
ynpaeniHHA Ha OCHOBI iIHPOPMALLIIHUX TEXHOSOTIN.

O0’eKT gocniaXeHHs1 — aBTomaTtum3adis obniky Ha nignpuemcTsi.

[MpeomeT JoCNiMKEeHHA — CYKYNHICTb TEOPETUYHUX | MPAKTUYHNX MOXITMBOCTEN BUKOPUCTaHHS No-
BHOI aBTOMaTu3aLii nepBMHHOro obniky Ha NiaANpPUEMCTBI.

TpaauuiniHi 3acobu aBToMaTu3auii 0bniky NpakTU4HO BMYEpnanu CBil pecypc i He NpUMHOCATL ba-
aHoro eoekTy Bif, CKOPOYEHHS TPYAOMICTKMX AiNsAHOK 06nikoBOi poboTW, TOMY akTyarnbHUM CTae NUTaH-
Hs1 NOBHOI aBTOMaTu3auii 06nikoBoi poboTU pa3oM i3 36inbLUEHHSIM IHTENEKTyanbHNX 3HaHb ByxranTtepis
LLIOAO aHaniTUYHOrO OCMUCHEHHs 00nikoBOI iHpopmauii. [lymka npo NOBHY aBTOMaTuU3aLilo AisnbHOCTI
NOAVHU He € HoBow. LLle Himeubkuii chinocod MoTdpia J1enbHiy mpisiB Npo Ti Yacu, Konm cam npouec ni-
3HaHHS, 30INCHEHHS YNPaBMiHCLKUX LA, TBOPYOrO MUCIIEHHSI MOXHa Oyae MOBHICTIO anroputmidyBati,
nepeTBOPUTU Ha CBOEPIOHE OOYMCNEHHS, LIO A03BONMMO 6 OTpMMaTK iCTUHY Maiixe aBTOMaTUYHO [2].
[MpoTe rpyHTOBHMX Ta CUCTEMHUX OOCTiMKeHb TpaHcdopmaLii 06nikoBoi cucTemm nig BNAVMBOM HAyKOBO-
TEXHIYHOro nporpecy y oopMi NOBHOI aBToMaTm3aLii 4OCUTb Mano B HAyKOBIN AyMLi.

ABTOMaTM3aUia B 3aranbHOMY BWUrMA4i CTAHOBWUTL KOMMMEKC Ai TeXHIYHOro, opraHi3auiiHoro n
€KOHOMIYHOro XapakTepy, SKui nonsrae y MiHimisauii abo y noBHOMy BunyyYeHHi 6e3nocepenHbOoi yyacTi
TNOAMHN Ha OCHOBI MacOBOr0 3aCTOCYBaHHS HOBITHIX iIH(DOPMAaLIIHUX TEXHOSOTIN.

3aBasKM 3aCTOCYBaHHIO iHPOPMALINHMX TEXHOIOri MOXIMBA NOBHA aBTOMaTM3aList YHKLIOHY-
BaHHS MPOCTUX CUCTEM, Y SIKUX BiAOYBaETbCA KPYroobir 4acTo NOBTOPHOBAHOI (LMKMiYHOT) iHcbopmaLii npo
TpaguuinHi gnsa nignpyemcTaa pakTu rocnofapcbKoi AiSnbHOCTI.

3aTpumka nepBUHHOI iHhopmauii Ao it 06pobkn Ha komm’toTepi OyBae ToMy, LLO AyXKe BaXKO i J0-
Bro 1opuanM4Ho ohOpMISHOTLCSA NEPBUHHI OKYMEHTM, Ha SIKMX 3aCHOBaHWIA 0bnik, a TakoX 3aHagTo 3a-
cTapini cnocobu nepefavi Lux LOKYMEHTIB Ha 06pobky. baraTtopasoBe 36UpaHHSA OOHUX i TUX Xe AaHUX
anst noTpeb pisHMX B1aiB 06NiKy NpM3BOAWTbL A0 3HAYHOrO 36iNbLUEHHSI BUTPAT i Yacy Ha peecTpauito 1a
06pobky 3ibpaHOoi TaknMm YMHOM iHchopmallii, a ue HegonycTMMe 3 Ornsiay Ha piBeHb PO3BUTKY Cy4acHUX
TEXHOMNOri Ta BUMOr HOBOro iHOpMaUiHOro CycninbcTBa i MOXe NPU3BECTU A0 KaTacTPOdivHMUX Hac-
nigkiB Wo[0 ynpasniHHA NiANPUEMCTBOM Yy 3B’SI3Ky 3 HECBOEYACHICTIO Ta HEAOCTOBIPHICTIO 3ibpaHoi Ta
06pobneHoi iHbopmalii [4]. BupiweHHAM Taknx npobrnem Moxe cTaTi NoBHa aBToMaTmaauis obniky.

Mpv noBHiN aBTOMaTM3aLii 06niKy oTpumMaHa BHacnifok 36opy iHdopmaLlisi He npuaaTHa AnNs BU-
KOPUCTaHHS MIOAMHOK, OCKIMbKU € MalUMHHUM KOOOM, KOTPUI 3a AOMOMOrow 3acobiB koMyHikauii y Bu-
rnsaai iHopmauinHoro NoToKy nepeaaeTbesa Ans 06pobnerHHs y BUrNSAi peectpauii iHdopmalii B nam’aTi
komm'totepa [5]. OTxe, 30ip BiabyBaeTbCsl 32 AONOMOIOK Cy4aCHUX TEXHOMOTYHUX NPUCTPOIB, A0 TOrO X
Lier NpoLec MOXe NPOXOAMUTM Y 3HAYHI BigAaneHocTi Big Micusi KOMM'toTepHoi 06pobku iHpopmauii. 3i6-
paHa Takum 4YMHOM iHdopMaLlia nepeaaeTbCa ANA nojanbLuoi peecTpaLii Ha KOMM'IOTeP, KU MOXe 3Ha-
XOAMTUCA B iHLWIM YacTuHi Oyaieni, micTa um KpaiHu. PeecTpauis iHopmauii aBTomatuyHa, 3a nonepea-
HbO po3pobneHum anroputmom. O6Gpobka OTpuMaHMX BHacnigok 36opy AaHMX pa3oM 3 YMOBHO-
MOCTINHOW iHbopMaLietd 3 HOMEHKNATYPHUX OOBIOHMKIB € MiACTaBOK ANs CKnagaHHs ByxrantepcbKoro
NpoBeAeHHS Ta iHWKMXx obnikoBmx npoueayp 6e3 yyacTi MoAcbKoro YiHHUKa. CyTb Takoro npouecy nons-
rac B TOMy, WO 3aBAsSKu nonepeaHbo cchopMOBaHMM MacvBaM 3 HOPMAaTMBHO, PO3LIHKOBOW, AOBIOKO-
BOO, MIAHOBO-AOrOBIPHOK Ta iHLWOK iH(OopMaLieo 1 oTpMMaHKX nicna 36opy AaHuX, WO AO03BOMSAOTH
ineHTUdikyBaTh hakT rocrnogapcbkoi nogii sk NeBHUIA Habip UMX yHiKanbHUX napameTpiB, MOXHa MOBHiC-
TIO aBTOMaTU4HO cchopmyBaTh Byxrantepcbke npoBeaeHHs [6].
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Ha pucyHky nopieHsiHO 36ip nepBuHHOI 06MikoBOI iHbopMaLii Npu py4yHOMY, aBTOMaTU30BaHOMY
Ta NOBHICTIO aBTOMaTU30BaHOMY 00Ky .

36ip nepBuMHHOI 06NiKOBOI iHhopMmaLii

PyyHui obnik ABTOMaTU30BaHUIA 06NIK MoBHicTio aBTOMaTU30BaHUIA 06NIK

A\

dikcauis dakTiB 34iMCHEHHSA rocnogapcbKMx onepawin

3a yyacTio nioanHN 3a yyacTio NoAnHN Bes yyacTi noamHu 3a 4ONOMOroto
CyYacCHMX TEXHOONYHUX NPUCTPOIB

\ v \4
Cniocib peecTpauii nepBrHHOI iHdopmaulii

BpyyHy Ha nanepoBomy nep- Bpy4Hy B eNeKTPOHHOMY mne- ABTOMaTUYHO B €MEKTPOHHOMY
BUHHOMY JOKYMEHTI PBUHHOMY [JOKYMEHTI NEepPBUHHOMY [AOKYMEHTI

v

O6nikoBa chasa

v

Cnioci6 36epiraHHs nepBUHHOI iHbopmaLii

XpoHonoriyHmMii Macus AaH1X ENeKTpOHHWIA XypHan pe- ENEeKTPOHHNI XPOHOMOMYHMI
(>kypHan onepauiit) ecTpaLii NepBUHHNX AOKY- MacuB JaHux (KypHan onepa-
MEHTIB Lin)

Puc. 36ip nepBuHHOI iHbopmauii npu py4yHOMy, aBTOMaTU3oBaHOMY
Ta NOBHICTIO aBTOMaTU30BaHOMY OGliKy

Takum 4mHoMm, gpikcauia dakTiB 34iIMCHEHHA rocnogapcbkMx onepadii Npy NOBHOMY aBTOMaTU30-
BaHOMY 06niKy 34iNCHIOETLCA 6€3 yyacTi NognHK, Ha BiAMiHY Big py4HOro obniky abo aBToMaTn3oBaHoro.
Lle BinbyBaeTbcA 3a 4ONOMOrOK Pi3HOMAHITHUX TEXHOMOTYHMX OATUYUKIB, CKaHepiB, CMapT-KapTokK, Mivun-
NbHUKIB, EMEeKTPOHHUX 3BaXKyBalbHWX NPUCTPOIB, FOANHHNKIB, LUTPUXKOAIB TOLO. PeecTpauia Takox Bif-
OyBaeTbCsl aBTOMATUYHO, Lie O3HaYae, WO Taka iHPopMaLlisi € BUCOKOK MipOK AOCTOBIPHOM, OCKiNbKX
OTpMMaHa Ta 3apeecTpoBaHa 6e3 yyacTi cyh’eKTMBHO NOACLKOro haktopa, a OTXe, BiACYTHi HAaBMUCHI
MaxiHauii Y BUNagkoBi NOMUIIKK 3 6oKy 0GnikoBOro nepcoHarny.

OTXKe, MOXHa 3pobMTU BUCHOBOK, LLUO MOBHICTIO aBTOMAaTU30BaHWI OGNk nepen TpaavuiiHUMM
pyYHMMM Ta aBTOMaTU3oBaHUM hopmamu obMiKy Mae psg Takux nepesar, WO KapAuHanbHO 3MiHIOKTb
porb 06riky B CUCTEMi ynpaBriHHA NigNPUEMCTBOM: aBTOMaTU30BaHUIM 36ip Ta peecTpaLis NnepBUHHUX
AaHNX 3a JOMOMOrol TEXHIYHUX MPUCTPOIB Ta iX Nepegava 3a LONOMOrok 3acobiB KOMyHikaLii gncTaH-
UiNHAMKW KaHanamMu OO0 KOMM'IOTEPIB € OCHOBHMM 3acobom 360py MEpPBUMHHOT iHGhopMaLii, LWo A03BOMsE
no3dyTuncsa NOACHKOro YMHHMKA Y NEPBMHHOMY 006IiKy; OOKYMEHTU B TpaauLUiiHOMY BUrMaai hopMyoTbCs
npu noTpebi 3 HasiBHOI iHcpopmaLinHoi 6a3n, a He cknaaalTbCs B MiCLi BUHUKHEHHS NMEePBUHHOI iHGOp-
maluii; iHcbopMmalito, sika BigoGpaxae BIAXMMNEHHS 32 TUMW YW iHLUMMKW roCnoAapCbKMMK onepauismmn, Mo-
)KHa OTpMMaTW MOBHICTIO aBTOMATMYHO; 3BiTHa iHCbopMaLlis BUBOAUTLCS Y BU3HAYEHMWI CTPOK; Y NMOBHICTIO
aBTOMaTU30BaHOMY 06niky Ha ekpaH MK HagxoauThb TinbkK Ta iHpopmalis, sika NoTpibHa aAns BMpoobnex-
HA Ta NPUMAHATTS piLLEHHN, | AK NpaBuno, y BUMSAI BiAXWUMEHb BiA HOPMATUBHWX MOKa3HUKIB, TOAi K Ha
nanepoBoMy HoCii (npu NoTpebi), Lo cknagaTbes TpaauuiiHMM crocoboM, 3BUYaHO BKIMHOYATh YCi
MOKa3HMKM, SiKi MOBHICTIO YM 4aCTKOBO XapaKTepu3ylTb Mpouecu Ta onepadii, Wo BigbyBaloTbCcs Ha
06’eKTi ynpaBniHHS.

3a yMOB nepepocTaHHs CUCTEMMU MOBHICTIO aBTOMAaTU30BaHOIO MEPBMHHOrO 06Ky B MOBHICTHO
aBTOMaTU30BaHy iHhopmaLinHy cMcTemMy BCbOro MianpMeMCTBa 3aBOAKU HENPOMEPEXHUM TEXHOSOrIAM i
Cy4YaCHUM TeopisM KiDepHEeTUYHOro ynpasMiHHS MOXINMBE aBTOMaTW30BaHEe 34INCHEHHS Ha BCIX PiBHAX
ynpaeniHHA nianpuemcTBoM. MNpoTe B AaHWUA Yac HanWbIinbLl peanbHUM € CTBOPEHHSI CUCTEMW NIATPUMKN
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NPUAHATUX pilLeHb, sika 6 Ha OCHOBI aBTOMAaTUYHO OTpUMaHOI 3 0bniky iHdopmauii HagaBana meHemxe-
pam KOHKpeTHi pekoMeHAauii LWoao MOXIMBOCTI Ta HacNigKiB 34iMCHIOBaHMX YNPaBniHCbKUX Ain.

Hayk. kepieH. Mucapyyk O. B.
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YOK 657.411 3axaproma A. C.

CtyneHT 5 kypcy
dakynbTety 0bniky i ayanty XHEY

OPrAHI3AUIA OBJIIKY BJIACHOIO KANITANY
nanPUEMCTBA TA OCOBJIUBOCTI
NOro ®OPMYBAHHSA

AHomauis. PoseansHymo ocobnusocmi obriky ma eukopucmadHs er1acHo20 Karimany nionpu-
emcms, po3pobrieHo pekomeHOauyii w000 800CKOHaNEeHHs opaaHiszauyii 0briiky enacHo20 Karnimary mnio-
npuemcms.

AHHOmMauus. PaccMompeHbl 0cO6eHHOCMU y4ema U UCoMb308aHUsi cObCMeeHHO20 Kanumarna
npednpusmud, pa3pabomaHbl peKkoMeHOauuu M0 COBEPWEHCMB08aHUI Op2aHusayuu yyema cob-
CMBEHHO20 Kanumara npednpusimusi.

Annotation. The article examines accounting features and using of property asset of enterprise,
recommendations for the improvement of property asset of equity accounting of enterprise are developed.

Knrouosi criosa: enacHul kaniman nidnpuemcmea, ¢hiHaHcosul o6k, ynpasniHcbkul obriK, ¢hop-
MyeaHHSsI 8[1acHO20 Karimarty.

BnacHuii kanitan cTaHoBWTb hiHAHCOBY OCHOBY CTBOPEHHS i PO3BUTKY OyAb-AKOro nmianpuemcTaa.
BiH BUCTYnae ogHWMM i3 HaMBaXknMBiWMX pakTopiB EKOHOMIYHOI AisnbHOCTI hipmn. CTpykTypa Ta edekTn-
BHICTb BMKOPMCTAHHA BMacHOro kamitany nignpuemcrsa 6e3nocepedHbO BhnuBalTb Ha hopmyBaHHS
[0b6pobyTy Moro BrnacHukiB, afpke BMacHW Kanitan MignpueMCcTBa € rofloOBHUM BMMIpIOBayYeM MOro puH-
KOBOI BapTOCTi.

BnacHuin kanitan BMcTynae ogHuMM i3 HamBaxnMBiWMX 06’ekTiB iHAHCOBOro Ta ynpasniHCbKOro
obnikis, SKi € OCHOBO iHOpMaLiiHOro 3abe3neyeHHs hiHaHCOBOrO MeHedXXMeHTY. BiH Takox BuCTynae
06’ekTOM biHaHCOBOro aHanisy nignpuemcrsa. O6nik BNacHOro kanitany € BaknMMBMM MOMEHTOM Y BiJ-
HOCMHaX NiANPUEMCTBA i3 30BHILLHIMM KpeanTopamm, OCKiNbK1 BENMYMHA BNACHOrO Kanitany nos’s3aHa 3
NNaToCNPOMOXHICTIO NignpuemcTsaa.

TaknuM YMHOM, y Cy4acHMX YMOBaX BaX/IMBO HE MPOCTO OpraHidyBaTu o6rik BlacHOro kanitany Bi-
ANOBIAHO [0 YMHHOTO 3aKOHOAABCTBA, @ M BKIMIOYMTK 0BMiK y cucTeMy ynpaeniHHS NianpueMCTBOM. ToMy
aKTyarnbHOI € Taka opraHisauis obniky BnacHoro kanitany, npu sikin obnik e iHdpopmauiiHoto 6a3oto, sika
[03BOMSE NPOBaAMTIN OnepaTUBHUI aHani3 edpeKTMBHOCTI BUKOPUCTaHHSA BMACHOro Kanitany 3 TuM, wob
CBOEYACHO PO3pobnsaTH i BNpOBagKyBaTWM KOPWUIyHOYi 3aX0AM LUOAO YCYHEHHSI HEraTMBHUX TEHAEHLN.
To6To noTpeba noaanbLIoro PO3BUTKY M YOOCKOHANEHHSA 0bniky Ta aHanidy BUKOPUCTaHHSI BIIACHOINO Ka-
niTany BUPOOHUYMX NIJNPUEMCTB | BU3Ha4UNa akTyanbHiCTb 06paHoi TeMu cTaTTi.

3 po3BUTKOM EKOHOMIikM 3BinbLUMBCS iHTEpec A0 NUTaHHS ePeKTUBHOCTI BUKOPWUCTaHHS Ta ¢hop-
MyBaHHS1 BriacHoro kanitany. Mpobnemu BnacHoro kanitany 3aBxgu 6ynv B LEHTPi yBarn eKkoHOMICTIB.
JocnimkeHHsIM MOro CyTHOCTI SIKk EKOHOMIYHOI KaTeropii B TEOPEeTUYHOMY i NPpaKTUYHOMY acnekTax, 1oro
(HOpMyBaHHSIM Ta BUKOPUCTAHHSAM Y KOMMaHii 3aimanucs BiTYM3HsHI | 3apybixHi BYUEHi B pi3Hi Yacu eko-
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HOMIYHOrO pPO3BUTKY KpaiH, Taki, fk: |. bnaHk, 0. Bpirxem, KO. Bopo6iios. OgHak nuTaHHA LWOAO OpraHi-
3auii obniky BnacHoro kanitany nianpuemctaa Ta e(PEKTUBHOCTI NOro BUKOPUCTaHHS 3anuLLMAnCh po3-
KPWTi HE MOBHICTIO.

MeToto pocnigxeHHst € po3rnsag ocobnmeocTern 061Ky Ta BUKOPUCTaAHHA BNACHOro Kanitany nign-
prvemMcTBa i po3pobka pekoMeHAdauin LWoao BAOCKOHANEHHIO opraHidauii obniky BnacHoro kanitany nig-
NpUeEMCTB.

3aBaaHHA OOCHIMKEHHS: NpoaHanisyBaT¥ MOXIMBI LLMAXM BAOCKOHANEHHS obniky BrlacHoro Kari-
Tany Ha nianpuemMcTBi; HAMITUTK WNAXM NIABULLEHHS edDEeKTUBHOCTI BUKOPUCTaHHSA BMACHOro Kanitany.

O6’eKT gocniaXeHHst — BUpobHMYe NignpueMcTBo.

lMpeameT gocniaxeHHs — opraHisauis obniky, aHanisy Ta ynpaeniHHA BNacHWM KanitanomM nianpu-
€MCTBa, €(PEKTUBHICTb NOro BUKOPUCTAHHSA.

BnacHui kanitan € BaXnMBOK CKNagoBOK cepef mkepen popmMyBaHHA pecypciB nignpuemMcTtsa.
[o BnacHoro kanitany BiAHOCATbLCA: CTaTyTHWUI KaniTan, NanoBuin kanitan, AoAaTKOBUW BKIageHUN Kani-
Tan, iHWWA OoAaTKOBWUM KaniTan, pe3epBHUI Kanitan, Hepo3noAineHun npubyTok (HenoKpuTuin 36mTOoK),
Heomnna4eHnn Kanitan, BUIy4eHuin Kanitan.

O6nik BMacHOro kanitany mae OOCUTb BENMKE 3HAYEHHS 3 Ornsdy Ha BaXnUBICTb AaHOro Buay
Kanitany ansa nignpuemctea. [na obniky BnacHoro kanitany nepenbadeHi Taki paxyHku: 40 "CtaTyTHUIA
kanitan", 41 "Manosun kanitan", 42 "OopaTtkoBun kanitan", 43 "Pe3epBHuin kanitan", 44 "HeposnoaineHi
npubyTKM (HenokpuTi 36MTKM)", 45 "BunydeHun kanitan", 46 "HeonnadyeHun kanitan".

PaxyHkun 42, 43, i 44 npusHadeHi ons obniky BNacHoOro kanitany, SKMm CTBOPHOETLCS Y MPOLIECi ro-
crnogapchKol AifAnbHOCTI NiANPUEMCTBA, ane He € CTaTyTHUM Kanitanom. Llen kanitan HanexuTb BNacHu-
KaM i HanpaBnsAeTbCA Ha 3a40BONEHHSA NOTPeb rocnogaptooyoro cyb'ekTa, NPoTe BiH HE 3aKpinieHun 3a
YacTKaMMX 3a KOXHWUM i3 y4acHUKIB.

CknapgaHHsa 3BiTy npo BnacHun kanitan pernameHtyetbca M(C)BO 5 "3BiT npo BnacHui kanitan".
Y ubomy 3BiTi BigobpaxatoTbCsa BCi 3MiHW, SiKi Bigbynumcsa 3 BnacHMM KaniTasniom 3a 3BiTHWUI nepiod, y po3-
pi3i enemeHTiB (CTaTen) BnacHoro kanitany. Lien 3BiT noeaHyeTbea 3 iHWuMy chopmamm 3BiTHOCTI [1]. Bia-
nosigHo o n. 14 MN(C)BO 5 "3BiT npo BNacHWn kanitan" BRacHUi Kanitan nignpMemMcTsa MoOXe 3MeHLLY-
BaTMCH B pe3ynbTaTi BUXOQY Y4acHUKa, BUKYyMy abo aHymioBaHHA BUKYMMAEHUX aKUiil akuioHepHUM
TOBapMCTBOM, 3MEHLLUEHHSI HOMIHaNbHOI BapTOCTi akuii [1]. 3a HasBHOCTI BMMy4eHOro kanitany po3mip
BMNacHOro Kanitany nignpuemcrtaa, abo BapTiCTb MOro YNCTUX aKkTMBIB, Oyae MEHLUO Big CTaTyTHOroO Ka-
niTany 3a yMoBW HyNbOBOI apUPMETUYHOT CYyMU iHLLWX ENEMEHTIB BNIaCHOro Kanirarny.

O6nik BNacHoro kanitany Mae BaX/MBe 3HaYeHHHA 3 Ornsady Ha Te, WO BiH BMKOPWCTOBYETHLCA
KpeguTopamu ONns OUiHIOBaHHS KpeauToCnpOMOXHOCTI NiANPUEMCTBA, TOMY HenpaBuibHUA 06nik abo x
(hiHaHCOBa 3BITHICTb MOXe NOTArHYTM 3a COOO CyaoBi NO30BU 3 BOKY TUX CYD'EKTIB PUHKY, SIKi BUKOPUC-
TOBYIOTb Lit0 iH(pOpMaLito A4S BU3HAYEHHSI CBOIX CTOCYHKIB 3 AaHMM nignpuemcTtBom. OkpiMm Toro, obnik
BACHOTrO Kanitany Bifirpae CyTTEBY pOrfb Y CTOCYHKax MK BMACHUKaMM NiANPUEMCTBA, OCKINbKU Npudy-
TOK 3a3BMYai PO3NOAINSETLCA NPOMOPLINHO YacTui y CTAaTyTHOMY KanitTani KOXHOro 3 BfaCHUKIB Yn 3a-
CHOBHWKIB nignpnemcraa.

AHaniT4yHuiA 06nik 4OAATKOBOro Kanitany Beaetbcs 3a Bugamu. CybpaxyHku paxyHky 42 € ogHo-
YacHo pericTpamu aHaniTmyHoro obniky. O6nik iHWKWX BMAIB BNacHoro kanitany Ha 6aratbox nignpuem-
cTBi He BeaeTbCA. HeobxigHO 3ayBaxuTy, L0 33 PaxyHOK HEMOKPUTUX 30UTKIB BigOyBaeTbcst hakTU4He
3MEHLLEHHS BNacHOro Kanitany nianpMeMcTBa, Xo4a B Hakasi npo 06nikoBy NOMITUKY NUTaHHSA MOXIMBOC-
Ti NOKPUTTA 30MTKIB 3a paxyHOK AOAATKOBOro Y1 pe3epBHOro kanitany He 3a3HavyeHo. OpraHisauis cuHTe-
TUYHOrO Ta aHaniTU4YHOro O6niKiB BMAcHOro Kanitany mae psa Hegonikis. Cepen HUX MOXHA BULIMUTY:

BiJCYTHICTb y Hakasi Npo obnikoBy NOMITUKY NIANPUEMCTB OKPEMOrO MyHKTY Mpo 0bnik BracHoro
Kanitany;

He[oCTaTHIO ONepaTMBHICTb B oAepXKaHHi 06nikoBoT iHopmalLii Yepes BUKOPUCTAHHS >KypHarbHO-
opAaepHoi hopmn BegeHHs o6riky;

HeBM3HAYeHICTb CUTyaLii 3 MOKPUTTAM 36GUTKIB, OCKINbkM 6e3 KapaMHanbHUX 3MiH Yy AiSnbHOCTI
npuobyTKiB Y HAaNGNMx4omy mManbyTHLOMY O4iKyBaTV He Cnig;

HeJOCKOHariCTb aHaniTM4HOro 0bniky CTaTyTHOro Kanitany.

EcbekTiBHE BMKOPWUCTaHHSA BNacHOro Kanitany nonsrae, 3 oaHoro 6oky, B ToMy, Wwo6 oTpumaTtu
SAKHaNOINbLWKWIA NpUBYTOK, TOBTO MakCMMi3yBaTW peHTabenbHICTb BriacHOro Kanitany, a 3 iHWOoro — He
BTPaTUTK PiHAHCOBOI CTINKOCTI, 3anNULWUTUCA NNaTOCNPOMOXHUM. BMKOpUCTaHHSA nuLLe BacHOro Kanita-
ny nignpuemcTBa pobuTb MOro cTaH abCconTHO CTINKUM, ane 3BoAUTb A0 MiHIMyMy peHTabenbHICTb Bna-
CHOro Kanitany, a oTXe, i JOXOAM BMACHUKIB MignpuemcTBa. 3anyyeHHs BENMKOi KinbKOCTi NO3MKOBUX KO-
WTiB 36inblUye peHTabenbHICTb BNacHOro kamitany, ane Moxe noTsartv 3a coboto BTpaTy iHaHCOBOT
CTIAKOCTi, YacTUM Hacnigkom sikoi € 6aHkpyTcTBo. Came ToMy ehekTUBHE ynpaBriHHA BracHUM Kanita-
NIOM MONArae y BMiHHI 3HaXoAUTK "30M0Ty cepeanHy"” Mix NpubyTkoMm i diHaHcoBo cTilikicTto. Liel npo-
Lec Haf3BMYaHO CKNagHWi i noTpebye sik NpaBUIbHOI MOCTAHOBKWU NpoLecy obriky BnacHoro kanitany,

Kpim TOro, HeraTMBHUM MOMEHTOM, SIKWI MOKA3ye BifHOLUEHHA A0 06niKy BNacHoro kanitany Ha
nianprMeEMCTBI, € BiACYTHICTb BiANOBIAHOrO po34iny B Hakasi Npo obnikoBy MONiTUKY nignpuemcTea. 30k-
pema, HeobXiAHO BM3HAYMTKM BiACYTHI Ha CbOrodHi NpoLueaypuy OLiHKN BHECKIB, BUKYMY akuii y akuioHepis,
aHaniTM4HMn obnik godaTkoBoro kanitany. [oTpebye BAOCKOHANEHHS M aHaniTUYHUIA O6NiK cTaTyTHOro
Kanitany 3 ypaxyBaHHAM ynpaBniHCbKMX NOTPe6 y CBiTNi HEOOXiAHOCTI NPUAHATTS B Heganekomy mManby-
THBOMY KapAuHanbHUX ynpaBniHCbKMX pilleHb. BnacHuii kanitan € BaXnuBOK CKNagoBoo cepeq mxepen
dopmMyBaHHsA pecypciB nignpnemcTsa, Npouec hopmyBaHHsSI BlacHOro Kanitany XapakTepusyeTbCs ps-
A0M 0cobnuBocTen sk 3 hiHaHCOBOrO, TakK i 3 MPaBOBOro Nornsa4y, Wo BNAMBaE Ha YNpaBiHCbKUA acnekT
iHaHCOBWX pilleHb Ha NiIJNPUEMCTBI.
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O6nik BNacHoro Kanitany Mae 4OCUTb BefMKe 3HaYEeHHs Yepes BaXuUBICTb AaHOro Buay Kanitany
ONs OisnbHOCTI NigNpMeMcTBa; 06Kk BMACHOro Kanitany Ha nignpuMeMcTBi OpraHisoBaHui nvwie ons Bu-
KOHaHHS BMMOI YMHHOTO 3aKOHOOABCTBA, B TOM Yac AK MpaBuibHa OpraHisauis o6niky € 3anopykor
OTPUMaHHSI TOYHOI i NOTPIOHOT iH(bopMaLLii, Ska € OCHOBOI ePeKTUBHWUX YNPaBiHCbKMX PilleHb.

3apa3 ocobnueo roctpo nocrana npobrnema HeOOXiAHOCTI YTOYHEHHS Ta YNOpPsOKYBaHHS iCHY -
4YOro mMeToaosoriYHoro 3abeaneyeHHs obniky kanitany nignpMeMcTB. 3 L€ METOI NPOMOHYETLCS CTBO-
puTK 3po3ymini Ansa GyxranTtepis 06nikoBi WabnoHu, Lo A03BONUTL iM 3abesnedyBaTu, 3rigHO 3 KOHLUenN-
TyanbHOK OCHOBOW MixHapoaHux cTaHAapTiB ¢iHAHCOBOI 3BITHOCTI, SIKICHI XapaKTePUCTUKN KOHCOMIAOo-
BaHWX 3BITIB, TAKUX, SIK: 3PO3YMIifiCTb, AOPEYHICTb, AOCTOBIPHICTb i 3iCTABHICTb.

Hayk. kepieH. Mucap4yyk O. B.

Jliteparypa: 1. I1(C)BO 5 "3BiT npo BracHuii kamitan", 3arBepkene Hakazom MOV Big 31.03.1999 p. Ne 7 // Bee
npo Oyxranrepcekuii 00mik. — 2003. — Ne 14 (802). 2. Husinsauit kogexc Ykpainu // Bimomocti BepxoHoi Paau
Vipainu. — 2003. — Ne 40 — 44. 3. T'ocriomapebkuii kopexe Ykpainu // Binomocti Bepxosroi Pamu Ykpainu. — 2003. —
Ne 18, 19 — 20, 21 — 22. 4. Conxo B. B. Byxranrepchkuii o0k Kamitaxy mianpueMcTBa (BIACHOCTI, I1ACHBIB)
/ B. B. Comiko. — K. : llentp HaBuasnbHOI Jiteparypu, 2006. — 312 c.

YAK 005.8 Tka4yoea A. B.

CtyneHT 5 kypcy
dakynbTety 0bniky i ayanty XHEY

NMPOLIEC KOHTPOIJIO NPOEKTHOINO MEHEOXMEHTY
B CUCTEMI OPIAHI3ALII OBJIKY HA NIANPUEMCTBI

Anomavis. Po3ansiHymo aHani3 rnpoekmHo20 MeHeOXMEeHmMYy 8 opaaHisauyii obniky Ha nidnpuemc-
mei ma opaaHi3zauito KOHMPOITIO MPOEKMHO20 MEHEOKMEHMY.

AHHOMauyus. PaccmompeHb! aHanu3 rnpoekmHo20 MeHedXXMeHma 8 opaaHu3auuu y4ema Ha npeo-
fpusimuu U opa2aHu3ayusi KOHMPOJIs MPOEKMHO20 MeHedxMeHma.

Annotation. Analysis of project management in the organization of accounting at the enterprise
and organization of control of project management are regarded.

Knro4osi criosa: npoekm, npoekmHuli MeHedXXmeHm.

[MpoTarom ocTaHHiX AecaTuniTe hopMyBanacs HoBa Hayka — ynpaBniHHA NpoeKkTamu, sika BUBYae
meToan, opmMu Ta 3acobum HanbinbLl ePEKTUBHOIO i paLioHaNbHOro ynpaeniHHA 3MiHaMy Ta Moxe ByTn
3acTocoBaHa [0 opraHidauii obniky Ta KOHTponto Ha nignpuemMcTsi [1]. Onsa 6inbw AeTanbHOi opraHisauii
06niKy | KOHTPOIIO iICHYE NPOEKTHUA MEHEIXKMEHT, KU 03BOSISIE BU3HAYMTU NPOXOAXKEHHS npoLecy 06-
niKy Ta O4iKyBaHWX pe3yrnbTaTiB Big AisnbHOCTI. MNpouec KOHTPOM NPOEKTHOrO MEHEMKMEHTY B OpraHi-
3auii 06niky € gy)xe akTyarnbHUM MUTaHHAM Y Hall Yac, OCKiNlbKM HEOBXiAHO BMITW He NuLle NpaBWUibHO
opraHi3yBaTu nNpoLuec NPOEeKTHOro MeHeaXMEHTY, ane i NoTpibHO MaTn NEBHi HABUYKN Ta CUCTEMY KOHT-
ponio 3a AaHWMKM npouecamu Ha NignpUeMCTBI.

[Mpobnemamun NPOEKTHOrO MEHEMKXMEHTY € BU3HAYEHHS KPUTEPIiiB MOro OUIHKM, SKi OXONSoTh
3Ha4yHe KOO MUTaHb, BUBYEHHSIM SIKMX 3aiManocb 6arato BYeHux. Mununenko A. A. [1] po3rnsgas 3ara-
NbHY CTPYKTYPY MPOEKTHOro MEeHeKMEHTY B CUCTeMi opraHisdauii obniky. TpinneHbepr Bindpia [2] Bu-
3Ha4yaB MPaKTWU4HI acrneKkTn BNpOBagXXEHHS NPOEKTHOro MeHedXMeHTY. MNUTaHHAM NPOEKTHOro MeHeaX-
MeHTy 3amaBca Bep6a B. A. [3], skuii 3a JONOMOrol aHarnisy posrfsiHyB NPOEKTHUIA MEHEMKMEHT Ta
MNOro BNMAMB Ha LisAnNbHICTb opraHidadii. MpoekTHU MeHeaXXMeHT € BENUKOIO rany3sio B CUCTEMi opraHisa-
Lii 06niky. Hespaxatoun Ha 3Ha4YHMIA o6cAr pobiT 3a UMM HaNPSMKOM, MUTAHHSA LWOAO KOHTPOJIHO MPOEKT-
HOro MEHEKMEHTY K 3anopyku ycnixy npoekTy notpebye 4oAaTKOBOI yBaru.

[ONOBHO METOI AOCHIAKEHHS € BU3HAYEHHSI MOHATTS NPOEKTHUA MEHEMKMEHT Ta KOHTPOMb 3a
BMKOHaHHSIM NPOEKTY B CUCTEMI opraHi3auii 00niky i KOHTPONo Ha NiANPUEMCTBI.

3aBaaHHsA OOCMIOAXEHHS — BU3HAYMTWM OCHOBHI MPOGNEMHI HanpPAMKU KOHTPOO MPOEKTHOro me-
HEePKMEHTY B CUCTEMI opraHisauii 06niky Ha MiaANpPMEMCTBI Ta OCHOBHI BiAMIHHOCTI KOHTPOMIO Ha Nianpu-
€MCTBI Ta KOHTPOIIO B NPOLLECi OpraHi3auii NpOeKTHOrO MEHEOXMEHTY.

© Tkauosa A. B., 2011
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OO6’eKT JOCNIMKEHHA — NPOEKTHUA MEHEDKMEHT Y CUCTEMI opraHi3auii obniky i KOHTpornto Ha nia-
NPUEMCTBI.

[MpeomeT pocnigXeHHA — NPOLEeCH KOHTPOMO B MPOEKTHOMY MEHEXMEHTI.

MeHeoKMeHT — Lie npouec nnaHyBaHHS, OpraHisaLii Ta KOHTPOSb OpraHisauii 3 MeTo AOCArHeH-
HS1 KOOpAMHALIi NMoACbKMX | MaTepianbHUX pecypciB, HEOOXIAHUX ANs e(PEeKTUBHOIrO AOCArHEHHS Linewn.
MeHegKMEHT NpPOHM3ye BCIO OpraHi3aLito, TOPKaeTbCA NPaKTUYHO BCiX cdep ii AisanbHOCTI. ICHYI0Tb OCHO-
BHi eTanu npouecy ynpasniHHA LiNnsMu, OOHUM i3 SIKUX € NnaHyBaHHs Ain. Y CBO 4epry, ogHNMK 3 OCHO-
BHUX BUAIB NNaHiB € nonitvka opradisadii, nporpama Ta npoekt [4]. MNoniTuka opraxisauii — ue Hanpsm
po3pobKM yrnpaBniHCbKMX pilleHb MeHeKepamMu opraHisauii. [porpama — Le nnaH ogHOpPa3oBOro 3acTo-
CyBaHHsi AN NPURHATTS cnewuianbHOro pileHHsA B MeXax 3aranbHuX Linew opraxisadii. MpoekT — ye yac-
TWHa 3aranbHOi NporpamMu Ans WOoAEHHOT AiANbHOCTI Niapo3ainy B opraHisauii [5]. Baxnvueum etanom y
MEHeMKMEHTI € cTpaTeria AianbHOCTI NigNPUEMCTBA, NPOEKT — ue Binbl edeKkTMBHA OAMHULSA PO3pobKM
cTparerii, OCKiNnbKu NPOEKTYBaHHA Aae 3MOry peanisauii AeKinbKox igen ogHoYacHo, Npy LboMy 3aBOAKN
edeKTBHOMY po3noginy ponboBuX 060B'A3KIB KOXHUI CMiBPOBITHUK BUKOHYE CBOE 3aBOaHHSA HanbinbLue
KOHCTPYKTMBHO. [poeKT KepyeTbcs Ha Byab-Akin cTagii horo peanisauii 3a 4ONOMOro KOHTponio [6].

OCHOBHI LiNi KOHTPOIIO Y NPOEKTHOMY MEHEXXMEHTI MatoTb NEBHi BiAMIHHOCTI Bif 34iINCHEHHS UieT
YHKLUIT ynpaBniHHS B yMOBaxX MOTOYHOI QisiNbHOCTI hipMuy. AKLIO KOHTPOMb Npu3HayeHun ansa 3abesne-
YEHHS1 BUKOHAHHSI NIIaHOBUX MOKa3HWKIB, TO B YMOBaX MPOEKTY KOHTPOSb HE BiAnoBiAae CyTHICHUM O3Ha-
Kam npoekty. Cuctema KOHTPOMIO BUKOHaHHSA NPOEKTY Mae ByTW YaCTUHOIO 3aranbHOI CUCTEMM ynpaBs-
NiHHA MPOEKTOM, MK eneMeHTamy sIKOi € 3BOPOTHI 3B'A3KM i MOXMIMBOCTI 3MiHWM 3aBhaHb, ki Oynu
BCTaHOBIEHI paHiwe. Cuctema Mae Bxifl, BUXiA i cam NpoLec BUKOHAHHS, KU MOXHa BigHecTn fo 6yapb-
SIKOi YaCTUHW MPOEKTY, MOYMHAKYM Bi, eneMeHTapHOoI NpoekTHoI poboTu. e oo 3akiHyeHHs opmyBaH-
HS BMXiAHWX NapaMeTpiB BOHN KOHTPOMIOKTLCS, NMOPIBHIOTLCS i3 BCTAHOBEHMMY NapaMeTpamu i B pasi
IXHbOI HEeBIQNOBIOHOCTI aHani3ylTbCs NPUYNHU BIOXWIEHHS, 3a pe3ynbTaTamn SKoro NpuMrMMaroTbes Big-
NOBIAHI YNPaBMiHCbKi pPiLLEeHHS.

Yum paHiwe 6yayTb BCTAHOBMEHI Ui BiAXMINEHHSI Ta BU3HAYEHI iX YNHHUKK, TUM edeKTuBHiLe dy-
HKLiOHYyBaTUMe cuctema KoHTponto npoekTy. Came Ha Le i CnpsiMOBaHi NPoLEecy KOHTPOIO Y MPOEKTHOMY
MEHEeKMEHTI.

Bumorn Oo 34iicHEHHS NpoLEeCiB KOHTPOM po3pobnsoTbca 40 noyaTtky peanisauii npoekTy 3a
y4yacTio 3auikaBneHuX CTOPIH i BU3HaYaloTb cknag iHdopMalii, LWo aHanisyeTbecs, CTPYKTYpY 3BITiB i Big-
noBiganbHICTb 3a iX NOA4AHHSA, MOPAO0K NPUMHATTSA pilleHb [5].

[ns eeKTUBHOI CMCTEMW KOHTPOSO NPOEKTY HEOOXiAHO AOTPUMYBATMCH YiTKOI MOCMIQOBHOCTI Y
BMKOHAHHI MOCTaBMNeHOro 3aBAaHHs.

BBaxxaeMo 3a gouinbHe BUAINUTY Taki aCneKkTu CUCTEMU KOHTPOMIO NPOEKTY:

1) 4ng ycnilwHOro 3aBepLUeHHs NPOeKTy HeobXxiaHe peTernbHe NraHyBaHHA BCiX MPOEKTHUX poBiT.
Onsa Toro wob KOHTPOmnb 3a BUKOHAHHSIM NPOEKTY OyB edeKTUBHMIA, HeobXiaHO, Wob Oynu nocTaBneHi
KOHKPETHiI MnaHn TOMy, L0 HEMOXIMBO 3anpoBaauTh SKICHWI KOHTPOIMb LOAO NMaHiB, sKi cknageHi He-
HaneXHUM YNHOM;

2) HeobXigHO TOYHO OLHUTK BUTPATK Yacy, pecypciB Ta 3aTpaT Ha BUKOHaHHSA pobiT;

3) NOTpiGHO BECTM YiTKMIN 06K NOPSIAKY BUKOHAHHS pobiT Woao BATPAT Yacy, pecypciB Ta 3aTpar
Ha BMKOHaHHS MPOEKTY;

4) HeobXiAHO BECTM YiTKy Ta NOCTiiHY NePeOLiHKy Yacy i BUTPaT, HEOOXiAHMX ONS BUKOHAHHS Yac-
TUHU pOBIT, SKi LLie HeobxigHO 3pobuTy;

5) Ans Toro wob He nepeBULNTU BIOMKET NPOEKTY, HEOOXiAHO BGaraTokpaTHe NOPIBHAHHA aKTu-
YHOrO BMKOHAHHA Ta BMTpAaT 3rigHO 3 KaneH4apHUM NnaHoM Ta BroaXeToM.

Omxe, Wob NPoeKTHUIN MeHEeMKMEHT y cuctemi obniky 6yB ycnilwH1m, HeobxiaHo, Wob nianpuem-
CTBO peTenibHO CTaBMNoCs A0 opraHidauii i KOHTPOM NPOEKTY NPOTArOM YCbOro nepiogy Moro 34iNCHeH-
HS, NOYNHAKOYM Bi, PO3POOKU i 3aKiHYYyHOUM 3BITOM MPO BUKOHaHi poboTu.

Takox € AouinbHUM BCTaAHOBMEHHSA Ha MiANPUEMCTBI iH(POPMATUBHOI CMCTEMU 3BITHOCTI. 3BiTU
MatlTb BUCBIT/IIOBATM CTaH MPOEKTY BiAHOCHO NEPBICHUX MIaHiB HA OCHOBI EAMHUX KpuTepiiB. [Ans uboro
NOTPIOHO BM3HAYMUTM NPOCTi NpoLeaypy NiArOTOBKN Ta OTPUMAaHHS 3BiTiB. [lNa KOXXHOro BUAy 3BiTiB MaloTb
6yTM YiTKO BCTAHOBMEHI BiANOBIAHI TEPMiHM NoAaHHSA. PesynbTaTy 3BiTiB MaloTe 0BroBOpOBaTUCH Ha Ha-
pagax. HeobxigHa HasBHICTb eheKTUBHOI CUCTEMU aHanidy hakTUYHUX NOKa3HWUKIB i TeHaeHUin. MNpouecn
KOHTPOIIO NPOEKTY NOAINSATLCA HA OCHOBHI 1 JONOMIXKHI | BpaxoBYHOTb:

1) 3aranbHUin KOHTPOSb 32 3MiHaMU — KOOPAUHALLIO 3MiH 3a MPOEKTOM Y Linomy;

2) BeOeHHs 3BITHOCTI 3a MPOEKTOM — 36MpaHHA Ta HagaHHSA 3BITHOI iHpopMaLil Woao xoay peani-
3auil NPoeKTy, BPaxoBYylO4YM NPOrHO3 HaCNiAKIB BiAXUNEHD;

3) KOHTPOJSIb 3MiH 3MICTY;

4) KOHTPOIb PO3KNagy — KOHTPOb 3MiH y KaneHaapHOMY NnaHi NpoekKTy;

5) KOHTpONb BUTPAT — BiACTEXYBaHHS BiAXMIEHb Bif NIaHOBWUX BATPAT PECYPCIB i BUKOHaHHS 61o-
OXeTy NpoekKTy;

6) KOHTPOMb SKOCTi — BiACTEXYBaHHS KOHKPETHUX pe3yrnbTaTiB NPOEKTHUX POBIT ANs BU3HAYEHHS
X BigNOBIgHOCTI BCTAHOBNEHUM MSIAHOBMM HOPMaM Ta NMPUUHATTA HEOOXiAHMX pilleHb, CIPSAMOBAHUX Ha
YCYHEHHS! YMHHWKIB, SIKi MPU3BOAATL A0 MOPYLUEHHS XapakTepUCTMK SKOCTi;

7) KOHTPOSb PU3NKY — pearyBaHHs Ha 3MiHM PiBHSA PU3NUKY B XOAi peanisauii.

[ONOBHMM NOKa3HNKOM €(EKTUBHOIO KOHTPOSIKO MNPOEKTHOrO MEHEeQXKMEHTY € po3pobka nnawy Aai-
AnNbHOCTI. MNaHn maTe ByTN 3MICTOBHUMM, YiTKO CTPYKTYPOBaHUMMU, hikcoBaHUMW. Y pe3ynbTaTi aHani-
3y 3ibpaHnx AaHMX KepiBHULTBO NPOEKTY Mae BU3HA4YMTUCS, UM BiANOBiAaE HasiBHa cuTyalis 3annaHoBa-
Hil, | SIKWO Hi, TO BU3HAYUTM NPUYUHM BiAXMIEHb Ta OLiHWTK iX Hacnigku Ans OTpUMaHHA napameTpiB
peanisauii npoekTy. OuiHka HacnigkiB nepegbayae NPOrHO3WM LWOAO AOTPUMAaHHS TEPMIHIB BUKOHAHHSI
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NpOoeKTiB Ta Bo4XKeTyY, 3MICTY HACTYNMHWUX PoBIT Ta MOXIMBOI SKOCTI iX pe3dynbTarTiB. llicnsa 3akiH4eHHs BU-
KOHaHHS nnaHy KepiBHUK NPOEKTY Ma€e CKNacTy 3BiT NPO BUKOHaHI poboTK Ta pe3ynbTaTn NPoeKTy.

Omxe, OCHOBHI Mpo6rieMy NPOEKTHOrO MEeHEMXKMEHTY Ha NiANPUEMCTBI MONAraloTb y e(PEeKTUBHIN
po3pobLi NpoLecy KOHTPOIIO 3@ BUKOHAHHSIM MPOeKTy. [ONoBHOK BiAMIHHICTIO NOGYAOBM CUCTEMMU KOHT-
pOnio B NMPOEKTHOMY MEHEMKMEHTI € ii CNPSIMOBaHICTb Ha CBOEYACHe BUSBMEHHA MOXIMBUX BiOXUNEHb
Bil TEPMIHIB BUKOHaHHSA MPOEKTY Ta BUTpAT Bi4 3annaHoBaHux. [na Toro wob nignpuemcTBo ycnilHO
dyHKLiOHYBano, noTpidHo, wob Ha nignpuemcTBi Byno BCTaHOBNEHO edEeKTUBHY CUCTEMY opraHisauii
06niky Ta KOHTPOSIO.

[MpoeKkTHNIA MeHeOXXMEHT MOXe 3aCTOCOBYBATUCh Y BCix cdpepax obniky Ha nignpuemctsi. Heo6-
XiQHO 4oCniguTy BNAMB | PO3BMTOK NPOEKTHOrO MEHEKMEHTY B OpraHidauii 06niky noymMHatoumn 3 BacHo-
ro kanitany i 3akiH4yro4M opraHisadieto 3BiTHOCTI mignpuemcTaa.

Hayk. kepieH. Mucapyyk O. B.

Jlireparypa: 1. [Twmnenko A. A. Oprasnizanis o6iky i koutpomo / A. A. ITumunenko, B. 1. Orenko. — X. : BIT
"THXKEK", 2005. — 424 c. 2. [IpoekTHHII MEHE)KMEHT : KOHCIEKT JieKiit i ceminapis (Tpinnendepr Bindpin) [Ene-
KTpoHHHIT pecype]. — Pexxum moctymy : http://studentam.kiev.ua/content/view/742/98/. 3. Bep6a B. A. IIpoexTHuit
aHani3 : migpyunuk / Bep6a B. A., 3aropoanix O. A. — K. : KHEY, 2000. — 322 c. 4. Beiikep C. [IpoekrHuii MmeHe-
wKkMeHT uist "uaiinnkis” / C. Beiikep, K. Beiikep. — M. : Anbta Gyke, Hoo-Hopk, 1998. — 480 c. 5. Kydeperko
B. P. bisnec-mnanyBanHs ¢ipmu : HaBy. nociOH. / B. P. Kyuepenko, O. C. Mapkuras. — K. : 3nanns, 2006. — 423 c.
6. Cyrb, BUH IIPOEKTIB 1 Mozeni ynpasiiHHs HuMH [Enexrporuuii pecype]. — Pexxnm mocrymy : http://buklib.net-
/component/option,com_jbook/task,view/Itemid,36/catid,146/id,5118/. 7. YupasiiHus npoexTamu sK cnerudidna
rainysb MeHepkMenTy [ Enekrponnnii pecypc]. — Pexxum nocrymy : // http:www.5dp.com.ua/content /view/4743/.

YAK 005.584 Baneesa A. .

CtyneHT 5 kypcy
dakynbTeTy 0bniky i ayauty XHEY

KOHTPONIHI AK OCHOBA 3ABE3IMNEYEHHA
E®EKTUBHOIO PO3BUTKY NIANMPUEMCTBA

AHomauis. Po3eansgHymo akmyarsbHiCmb numadb KOHMPOIiH2Y rnpu eghekmueHoOMYy yrpassiHHi rio-
rnpuemMcmeom, HeobxiOHiCmb yrpoeadXXeHHsI KOHMPOIliHey Ha midnpuemMcmesi, a makoxX 3arporoHo8aHO
MOXIIu8i 8apiaHmu opaaHisaujii cryxéu KoHmporiHay.

AHHomauusi. PaccMompeHa akmyasnbHOCMb 80MPOCO8 KOHMPOIUH2a NpuU 3¢hghekmueHOM yrpae-
nieHuu npednpusmuem, Heobxo0uMocmb 8HEOPEeHUsI KOHMPOsIUHea Ha npeodnpusimuu, a makxe rnpeo-
JIOKEHbI 803MOXHbIE 8apUaHMbI Op2aHU3ayuUU Cr1yX6bl KOHMPOIUH2a.

Annotation. The relevance of controlling for the effective management of the enterprise, the need for
controlling the company are considered. Possible options for controlling the service are also suggested.

Knro4osi crioea: KOHMPOIiHe, yrpasniHHs, niaHy8aHHs, KOHMPOIsib, egheKmueHiCmb QiifTbHOCM.

PopmyBaHHSI PUHKOBMX BiAHOCKH, NOsIBa MiANPUEMCTB Pi3HMX POPM BFIACHOCTI SIK Y BUPOBHMYIN,
Tak i HeBMPOBOHMYIN cdrepax BHOCATb iCTOTHI 3MiHW B CUCTEMY yNpaBriHHA MiKpOEKOHOMIKOK. Ha nepLumnn
nnaH BUXOASATb EKOHOMIYHI, PUHKOBI KpMTepii edpeKTUBHOCTI, MiABULLYIOTLCA BUMOMM [0 FHYYKOCTi ynpas-
NiHHA. Y Uin cuTyauii HeOAMIHHOK YMOBOK BOOCKOHANEHHS METOZIB YNpaBniHHS € NOBHE BUKOPUCTAHHSA
BHYTPILUHIX MOXINMBOCTEN NiANPUEMCTBA, TOOTO CTBOPEHHA AIEBOI CUCTEMMW BHYTPILLHBLOrO 06Ky i 3BiT-
HocTi. BigTak akTyanbHoo € npobrnema noLuyky MexaHiamiB ycepeawvHi nignpuemctsa, siki 6 Mmornm 3abes-
NeYnT! NOro KOHKYPEHTOCNPOMOXHICTb, (hiHAHCOBY CTIiNKICTb, ONEPaTUBHICTL pearyBaHHSA Ha BUKINKK i
3arpo3u i3 30BHILLHBOrO CepefoBULLIa Ta 3aXUCT IHTEPECIB BriacHukKiB Bi3Hecy.

ICTOTHUM BHECKOM Ha eTarni CTaHOBSEHHS i PO3BUTKY KOHLeNUii iHdhopMaLlii Ta ynpaBniHHA cTanu
poboTu 3apybixHux aBTopis: A. Aanne [1], P. ManH [2], E. Manep [2], . XopBaT [3], a TakoX BiTUN3HAHUX
BueHux: CtedpaHiok |. B. [4], 3agopoxHa P. I1. [5] Ta iH. A. Oavine [1] BU3Ha4ae KOHTPOMIHI SIK KOHLenNLjto
ynpaeniHHA NiGNPUEMCTBOM, OpiEHTOBaHYy Ha cuctemMy obniky Ta iHpopmauinHy cucTeMy nignpuemcrsa.
P. ManH i E. Mawep [2] Ha3vBalOTb KOHTPOSIHI CUCTEMOLO yrnpaBsriHHA NpubyTkom nignpuemcTaa. Cteda-

© Baneesa A. ®., 2011
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HioK | .B. [4] BU3Hae cuctemy KOHTPOMiHIY NPUHLMNOBO HOBOK KOHUENUieto iHdopmalii  ynpaBniHHA Sk
06nikoBO-aHaniTUYHy CMCTEMY, LU0 peanidye CUHTe3 enemMeHTiB 06Ky, aHanidy, nnaHyBaHHSA, KOHTPOSO.
3rigHo 3 . XopBaTtom [3], KOHTPONIHI NOBUHEH BUKOHYBAaTWU PYHKLLiIO iHTerpauii Ta KoopAavHauii npouecy
ynpasniHHA.

BuBumBLUM Ta NnpoaHanidyBaBLUK NpaLi 6araTbox aBTOPIB, HEOOXIAHO 3a3HAYNTU, O KOHTPOMIHT —
HOBa KoHLenuisa iHpopmalii 1 ynpaeniHHS, Wo 3abe3nevye nNigTpMMKy BHYTPILIHBOro H6anaHcy nignpuem-
CTBa LWNAXOM hopMyBaHHA iHOpMaLii Npo BUTpaTK Ta NPUOYTKM | HagaHHSA i KepiBHULTBY ANS Npuii-
HATTA ONTUManbHUX YNpaBniHCLKUX pilleHb. KOHTPOMiHM 4OCUTL LUIMPOKO BMKOPUCTOBYETLCH Y NpakTuui
3axigHUX NigNPUEMCTB i MPUHOCUTL BiAYYTHI pe3ynbTatu. B ynpaBniHHI BiTYM3HAHMMM NignpyemcTBamm
BiH HE 3HAXOAUTb HanexHoro 3acTocyBaHHS i, Hacamnepen, BHACMIAOK TOro, Lo notpeba B HbOMY 4acTo
nepesyLLYy€E 3HaHHS, LLO € B LK ranysi.

Ha gaHunin MOMEHT KOHTPOMIHI acoLiloETLCS i3 "CUCTEMOLO YNpaBIiHHA" B LIiNIOMy. Xo4a KOHTPOMIHT
HavinepLue NoB’sI3yeTbCS 3i CrIOBOM "KOHTpOnb", BiH € HabaraTo WMPLIMM MOHATTSM | HE 3BMYaliHO ne-
PEBIPKOID, OXOMIIHOIYM 3HAYHO BinbLUy cdepy AisnbHOCTI nignpuemcTaa [6].

MeTa pocnimKeHHs1 — BU3Ha4YeHHS HeOOXiOHOCTI BNIPOBAMKEHHS] KOHTPOSIHIY Ta HaJaHHSA NpakTu-
YHUX pEKOMeHAALN Woao Moro opraHisadii Ha NignpueMCTBi.

OCHOBHMMM 3aBOaHHAMW OOCHIMXEHHST AaHOi TeMU € po3pobKa TEXHOMOriT BNPOBAaMKEHHS CIyX-
O KOHTPOMiHIYy 3 METOI NOMINLWEHHSA CTaHy NiANPUEMCTBA, HaJaHHsSI XapaKTepUCTUKN KOXHOro eTany 3a-
3HaYeHoI BULLE TEXHONOTIT, CMCTEMaTM3aLis OCHOBHUX 3aBAaHb Ta PYHKLA CNyX6u KOHTPORIHTy.

OO0’eKT QOoCNiMKEHHA — BUBYEHHS AiSNbHOCTI NigNpuMeMCcTBa 3 No3uuii NigBuLLEHHA Noro edhekTns-
HOCTi.

Cy6’eKT — foCNiaXeHHS Cny6u KOHTPOMIHIY SK OAMWH i3 WNSXiB NiABULWEHHS eDEKTUBHOCTI hyHK-
LlioHyBaHHs nignpuemcTaa.

CboroaHi B YkpaiHi 0cob6nnBO rocTpo NocTae NUTaHHs BNPOBAaKEHHS Ha NigNnpueMcTBax cMcTeMm
KOHTpOMiHry. BukopucTaHHa nepefoBuX MeTOAMK YNPaBriHHS MNiANPUEMCTBOM, edeKTUBHOro 3acTocy-
BaHHs iHbopmaLlii, 3a6e3neveHHs cTabinbHOro po3BUTKY € HaA3BMYaNHO akTyanbHUM. EdekTnBHe yHk-
LliOHYBaHHs NignpvemcTBa B yMOBax MOTOKY iHpopmaLii Npo CTaH 30BHILLUHBOrO Ta BHYTPILUHLOrO cepe-
OOBULL, LLO MOCTINHO 3MIHSIIOTBCS, HEMOXIMBO 6e3 pO3yMHOI OpraHisauii EKOHOMIYHUX cnyx6 nignpuem-
CTBa, a OTXe, OOrpyHTOBAHOro M OMNTUMAamNbHOrO 3aKpinneHHs npas, 0OOB'A3KIB i BiANOBiganbHOCTI 3
METOI0 KoopAMHaLii B3aeMopiin pisHMX opraHiB ynpaeniHHsA. CaMme TOMy BBaXKaeEMO 3a pauioHanbHe CTBO-
PEHHS crneuianbHOro CTPYKTYPHOrO Migpo3ainy — cnyxobmu KOHTponiHry Ha nignpuemctsi. Cuctema KOHT-
POMiHry BKIIOYAE HE TiNbKM aHaniTUYHI NOKa3HWKN Ta BMCHOBKW, Y Hii MPUCYTHA CUNbHA OpraHisauinHa
CKnagoBa — Noau | NOTOKM iHopmallii.

ABTOp MPOMOHYE A0 yBarn po3pobKy HU3KW eTaniB ynpoBamKeHHsi Cnyx6bu KOHTPONiHry Ha nig-
npveMcTBi. Ha nepluomy eTani ronoBHUM MOMEHTOM € BM3HAYEHHS HEOOXiAHOCTI AaHOro CTPYKTYPHOrO
nigpos3ainy, a Takox iHpopMyBaHHA NepcoHany LWSAXoM NpoBeAeHHs1 Hapaa Ta 36opis. Ha gpyromy eta-
ni BU3HAYaeTbCH YiTka opraHizauinHa dopma i BigbyBaeTbca CTBOPEHHS NPUBMIM3HOI Moaeni cnyxou KoH-
TponiHry. Ha TpeTbomy eTani HeobxigHO po3pobUTN OCHOBHI 3aBaaHHA Ta OYHKLUIT cnyxou BignosigHO 40
BMMOr MeBHOro nignpuemctea. [dani BigbyBaeTbCa BNPOBagXEHHA NiJpO3A4iny Ta BUHOCUMTBLCA OO yBaru
BHYTPILLHA HOpMATMBHA OOKYMEHTAaLisi WoAo 1oro AisinbHocTi. OCTaHHIM eTanom € NpoBeAeHHs aHanisy
eheKTUBHOCTI AisANbHOCTI CNY>X06W KOHTPOMIHIY ANa AaHoro nignpuemcTea (Tabnuus).

Ha ocHoBi TexHonorii BNpoBagXeHHs Cry0u KOHTPOMiHry HeobxigHO BU3HAYMTU 3aBAaHHA Ta
dyHKUiT gaHoro nigpo3ainy. Cepen OCHOBHMX 3aBAaHb MOXHA BUAINUTK Taki: 1) CNPUAHHA NPUAHATTIO
pilleHb Npu po3pobLi Ta 3aTBEPOXKEHHI NOTOYHUX MIaHiB; 2) KOHCYNbTYBaHHSA i CAMOCTINHE NPOBEAEHHS
cneujianbHNX eKOHOMIYHWX AOCnifgKeHb; 3) KoopAMHaLiA NraHiB No BCiX PiBHAX; 4) KOHTPONb NpubYTKy B
pamMKax NOTOYHMX MIaHOBO-KOHTPOMbHUX PO3paxyHKiB Ta CMPUSHHA Yy NPOBEAEHHI KOHTPOSMbHMX Nepesi-
pokK; 5) miaroToBKa 3BeAEeHb MIaHOBUX i KOHTPOMbHMX MOKa3HMKIB ANA KepiBHMKIB i dhaxiBuiB nigpo3ainis,
o 6epyTb y4acTb y NpoLeci NNnaHyBaHHS i KOHTPOMIO; 6) NPUAHSATTS pilleHb LLoAO XapaKTepUCTUK Cuc-
TeM, METOAIB Ta opraHi3auii ynpaeniHHs i nnaHyBaHHA Ha nignpuemcTBax

Tabnuus

OcobnuBocTi BNpoBag)XeHHA CNYX6U KOHTPONiHry

HasBa etany KopoTkui 3micT eTany OCHOBHI 3aBAaHHSA
1 2 3
MpuUHATTA pilieHHss  [AHani3 MOXIUBUX pU3NKIB Y pe3ynb- |1. IHdhOpMyBaHHS KepiBHUKa LLOAO HEOOXIQHOCTI
LLloa0 opraHisauii cny- [TaTi BnpoBamKeHHsi Cry6u KOHTPO- [cny>6u KOHTPORIHTY.

XKOW KOHTPORIHIY NiHry, a TakoXX BU3HAYEHHs1 HasiBHOC- [2. [poBeeHHs BCTYMHUX Hapaa Anst pO3yMiHHSA
Ti HeobOXiaHOI KiNbKOCTI pecypcis NO3UTUBHMUX MOMEHTIB BBEA,EHHS HOBOI Cryou
nepcoHanom

BusHayeHHs 4iTkoi op- [PopmyBaHHs anaparty i Bubip neBHoi |1. BusHauyeHHsA HeO0bXiAHOI KiNbKOCTi MOACHKUX
raHisauinHoi dpopMn  [opraHisauinHoi CTpYKTypu cryxou pecypciB.

KOHTponiHry. Po3pobka eTanoHHoi  [2. AHani3 icHyto4oi opraHisauiiiHoi dhopmu Ha nia-
mopeni NPUEMCTBI.

3. AHani3 MOXNMBMX LUMAXIB YNPOBaMKEHHS CNyX-
61 KOHTPOMIHIy B opraxisauiiiHy chopMy nignpu-
eMCTBa.

4. BUsHaYeHHsI CTPYKTYpW CIy>6U KOHTPOMiHry
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3akiHYeHHs1 Tabnuui

1 2 3

BusHaueHHs ocHoBHMX [OujiHKa icHyto4oro cTaHy nignpuemcTsa. |1. Po3pobka meTtoauku 36opy 11 aHanisy AaHux.
3aBaHb, PYHKLIN | po3-|Po3pobka BHYTPILLHLOI HOPMaTKBHOI [2. 36ip HeObXiAHMX AaHUX LLOAO AisANbHOCTI Mig-

pobka BUMOT 80 CnyX- [gokymeHTauii npuvemMcTBa.
61 KOHTpOMIHrY 3. AHani3 AaHuX i BU3HaYeHHs Ha iX OCHOBI 3a-
BaHb Ta BUMOT O CMYXOW KOHTPOIiHIY
YnpoBamkeHHs cnyx- |3aiicHioeTbea 6e3nocepeHbo 1. MigroToBKa BNpoBaXeHHs CNyX6W1 KOHTPOMiH-
61 KOHTpOMIHrY BMPOBagXEHHS Cry0Ou KOHTpOniHry |ry.
2. OnybnikyBaHHS! BHYTPILLHBOI HOPMAaTUBHOT [0-
KyMeHTaLii.

3. CTBOpEHHS CrYyXOW KOHTPOTIHTy.

4. CtBOpEHHS IC KOHTPONIHry

AHani3 pesyneTaTiB AHani3 ouiHkv edekTMBHOCTI BNpo-  |1. Po3rnsag icHytounx mogenen ouiHkn edpekTus-
Ba)KEHHs1 HOBOBBEAEHHS 40 OTPU-  |HOCTi KOHTPOSTIHTY.

MaHux BuTpar 2. Bubip npunHATHOI Mogeni Ans AaHoro nignpu-
emcTBa

[nsa edpekTMBHOrO pyHKLIOHYBaHHA MNiANPUEMCTBA Cry>Kba KOHTPOMIHIY NOBUHHA BUKOHYBaTW Taki
YHKLIT, K METOANYHY, OpraHi3auiiHy, KOOpAWHALINHY Ta KOHCYSbTaUiiHy.

Omxe, npoBegeHe OOCNIAKEHHA O03BOMSE CTBEPKYBaTW, WO MpaBuibHa i YiTKa opradisauis
CMy>61 KOHTPOMIHIy € nepeayMoBoto edPeKTUBHOrO YHKLiOHYBaHHS CUCTEMW KOHTPOIO Ha NiANpUeEMCT-
Bi. BaxxnnBnM MOMEHTOM Ha eTani CTaHOBIEHHSA AaHOro Niapo3ainy € BU3Ha4YeHHs Ta YiTka pernameHTa-
Llis OCHOBHUX 3aBAaHb i (PYHKUI CnyXOM KOHTPONIHIy 3 MeTo 3abe3neyeHHs AKiCHOro ynpasniHHS BCi-
Ma npouecamu, siki BigbyBatoTbCs Ha NiANPUEMCTBI.

Y noganbLliomy nnaHyeTbcsa po3pobka moaeni epeKTUBHOro PyHKLiOHYBaHHSI CyX6U KOHTPO-MiH-
ry Ha nignpuveMcTBi, NPaKTUYHUX PEKOMEHAAaLi LOAO OOCArHEHHS CTpaTeriyHMx Uinen 3a AonoMorow
CMUCTEMM KOTPOMIHry, a TaKoX HadaHHA AeTanbHUX pekoMeHAaUin NpaBubHOro Ta edpekTuBHoro popmy-
BaHHS CTPYKTYPW CNyX6u KOHTPONIHIY Ha MignpMeMCTBI. BaxnMBum HanpsMKOM pO3BUTKY AaHOro Aocnia-
XeHHs1 Oyae 3icTaBneHHs pyHKUiM Ta 3aBOaHb CNyX6u KOHTPOMIHry i po3pobka TEOPETUYHOrO NnaHy po-
00TN cny>X6m KOHTPONIHIY HA MOTOYHWUI PiK 3aANS YTOYHEHHS ii OCHOBHUX 3aBAaHb.

Hayk. kepigH. NMucapyyk O. B.

Jliteparypa: 1. [aiine A. Ilpaktuka xoutponuura / A. Jlaitne. — M. : ®dunancel u cratuctuka, 2001. — 336 c.
2. Mans P. Kontponunr st HaunHaromux / P. Mann, D. Maitep ; mep. ¢ Hem. — M. : ®uHaHCHI U cTaTHCTHKA, 1992. —
208 c. 3. Konuerus kontposiara / Horvath & Partners ; iep. ¢ HeM. 3-ro u3n. — M. : AnennHa busnec Byke, 2008. —
268 c. 4. Credantok 1. b. Tlonsarrs, cyTHICTh i npuunHA BuHUKHEHHS KoHTpominry / 1. b. Credantok / Dinancu
Vkpainu. — 2007. — Ne 2 — C. 146-153 5. 3apopoxna P. I1. KonTpomiHr sk KOHIEMNIis yrnpaBiaiHHs (iHAHCOBO-
rocroaapchKoi aisuibHOCTI mignpuemctsa / P. T1. 3agoposkua // Bicuuk. — 2010. — Ne 1. — C. 46-50. 6. OgHOBO-
muk B. I. KonTpomiHr — cygacHa kKoHIemnis 3a0e3nedeHHst cTabiibHOro po3BUTKY mianpuemctsa / B. 1. OxHoBoNIMK
/I Axtyanbhi npobnemu ekoHomiku. — 2009. — Ne 6. — C. 127-130.
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CtypeHT 5 Kypcy
dakynbTety obniky i ayamty XHEY

YOOCKOHANEHHA ABTOMATU3ALII OBNIKY BUTPAT
3A UEHTPAMMU BIANOBIAAJIbHOCTI
TA MICUAMMU IX DOPMYBAHHSA

Anomauisi. Po3arisiHymo eKOHOMIYHY rpupody MicUb 8UHUKHEHHSI sumpam, ueHmpie gidnosida-
JIbHOCMI, 8U3Ha4YeHO repesazu 8uKopucmaHHs byxeanmepcbKoi npoepamu “[anakmuka" O0ns maxkozo
criocoby obrniky eumpam.
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AHHOmMauusi. PaccmompeHa aKoHOMUYecKasi npupoda Mecm 803HUKHOBEHUS 3ampam, UeHmpos
omeemcmeeHHocmu, onpederieHbl MpeuMywiecmsa Ucnob3osaHusi 6yxeanmepckoll npospammsl "a-
nakmuka" dns makozo crocoba y4ema sampanm.

Annotation. Organization of cost accounting for the places of origin and the responsibility is one of
the main approaches to building an effective system of cost accounting. The article deals with the
economic nature for cost, responsibility centers, identifies the benefits of accounting software "Galaxy" for
this method of cost accounting.

Knrodosi criosa: opeaHisayis 0b6riKy, Micue 8UHUKHEHHs1 saumpam, UyeHmp eidnogidanbHocmi, 8u-
mpamu, 6yxaanmepcbKa rpoepama.

BupiweHHa npobnemu eeKkTMBHOrO PO3BUTKY Ta €KOHOMIYHOTO 3POCTaHHS MiANPUEMCTB HEMOX-
nvee 6e3 yaocKoHaneHHs, Hacamnepes, CUCTEMU yNpaeniHHS BUTpaTamu. ToMy B npakTuui baratbox nig-
NPUEMCTB CBIiTy OCHOBHUMM Migxo4amMun A0 opraHisauii o6niky BuTpaTt BBaXaeTbCsi 06Nk 3a Micusamu Bu-
HWUKHEHHS Ta LeHTpaMu BiANOBiAanbHOCTI, @ TakoX pauioHanbHa aBToMaTnsauis Lporo npowecy.

Ha BiTYM3HAHMX nignpuemMcTBax BULLEBKa3aHi nigxoan Ao nobyaoBu obniky He HaATO MOLUUPEHi,
TOMy OOGI'pyHTYBaHHsI nepesBar Ta OCHOBHUX MPUHUMMIB 06NiKy 32 MiCUAMU BUHUKHEHHS | LleHTpamu Bia-
noBiAanbHOCTI Ta NOro aBTomMaTmn3auis 3anqLaloTbCs akTyarbHOK TEMOK AOCHIMKEHHS BITYN3HSAHNX Ha-
ykoBUiB. 30Kkpema, B AaHOMy HanpsiMky npautototb: BytuHeup ®. @., asuatok T. B., IBaxHeHkos C. B. [1],
[onoe C. ®., Mywkap M. C., MNMpokonosuy J1. B. [2], TepeweHko J1. O. [3], Waxpanuyk T. B. Ta iH. Bnepwe
KoHUenuilo obniky BUTpaT 3a LeHTpamu BignosigansHocTi cdpopmynitoBas koH A. XirriHc.

[aHe pocnimkeHHa cnpsiMoBaHe Ha nobyaoBy aBTOMaTWU30BaHOi cucTemu obniky BUTpaT Ha nig-
NPUEMCTBAXxX Ha OCHOBI KOHLIENL,iT MiCLlb BAHUKHEHHS Ta LEHTPIB BiANOBIAANbHOCTI.

LlinboBa cnpsiMoBaHiCTb HayKOBOro AOCHiAXEHHS nepeadavae BUPILLEHHS Taknx 3aBAaHb HayKo-
BOrO Ta NPUKNagHOro xapakrepy:

pO3p0obneHHs1 HAayKOBKX 3acaz hopMyBaHHSI LIEHTPIB BiANOBIAaNbHOCTI rocriogapoloynx cyt’ekTis;

aBToMaTun3auisa iHgopMauinHoro 3abesnedeHHs 06Ky BUTPAT 3a MICLAMM BUHWMKHEHHS Ta LieHTpa-
MU BiANOBIAANbHOCTI, BUKOPUCTOBYIOYM ByxrantepcbKy nporpamy “lanaktumka'.

O6’ekTOM JOCNIOXKEHHSA € NPOLEC yOOCKOHANeHHs obniky BUTpaT Ha BUPOOHULITBO B OpraHisaisx
YkpaiHu.

lMpeameTom AocnimKeHHA € opraHidauis i meToguka obniky BATpaT Ha BUPOOHMLTBO B yMOBax
PWHKOBOI EKOHOMIKW.

MpuHUMnoBoto 0cobnmBiICTIO opraHi3auii 06niky € HeoOXiQHICTb BU3HAYEHHSI BUTpAT He nuwie no
nignprMemMcTBy B LINOMy, ane i No ueHTpax BianoBiAanbHOCTI Ta Micusax hopMyBaHHS BCEPELUHI OpraHi-
3auii. MNig ueHTpom BiANOBIAaNbLHOCTI po3yMieTbest cdpepa, AinsHka OisnbHOCTI, OYontoBaHa Bignosiganb-
HO 0cObOoK (MeHeIKEPOM), LLIO Ma€e NPaBO i MOXIUBICTb NPUAMATH PiLLEHHS.

Micuem BuTpaT € TepuTopiansHO BidocobneHuin Niapo3ain opraHisadii, e 34INCHIOTLCA BATPATU.
Y npakTuui 3apybixkHMX i BITYN3HSHMX NIQNPUEMCTB LEHTPY BiAMNOBIAANbHOCTI 3a3BMYali BCTAHOBIIOKOTL 3a-
NEXHO Bif OpraHi3auiiHOi CTPYKTYpU yNpaBniHHA | (YHKLR, LLO BUKOHYIOTLCS KOXHUM MiAPO3A4iNoMm.

OpraHisauis obniky no micuax BUHUKHEHHS BUTPAT i LEeHTpax BignoBiaanbHOCTI A03BONSE AeLeH-
TpaniayBaTtu ynpaeniHHA BMTpaTamu, croctepirati 3a ix hOpMyBaHHAM Ha BCiX PiBHSIX YNpaBniHHS, BU-
KOPUCTOBYBATK CneLndivHi METOON KOHTPOIIO BATPAT 3 ypaxyBaHHAM OCOBNMBOCTEN AisiNIbHOCTI KOXHO-
ro nigposginy, BUABMASTU BUHYBATLiB HEMNPOOYKTMBHWMX BWUTPAT i, 3pelTol, ICTOTHO NiaBULLMTU
€KOHOMIYHY e(PEKTUBHICTb rOCNOAapIOBAHHS.

MpoBigHy ponb y AOCArHEHHI KiHLEBOI MeTV MignpuemMcTBa BigirpaloTe BUPOOHWYI LIEHTPY Bignosi-
AanbHocTi, oe 6e3nocepegHbO BUrOTOBMSAOTb MPOAYKLitO, BMKOHYOTb poboTu, HapatoTb nocnyru. Lli
LIeHTPU € CYKYMHICTIO MiCUb BUTPAT Pi3HOro PiBHS, LLO y3aranbHIOTb BUTPATK Ha ekcniyaTauito KpynHUX
arperarTiB, TEXHOMOTMYHMX NiHIiR, rpyn ycTaTKyBaHHA yCEpeauHi Lexy, BUTpaT OKPeMUX LiexiB OCHOBHOIO
Ta [OMOMiXXHOrO BUPOBHWLTB i NignpuemMcTBa B Linomy [2].

MpaBunbHO opraHizoBaHui 06Kk BATPAT Y po3pidi cTaTeln KanbKynsuii, 3a MicUsSMU iX BUHUKHEHHS,
LeHTpamMK BignoBiaanbHOCTI A€ KepiBHMUTBY OOCTaTHIN obcar iHdopmauii Ansa nNpuiHATTS edeKTUBHMUX
ynpaeniHCbkux pileHb. CTaHaapTHI nigxoan Ao 06pobkM AaHMX AatoTb MOXIMBICTE B3aeMo3aMiHoBaTh Byx-
ranTepiB Ha pi3HUX QinsHKax podoTn. 3aBASKN LIbOMY CKOPOYYETLCS KiNbKICTb Yacy npauiBHUKIB OyxranTepii
Ha BMKOHaHHS 0BMiKOBMNX PYHKLiI, 3pOCTaroTb MOXIMBOCTI ANst aHanisy, CTaTUCTUYHOI 06pobku Ta migroTo-
BKV aHaniTU4HoOI iHdbopMaLlii, npusHaveHoi Ana epekTMBHOro ynpasniHHA NignpUEMCTBOM.

MpakTnyHo BCi 3axigHi Nnporpamu MNiATPUMYIOTb ONMCaHI CXeMW po3noginy 3a LeHTpaMu BUTparT.
Mig ueHTpoM BMTPAT PO3yMItOTb BCi OpraHi3auifiHo BMAIMNEHi NiApo3ainuy nianpuemMcTea, 3a SKMMU BeAeTb-
cs1 o6nik BuTpaT. Mpu UbOMY iCHYIOTb TPU CTAHAAPTHUX MEXaHi3MW: BiAHECEHHS (aHaniTMYHWMI obnik Ha
paxyHkax 6anaHcy) 3a LieHTpamMu BUTpaT; pOo3MoAin Bia paxyHkiB 6anaHcoBoro obniky 4o LEeHTpiB BATpaT
(y TMX BMNagkax, KON He BUKOPWUCTOBYETLCA aHaniTU4HWIA OONiK 3a LeHTpamMu BWUTpaT); po3nogin 3a
LueHTpamu BATpaT.

Komm'loTepHi cuctemu noBuHHI nigTprMyBaTth 36epiraHHs 1 peanisaviio pisHMX BapiaHTiB Ta cxeM
posnoginy 3a ueHTpamu sutpar [3].

HesBaxatoum Ha Te, WO B AaHWUIA Yac Ha PUHKY NporpamHoro 3abesneyeHHs iCHye Benuka Kinb-
KiCTb ByXranTepcbknx NporpaMHUX NpoaykTiB Pi3HOI NOTY>KHOCTI Ta BApTOCTi, Ha YKpaiHCbKMX Nianpuemc-
TBax HafaloTb NepeBary BCe X Taku BITYU3HAHMM NPOrpaMHUM NPoAyKTaM MacoBOro TMpaxy, Wwo GinbLue
BiAMNoBiAaloTb yMOBaM €KOHOMIKM Ta LUBWAKIA 3MiHi 3aKOHOAaBYMX JOKYMEHTIB, LLO PerymnoTb Nopsaaok
BegeHHs1 byxrantepcbkoro obniky. OCHOBHUMK dhakTopamm, ki BINMBaKTb HA BNPOBaMKEHHS kKoMn'loTe-
pHUX cuctem Byxrantepcbkoro obniky, € NoTpebu nignpuemcTBa Ta KOPUCTYBaYIB, a TAKOX HasABHICTb Bia-
noBigHMX 3acobiB Ans ix opMyBaHHs.
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Y komn'toTepHin ByxranTtepii Yyepes po3LUMpPEHi MOXNBOCTI aHaniTMYHOro obniky Moxnmea noby-
AoBa GaraTopiBHEBUX pO3pi3iB cTaTen BUTpaT, HeobXigHMX Ans notpeb ynpasniHHA, a Takox obnik Bu-
TpaT 3a UeHTpamu BianoBiaanbHOCTI.

Hanbinbw BigoOMUMK i pO3NOBCIOMKEHNMU € Taki nporpamu, sk "Manaktuka", "Mapyc-MNpeanpus-
Tne 7.11" ta "1C:lMpegnpusatue" [1].

Mporpama "Mapyc-Mpegnpuatne” € KOMNIEKCHO NPOrpaMold aBToMaTmsauii  ByxranTepcbkoro
o6niky nignpuemMcTB mMarnoro Ta cepeaHboro 6isHecy. BoHa cknagaetbca 3 yHKUiOHaNbHO Bigokpemse-
HUX Moaynis: "AaMuHucTpatop”, "Byxrantepus”, "Peanusauma Ha cknag”, KOXeH 3 SKUX MiCTUTb OauH
abo gekinbka goaartkie, To6To nporpam, wo npautotoTe B OC MS Windows.

"1C:Mpeanpustne 7.7" — ue yHiBepcanbHa nporpama aBToMaTu3auii AisnbHOCTI MianpMeMCTBa,
sIka BUKOPUCTOBYETLCS AN Byab-sKMX po3pi3iB €KOHOMIYHOI AisNbHOCTI NiANPUEMCTBA, B TOMY YnChi N pi-
3HUX AingHok Byxrantepcbkoro obniky. Cuctema "1C:lMpegnpuatve” moxe OyTn BUKOpUCTaHa ANs Be-
OEHHS npakTu4HO Oyab-sKMX po3ainiB Gyxrantepcbkoro obniky: obnik onepadivi 3 6aHkom Ta Kacoto; obnik
OCHOBHUX 3acobiB i HeMaTepianbHUX akTuBiB; 06nik maTtepiani i MLUMM; o6nik ToBapis, nocnyr Ta BUPo6-
HMUTBa Npoaykuii; obnik BanmTHUX onepaduin; obnik B3aeMopo3paxyHKiB 3 opraHisauismu, gebitopamu,
KpeauTopamu, niasBiTHUMKM ocobamu; obrnik po3paxyHkiB MO 3apobiTHI NnaTHi; obnik po3paxyHkiB 3 6to-
[XETOM; iHWi po3ainu obniky [1].

Ane us nporpama Mae 1 CBOI HeAOMiKN, He OCTaHHIM 3 KUX € ii BUCOKa LiHa, sika BignoBiAHO A0
Bepcii Ta koHirypauii cknagae Big 1 200 go 10 000 rpH, a TakoXX HEMOXMMBICTb YiTKOrO po3noginy Bu-
TpaT 3a ueHTpamu BiAnoBiAanbHOCTI Ta MICLSIMU BUHUKHEHHS.

KopropatusHa iHdbopMmauiiHa cuctema "lanaktuka" Haginiwmna Ha pUHOK MPOrpamMHMX NpoayKTiB
YkpaiHn y kBiTHi 1995 p. i NOCTynoBO Hapollye KOMo nNignpueEMCTB, siKi 3AINCHIOITL aBTOMartu3adito
ynpaBniHCbKOI AisnbHOCTI Ha il ocHoBi. MNMporpama "ManakTuka" € 6araToKopMCTYBaLbKOK KOMMIEKCHOK
CUCTEMOI0 aBTOMaTM3aLii ynpaBniHHA NiANPUEMCTBOM, SiKa OXOMMOE BCi aCMeKTU MOro BHYTPILHBLOI i 30-
BHILLHBOI rocnogapcbKoi AisnbHOCTI. 3HAYHO BigMIHHICTIO nporpamu "lanakTuka" Big, iHWKX nporpam €
KOMMMEKCHUI niaxig Ao npobrnemu asTomaTtusadii nignpMemMcTBa, Lo OXOMNmoe BCi cdhepun ynpaBniHHA Ccy-
YacHMM NigNPMEMCTBOM, BKITHOHaKO4YM hiHAHCOBE i rocnogapcbke NiaHyBaHHSA, ynpaBniHHA Kagpamu, byx-
rantepcbkuin obnik, onepaTneBHe ynpaeniHHA. BupilieHHs nepepaxoBaHOro KOMNIekcy 3aBaaHb 3abesane-
4YyeTbCHA KOHTypamn. KOHTYp — Lie CyKyMnHICTb MporpaMHnX MoaynisB AN BUKOHAHHSA OQHOPIAHWX 3aBAaHb.
B nporpami "lManaktuka" ix € 4otupu:

1) "KoHTyp aAMWUHUCTPaTUBHOTO ynpasneHus";

2) "KoHTyp onepaTMBHOro yrnpasneHus";

3) "KoHTyp ynpaBneHusi nponssBoacTBoOM™;

4) "KoHTyp Byxrantepckoro yyera".

MoaynbHui npuHUMN NobyaoBu AaHOI NporpamMu 403BOSISE 3aNEXHO Bif, BUPOOHUYO-EKOHOMIYHOT
HeOoOXiOHOCTI BUKOPUCTOBYBATU OKPEMi NporpamMHi mogyni abo kombiHyBaTu iX 3a YMOBW BCTAHOBIIEHHSA
BCiX mMoayniB nporpamu. Hanpuknag, mogynb "®akrnyeckme 3atpaTtbl” NpU3HaAYeHUn Ans po3paxyHKy Oyx-
rantepcbkux GakTMYHMX 3aTpaT 3a nigcyMkamu BUPOOHUYOI AiSnbHOCTI nignpuemcTea 3a Micsub. OcHo-
BHUM [Xepenom nepBuHHOI hopMaLlii AN NpOBeAEHHS pO3paxyHKiB € KHUra ByxrantepCbkux npoBOAOK.
Posnogin HenpsaMyx BUTpaT 34IMCHIOETLCA LUMNSXOM Takoi Npoueaypu, K 3akpuTTa paxyHkis. Lia npoue-
Aypa CrnyXuTb TakoX Ans po3noginy BUTpaT NpwW HagaHHi 3yCTPiYHWX NOocnyr niapo3ginis nignpuemcraa
oavH ogHoMy. Pe3ynbTaToM NOCMiAOBHOrO BMKOHAHHSI OmepaLiii i3 3akpuTTa paxyHKiB € Gyxrantepcbki
NPoOBOAKW, SKi MICTATb CYMM 3aTpaT 3a aHaniTMYHUMK paxyHkamu. Lli cymn BpaxoBytoTbCs Npu po3paxyH-
Kax KOLUTOPWCIB BUTPAT, 3BEAEHHSI BUTPAT i KarnbKynsLi, HA OCHOBI SIKMX BU3HA4YaeTbCA (hakTU4Ha BUPO-
OHu4ya cobiBapTicTb. Pi3HOMaHITHI 3BiTW 3i 3BeAEHHSI BUTPAT, KOLUTOPWUCIB, KanbKymnsuii, pakTuyHoro Bu-
nycKy A03BOMAIOTL OTPUMATU MOBHY KapTWHY KanbKyntoBaHHA Byxrantepcbkoi dhakTu4Hoi cobiBapToCTi.

3asHauumo, wo koHuenuieto cuctemun "TAJIAKTUKA" nepepbayeHo itk nogin cyHKUin Mix
daxiBLAMU onepaTUBHUX NiJPO3AINiB | ByxranTtepieto.

BepneHHs BupobHuYyoro obniky B cuctemi "lanaktvka" nepenbayae neBHe rpynyBaHHsa 3aTpaT nia-
npuemcTBa, SKi PO3MnoAInAlTLEA 3a:

1) sugamu. 3rigHo 3 M(C)BO 16 "BuTpatn" 3atpatu rpynyroTbCs 3a €KOHOMIYHMMU efleMeHTamu.
Kpim Toro, BuTpaTi Ha BUPOOHMLTBO i peanisaLito knacudikytoTbcs 3a ctatTsmu 3atpat. OpraHisauis obniky
BUTPAT 3a iX Bugamm 403BONSE MiANPUEMCTBY po3paxyBaTh CTPYKTYpYy cobiBapTOCTi BUPOGIEHOi NpoayKLii.
AHani3 cTpykTypu cobiBapTOCTi CNPUSIE BUSBIEHHIO HANBINbLL €hEKTUBHUX HAMPSIMKIB i 3HKEHHS;

2) micusmmn BUHUKHEHHsI. OBnik 3aTpaT 3a MICLEeM BUHUKHEHHSI 3abe3neyye KOHTPOSb 3a poboTo
nianpuemcTaa B LiNIOMy Ta MOro CTPYKTYPHUX Nigpo3Ainis 3okpema. KoMmn'toTepHi cMCTEMM BUPILLYIOTb TaKo-
ro pofy 3agadi 4OCUTb onepaTMBHO, HaJaluM KePIBHULITBY CaMy Pi3HOMaHITHY aHaniT4Hy iHdopmalito;

3) ueHTpamu BignoeiganbHocTi. MeToto opraHisauii 06niky 3a LeHTpaMu BiANOBIiAANbHOCTI € Ha-
KOMWUYEHHS AaHUX NPO BUTPATU 32 KOXHUM 3 HUX, 3 TUM, LLIOD BiAXMIEHHS Bi KOLUTOPUCY MOMK BigHOCK-
TUCb OO MaTepianbHO BianoBiganbHOI ocobu. ®akTUyHi AaHi 3a LeHTpamu BignoBiaanbHOCTI BigoOpaxa-
IOTbCA Yy 3BiTax MPO BUKOHAHHSA KOLITOPMCY. 3 HUX KEPiBHWMKM LIEHTPIB OTPUMYIOTH iHChopMmaLiio npo
BiAXMIEHHS Bif KOLUITOPUCY 3a Pi3HMMU CTaTTAMW BUTPaT;

4) Hocismun 3aTpat. Hociamun BMTpaT 3anexHo Big BUAY Npoaykuii i TexHonorii it BMpobHuuTBa
MOXyTb ByTn ToBapu abo HaniBdabpukaTtu, rpynu ogHopiaHUX ToBapiB, OyAiBenbHi 06'ekTn, BUAM po-
6iT Ta nocnyr;

5) iHWKMMK cnocobamu rpynyBaHHS BUPOOHMYMX BUTPAT. 3a OOMOMOrOK KOMM'IOTEPHOI CUCTEMM
"ManakTuka" HagaeTbCAa MOXIUBICTb rPyNyBaHHA BUTPAT 3 METO NMaHyBaHHS i MPUAHATTS pilleHb. 3a-
CTOCOBYIOUM AaHy CUCTEMY, KOPUCTYBay MOXe He TifbKu KanbKynoBaTu cobiBapTicTb, a 1 ogHOYacHO 4i-
NMTU BUTPaTK 3@ MICLAMM BUHMKHEHHS Ta LLeHTpaMu BignoBiganbHOCTI, WO OO3BOMSE BUKOPUCTOBYBATH
mMeToau NnornnbneHoro onepaTMBHOIO aHanidy Ans nraHyBaHHS QisnbHOCTI nignpuemctsa [1].
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Takox ocobnueicTio nporpamu "lNanaktuka" € HanbinbL NpMpoaHe Ta MOBHE NpeacTaBeHHs ne-
PBUHHUX OOKyMeHTIB. Came NepBWMHHI JOKYMEHTU € OCHOBOIO AN peecTpauii rocnogapcbkux onepawin i
BeAeHHs1 0bniky. BoHM MOXyTb ByTW NMeBHWM YMHOM MOB'A3aHi Mixk coboto, Bigobpaaloun peanbHi roc-
nogapchbki npouecu. Lis nepesara Hagae MOXIUBICTb Y NMOBHIN Mipi KOHTPOMOBAaTK NpoLec BigobpaxkeHHs
B 06NiKy BATPAT 5K 3a MiCLSAMW BUHWKHEHHS, TaK i 3a LleHTaMu BignoBiaanbHOCTi.

Mporpama "lanaktuka" € 6araToyHKUiIOHANbHO | TOMY BOHA MiAXOAWUTb ANsl BEMMKUX Mignpu-
emcTB, 06'egHaHb, kopropauin Towo. Ha YkpaiHi gaHa nporpaMa BUKOPUCTOBYETLCHA Ha TaKUX BEMUKUX
nianpuemcTaax, sk Hanpuvknag, komnaHisa "NEMIROFF".

Omxe, nobynoBa obniky BATpAT 3@ MICLUSIMU BUHUKHEHHS Ta LEeHTpaMu BignoBiganbHOCTI € oAa-
HMM 3 Baromux KpOoKiB Ha LUMsXy A0 opraHisauii edheKTMBHOro ynpasniHCbKOro 06niky, OCKiNbKM MOro KOH-
Lenuis gonomMarae:

AeueHTpanisyBaTu cucTemy ynpasniHHA 3aTpatamu nianpueEMCTBA, WO, Y CBOK Yepry, Aae MOX-
nMBICTb NOrMMOUTK iHdOPMaLilo NPO CYTHICTb | NPUYMHK 3aTpaT, OonepaTUBHO pearyBaTu Ha HeraTuBHI
HacnigKkyM rocnogapcbKoi AignbHOCTI;

nnaHyeaTtu BUTpaTW, WO AA€ MOXIMBICTb YiTKO YCBIAOMMNIOBATY 3aBAaHHS, SKi CTOSATb nepej Kepi-
BHMKaMu LIEHTPIB Bi4MNOBigaNbHOCTI;

HakonuyyBaTy iHbopMaLiito NPO BENUYMHY BUTPAT 3@ MiCLAMU BUHUKHEHHST;

OTpUMyBaTH iHpopMaLLito NPO BEMUYMHY BigXuneHb (MO3UTUBHKX, HEraTUBHKX) Big MNaHOBUX BU-
TpaT Ta iX NpUYnHY;

onepaTUBHO yNpaBnsaTN N ePeKTUBHO KOHTPOSOBATN BUTPaTH NIANPUEMCTBA 3@ MICLAMU BUHWK-
HEHHS;

aHanisyBaTn ePeKTUBHICTb AiSNbHOCTI CTPYKTYPHUX MiAPO34iniB Ta iX KePiBHUKIB;

pO3pO6NSATU CMINbHO 3 KEPIBHUKaMWU LIEHTPIB BiANOBIAaNbHOCTI KOHLEMLi0 CTpaTeriyHoro ynpas-
NiHHA BMTpPaTaMmn Ha OCHOBI 06’ €KTUBHOI 1 06I'pyHTOBaHOI iHpopMmaLlii MPO X BUHUKHEHHS.

Takum 4nHoM, NobyaoBa ynpaBniHCbKOro obniky Ha OCHOBI 3a3HadeHoi KoHuenuii €, 6e3nepeyHo,
OOHMM i3 NEepCrneKTUBHUX METOAIB, KOTPUIA MOXe 3abe3neynTy BiTYN3HAHUM nNignpuemcTBaMm edekTuB-
HICTb yNpaBniHHA BATpaTaMu Ta BUPOBNEHHSA cTpaTerii Ha WNAXy A0 3HWXKEHHSI BUTPATOMICTKOCTi BUPO6-
NeHoi NpoayKuii.

OpraHi3aunisa cucremmn obrniky 3a MiCUAMW BUHUKHEHHS Ta LIEHTpaMuK BignoBiganbHOCTI BUMarae
NeBHNX BUTPAT, NOB’A3aHNX i3 3MIHOK CTPYKTYpM NigNprMeMCTBa, nigdbopom npodpeciiHoro nepcoHany ansi
opraHisauii Ta Be4eHHs Takoro obniky, NMOBHOK aBTOMaTtu3auieto obniky BUTpaT 3a MiCLUAMU BUHUKHEHHSI
Ta LeHTpamu BiANoBiAanbHOCTI Ha NiaNpueMcTBax.

MeTogonoriyHe 3abe3nedeHHs BNPOBaAXEHHS Takoi cucTtemmn obniky, Ha AymMKy aBTopa, MOBMHHO
OyTu y3aranbHeHe Ha 3aKOHOAABYOMY PiBHi LUMSAXOM PO3PO6NEHHS METOAUYHNUX PEKOMEHAAL Loao 3a-
CTOCYBaHHA MeToay 00niKy 3a MiCLSAMN BUHUKHEHHS Ta LLeHTpaMu BiAnNoBiAanbHOCTI B CUCTEMi ynpaBniH-
CbKOro obriky.

Hayk. kepieH. Mucapuyk O. B.
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Borpaz : KJATY, 2003. — C. 120-121. 3. Tepemenko JI. O. Iudopmariiiiai cructeMu i TeXHOIOTI B 00Ky : HaBY.
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CTtyneHT 5 kypcy
dakynbTeTy 06niky i ayauty XHEY

OLIHKA METOLIB AMOPTU3ALII OCHOBHUX
3ACOBIB TA BUBIP ONMTUMAJIbHOI'O

AHomau,iss. Po3ansiHymo pisHi MemooOu HapaxyeaHHs1 amopmu3auii OCHO8HUX 3acobis, npedcmas-
1eHo Knacugbikauyiro daHux memodie 3a pPisHUMU O3HaKaMu ma 3arnporoHO8aHO BUKOPUCMaHHS onmuma-
IIbHO20 8apiaHma subopy HapaxysaHHs amopmu3auii Ha nidnpuemcmsi.

© BapanHik A. A., 2011
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AHHomauusi. PaccMompeHo MemoObl Ha4yuc/ieHUsl aMopmu3ayuu OCHOBHbIX cpedcms, npedcma-
8/1eHO Knaccugukayuro O0aHHbIX Memodo8 o pasHbIM MpusHakaMm U rpedsioXeHO UCrob308aHue Orl-
mumarnbHoO20 8apuaHma eblbopa Ha4YuCeHUs aMopmu3ayuu Ha npednpusimuu.

Annotation. In the given article different methods of charging amortization of basic facilities are
considered, classification of the given methods is presented after different signs and the use of optimum
variant of choice of charging amortization on an enterprise is offered.

Knro4osi criosa: amopmus3aujisi, amopmusauitiHa nonimuka, memoou amopmus3auii, OCHO8HI 3aco-
bu, 3anuwkoea gapmicme.

HecTabinbHiCTb eKOHOMIYHOT CUTYaLlii, )XOPCTKICTb KOHKYPEHTHOI 60poTbOU, 0OMEXEHICTbL MaTepi-
anbHMX PecypciB Ta 3pOoCTaHHSA iX BapToCTi 060YMOBMIOIOTL MiABULLIEHHST aKTyanbHOCTI Npobnem, nos’si3a-
HMX 3 OUiHKOW, NPUABGAHHSAM, BUKOPUCTAHHAM Ta OHOBIIEHHAM HEOOOPOTHUX akTMBIB. 30Kpema, Baxnu-
BUM A cy6’eKTiB rocnogaploBaHHSA € NpoBeAeHHs 3BaXXeHOI aMopT13aLiiHOI NOmMiTUKK, WO € 0cobnmMBo
HeoOXigHUM ONst NiONpPUEMCTB, Pe3ynbTaTMBHICTb SIKMX 3HAYHOK MIpOK 3anexuTb Big €(dEKTUBHOIO
ynpasniHHA OCHOBHUMMW 3acobamu.

HocnimpkeHHam aaHoi npobnemu 3anmanucs Taki BYeHi, sik: M. KoTosa [1], H. Nlentok [2], C. Ca-
XuHeup [3], KO. Tapapyes [4], ane BOHW NnuvLle ONMCYBanu 3aKkOHOAABYO YCTaHOBIMEHI METoau amopTu3a-
Lii ocHoBHUX 3acobiB, a npobnema BMOOPY onTUMarnibHOro MeToay He Oyna NoBHICTIO PO3KpUTa B LIUX PO-
6oTax, Tomy notpebye Ginblu eTanbHOro BUBYEHHS.

MeToto cTaTTi € AOCNIMKEHHS Pi3HMX METOAIB amopTuM3alii, Aki nepegbadeHi 3akoOHOA4aBCTBOM, Ta
BMGOpY ONTUManbHOro cepeq HuX.

[nsa BupilleHHA nocTaBneHoi MeTn 6yno copmMynoBaHO Ta BMPILLEHO HACTyrNHe 3aBAaHHSA — BU-
3HaYUTN 0COBNMBOCTI HapaxyBaHHS KOXHOMO 3 METOAIB Ta MOXNMBICTb BMBOPY NiaNpueMCcTBOM onTuma-
FbHOTO.

O6’ekT AocnigKeHHs — amopTu3aLisi OCHOBHMX 3acobiB.

MpeomeT gocniokeHHs — npouec HapaxyBaHHA Ta BMOOPY onTumaribHOro mMeTody amopTu3aalii
OCHOBHMX 3acobiB.

BaxnuBicTb ynpoBamkeHHs edpeKTUBHOI aMopTU3aLiiHoT NONIiTUKN BUNNUBAE 3 HACTYNHOrO:

amMopTm3aLis HeoOOPOTHUX aKTMBIB JO3BOSSIE NIANPUEMCTBAM 34iNCHIOBATY KaniTanbHi iHBeCTULT
3a paxyHOK BriacHUX axepen iHaHCyBaHHS;

3aCTOCYBaHHS1 METOAIB NMPUCKOPEHOI aMopTu3aLii 4ae MOXNMBICTb NigNpMeEMCTBaM ONTUMI3yBaTH
nopaTKoBi BUMMaTK;

BMGip MeToaiB amopTM3aLii BNuMBae Ha PO3Mip rPOLLIOBMX MOTOKIB, SKi rEeHEpPYTbCA MiaAnpUeEM-
CTBOM i BpeLUTi-peLlT — Ha BENMYUHY NOro BapTOCTI, O 0COBNMBO BaXINUBO Y pasi OUiHKK NignpuemcTea
3a JOMOMOroK AOXIAHOTO NiAXOAY.

3rigHo 3 M(C)BO 7 "OcHoeHi 3acobun” [5] NianpueMCTBO CaMOCTIHO NPUIMAE PiLLEHHSA NPO PO3Mi-
pv i MeToan HapaxyBaHHSA amopTm3auii. O6’ekToM amopTu3aLii € BCi OCHOBHI 3acobu, KpiM 3eMenbHUX
AiNsiHOK | 06’ekTiB HE3aBepLueHoro byaiBHULTBA. AMOPTU3aLis OCHOBHMX 3acO6iB MOXe HapaxoByBaTUCSA
3a HopMamu i B NOpSAKy, nepeadavyeHoMy NoAaTKOBMM 3aKOHOAABCTBOM, @ TaKOX 3 BUKOPUCTaHHAM Ta-
KMX METOAIB: KyMYNSATUBHUIN, BUPOOHUYNIA, NPAMONIHIAHUIA, METOA 3MEHLLEHHS 3aNMLLIKOBOI BapTOCTi, Me-
TOA NPUCKOPEHOr0 3MEHLLEHHS 3aINMLLKOBOI BapTOCTI.

Pi3Hi meTogn HapaxyBaHHSA amopTuK3aLlii MaloTb NnepecrnigyBaT ogHy 3aranbHy BUMory: 3abesne-
YNTM CUCTEMaTUYHUIA Ta pauioHanbHUIA PO3NOAIN KyniBenbHOI BapTOCTi 4OBrOCTPOKOBOrO akTUBY Hapaxy-
BaHHSAM 3HOCY NMPOTSAromMm ManbyTHiX nepiodiB NOro KOPUCHOIO BUKOPUCTAHHSI.

AHani3 meTogiB amopTusaLii, ki BUKOPUCTOBYIOTLCSA CbOroAHI B YKpaiHi, CBiAYUTb, WO iX ynpoBa-
[XXEHHS1 He rapaHTye MOXIMBOCTi NMOBHOFO OHOBIEHHS 06’EKTIB HEOBOPOTHMX aKTUBIB MPOTArOM TEPMIHY
X ekcnnyaTauii, ocKinbkn nepeBaxkHa BiNbLUICTb 3 HAX OpiEHTOBaHa Ha BiALLKOAYBaHHSA NEPBICHOI BapTO-
cTi o6’ekTa Ha AaTty noro npuabaHHs | He BPaxoBYe MOXIMBMX 3MiH L€l BEMUUYMHU NPOTArOM TepMiHy
ekcnryartauii BkazaHux o6’ekTiB. IHaKWwe Kaxyyn, MeToam amopTusauii He 3abeanevytoTb peanisauii npu-
3HaYeHHs LIbOro eKOHOMIYHOro npouecy. 3a pesynbTatamu gocnimpkeHHs [1, c. 71], moxHa 3pobuTtn Bu-
CHOBOK, LLO MignpuemMcTBa YKpaiHW nepeBaxHO 3aCTOCOBYKOTb NPSIMOMIHIMHWMIA MeToq Ta MeTod 3MeH-
LLIEHHSI 3anuLLKOBOI BApTOCTI.

MpsmoniHinHWMA mMeTon nepenbadvae BU3HAYEHHSI LLOMICAYHOI CyMU amopTu3alii BigHOLUEHHSM
BapToCTi 06’eKTa, WO amMopTM3YETbCA (NepBiCHa 3a BMpaxyBaHHAM MiKBiAaLiAHOT), Ha KiNbKiCTe MicALiB
O4iKyBaHOro KOPUCHOr0 BUKOPUCTAHHA 00’ekTa. BukopucTaHHSA NpAMONMIHIMHOrO MeTody AOUINbHO, KOMu
CTYMiHb ekcniyaTauii 06'ekTa OCHOBHMX 3aCO6iB Y KOXXHOMY 3BITHOMY NepioAi 3anuwaeTbCst HE3MiHHOH.
BiH nepepbayae npakTMYHO PiBHOMIpPHE 3MEHLUEHHS EKOHOMIYHOT KOPUCHOCTI 06’ekTa 3 poky B pik. JaHun
MeToa, SK NMPaBuUIO, BUKOPUCTOBYETLCS BIAHOCHO OO’EKTIB OCHOBHMX 3aco06iB, CTaH SIKUX 3anexXxuTb Bu-
KMOYHO Bif, TEPMiHY KOPUCHOTO BUKOPUCTaHHS. [0 TakMx OCHOBHMX 3acobiB, 30kpeMa, MOXIMBO BigHECTU
OygiBni Ta cnopyaun, meoni.

3rifHO 3 METOAOM 3MEHLLEHHS 3anuLKOBOI BaApTOCTi LOpiYHa cyMa amopTu3auii BU3Ha4YaeTbes
MHOXEHHSM 3aNnULLKOBOI BApTOCTi HA MOYaTOK 3BITHOMO POKY Ha pidHY HOPMY amopTu3aadii. BukopuctaHHs
MeTody 3MEHLUEHHsI 3anu1LLKOBOI BapTOCTi NPU HapaxyBaHHi amopTu3auii nepenbavae neBHe 3HaYeHHS
nikBigaLiiHoi BapToCTi 06’eKTa OCHOBHUX 3acobiB, LLO aMOPTU3YETLCS, iHaKLWeEe 06’eKT OCHOBHMX 3acobiB
Oyae NOBHICTIO "3aMOPTU30BaHMI" Ha NPOTA3i ogHOro poky [3, ¢. 43]. Mpu BMKOPUCTaHHI AaHOro metogy
MOXMBaA CUTYyaLlisl, KONW 3anuLLIKoBa BapTiCTb 06’ekTa B KiHLi 3annaHOBaHOro TEPMiHY ekcrnnyaTauii He
Oyae fopiBHIOBATU MikBiAaUinHiA BapToCTi. Taki po36iXXHOCTI MOXYTb BUHMKATK Yy BUMNAZKax, KOnn o6’exkT
OCHOBHMX 3acobiB 6yB BBe4EHU B eKcrryaTtawilo B cepeauHi 3BiTHOro nepiogdy. Y 3B’A3ky 3 uum nignpu-
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€MCTBO MOXe MPUIAHATK PiLLEHHS NPO 3MiHW TepMiHy amopTu3aLii Ta 40aMOpTM3yBaTK YacTKy BapTOCTi,
Lo 3anuwmnnack, abo BBaXaTu 3anvLLKOBY BapTiCTb 06’ekTa NikBigaLinHO.

MeTon npMCcKOPEHOro 3aMeHLLIEHHS 3anu1LLIKOBOI BapTOCTi, 3a SKMM piyHa cyMa amopTu3adii AopiB-
Hioe [OOYTKY 3anuLIKOBOi BapTOCTi 06’ekTa Ha noyaTok 3BiTHOrO poKy abo nepBiCHOI BapTOCTi Ha AaTty
no4aTky HapaxyBaHHA aMopTU3aLii Ta NOABOEHOI PiYHOI HOPMK amopTuaadii. [JaHnin meToa AouiNbLHO BU-
KOPWCTOBYBATW, KON HApaxoByeTbCA aMopTU3aLis Ha aBToMobini, MexaHiamu, BepctaTu Ta iH., TOMy Lo
B MepLUi POKW iX BUKOPUCTaHHS BigbyBaeTbCs BinbLl iHTEHCUBHO.

KyMynsTuBHuin metog — Lie MeToa, 3a sIKMM pivyHa cyMa amopTur3allii BU3M4aeTbCs K 40OYTOK Ba-
PTOCTI, WO aMOpPTU3YETLCA, Ta KYMyNATUBHOrO KoedilieHTa. Lie meToa, 3a CyTTiO, BBaXaeTbCA TaKOX
NPUCKOPEHNM, OCKINbkW JA€e 3MOry HapaxoByBaTW aMOPTM3aLiio Yy NepLui poku ekcnnyaTauii y 6inbwmnx
po3mipax, Hixx Hagani.

BuvpobHuunii MeToq 3acTOCOBYE HaTypanbHi Ta BapTiCHI MOKa3HUKM BUPOOHMUTBa npoaykLii, po-
6iT, nocnyr 3a 3BiTHWI Nepioa AN NOMHOXEHHS X Ha BMPOOHUYY cTaBky amopTu3adii. B ocHosi BUpoG-
HWYOro MeToAy NEeXUTb YSBIIEHHSA NPO Te, WO hakTUYHO OTpMMaHWUA 4oXi4 Big ekcniyarauii BignosigHoro
MaTepianbHOro akTUBY B KOXXHOMY 3BiTHOMY Mepiofi MOB’A3aHWA 3 BUNMYCKOM OAMHULI Npoaykuii. Bukopu-
CTaHHSA BUPOBHWNYOro MeToAy AOLiNbHO, KON €KOHOMIYHI BUrOAM TOrO UM iHLLOro OCHOBHOMO 3acoby 3me-
HLLYIOTLCA Y 3B’A3KY 3 eKcnnyarauieto Moro y BUpobHULTBI, @ He Y 3B’A3Ky i3 BNIMBOM Ha HbOro yacy. Bu-
POBGHMYMI METOA He 3HAWLLIOB LUMPOKOrO BUKOPWUCTaHHS, OCKINbKA MPaKTU4HO HEMOXIUBO BU3HAYUTU
dakTU4HUI obcar NpoaykLii, BUPOONEeHOi 3 BUKOPUCTAHHAM TOrO YK iHLIOr0 HEOBOPOTHOro akTUBY MPO-
MUCNOBOCTI [4, C. 247].

MeToau HapaxyBaHHs amopTMK3aLlii yMOBHO MOXHa NOAINUTM Ha ABa BUAWN:

Lo 6a3ytoTbCAa Ha Yaci BUKOPUCTAHHA OCHOBHMX 3acobiB. [1o HMX BigHOCATLCA NPAMONIHINHUIA Me-
TOA, METOA 3MEHLUEHHS 3anvLIKOBOI BapTOCTi, METOA, NPUCKOPEHOro 3MEHLLEHHS 3anuLIKOBOI BapTOCTi,
KYMYNATUBHUIA METOZ;

Lo 6a3yeTbCcA Ha KiNbKOCTI 0OAMHULb, OTPUMaHUX BiJ BUKOPUCTAHHA OO’€KTIB OCHOBHUX 3acobiB.
[lo HbOro BiAHOCUTBLCSA BUPOOHMYMIN METOL HapaxyBaHHS amopTu3aaLii.

BiamMiHHICTb 3acToCOBYBaHUX MeTOAiB aMopTuM3aLii nonsdrae B pis3HOMY PiBHi HAapaxoBaHMX amop-
TM3aUiiHMX BigpaxyBaHb, a TakoX Yy cnocobi ix po3noainy. 3anexHo Big BUOYy OCHOBHMX 3acobis, ymoB
ekcnnyaradii, MopanbHOI 3HOLUYBAHOCTI MiANPUEMCTBOM Ha BMACHUIA po3cyn 3aCTOCOBYETLCS HaMbINbLL
€KOHOMIYHO AOUiNbHUA MeTod amopTum3aLlii.

ABTOp NPOMOHYE METOAM HapaxyBaHHA aMopTu3aLii OCHOBHMX 3acobiB po3noginuTi Ha rpynu,
noaaHi Ha PUCYHKY.

MeToan amopTuaauii
I

NPSAMONIHINHI HEenPSMOniHiNHi KOMBGIHOBaHUIA
I I
[ | [ | |
NPSMONIHINHWI BMPOGHWYMIA 3MEHLLUEHHS NoaaTKOBMI
3anu1LIKOBOI KyMYNATUBHUI
BapTOCTI
NPUCKOPEHOTO
3MEeHLLEHHS 3a-
NNLLIKOBOT
BapTOCTI

Puc. MeToam HapaxyBaHHA amopTu3auii

AHanisytoum BCi MeToau, siKi CbOrofHi 3aCTOCOBYIOTLCS Y MPOMUCIIOBOCTi MPU po3paxyHKax amop-
TM3auii, crnia nigakpecnuTy, Wo 3a PisHUMU MEeTO4amMU BUKOPUCTOBYETLCS i pidHa 0asa L 040 HapaxyBaHHS
aMopTM3aUinHMX BigpaxyBaHb. Tak, Npu NPSIMOMiHIAHOMY Ta KyMyNATUBHOMY MeToAax — BapTiCTb OCHOB-
HOro 3acoby, L0 aMOPTU3YETLCS; NPU METOAI 3MEHLLEHHST 3anULLKOBOI BapTOCTi Ta NMPUCKOPEHOTO 3MEH-
LLEHHS 3anuLLIKOBOI BapTOCTi — 3aMLLUIKOBa BapTiCTb OCHOBHOIO 3acoby Ha no4aTok KOXHOrO 3BiTHOro po-
Ky (y mepwun pik — nepsicHa BapTiCTb); AN BUPOOHMYOro MeToay — OOCAr npoaykTMBHOI Bigadadi
(BMPOBITKY) KOHKPETHUM 06'€EKTOM OCHOBHOIO 3aco0by.

Baxnueo NpuiAHATU [0 yBaru icHytoumiA B3aeMO3B'A30k 0bpaHMx MeToaiB aMmopTuaallii Ta goxoais
BiA peanisauii npoaykuii npomucnosocTi. Mpu 36inbLIeHHi amopTu3auiiHnxX BigpaxyBaHb 36iNnbLUyeTbCs
cobiBapTicTb NpoaykLii, Ta 3a yMOBWU HE3MIHHOCTI LiHM Ta obcary, skui 3abesnevye 6e3306UTKOBICTb BU-
pobHuuTBa, 3pocTae. Mpy HEe3MIHHOCTI OAMHMLbL NPOAYKLii, SIKy HeobXigHO BMpOGWUTU Ta peanisyBaTw,
LWo6 MOBHICTIO MOKPUTK BUTPaTK NPU 3pOCTaHHI amopTM3auiiHMX BigpaxyBaHb, HEOOXiOHO NiaBULLYBaTU
uiHy npoaykuii. Omxe, Ana 3abe3nevyeHHsA HaNEeXHOro piBHA peHTabenbHOCTI Npoaykuii, 3a ymoB 36inb-
LLEHHSI CyMX aMOpTMU3aLiiHuX BigpaxyBaHb, Cnig HapollyBaTu obcsar BMpobHMuTBa abo niaBuLLyBaTth Li-
Hy npoayKuii.

AHani3 HapaxyBaHHsi Ta BUKOPMCTaHHS aMopTuU3aLlii, nokasas, L0 nepeBaxHa GinbLicTb nignpu-
€MCTB MPaKTU4HO HE BUKOPUCTOBYE HapaxoBaHy aMOpTU3aLlilo Ha BiOHOBIEHHS i PO3LUMPEHHSI BUPOOHML-
TBa, TOMY LLIOPOKY 3pOCTaE PO3PUB MiX pearibHUM 3HOCOM Ta (PIHaHCOBUMM MOXIMBOCTSIMU BiAHOBIEHHSA
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OCHOBHMX 3acobiB, IO NpM3BOAWUTL A0 MOripLweHHs iHaHCOBOro cTtaHoBMLa nianpuemcts [3, c. 48]. Y
3B'A3KY 3 UMM KepiBHMUTBY MiANPUEMCTB AOLIMbHO KOMMMEKCHO OLiHIOBAaTU BMANUB 0BpaHoro metogy Ha
po3Mip amopTu3alii Ta, SIK Hacrigok, Ha rpowoBuin NoTik i npubyTok nignpuemcTea. Lle npuBogntb oo
iaei, Wo 3a yac ekcnnyarauii OCHOBHOro 3acoby AoLinNbHO 3aCTOCOBYBATU HE OAVWH, a Kinbka MeToAiB Ha-
paxyBaHHs aMopTmM3aLii, TO6TO ix kKoMmGiHaLito.

Ha npomucnoBomy nignpvemcTBi YKpaiHn 0gHOYacCHO BMKOPUCTOBYBATW AeKinbka MeToAiB Hapa-
XyBaHHS aMopTu3auii OCHOBHUX 3acobiB 3abopoHeHO 3akoHogaBcTBOM. [pu 3MiHi MeToQy amopTu3sauii
HeobXigHO crovaTKy BHECTM BiANOBiAHI 3MiHM 40 Haka3dy Npo ob6nikoBy NOMITUKY MiANPUEMCTBA, SKUA MO-
XXHa 3MiHIOBaTU pa3 y pik. ToMy Ans OeskuX BUAIB OCHOBHMX 3acobiB, ki IHTEHCUMBHO €KCMnyaTyloTbCs
cnoyatky, HeobxiaHO BMKOPWCTOBYBATW, Hanpuknag, MeTod NPUCKOPEHOro 3MEHLLEHHS 3aruLLKOBOI Bap-
TOCTi, a Yepes Aeskuii Yac, Konm obnagHaHHA MaTMMe 3Ha4YHWIM 3HoC | He Byae Tak IHTeHCMBHO BMKOPUC-
TOBYBaTUCS, TO BHECTM BigMOBiAHI 3MiHM A0 OOMiKOBOI MONITMKM NiANPUEMCTBA i BUKOPUCTOBYBaTK Npsi-
MOniHiMHUMA meToa. Lle pactb 3mory nignpuemcTtBy 6inbll TOYHO BWM3HaYaTM Cymy amopTu3adii,
BMKOPWUCTOBYBaTW il Ha BiAHOBMEHHA [AHOr0 OCHOBHOrO 3acoby, BHACMiAOK YOro ekcnnyartyeBaTu MOro
6inbl TpMBanuii CTPOK i BIANOBIOHO OTPMMYBATU OOAATKOBMIA (hiHAHCOBMI pe3ynbTaTt. Y3aranbHiowua
mMeToauka siBnsie cobor CyKYNHICTb MEeTOAIB HapaxyBaHHS amopTu3aLii, siKi FPYHTYIOTbCA Ha BiZHOCHMX
dopmanizoBaHMX NOKasHUKax amopTuaadii y BUrnagi HakonnyeHoi amopTuaadii Ta 3anuLKoBoi BapToCTi
OCHOBHOTO 3acoby B YacTkax oro nepsicHOI 6anaHcoBOi BApTOCTi 3a 3BiTHUMM Nepiogamu.

OcobnuBicTb NObyA0OBM y3aranbHIOKY0I METOAMKN nonsarae y dopmariisadii nokasHukis aMmopTu-
3auii, BBeAEHHi BiAHOCHMX NOKa3HWMKIB Ta iX 3aCTOCYBaHHI Ana TpaHcdopMaLlii BCiX pO3rnsHyTUX MeTosiB
HapaxyBaHHS aMOpTU3aLii, L0 YMOXIMBIIOE aBTOMaTU3aLito MEXaHi3My HapaxyBaHHS amMopTu3alii BCi-
Ma meTodamu Ta obpaty onTumansHuiA. Lia meTogmka moxe OyTu 3anponoHoBaHa Afst 3aCTOCYBaHHSA Ha
nignpmemcTBax ycix opM BriacHOCTI Pi3HMX ranysemn YkpaiHu.

Hayk. kepisH. MNMucapyyk O. B.
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CtyneHT 5 kypcy
dakynbTety obniky i ayanty XHEY

OCOBJIMBOCTI OPIAHI3ALII OBJIKY HEOBOPOTHUX
AKTUBIB Y BIOOXETHUX YCTAHOBAX

AHomauiss. 30ilicHeHo aHanimu4Hul 025150, meopemuyHe y3azallbHeHHs 0cobiusocmi op2aHisa-
uii 0bniky HeobopomHux akmusig y 6100XemHux ycmaHosax ma 8idobpaxeHHs onepauiti 3 HUMU.

AHHomauus. lNpoussedeHbl aHanumu4eckuli ocMomp, meopemudyeckoe obobweHue opz2aHu3a-
yuu yyema HeobopomHbIx akmueos 6r0dXxemHbiX y4pexx0eHuUl u omobpaxeHue orepayuli ¢ HUMU.

Annotation. In article analytical survey, theoretical generalization of the account of non-turnaround
actives of establishments health and display of operations with them are made.

Knrodosi criosa: obnik HeobopomHux akmusie, op2aHizauisi 0briky, 0CHO8HI 3acobu, HeobopomHi
akmueu, repsicHa eapmicmab, yCcmaHo8U OXOPOHU 300po.’d, 6ro0xemHi ycmaHosu.

IHTerpauis YkpaiHn oo €Bponencbkoi ChinbHOTM BUMarae pedopMyBaHHs GHOOXETHOI cuctemu,
CKIagoBoto AKOI € ranysi couianbHO-KynbTypHOI cdepu, B TOMY YUCTIi 1 YCTaHOBM OXOPOHU 340poB'sa. Lle,
nepLu 3a BCe, MOB'A3aHO 3 HEBIAMOBIAHICTIO PIBHSA MEANYHUX NOCAYT, WO HAAaTbCA TAaKUMK YCTaHOBaMMU,
BMMOram, ki CTaBfATbCA A0 HUX B YMOBaX (YHKUIOHYBAHHSA PUHKY.
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BigcyTHiCTb HanexHoro piBHA Gro4XeTHOro iHaHCyBaHHs, HELOCKOHANUN MexaHi3M BMMMBY Ha
SAKICTb MeAWYHUX NOCnyr, MoparnbHO i Gi3nYHO 3acTapine obnagHaHHS AaloTb NiACTaBM CTBEPAXYBaTU
Npo HeOoOXiAHICTb YAOCKOHANEHHS yNpaBniHHSA HUMKW, afxe AiSnbHICTb GIXKEeTHUX yCTaHoB npsiMo abo
onocepedkoBaHO BMNMBAE Ha CTaH CycninbCcTBa B LiNMOMy. TOMy po3rfisg nuTaHb LWOAo ocobnusocTten
opraHisauii 06niky He06OPOTHNX aKTUBIB y BIOMKETHUX YCTAHOBAX € aKkTyanbHUM Y Cy4acHUX yMOBaXx.

MnuTaHHa 06niKy HEOBOPOTHUX aKTMBIB BIOAXKETHMUX YCTAHOB € aKTyanbHVUM i 3aBXAW NpuBepTano
0o cebe yBary 6aratbox HaykoBLUiB, cepen HuX cnig suainutu xory P. T., Atamaca I1. W., Nanisi B. ®.,
lauenko O. M. [1], MaHkeBuya J1. B., Ceipko C. B. [2] Ta iH. Biggatoun HanexHe HaykoBMM HanpautoBaH-
HAM BITYM3HAHMX BYEHUX, CMig BiA3HAYUTK, LLO PO3KPUTTSA MUTaHHA 06niKy HeoBOPOTHUX akTUBIB Gto-
[XETHUX yCTaHOB NoTpebyoTb NOAanbLLIOro HayKOBOTrO AOCHIMKEHHS.

MeTa pocnigkeHHst — BU3Ha4eHHs 0cobnNMBOCTEN opraHisadii 06niky HeobopOTHMX akTUBIB y 6to-
OXETHUX ycTaHoBax.

3aBaaHHA JOCNiAXKEHHS — HaAaHHA KPUTUYHOI OLHKM Cy4acHOro CTaHy Ta BUAINEeHHs ocobnu-
BOCTEN opraHisadii 06niky n aHanisy HeobopOoTHNX akTUBIB y BIOKETHNX yCTaHOBaX; po3pobreHHsa npo-
No3unLin LLIOAO NOro BAOCKOHANEHHS.

O6'ekT gocnimpKeHHs — opraHisauis 0bniky HeobOPOTHNX aKTMBIB y GIOAKETHUX YCTaHOBaX.

MpeomeT pgocnimkeHHs — Byxrantepcbkuin 061Kk HEOBOPOTHNX aKTUBIB Ta MOro opraHisaLinHi ac-
neKTu.

BrogxeTHi ycTaHOBK sik HeNpuBYTKOBI opraHisauii y ¢iHaHCOBO-rocnofgapchkin QisiNIbHOCTI MatoTb
neBHi 0COBMMBOCTI, LLIO BMMMBAOTb HA METOAONOri0 ByxranTepcbkoro obniky 6roaKeTHNX ycTaHoB. Bu-
3HavanbHVUM € Te, L0 BOHU CTAHOBNATb CKNaA0BY YacTUHY BI0XKeTHOI cucTeMM KpaiHu i dhiHaHCyTbCS 3
OrompKeTiB pi3HMX PiBHIB ANSA 3A4INCHEHHS CBOEI AiANbHOCTI. BaxnmBy pornb B ynpaBniHHi 6100KETHUMM KO-
LUTaMM BMKOHYE cuctema Gyxrantepcbkoro obniky i iHaHCOBOI 3BITHOCTI YCTaHOB, SKi YTPUMYOTbCS 3a
paxyHOK AepaBHOro abo micueBoro 6roaxeTiB.

HeoBopOoTHI akTMBM — Lie CYKYMHICTb MaTepianbHO-pevyoBuMX i HemaTepianbHMX LiHHOCTeN Ta 06'e-
KTiB, SKi HanexaTb yCTaHOoBI, 3abe3nevytoun ii PyHKLIOHYBaHHS, | MalOTb OYiKyBaHUI TEPMIH KOPUCHOI aii
4yn ekcnnyarauii noHag oavH pik [3]. OcobnumBicTio HEOBOPOTHMX aKTMBIB € MOCTINHE X BUKOPUCTAHHSA Y
npoueci NOBCAKAEHHOI AisNbHOCTI, 36epeeHHs NO4YaTKOBOro 30BHILLHLOrO BMMMsAy (popmMu) NpoTsirom
TpMBanoro nepioay, Sk1 NnepesBuLLye OONH PiK.

Mig BAMBOM 30BHILLHIX YMOB BOHM 3HOLUYIOTBCS i MPOTArOM HOPMAaTUBHOIO TEPMIHY NEpPEeHOCATb
CBOIO NePBICHY BapTICTb Ha KiHLEBWIA pe3ynbTaT AisnbHOCTI yCTaHoB. Buxoasaym 3 ocobnmBocTen AisnbHOCTI
OlooKETHMX YCTAHOB, KIHLEBUIA pe3ynbTaT AisnbHOCTI NePEBAXHO He BiAoOpaxKaeTbCs Y rpOLLOBOMY €KBi-
BarieHTi, TOMYy B OIO[DKETHNX YCTAHOBAaX HApPax0OBYETLCSI 3HOC, CMNPAKYMCh Ha BiAMNOBIAHY iIHCTPYKLUItO.

Y 6rogkeTHOMY 0Oniky yCTaHOBM BCi OCHOBHI 3acobu BinobpaxaloTbCs 3a NepBiCHOK BapTiCTHo,
sIKa OLIHIOETLCS B MOBHUX FPUBHSIX, 6e3 koninok. Cyma Komiok, onnavyeHnx npy npuadaHHi ob'exTis, Big-
HOCMTbCS Ha BUTpaTU YCTaHOBU 3a kodoM OromkeTHOI knacudikauii 2110 "MpuabaHHs ycTtaTkyBaHHS i
npeameTiB AOBroCTPOKOBOrO BUKOPUCTAHHA".

3rigHo 3 n. 1.5 IHcTpykuii Ne 64 [4] nepBicHa BapTicTb HEOOOPOTHUX aKTUBIB — Lie BapTIiCTb, L0 iC-
TOPMYHO cknanacs, To6To cobiBapTicTb 3a GakTUYHUMK BUTPaTamMm Ha NpuabaHHs, CropyaKeHHs Ta Bu-
rOTOBIEHHS.

[o nepBicHOI BapTOCTi HEOOOPOTHMX aKTUBIB OIOAXKETHMX YCTAHOB Ha BigMiHY Bi ranysew Hauio-
HamnbHOI EKOHOMIKW HEe BKIMKYAKTLCA: BUTPATU 3@ HaiMaHHSA TPaHCNOPTY AN NepeBe3eHHss He0BOPOTHUX
aKkTMBIB Ta CyMUn nogaTtky Ha gogaHy BapTicTb (gani — MAB), cnnaveHi npu npuabaHHi HEO6OPOTHUX ak-
TUBIB — BOHM BigHOCATLCS Ha (DaKTUYHI BUOATKM YCTAHOBM, 32 BUHATKOM BUMaAKiB, Konu npuabaHHsa He-
00OpPOTHMX aKTUBIB 34INCHIOETLCA 3@ PaxyHOK KOLITIB cneuianbHOro ghoHay Ta yCTaHOBY 3apeecTpoBaHO
nnatHukom MNAB. Y ubomy Bunaaky cyma MNAB BigHocuTbCA Ao nogaTkoBoro kpeauty 3 MNAOB. Butpatn Ha
TpaHCNOPTYBaHHSI BiQHOCATLCS HA BUTPaTK 3a kogoM BroaxeTHoi knacudikauii 1135 "Onnata TpaHcnop-
THUX NOCNYT | YTPUMaHHA TpaHCNopTHUX 3acobis”, a MNOB — 2110 "lMpuabaHHA ycTaTkyBaHHSA | NpeaMeTiB
[OBrOCTPOKOBOrO BMKOPUCTaHHSA" [2]. NS NOPIBHAHHA — B MiXXHApPOAHIN npakTuui obniky B GLOMKETHUX
yCcTaHOBax [0 MepBiCHOI BapTOCTi HEOOOPOTHUX aKTMBIB NMPUIAHATO BKMOYATU SIK TPAHCMOPTHI BUTpaTK,
Tak i nogaTKoBi NnaTexi 3 npueoay ix NnpuadaHHs.

IHLWO 0COBNUBICTIO HEOBOPOTHUX aKTUBIB Yy BHOMAXKETHUX YCTAHOBaX € iX NpuabaHHs Yepes npo-
BOAEHHSI TEHOEPHUX TOPriB. 13 L€ METOK YTBOPIOKTLCS TEHAEPHI KOMITETM (MOCTINHI Y1 TUMYACOBI), 40
cknagy sikmx BignosigHo Ao MonoxeHHs [5] pekoMeHOOBaHO BKMYaTM MocafoBux Ocib opraHisadii-
3aMOBHMKa 3 EKOHOMIYHOrO, topuanMYHOro Ta dhiHaHcoBmx migposginis. MpeactaBHUKOM GyxranTepcbKol
cnyx6wu y cknagi TeHAepHOro KOMITETY MoXe OYTU ronoBHMI ByxranTep Yu NOoro 3acTymnHUK.

Mpuiimatoun 06’eKT, KOMICiA Mae BU3HAUUTU: MPUAATHICTb MOro A0 eKcrnyaTauil; HanexHicTb
06’ekTa [o TiEi UM iHWOT rpynu Ta nigrpynum 3rigHo 3 po3pobneHoto knacudikauieto; NOBHOTY YKOMIMIEKTO-
BaHoOCTi 06’ekTa (y pasi HegokoMnnekTauii — BUSBUTW BiACYTHI YaCTUHM); TOYHY MnoLly 06’ekTa; HasiBHICTb
TEXHIYHOI JOKYMeHTaLil Ta il NOBHOTY N JOCTOBIpHICTb. Ha nigcTasi npoBegeHOro ornagy Komicis cknagae
TUNOBUI aKkT NPUIAHATTA-Nepeaadi ocHoBHMUX 3acobie 03-1(6) [5]. AKT cknagaeTbcsa y ABOX NPUMIpHUKaX,
NiANUCYIOTb NOro YNEHN KOMICIT, a 3aTBEepKye KepiBHUK yCcTaHOBW. [icna opopMneHHs y TepMiH, BCTa-
HOBIEHWI rpadikoM AOKYMEHTOO0Dbiry GrogKETHUX YCTAHOB, akT pa3oM 3 TEXHIYHOK AOKYMEHTaUjero, Lo
CTOCYETbCSA [aHOro akTMBY, NepedaeTbes B OyxranTtepito (LeHTpanizoBaHy byxrantepito).

Konun HeoBopoTHi akTuBM HagXoAsATb A0 yCTaHOBW, MaTepianbHO BiAnoBiganbHa ocoba Ha AOKy-
MEHTI nocTavanbHuKa abo Ha akTi Mae 3acBigunTM CBOIM MiAMMCOM OAEPXaHHSA LUX LiiHHOCTEN | NPUAHAT-
TA iX Ha 36epiraHHs.

YpaxyBaBLUM MiKHApOOHWMA OOCBI4 Ta MpoaHanidyBaBLUM MPAKTUYHY OiSNbHICTb, BBaXaemo, LLO
A0 CKnagy nepBiCHOI BapTOCTi HEOBOPOTHUX aKTUBIB OIOMKETHUX YCTAHOB TaKOX HEOOXiAHO BKMOYaTU
BUTPaTW, NOB'A3aHi 3 ix npuabaHHsSM Ta AOBEOEHHSIM OO CTaHy ekcrryaTtalii, OCKifbkU Lie BUNNMBaE i3
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CaMoro BU3HaYeHHs1 MePBICHOI BapTOCTi. Y CBOK Yepry, Takuii MexaHiam A03BOMUTb CHOPMYBATU MOBHY
BapTiCTb HEOBOPOTHUX aKTUBIB BHOOKETHMX YCTaHOB.

Takum YnHom, y poboTi 6ynu po3rnsHyTi 0cobnMBOCTI opraHisauii 06niky He0bOPOTHNX akTUBIB B
OlopKeTHMX ycTaHoBax, ix cknag, oopMyBaHHsI MEPBICHOI BapTOCTi Ta 0cobnmBOCTi 06niKy 3a kogamm
€KOHOMIYHOI Kknacudikauii. Takox 6yno po3rnsaHyTo NpuabaHHa HEOBOPOTHNX aKTUBIB 3 BUKOPUCTaAHHSAM
TeHAEpPHUX TopriB.

Cepepn HanpsmMKiB NofanbLUOro AOCNIMKEHHS AOUINMbHO BUGINMTN pO3pOOKY MeXaHi3aMy KOHTPOSIo
3a eheKTMBHUM BUKOPUCTAHHAM HEODOPOTHUX aKTUBIB OIOMKETHNX YCTAHOB Ta PO3POOKY CUCTEMU 3axo-
AiB 3 NigBMLLEHHA Takoi e(PeKTUBHOCTI.

Hayk. kepigH. Mucapyyk O. B.

Jlirepatypa: 1. lauenko O. I1. O6ik y Or0/pKETHHX OpraHi3allisxX : HaB4Y. MOCIOHHK ISl JUCTAHLIHHOrO HaBYaHHS
/ O. II. Tauenko. — K. : VuiBepcuter "Ykpaina", 2006. — 248 c. 2. Csipko C. B. Heo6opoTHi akTHBU OHOIKETHUX
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Haxa3om MinictepcTBa ekoHOMIKH YKpainu Bix 26.12.2000 p. Ne 280.

YOK 658.14:621.396 (477) 3onomapeHko B. O.

CTyneHT 6 kypcy
ciHaHcoBoro dakynbtety XHEY

AOCHNIAXEHHA YAHHUKIB BINJINBY
HA CEPEOHbO3BAXEHY BAPTICTb KAMITANY
MNIANPMEMCTB PAQIOENEKTPOHHOI FANY3I

AHomavyis. 3anpornoHosaHo mModenib ornmuMarnbHOi cmpykmypu Kanimany, sika 0o3eonums 3a-
besneqyumu egpekmuesHy OisnbHicme nidnpuemcmaea.

AnHomauusi. [MpednoxeHa modenb onmumarnbHOU CmpyKmypbl Kanumarna, Komopasi no3gonum
obecnedums aghghekmugHyto desimesibHOCMb MPednpuUsMUs.

Annotation. The model of optimum capital structure which allows to provide effective activity of
enterprise is suggested in the article.

Knro4osi criosa: onmumarnbHa cmpykmypa Karnimarny, enacHul kanimarsi, no3ukosud Kanimari.

HeobxiaHICTb CTBOPEHHSI KOMMIEKCHOT CUCTEMM yNpaBMniHHA MaiHOM MigNpUMeMCTBa Ta 3abe3neyeH-
Hs1 CTabINbHMX MO3UTUBHUX pe3ynbTaTiB MOro AisNbHOCTI B Nepios, NosiBU KPU30BUX SIBULL, B EKOHOMIL, MOT-
pebye OOCKOHANbHOTO BUBYEHHST MPUYUMHHO-HACHIOKOBUX 3B'A3KIB Pe3yrbTaTUBHMX MOKa3HWKIB AisNbHOCTI
nianpuemMcTea Ta BU3HAYEHHS1 36anaHCcoBaHOI ONTUMArbHOI CTPYKTYpU K MaliHa NianpuMemMcTBa, Tak i oxe-
pen woro dhiHaHCyBaHHS. Y PUHKOBMX YyMOBaX rocrnodaploBaHHS TUMNOBMM HACMiAKOM KPU3OBMX SBWLL ANS
PO3BUTKY MiANPUMEMCTBA € rocTpa HecTada kanitany, sika 3a3Buyai CynpoBOKYETLCS HU3LKOK SKICTHO A0ro
dopmyBaHHs. CBiTOBMIA 4OCBIA CBIAYNTD, WO pe3ynbTaTi OianbHOCTI NignpuemcTBa 3anexarb Big edekTn-
BHOMO ynpaBniHHA NPoLecoM (hOpMyBaHHS i BUKOPUCTAHHSA MOro kanitany, TOMy CTBOPEHHSI edheKTUBHOI
MoZeni ynpasniHHA CTPYKTYPOIO Kanitany € aktyanbHUM AN BiTYA3HAHUX NiANPUEMCTB.

3HaYHMIN BHECOK Yy OOCHIMKEHHS METOAIB ONTUMI3aUii CTPYKTypy Kanitany nianpueMcTea BHeCnu
C. Mariepc [1], M. Minnep [2], ®. MoginbsaHi [2], [x. K. BaH XopH [3], pociicbki BYeHi: Bnank |. O. [4], Ko-
BanboB B. B. [5], Bopo6iios tO. M. [6], CtosiHoBa O. C. [7], banabaHos I. T. [8].

Ane Ha cborogHi Hemae €aMHOro MeToAy ONTUMI3aLii CTPYKTYpW KaniTany niagnpuemcrea, 3acTo-
COBYIOUM SIKMIA MiANPUEMCTBO BU3HaAUMNO 6 onTuMarnbHe CniBBiAHOLIEHHSI MiDK BMIACHMM Ta MO3VMKOBUM Ka-

© 3onotapenko B. O., 2011
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nitanoMm. OcobnMBo Lie CTOCYeTbCA NIONPUEMCTB pagioeneKTpoHHOI ranysi Ykpainu, siki ocobnmeo roctpo
noTpebytoTb onTUMisaLlii CTPYKTypu kanitany.

MeToto gaHoi poboTn € BU3HAYEHHs MoAeni ynpaBriHHS CTPYKTYpPOK Kanitany nignpuemcrs 3
ypaxyBaHHsM 0COBnMBOCTEN padioeneKkTpoHHOI ranysi YkpaiHu, sika 6 3abesneuvna HanbinbL palioHa-
nbHe CNiBBIAHOLLEHHSI BTACHOIO Ta NO3WKOBOrO Kanitany nignpueMcTs AaHoi ranysi.

TpaauvuiiHi MeToan eKOHOMIYHOrO aHanidy 4O3BONATb BU3HAYMTU BMAIMB TUX UM iHLINX hakTopiB
Ha pe3ynbTaTh AiSNbHOCTI NiANPUEMCTBA, K NPaBUIo, B pasi, KO BOHW 3HAXOAATLCS Y PYHKLIOHAmNbHIN
3anexHocTi. Bnnue e Ha nokasHUK, Lo AO0CMiAXKYETbCSA, CYKYMHOCTI dakTopis, LIO He 3HaxogsaTbcs y
PYHKLIOHANbHIN 3aneXHOCTi, LUMU MeToA4aMu OLHUTM HEMOXIMBO. TOMYy Mopsi4 3 TpaguuinHUMKU MeTo-
AaMu eKOHOMIYHOro aHanisy MatTb 3aCTOCOBYBATUCS MaTEMaTUKO-CTaTUCTUYHI METOAMN.

Hanbinblw po3noBCIOAXEHUM Ha AaHWU MOMEHT BBaXKaeTbCs METOA perpecinHoro aHanisy. BiH
0ae MOXNMBICTb BpaxyBaTu BMMB NPUYMHHO-HACTIAKOBUX 3B’A3KIB Ta B3aeMOOOYMOBIEHOCTI dhakTopis
Ha MOKa3HWKX AiANbHOCTI NigNnpueMcTBa.

3acTocyBaHHA EKOHOMETPUYHNX MOodenen € AiEBUM MEXaHi3MOM BU3HAYEHHsT npiopuTeTHMX "da-
KTOpIiB", WO (POPMYIOTb NEBHUIA IHTErPOBaHW NOKa3HMK. Takui Nigxig MOXHa BUKOpWUCTaTW MNpwu AocHi-
[DKEHHI OLLIHKM | MPOrHO3yBaHHI BNMMBY 3MiHN YWHHUKIB HA Pe3ynbTaTUBHUIA NMOKa3HWK NPU BUBYEHHI Byab-
SIKOr0 €KOHOMIYHOTO ABULLA.

Ha nigcTaBi KOHKPETHUX AaHWUX NPO BUPOBHNYO-roCcnoAapChKy AiAnbHICTb NiANPUEMCTBA MOXIMBO
ofepXaTtu pesynbTat, SKi CNpUATUMYTb NPUAHATTIO pauioHanbHUX YNPaBniHCbLKUX pilleHb 3 METOK Nig-
BULLEHHS €KOHOMIYHOI e(peKTUBHOCTI BUPOOHMUTBA.

[na onTumisauii CTpyKTypu kanitany pagioenekTpoHHMX MignpueMcTs YkpaiHm HeobxigHo npoBe-
CTW KOpensALuinHO-perpeciiHuin aHania obpaHnx nokasHukie. KopensauinHo-perpecivinuin aHania 3gincHUMo
3a gonomoroto nporpamHoro npoaykty STATISTICA.

STATISTICA — e yHiBepcarnbHa iHTerpoBaHa cuctema, npusHadeHa anst CTaTUCTUYHOro aHarnisy,
Bidyanisauii AaHux i po3pobku NpuaHadYeHnx 4nsa KOpUcTyBava 3acToCyBaHb.

Ak nignpuemcTBa aHanizoBaHoi ranysi obepemo MAT "KoHHekTop", BAT "PiBHeHCbkuiA 3aBog "Ia-
30TpoH", MAT "PiBHepagio3aBog”, MAT "XapkiBCbkuii 3aBoA €NeKTPOMOHTaxHUX BUpobiB Ne 1", BAT
"XapkiBCbkuin enekTpoTexHiYHn 3asog "TpaHcs3e'asok”, BAT "Ksasap", BAT "Eneran”, BAT "XapTpoH",
BAT "MigeHHun pagiosasog”.

AKTMBM OaHMX NigNPUEMCTB, SKi BUKOPUCTOBYIOTLCA Y iX (DiIHAHCOBO-rOCNOAaPChbKiv AisiNbHOCTI,
(hiHaHCYOTbCA 3a paxyHOK BMacHOro Ta MNO3MKOBOrO KariTany, KOXeH 3 Sikux mae CBoto BapTicTb. Cepeal-
HS1 BapTiCTb BMACHMX Ta MO3MKOBWUX PECYpCiB CyTTEBO BNMMBAE Ha piBeHb NpubBYTKOBOCTI NiANpPUEMCTBA,
Ha Te, sik Oyae 3MiHOBATMCA BapTICTb MiANPUEMCTBA 3a pPaxyHOK BracHoro npubyTtky. YpaxoBytoun ue
HeobXiOHO BU3HAYUTK, YK BNMBAOTb NOKA3HWKM (hiHAHCOBOI AiSNbHOCTI HA CepeiHbO3BaXeHy BapTiCTb
Kanitany pagioenekTpoHHMUX NiANPUEMCTB. AK Taki MOKa3HUKM NPOMOHYETHLCS B3SATU KoedilieHT diHaHCO-
BOrO pU3uKy, koedilieHT peHTabenbHOCTi BNacHoro kanitany, eekt iHaHCOBOro nesepumxy, koediui-
€HT aBTOHOMIi, KOeqiLiEHT MaHEeBPEHOCTI BNacHOro kanitany, KoedilieHT onepauiiHoro nesepuaxy, ko-
ediyieHT abcontoTHOI MiKBIAHOCTI, KoediluieHT 3aranbHOi MNiKBigHOCTI. Bubip came uUMX NOKa3HWUKIB
3YMOBMNEHUIN TUM, LLIO BOHWU XapakTepuayloTb e(peKTUBHICTb BUKOPUCTAHHA Kanitany nignpuemMcTBa, MiHi-
Mi3aLisi BapTOCTi SIKOr0 € OOHWM 3 OCHOBHMX 3aBAaHb (PiHAHCOBUX MeHempkepiB. ToMy Ans aHanisy b6yno
06paHo 3anexHOoK 3MIHHOK cepeaHbO3BaXeHY BapTICTb KaniTany, a He3anexHuMm — BuLLE nepepaxoBa-
Hi NOKa3HUKM BUKOPUCTaHHS Kanitany.

[aHi nokasHukM nonepeaHbO PO3paxoBaHi Afst aHani3oBaHWX NiANPUEMCTB pPafioeneKTPoHHOI ra-
nysi 3a 2010 pik.

[MocTaHOBKa €KOHOMIKO-MaTEMaTUYHOIrO MOAESIOBAHHS i3 3aCTOCYBaHHAM KOpensuinHo-perpecin-
HOro aHanisy BW3Ha4YeHHs ONTMMarbHOI CTPYKTYpW Kamitany NpoBOAUTLCH B ABa eTanu. Ha nepluomy
eTani ByoyeTbca perpecis B TMMYacoBuX pspax AaHux. Cknagaemo Tabnuuio 3 noyaTtkoBMMU SAHUMMU
(tabn. 1).

Ak BXigHI AaHi NpUAHATO: X1 — KoedilieHT aBTOHOMIT; X, — KoediLieHT (PiHaHCOBOrO pU3mnKy; Xs —
KoeilieHT peHTabenbHOCTI BNacHoro kanitany; X4 — koedilieHT MaHeBPEHOCTI BnacHOro kanitany; Xs —
edekT hiHaHCOBOro neesepuaxy; Xe — KoeilieHT onepauiiHoro neeepunaxy; X; — koediuieHT abcontoT-
HOI MIiKBIAHOCTI; Xg — KOeiLiEHT 3aranbHOi NikBIAHOCTI; Y — cepeaHbO3BaxeHa BapTiCTb Kanitany.

Tabnuus 1
BxigHi gaHi Ans no6yaoBu perpecinHoi mogeni
HasBa nignpuemcTtaa X1 X, X3 X4 Xs Xe X7 Xg Y

MNAT "KoHHekTop" 0,88 | 0,14 | -0,02 0,72 |-0,012|-10,78| 0,17 | 5,58 | 0,0194
BAT "PiBHeHcbkui 3aBog "Ma3oTpoH”| 0,45 0,55 -0,22 0,32 |-0,073]| -0,29 0,05 1,26 | 0,085
MAT "PiBHepagiosaBog" 0,84 | 0,18 | -0,05 0,00 [-0,028| -0,04 | 0,12 | 1,81 | 0,023
MAT "XapkiBCbKWIN 3aBOA €NeKT-
POMOHTaXHMX BUpPOo6is Ne 1" 0,85 | 0,17 0,01 2,10 (0,043 | 479 | 0,22 | 0,63 | 0,022

BAT "XapkiBCbKuin eneKkTpo-
TeXHiYHUM 3aBog "TpaHc3B'a30kK" 0,72 | 0,40 0,01 0,32 |-0,013|30,09| 0,00 | 1,83 | 0,050

BAT "Ksasap" 0,54 | 0,84 | -0,08 0,22 |-0,088| -2,03 | 0,29 | 5,87 | 0,081
BAT "Eneran" 092 | 009 | -1,11 |-33,54|-0,011| -2,13 | 0,14 | 3,53 | 0,014
BAT "XapTpoH" 0,85 | 0,18 0,01 0,10 |-0,030| -0,10 | 0,98 | 1,71 | 0,021
BAT "liBaeHHun pagiosason” -0,19 | -6,40 1,04 5,32 | 1,556 | 0,60 |0,00045| 0,17 | 0,137
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Onsa Toro wob BM3HAYMTW, YK ICHYE MYNbTUKOMIHEAPHICTb MiX BXIQHMMUW 3MiHHUMUK, TOOTO 3B’A30K
y B6araTodakTopHi perpecinHii Mogeni ABox abo Binblue He3anexHUX 3aMiHHUX Mk coboto NiHiiHOW 3a-
NEXHicTo, Nobyayemo mMaTpuLo napHuX kopensuin. PesynbTaTn HaBegeHo y Burnagi tabn. 2.

Mi>x BXiAHUMMW 3MiIHHUMM ICHYE MYNbTUKOMIHEAPHICTb, AKLIO KOpensLis M HAMU 3a mogyrem bi-
nbwe 0,5. Buxoagsum 3 1abn. 2, MOXeMO ckasaTu, WO cepen AesiKMX NOKa3HWKIB iCHye MynbTUKOMiHeap-
HIiCTb, Hanpuknag, MiX koediuieHTOM aBTOHOMIi Ta KoediuieHTOM hiHAaHCOBOrO puU3nKy, KoedilieHTOM
peHTabenbHOCTI BMAcHOro Kanitany ta KoediyieHTOM aBTOHOMII.

Tabnuusa 2
MaTtpuusa napHux koedilieHTIB

X1 Xz X3 X4 Xs Xs X7 Xs
X1 1 0,839 -0,734 -0,391 -0,862 -0,012 0,345 0,361
Xz 0,839 1 -0,728 -0,220 -0,998 0,069 0,252 0,450
Xs -0,734 -0,728 1 0,821 0,747 0,095 -0,069 -0,405
X4 -0,391 -0,220 0,821 1 0,249 0,134 0,055 -0,254
Xs -0,862 -0,998 0,747 0,249 1 -0,040 -0,272 -0,447
Xs -0,012 0,069 0,095 0,134 -0,040 1 -0,223 -0,390
X7 0,345 0,252 -0,069 0,055 -0,272 -0,223 1 0,066
Xs 0,361 0,450 -0,405 -0,254 -0,447 -0,390 0,066 1

Ha ppyromy etani npoBogutbcsa 6e3nocepeaHs nobygosa moaeni onTuMisadii CTpyKTypu Kanita-
ny 3a LONOMOrOK KOPENALiNHO-perpecinHoro aHarnidy eKOHOMIYHUX NMOKAa3HMKIB.

Y pesynbTati nobynoBM MHOXMHHOI perpecii oTpumaemo Taki pedynbtatu (Tabn. 3). MNpoueaypy
MHOXWHHOI perpecii NponoHyeTbCst 06paTn MOYEpProBy 3 BKIOYEHHSAM.

Tabnuusa 3
Pe3ynbTaTy MHOXWUHHOI perpecii
CtaHa. nomu- CraHa. nomun-

BETA nka BETA B ka B t(2) p-piBEHb

BinbHuit yneH 0,14645 0,00158 92,68496 0,00012
X1 -1,26975 0,01444 -0,15225 0,00173 -87,96103 0,00013

Xz 0,78008 0,12581 0,01465 0,00236 6,20028 0,02504

Xs 0,06656 0,00788 0,00137 0,00016 8,44347 0,01374

Xe 0,04525 0,00774 0,00017 0,00003 5,84662 0,02803

Buxogsum 3 gaHux tabn. 3, MoXHa ckasaTu, Lo 3MiHHi Xz, X4, X5, X7 MalOTb HU3bKi 3HAYEHHS KO-
edigyieHTa CTbtogeHTa, MaloTb BUCOKUI piBEHb MNOXMOKM, TOOTO € CTaTUCTUYHO HE 3HAYyLUMK, a TOMY iX
MOXXHa BUKITIOYUTU 3 MOoZeni.

MpoaHanizyemo oTpumaHi pesynbtatv. OQHMM i3 NMOKa3HMWKIB, IO MOKa3ye, Ha CKiNbKu BigCOTKIB
Bapiauis pe3ynbTaTVBHOI O3HaKW 3anexuTb Bid OOCNIMKYBAHOrO daktopa, € KoedilieHT aeTepmiHalii.
[ns aHanizoBaHOI CyKynHOCTi kKoedilieHT geTepMiHauii oTpumaHoi mogeni cknagae 99,97 %, 3Ha4yeHHsi
SIKOro CBIAYUTb NPO Te, WO (PaKTUYHE 3HAYEHHSA CepeHbO3BaXKEHOI BapTOCTi kaniTany nignpuemMcTaa Ha
99,97 % BM3HA4YaeTbCS A€ BKMHOYEHUX Y Modernb YnHHUKIB. Ha Ti 0,03 %, wo 3anvwwunucs, npunaga-
H0Tb YMHHMKKN CTPYKTYpPW Kanitany, ski He 6ynu BpaxoBaHi B Mogeni 3 NPUYMHA Maroi 3Ha4vyLoCTi.

Y pes3ynbTati npoBeaeHnx po3paxyHKiB Ha OCHOBI MeToay Biabopy 3MiHHMX BUOpaHi HanbinbL Ba-
romi NMoKasHWKK, LLIO BNSIMBAKOTb HA CepeaHbO3BaXeHY BapTIiCTb KaniTany, siki Hagani 6ynu BKMoYeHi B pe-
rpecinHy Moaernb BU3HA4YeHHst ONTUMAIbHOI CTPYKTYpUY Kanitany nignpuemcraa.

PiBHSIHHS1 MHOXWHHOI perpecii Anst onTumisadii CTpyKTypu Kanitany nignpMemMcTsa Mae Takui Bu-
rnaa;

y = 0,147 — 0,152X; + 0,015X> + 0,0014X3 +0,00017Xs.

To6TO HanbinbLUMA BNNMB Ha cepefHbO3BaXeHyY BapTiCTb Kanitany nignpueMCTB pagioeneKTpoH-
HOI ranysi YkpaiHu 3a aHanisoBaHui nepiog mMatoTb KoedilieHT aBTOHOMIi, KoediuieHT diHaHcoBoro ne-
BEPUIKY, KOediLiEHT 3aranbHoi NiKBIAHOCTI Ta koedilieHT onepauinHoro nesepuaxy. Lle csigumTb npo
Te, Wo, opMyoun onTUMAanbHY CTPYKTYpY Kanitamy, nignpuemctBaM aHanisoBaHoi ranysi HeobxigHo
BpaxoByBaTW BNMB AaHWX MOKa3HWUKIB. [pnyomy crig B3ATM A0 yBarn Tor akT, WO AaHi KoedilieHTn
BMMMBAOTb Ha cepefHbO3BaXeHY BapTICTb KaniTany no-pisHomy.

MobyaoBaHa moaenb AOCTaTHLO AOCTOBIPHO XapakTepusye onTumanbHy CTPYKTYpy Kanitany nig-
NPUEMCTB pagioenekTPoHHOI ranysi YKpaiHn Ha gaHomMy eTani po3BuTKy. [Ins OTpUMaHHsS TOYHILKX i Ha-
AiVHILIMX po3paxyHKIB CTYNeHs BNMMBY YMHHWKIB HA pe3ynbTaTUBHUIA NOKA3HWK, 32 AOMNOMOrOK SKOro By-
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Ae BU3HayeHa onTumarbHa CTPyKTypa Kanitany, HeobxigHo 6e3niy NoYaTKOBUX EKOHOMIYHWUX MOKa3HMUKIB
3BECTV [0 AEKiNbKOX y3aranbHI0BanbHUX XapakTepUCTUK, TOOTO A0 KOMMMEKCHUX YMHHWKIB.

Hayk. kepisH. XKypaenbosa I. B.
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Bycypezina M. A. Y[OK 005.915

CrtyneHT 5 kypey
diHaHcoBoro akynetety XHEY

MOOENIOBAHHA IHTEMPAJIbHOIO MNOKA3HUKA
CTIMKOCTI ®IHAHCOBOI'O CTAHY NMIANPUEMCTBA

Anomavis. Po3ensHymo nioxodu 0o ¢hopmyeaHHs iHmezparibHO20 MoKa3HUKa, 8UC8ImieHo nepe-
8acu ma HedOoJliKU KOXHO020 3 HUX, 3arporoHo8aHo yOOCKOHaneHul iHmeaparnbHUll MoKasHUK cmitikocmi
¢hiHaHC0B8020 cMaHy.

AHHOmauyus. PaccmompeHb! no0xodbl K ¢hopMuUpOoBaHU0 UHMe2pasibHo20 rokazamersis (puHaH-
€08020 COCMOSIHUSI NMPednpusmusi, npoaHanu3uposaHbl npeumMywecmsa u Hedocmamku Kax9ooeo U3 no-
0x0008, NPedrioXeH yco8epuIeHCM808aHHbIlU UHMezparsbHbIl rnokasamesb hUHaHCO08020 COCMOSIHUS.

Annotation. Methods of integral index development of financial position of company are
considered, advantages and disadvantages are analyzed developed integral index is offered.

Knro4osi crniosa: giHaHcosuli cmaH, MoOesito8aHHs, iHmeapanbHUll MOKas3HUK, cmilkicmb ¢biHaH-
€08020 cmaHy, pelimuHa08i OYiHKU, OuHaMi4Hi Modersti, banbHUl MOKa3HUK, Mampu4yHUl Memoo.

Y cyyacHux ymoBax iHhopMauisi Mpo CTiNKiCTb (PiHAHCOBOrO CTaHy MiANPUEMCTBA € BaXKITUBOKO
ONs Pi3HMX KaTeropin KOpUCTyBauiB, O pobuTb NPOBEAEHHS aHani3y AiAnbHOCTI NignpueMcTBa HeobXxia-
HUM. Taka iHdopmaLis BUKOPUCTOBYETLCA MPU MNMNaHyBaHHI AiSNbHOCTI MiANpUeEMCTBa, ynpasniHHI nig-
NPUEMCTBOM, OLjiHLi NigNnpMemMcTBa sik NapTHepa, Noro iHBECTULIMHOI Ta KpeaUTHOI NpnBabnnBOCTI TOLLO.
Kpim Toro, y cy4acHux ymoBax HecTabinbHOCTI 30BHILLUHBOrO cepefoBuLla, Y SKoMy OYHKLIOHYE nignpu-
€MCTBO, aKkTyanbHUM NUTaHHAM NOCTae ANMHaMiIYHa OLiHKa epeKTUBHOCTI NOro AiSnbHOCTI.

®iHaHCOBUI CTaH — Lie KOMMIIEKCHE MOHATTS, WO noTpebye y3aranbHeHoro nigxody 40 WOro OLjiH-
kn. Taka npupoda ¢hiHaHCOBOro CTaHy nignpuemcTBa pobuTb MOro aHania TPyAOMICTKMM Ta TpuBanum
npoLiecom.

3 ypaxyBaHHSIM BMLUEHABELEHOrO, CTBOPEHHS! y3arafibHEHOro MOKa3HWKa, SKMIA [03BONMB 61
LUBMAKO Ta KOMMSIEKCHO OLIHUTU HAasiBHUIA CTaH NiANPUEMCTBA € aKTyarnbHUM.

[MTaHHAM CTBOPEHHS iHTerpanbHOro nokasHuka 3aWManucb Taki BYeHi, fk: E. AnbTmaH [1],
O. CuhsriH [2], Cnas'tok P. A. [3], B. Nic [1, 4], Ox. Tacddnep [1], I'. Tiwoy [4], CandyHin P. C. [1], 3an-
uesa O. . [1], Tepewerko O. O. [1], Aasuposa I". B. [4], Benikos A. 1O. [4], Y. bisep [1; 4], O. AtopaH [1; 4],
AbptoTiHa M. C. [1], Knaum M. O. [1], 3abpoackkuin B. A. [1], XopH Ox. K. Ban [1], Asaposa A. O. [1],
Tpuaig O. M. [4].

Y pocnigkeHnx nitepatypHUX mxepenax nowMpeHuM € NpoBEAEHHS ekcrpec-aHanidy diHaHco-
BOro CTaHy, O AO3BOSISIE 3@ KOPOTKUIA Yac BU3HAYUTU piBeHb (hiHAHCOBOI CTIMKOCTI NignpuemcTsa, ane
pasoM 3 TUM He gae nornubneHoi iHopmalii woao dakTopis, Ski BAMBaOTb Ha iHAHCOBUI CTaH Nif-
npuemcTBa.

© Bycyprita M. A., 2011
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MeToto gaHoro gocnigKeHHs € BAOCKOHAaNEeHHs iHTerpanbHoro nokasHuka. Ons AocsarHeHHs noc-
TaBneHoi MeTu Bynu BUpILLEHI Taki 3aBAaHHS:

03HaNOMIIEHHS Ta aHani3 iCHyH4Ooro 4oCBigy Po3pobKM iHTErpanbHOro NOKa3HMKa;

po3pobKa anropuTMy CTBOPEHHS iHTErpanbHOro nokasHuka;

YOOCKOHaneHHsa Moferni iHTerpanbHOro NokasHvka ans nignpuemcTs 6yaiBenbHoi ranyai.

[MpoBeneHun aHani3 nitepaTypHUX Axepen CBiAYUTb NPO HAsBHICTb AEKinbKOX Miaxodis 4O CTBO-
PEHHSA KOMMMEKCHOro nokasHuka giHaHCOBOro CTaHy nianpuemcTtsa. Y 1abn. 1 HaBegeHOo rpynyBaHHs Ta
XapakTepUCTUKY iCHYHOUMX METOAIB po3pobKM y3aranbHEHOI OLiHKM PiHAHCOBOro CTaHy nianpuemcTaa.

Tabnuus 1
MeToam ouiHKKM hbiHaHCOBOro cTaHy nignpMemcrea
= s
T & 3 2
Q5 f m =Y
8 X BueHi KopoTka xapakTepuctuka 9] S
= Q =
I = [} :<|1:)
c
E. AnbTMaH, BUKOPUCTOBYIOTb Habip NOKasHWKIB, L0 HaNBinNbL NOBHO Xa- a ®
= I
< B. Nic, pakTepu3yloTb hiHaHCOBUIA cTaH. KOXXHOMY 3 MOKa3HWKIB Ha-| =2 3o
. . - - P I ‘=
§ k. Tacdcnep, [naeTbea BiANOBIAHWIA Barosuin koediuieHT. CymyBaHHAM A0-| £ E &
g . Tiwoy, GyTky BaroBoro KoedilieHTa Ta aKTUYHOMO 3HaudeHHsl| X 5 é%’,
E CandpyHin P. C., KoediLjieHTa OTPUMYETbCH iHTerpanbHa oLiHka hiHaHCOBOro § g 25
S 3aiiuesa O. M., cTaHy nignpuemctea S g 2 §
2 O. CuHsriH, 2 3§ (EJ !
s
L Cnastok P. A., o ® o @
- X = S o
o TepelueHko O. O., g E5
5]
s NaBupoBa ™. B., -1 e °
Benikos A. HO. = &
Y. bisep, O6vpaloTb Ta PO3paxoByHOTb Kinbka MOKA3HWKIB, WO Hal- >‘<>, o § L o> g SE & S
< x 1. OiopaH 6inblU NOBHO XapaKTepu3yloTb GiHaHCOBUIA CTaH MiaNpueMc- g g < L‘c‘,’ g a9 g E ‘§_ %
> ; .
sz TBa. PO3pobrsaeTbea rpajauis sHaueHb NnokasHukiB Ans nes-| 9 é’_ a3 E g s 2 $9:C
’ . 2 )
a 3 HWMX rpyn nignpuemcts. [Mpn HanexHocTi po3paxoBaHOro| % S Zo I g:; Z 23
X . . =
8 e 3HaueHHs! 0 MEBHOTO MPOMiXKY HaaaloTb cs 6anu, ski aro-| 5 & g g9 -% FZ 'g § g
[NoM fofaloTbea Ta BU3HaYaTh Knac, [0 SIKOro HanexuTb nig- 'GE) ; Es ¢ g g 56 x &
NPUEMCTBO cIETF 2Frat 3
= é CtosiHoB E. A. [1] |IHTerpanbHuMin NOKa3HUK PO3PaxOBYETHLCS HA OCHOBI y3aranb- o« @248 s
3 x HEHOro nokasHWka MNnaToCNPOMOXHOCTI, (hiHAaHCOBOI Hesa- % 'g a ,Ei[ = é
g 3 x [nexHOCTi, AKkocTi akTuBiB. CTBOPIOIOTHLCA y3ararnbHeHi nokas- e 8 2 2 g o
E g S HWKM [NSt KOXHOI 3 rPyn Ha OCHOBI [aHUX po3paxoBaHnx|5 g ¢ x = g 9y
g i 3 (hakTUYHMX MOKa3HUKIB 32 AOMOMOrOK cepeaHboi reomeTpu-| 5 _g = I Q5 3
sE § uHOT abo cepeaHbOI apudMeTyHOI 3BaxeHoi. KoxHin rpynil @ o & §_>_< g
Q& HafgaeTbest KoediLieHTN 3HAaYyLWOCTi. IHTerpanbHUA NOKa3HMK| 8_'@ > 8 q&) 3
5 > XOBYETLCS K [H MPMETUYH reomeTpuy- g 5 a
5 2 03PaxXOBYETHC! cepeqHe a eTudyHe abo reome 58_: cact
. ©
Co He 3 y3aranbHEeHUX NoKasHUKIB = o O X
XopH Ix. K. BaH BuXigHUMKU JaHUMK CnyryioTb MaTpuyHi Tabnuui 6anaHcy Ta 5 g ) § ‘.{_’ X
g 3BITY Npo chiHaHCOBI pesynbTaTh. BusHadaioTbes opnHuuHifS S 8 go E
o 6rnouHi Ta KOMMNEKCHi ouiHk1M. OAMHUYHI NOKasHUKM BiOO-| 3 @ [+] < %8 = m
E GpaxatoTb okpeMi (iHAHCOBI eneMeHTM | po3TallOoBYIOTHCA ié a E oEZE
H Ha NepeTuHi psAKIB Ta CTOBMLUIB i OLiHIOLTLCS B NOPIBHSHHI 3 5 x % Q e _g 5 §
Z HOPMaTUBHUMW 3HAYeHHAMU. BnouHi nokasHWkM BU3HaYa-| E § % < g i § s
E l0TbCA 5K CepeaHE apudMeTUIHE OLIHHIX MOKa3HNKIB, BKNIO-| & © C = $35% c
= UeHnX Jo oaHoro Brioka. KomnnekcHa — cepepHsi apugpme-| @ @ H o3
TWYHA BNOYHUX ©3 = =%
‘= [AbptoTiHa M. C., [MOPIBHAHHA TEMNIB 3MiHN OKPEMUX MOKA3HWUKIB L s B s )
g Kuaum M. O., TIFg $2328=3
o 306 . © 20 sZIcasy
s abpoacbkui B. A. >2%0 0 SSIcsg
= sSfA52 g ETEE T
I ab 8¢ a2k IE§ L
T o =2 = Fog
S I Q0o o >Lc
= Esoc s X< IS0
@®© TS I o I o s
I s c 2 XIfr o
S g8ZIF 2500
= x T3 )
+ Koctina H. 1. [1], 30e6inblioro 3acTOCOBYOTBCA ANSA BENWUKOI KiNMbKOCTI nia-| 2 B2F g = S
.gr Anekcee A. A. [1], |npueMcTB Ans BU3HAYEHHS PIBHA PO3BUTKY KOXHOMO 3 Hux,| 5 -2 e 5 3 § g
‘@ Bacunuk O. [1. [1]  |ane Takox Moxe BUKOPUCTOBYBATUCH [Nl MOPIBHSIHHSA piBHsA| 5§ . o § 3 2 z
g 2 CTINKOCTi (hiHAHCOBOrO CTaHy Ha Mo4aTok Ta Ha KiHelb nepi- E) L 5 % 5 &
= ony. AHania NpoBOANTLCSA Ha OCHOBI TAKCOHOMIYHOrO aHani3y| = $3g 3 g 2
B Ic ©® 9o
> o5 g5 ec
o “ome 3

Takum YMHOM, Yy MpaKTULi aHanidy (iHaHCOBOro CTaHy iCHye GaraTo pisHOMaHITHWUX Migxoais Ao
CTBOPEHHSI KOMMIIEKCHOMO NOKa3HWKa (piHaHCOBOTrO CTaHy.

[ns KoMnnekcHOro aHanisy iHaHCOBOro CTaHy nianpueMcTBa o6epemo nepLly MeTOAMKY — iHTe-
rpanbHUMM nokasHuk. [laHa meTtoauka A03BOMSIE KOMMEKCHO OUHWUTU (hiHAHCOBMIK CTaH NigNpueEMCTBA,
BpaxoByBaTW 3HAYYLLICTb KOXHOMO MokasHvka Ta 0gHOYacHO aHanisyBaTu hakTtopu, SiKi HeratuBHO Nnu-
BalOTb Ha piHAHCOBMWI cTaH nignpuemcTBa. CTBOPEHHS iHTerpanbHOro nokasHuka, Habip koedilieHTiB,
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LLIO BXOAUTUMYTb Y MOro cknaj, 3anexaTb, NepLul 3a Bce, Bif uinewn aHanisy giHaHCOBOro ctaHy nignpu-
emcTtBa. OCHOBHUMU LiNsSiMM NPOBEAEHHS aHarnidy MOXyTb OyTu:

BM3HaYeHHS ePEKTUBHOCTI QiANbHOCTI NiANPUEMCTBA;

BM3Ha4YeHHS NpMBYTKOBOCTI NiANPUEMCTBA AN BNACHUKIB;

BM3HaYeHHS KpeaWUTHOI Ta iHBECTULINHOI NpuBabnMBOCTI NiANpPMEMCTBA TOLLO.

[ns KOXHOro 3 uMx HanpsMiB HeobXigHMMK Ana aHanidy 6yayTb PisHi rpynu NOKasHWKIB, WO Big-
NOBIQHO XapaKTepun3yBaTUMyTb Pi3Hi aCNeKTN QisnbHOCTI NignpuemMcTaa.

MeTolo CTBOpPEHHS iHTerpanbHOro NokasHuka y AaHivi poboTi € 3aranbHa ouiHka edeKTUBHOCTI Ai-
ANbHOCTI NIANPUEMCTBA, CTINKOCTI (DiIHAHCOBOro CTaHy 3 NO3uLii BHYTPILLHIX MeHeaXepiB nignpuemMcTaa.

MnaH po3pobku iHTerpanbHOro nokasHunka iHaHCOBOro CTaHy NiANpMeEMCTBa BKMOYae eTanu, Ha-
BeJEHi Ha PUCYHKY.

Etan 1. BusHaveHHs pakTopis, LLO BNAMBaOTb Ha (hiHAHCOBWI CTaH NignpMemcTea

- =
Etan 2. BusHaueHHs1 Ta 0br'pyHTYyBaHHSA Habopy NOKa3HWUKIB, L0 BXOAUTUMYTb
y CKnag, iHTerpanbHoro nokasHuka

S R —
ETtan 3. BM3Ha4yeHHs1 BaroMoCTi KOXXHOIO MoKasHMKa

-
ETan 4. Po3po6ka kputepiis iHTerpanbHOro nokasHuka

ﬁ/ﬁ(ﬁ
) )

Puc. ETanu po3po6ku iHTerpanbHOro nokasHuka

Ha cbiHaHcoBuUI cTaH nignpuemMcTBa BNAMBAKOTL Pi3Hi rPYNM BHYTPILWHIX dakTopiB, A0 SKUX BiOHO-
CATbCS:

piBeHb eheKTUBHOCTI BUKOPUCTAHHS aKTUBIB NiANPUEMCTBA;

piBeHb pavuioHanbHOCTI (hiHaHCyBaHHS OisNbHOCTI;

piBeHb MiKBIAHOCTI Ta NNATOCNPOMOXHOCTI NiANPUEMCTBA;

piBeHb peHTabenbHOCTi AiANbHOCTI NiANPUEMCTBA;

piBeHb (hiHaHCOBOI CTINKOCTI NigNpUeEMCTBa.

[nsa Bu3Ha4yeHHs Habopy NOKa3HMKIB, L0 HaMBINbLL MOBHO XapaKTepuayloTb CTilKICTb hiHaHCOBO-
ro ctady, 6yno nposeaeHo aHarni3a 3HavyLOCTi NOKA3HMKIB METOLOM MOMNAPHUX MOPIBHSIHB Y KOXHIM rpyni,
a came y MoKa3HuKax: CTaHy aKkTMBIB, OiNOBOI aKTUBHOCTI, (hiHAHCOBOI CTINKOCTI, NiKBIAHOCTI Ta peHTabe-
NbHOCTI. Y KOXHIN rpyni 6yno BUAINEHO Kinbka NMOKa3HWKIB, O Hanbinbll NMOBHO XapaKTepuaykTb CTil-
KicTb (piHaHCcOBOro crtaHy, TobTo BignoBigHO: 3abe3neyeHicTb 3acobammn Ta nNpegmeTamy BUPOOHUUTBA,
NpUAaTHICTb OCHOBHMX (POHAIB NiANpMeEMCTBA, 34aTHICTb NiANPUEMCTBA A0 camodiHaHCyBaHHsI, He3ane-
XHICTb Bi 30BHILWIHLOr0 (piHAHCYBaHHS, MOTOYHA NNATOCMNPOMOXHICTb MignpuemMcTBa Ta NpUOYTKOBICTb
OCHOBHOI JiSANIbHOCTI.

Ona nobynosm moaeni 6ynu obpaHi nuwe BiAHOCHI BENMUYMHM, OCKINIbKM OaHi NOKa3HWKM € B3ae-
MOMOPIBHANBHUMM Ta HE NPU3BOAUTUMYTb A0 HIBENOBAHHSI OKPEMMX 3HaYeHb. 3 Lieto XX MeTow Byno o6-
paHo nuLe Ti NOKa3HUKK, 30iNbLUEHHS (3MEHLLEHHS) SAKUX CBiAYMTbL MPO MOKPaLLEeHHS (noripweHHs) di-
HaHCOBOIO CTaHy.

[na cTBOpPeHHs iHTerpanbHOro rnokasHuka 6yno obpaHo wWicTe koediuieHTiB. [Jlo HUX HanexaTb
Taki: koedilieHT NpuaaTHOCTI OCHOBHMX 3aco0iB, koedilieHT peanbHOi BAapTOCTi MaiHa, koedilieHT cTa-
110ro eKOHOMIYHOro PO3BUTKY, KOEILIEHT peHTabenbHOCTi OCHOBHOI AisNbHOCTI, koedilieHT giHaHCOBOI
He3anexHocTi Ta KoeilieHT MOTOYHOI NiKBIOHOCTI.

B ocHoOBY CTBOpeHHSI Noka3Huka Gyna noknageHo moaenb, wo 3anponoHoBaHa O. CuHsariHuMm [2].
[aHa mogenb BiANOBIAHO 40 AAHOro AOCNISKEHHA Mae BUrNsA4 Takoi chopmynm (1):

Ictpcn = (1 + Kl)Kn + (1 + KZ)erM + (1 + K3)Kcep + (1 + K4)Kp00 +
+ (1 + Ks)Kgpn + (1 + Ke)Knn (1)
ae K, — koedilieHT npnaaTHOCTi OCHOBHMX 3acobiB;
Kpen — KOEWMILIIEHT pearnbHOT BapTOCTi MaHa;
Kcep — KOEWILIIEHT CTANoOro eKOHOMIYHOIO PO3BUTKY;
Koo — kKOiLIEHT peHTabenbHOCTi OCHOBHOI AiSiNbHOCTI;
Kpn — KOEiLieHT diHaHCOBOT He3anexHoCTi;
Knn — kOe@iLiEeHT NOTOYHOI NIKBIAHOCTI.

3HaYeHHs1 KOPUryrUunx KoedilieHTIB (K) BU3Ha4Yar0Tb BaromMiCTb NEBHOroO NOoKa3HuKa y hopMyBaHHi
OLiHKM (DiHAHCOBOIO CTaHy.

[na BU3HaYeHHS OaHOI 3HAYYLLOCTi CKOPUCTAEMOCH €KCNePTHUM METO4OM, a came MeTodoM Mo-
napHUX NOPIBHSHb, WO 3ragyBaBca paHile. Y pesdynbTaTi Maemo Taky Tabn. 2.
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Tabnuusa 2
Bu3sHayeHHs1 BaromocTi NoOKa3HUKiB
— > 5 o
%.185|.5]8 |¢
g O m ﬁ (] O -— T
=B c I C o o I Ik o .—
T O @ S © O = 1 c Q [
o 0 o T = a = I 2 o ©
R 8 s (] n S = I c O
= |l | 55| 88X I
MokasHuk §c | £EF I | 9| o | T
2|l 8| Lz | 85| ZE|wa
ca|lzsl| 22|52 R
[=] 8 © 'g o o O _é_ gll:J 8
221832587 |8
< < 9 o | o <
o <z
KoediuieHT npugaTHOCTI 1
KoediuieHT peanbHOi BapTOCTi ManHa
KoediuieHT cTanoro ekoHOMiYHOrO PO3BUTKY 1
PeHTabenbHicTb OCHOBHOI AisiNbHOCTI 1 1 1
KoediuieHT dhiHaHCOBOI HE3aNEXHOCTI 1 1
KoediuieHT noTouHOI nikBigHOCTI 1 1 1

Br3HayeHHs 3HaYeHHs Kopuryloyoro koedilieHTa BiabyBaeTbCH LUNSAXOM MOPAAKOBOrO CyMyBaHHS
KiNbKOCTi 0QMHULb Ta BiAHOLWIEHHSI AaHOI KiNbKOCTi 4O CymMapHO npocTaBrneHux 6anie. Takum YnHom, ma-
€MO LeCTUdaKTOPHY aanTUBHY MOAENb OLHKKN CTINKOCTI (iHAHCOBOro CTaHy NignpuemcTaa:

legpen = 1,083K); + Kpeu + 1,083Kcep + 1,333Kp00 + 1,250K gy + 1,250K, . 2

[ns BM3Ha4YeHHN CTINKOCTI (hiHAHCOBOro CTaHy NiANPMEMCTBA 3anpONOHOBAHO Taki MOPOroBi 3Ha-

YeHHs, nogaHi y Tabn. 3. MNMoporosi 3Ha4YeHHS iHTerpanbHOro NokasHuka iHaHCOBOro cTaHy Gynu oTpu-

MaHi LWNSXOM MiACTAHOBKW BifNOBIAHUX KPUTUYHMX 3HAYEHb MOKA3HKKIB, LLO BXOOATb 4O CKnagy iHTerpa-
FbHOTO MOKa3HWMKa.

Tabnuusa 3

MoporoBi 3Ha4YeHHs iHTerpanbHOro NoKasHMKa CTiIMKOCTi ¢hiHaHCOBOro cTaHy niaAnNpueMcTBa

MokasHuk PekomeHaoBaHe 3Ha4eHHS

KoeiLjieHT npuaaTHoCTi 6inbwe 0,5
KoedpiuieHT peanbHoi BapTOCTi MaHa 6inbwe 0,5
KoeiLjieHT cTanoro eKoHOMIYHOro po3BUTKY Ginbwe 0
PeHTabenbHicTb OCHOBHOI AisiNbHOCTI Ginbwe 0
KoediuieHT hiHaHCOBOT HE3aNeXHOCTI 6inbwe 0,5
Koe@iLjieHT NOTOYHOI NiKBIAHOCTI Ginbwe 1,7
IHTerpanbHOro NoKasHUKY CTIMKOCTI PiHaHCOBOrO CTaHy GinbLue 3,792

TakuM YMHOM, YOOCKOHANEHO iHTEerpanbHUIA NOKa3HWK OLiHKW CTIMKOCTI (DiHAHCOBOro CTaHy nia-
NPUEMCTBA 3 ypaxyBaHHAM YCiX rpyn MOKa3HWKIB, IO XapakTepuayTb CTabinbHICTb AisnbHOCTI nignpu-
emcTBa. lMoganblwmMM poO3BUTKOM OOCHIMKEHHSA iHTErpanbHOro nokasHuka moxe OyTu noro cakTopHuin
aHani3, To6To o6r'pyHTYBaHHSA, AOCMIMKEHHA Ta aHani3 akTopie, WO BNAMBAOTL Ha CTiNKICTb hiHaHCO-
BOrO CTaHy 3a JOMOMOroK MEeTOAiB EKOHOMIKO-MaTEMaTUYHOTO MOAENOBAHHS.

Hayk. kepigH. JTumeuHeHko A. O.

Jlirepatypa: 1. AzapoBa A. O. MaremMaTn4Hi MOJeNi Ta METOIH OLIHIOBAHHS (DIHAHCOBOTO CTaHy MiANPHUEMCTBA :
MoHorpadis / A. O. Asaposa, O. B. Py3axosa. — Binaumg : BHTVY, 2010. — 171 c. 2. Cunsarus A. Cnenuduka ¢u-
HAHCOBOT'O aHalM3a B poccuiickux ycnoBusx / A. Cunsarud // PeiHOK neHHsix Oymar. — 1999. — Ne 6. — C. 20-26.
3. Cnap’1ok P. A. ®iHancy mianpueMcTs : HaBuanbHUH moci6Huk / P. A. CnaB’tok. — K. : LleHTp HaBUanbHOI miTepa-
Typu, 2004. — 460 c. 4. Tpunin O. M. ExoHoMiko-MaTeMaTH4Hi MO/l OLIHKH (piHAHCOBOI'O CTaHy Cy0'€KTiB roc-
nofaproBanHs : MoHorpadis / O. M. Tpunia, O. I'. Twxuenko, JI. O. Twxuenko. — K. : YBC HBY, 2009. — 214 c.
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CTygeHT 6 kypcy
iHaHcoBoro akynetety XHEY

MEXAHI3MU YMNPABJIIHHA ®IHAHCOBUMU PUSUKAMMU
MAT "XAPKIBCbKUI NIIMTKOBWUI 3ABOA"

Anomauis. lNpoaHanizogaHo ocobnueocmi ynpasniHHa hiHaHCos8UMU pu3ukamu nidnpuemcmasa
ma cghopmMo8aHO MexaHi3m pusuk-meHedxmeHmy NAT "Xapkiecbkul niaumkosuti 3ago0".

AnHomauusi. lNpoaHanu3uposaHbl 0cObeHHOCMU yrpasneHusi (hUHaHCo8bIMU pucKamu npeornpu-
Amusi u cchopmMuposaH MexaHu3M puck-meHedxmeHma NMAO "Xapbkosckuli NUMoYHbIl 3a800".

Annotation. In this article the peculiarities of the management of financial risks of the company are
analyzed and the mechanism of risk-management PJSC "Kharkiv tile plant" is formed

Kntovosi criosa: ¢hiHaHco8i pu3uku, b6i3Hec-rpouec, pU3uK-MeHEOXKMEHM.

®DiHaHCOBI pU3MKN € HEBIQ'EMHUM enemMeHTOM (DiIHAHCOBOrO MEHEKMEHTY, L0 BU3Ha4ae Heob-
XiOHICTb (bopMyBaHHs afekBaTHOI Modeni yNpaBniHHSA TakKMMK pu3nkammn — LinicHOI (hiHaHCOBOI cUcTemMu,
CMpSIMOBAHOI Ha BUSBMNEHHS, iAeHTUIKALi0, OUiHKY  HenTpanisauilo onepauiiHuX, iHBECTULIMHUX Ta
(hiHaHcoBMX puaukis [1, c. 431].

Ha npaktuui uto cdepy ynpaeniHHs giHaHCaMu 34e6inblioro BMOKPEMIIOWTL Y cneundivHmni
HanpsaM AisnbHOCTI (PiIHAHCOBOTO MEHEXKMEHTY — PU3NK-MEHEOXMEHT.

Mig pu3nk-meHemKMEHTOM Cnif pO3yMiTM CUCTEMY YMpPaBMiHHA pU3MKaMy Ha NigNPUEMCTBI, L0
nepenbayae BUKOPUCTAHHSA METOAIB Ta iHCTPYMEHTIB, CMPSAMOBAHMX Ha BUSBIEHHS, ideHTUdiIKaLito pu-
3U1KiB, PO3paxyHOK MMOBIPHOCTI iIX HAaCTaHHS, OLIHKY i HeMTpanisawito X HeraTuBHUX Hacnigkie [2, c. 69].

OcHOBHI eTanu npouecy ynpasriHHA PiHAHCOBMMM pU3NKaMK € enfeMeHTamun cTpaTerii nianpuem-
CTBa, TOMY KOXEH MonepeaHii BU3Ha4ae 4acTky yvacTi HacTynHoro etany. 3 ornagy Ha Te, Lo OKpeme
niaNpPUEMCTBO Mae opMyBaTh BriaCHY CUCTEMY PU3MK-MEHEOXKMEHTY, CKIadoBi KOXHOro etany opmy-
I0TbCA B pe3ynbTaTi MPUAHATTS YNPaBiHCLKUX pilleHb Ha KOXXHOMY OKpeMoMy nianpuemcTsi. BignosigHo
[0 AaHoi 0cobnuBoCTi hOpMyBaHHSI CUCTEMU PU3UK-MeHemXMeHTY anst MAT "XapkiBCbkuii NAMTKOBUIA
3aBoa" € aKTyanbHUM.

AHani3yloumn ocTaHHi nybnikauii, MOXXHa BUSIBUTHU, LLO yNpaBniHHA pu3nkaMu nignpuemcraa nigns-
rae GinbLw rNMbokoMy BMBYEHHLO. [NpobnemaTnkoo ynpaBniHHS QiHAHCOBUMUW pU3NKaMM 3aMaETbCA HU-
3Ka BITYM3HAHMX Ta IHO3EMHWUX HAYKOBLB. ICTOTHWUI BHECOK Y AOCHIMHKEHHA NUTAHHA YNpaBmiHHA iHaH-
coBMMUY puankamu 3giichnnu: bnank I. A., Bactoperko O. B., KosaneHko J1. O., TapaH B. O., PemHboBa J1. M.,
Cuthik J1. C., Poroa M. O., W. Oe KoBHu Ta iH. AHani3 uux gocnigkeHb 003BONsiE CHOPMyBaT CUCTEMY
ynpaeniHHA hiHaHCOBMMM pu3nkamMu MeHeakepy abo KepiBHUKY OKpeMoro nignpuemctsa [3, c. 19].

MeTa cTaTTi — BUBYEHHSA Ta y3aranbHEHHS iCHYOUNX NONOXEHb MeXaHi3aMiB yrnpaBriHHA iHaHCco-
BMMW pU3nKamu nignpuemctea i GopMyBaHHA CUCTEMU PU3NK-MeHemKMeHTY AT "XapkiBCbKui NAUTKO-
BWUIA 3aBoA".

Mpobnema ynpaBniHHA hiHAHCOBMMU PU3NKaAMU € OLHIEI 3 KIMHYOBUX Y OiANbHOCTI NPOMUCIIOBO-
ro nignpvemctea. o-nepwe, ue NOB’A3aHO 3 TUM, WO CTYMiHb PU3MKY, SKUA NPUAMAETLCSH, 3L4INCHIOE
BNMB Ha popMyBaHHsA piBHS AOXIQHOCTI chiHaHcoBOI onepalii 6yab-sikoro nianpvwemctea. Mo-apyre, di-
HaHCOBI PU3NKN € OCHOBHOIO (HOPMOIO NPSAMOI 3arpo3n He nuLie BTpaTW CTIMKOCTI MignpuemcTea, ane 1
OaHKpyTCTBA, OCKIiNbKWM BUTPATWU, NOB’A3aHi 3 AAHWMK pusMkamu, Hambinbl BigYYyTHI. Y 3B’'A3KY 3 LUM
maixe BCi (DiHAHCOBI pilLeHHs, HanpaBneHi Ha NPUBYTKOBICTb AiANBHOCTI Ta MonepemKeHHs 3arpo3, noT-
pebytoTb BONOAIHHA TEOPIED Ta METOAOSONE PU3NK-MEHEMKMEHTY [4, c. 137].

Ak cuctema pusnK-MeHeKMEHT YTBOPIOETLCH 3 HU3KKM 3ax0fiB opraHisaLinHo-iHaHCOBOro xapa-
KTEpY, METOK SKUX € ynpaBniHHSA iHaHCOBMMU puankamun. OpraHisauis edeKkTUBHOrO pU3nK MeHeoX-
MeHTy 3abe3neuyeTbcs B pe3ynbTaTi po3pobkuM AiioBOi NMONITUKX yNpaBniHHS pu3vKkamu, sika MICTUTb CUC-
Temy uinen Ta 3aBaaHb ynpaeBniHHSA pusamMkamun; MeToam i 3acobu JOCATHEHHS LnX Linen.

Ak 3ragyBanocs Bulle, cuctema ynpasniHHS (PiHAHCOBMMU puU3nkamm Mae NeBHY MOCHiIAOBHICTb.
Onsa 6inblw geTanbHOro aHanisy etaniB 34iNCHEHHS PU3MK-MEHEIXKMEHTY MOXHAa BUMKOPUCTATM (DyHKLiO-
HanbHy Mogenb BPwin, sika npusHadyeHa ans aHanisy Ta peopraisadii 6isHec-npouecis, AKMMU BUCTY-
natTb eTanu ynpaeniHHSA (PiHAHCOBUMM pu3nkaMu nignpuvemcTsa. MNobyanosa iepapxidHoi cuctemu giar-
paM BignoBigae NpMHUMNaM pusnK-MeHed)KMeHTY, came TOMY ii BUKOPUCTaHO Anst OpMyBaHHA CUCTEMMU
pu3nk-meHepkmeHTy MNAT "XapkiBCbKUA NAUTKOBUIA 3aBo4" (PUCYHOK).

© depnopenko B. M., 2011
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Puc. Mogenb pusuk-meHeaxmeHTy MNMAT "XapkiBCbkuit nIMTKOBUMK 3aBoAa"

TexHonoris CTBOPEHHs1 4aHOro MexaHi3my Ao3Bonuna nobyaysBaTn ageksaTHy Moaenb ynpasniH-
Hs1 hiHaHCOBMMU pu3MKamu, sika BiAnoBigae xapakrepucTuui icHyroumnx 6isHec-npoueciB Ha NiaNPUEMCTBI.

BapTo yTOYHMTW, WO B AaHil Moaeni BMAINEHO MexaHi3aMu BhnnuBy ( METOAOMOris PU3MK-
MEHeMKMEHTY, peKkoMeHAalii Lo ynpaBriHHA (iHAaHCOBUMM pu3nKamu), CyG'ekTW, SKi 3AIACHI0ITb
ynpaBniHHA Ta CMPUYUHAKTL BNAMB (ayautopcbka ¢ipma, nnaHoBo-giHAaHCOBWUI Biadin nianpuemcTsa,
biHAHCOBUI OMPEKTOP), @ TakoX BXigHi (BIAOMOCTi NpO MakpOEKOHOMIYHI 3arpo3u, iHgopmauis npo cTaH
nignprvemcTea) Ta BUXigHi (3BiT "OuiHkM chiHaHcOBMX puankiB", 3BIiT "Npo ePeKTUBHICTb 34iINCHEHHS 3aX0-
AiB HeWTpanisauii HeraTMBHUX HacniakiB iHAHCOBUX pu3unKiB") AaHi. BkasaHi enemeHTH nNpsAMo BnnuBa-
I0Tb Ha 34iINCHEHHS NpoLEeCy ynpaBniHHsS Ta NOro ehekTUBHICTb.

Okpemuii eTan pusnK-MeHeIXMEHTY Bkrtoyae B cebe Habip iHCTpyMeHTIB i MeToaiB Ans 1oro pe-
anisauii, skun 6e3nocepeHbO 0OMPAETLCSA B paMkax (POPMYBaHHSI CUCTEMU PU3MK-MEHEIXKMEHTY Ta 3
ypaxyBaHHAM cneumdikv nignpuemctaa [5, c. 310].

ETan BusABneHHA 30BHILLHIX 3arpo3 nepeye BCIM HACTyMHUM eTanam Ta peanisyeTbCs LUNSXOM
aHanisy BnnuBY AepXXaBHOro perynoBaHHA, NOAaTKOBOI MOMiTUKa Ta CXeMn B3aeMogii 3 nocTtavanbHuKa-
MUK Ta cnoXxveayamun Ha biHaHCOBUI pe3ynbTaT nignpuemcTea. Lle go3Bonsie BUOKpEMUTU BNMB 30BHi-
LWHiX dbakTopIB Bif BHYTPILIHIX ANs X noganbLlioi 06pobku Ta aHaniay.

HacTtynHum BraineHo aHania iHaHCOBOro CTaHy 3arasioM Ta BUSIBNIEHHSA BHYTPILLHIX pU3UKIB 30K-
pemMa. [JaHa npouenypa He MoXxe GyTu NMOBHICTIO KOHKPETU30BAHOK Yepe3 MMOBIpHUIA xapakTep diHaH-
COBMX PU3UKIB Ta BIACYTHICTb TOYHOI iH(OPMaLLi MPO HAsABHICTb TOTO YW IHLIOrO BUAY PU3nKy. Ane gaHuin
eTan € OCHOBOIO A5si NoAanbLLUOi peanisauil pusmk-MeHeaXKMEHTY.

BusBneHi Ha nonepeaHix ctagisx ynpasniHHA iHaHCOBI PU3UKKN OLLIHIOIOTECS 3a AOMOMOrOH0 Kiflb-
KICHMX Ta SIKICHUX METOZiB OLiHKW i HA OCHOBI OLIHEHOrO PiBHA X HEraTUBHOMO BNMBY 3A4iMCHIOETHCS PO3-
pobka 3axogiB HenTpanisauii HeraTMBHOro BNnMBY hiHAHCOBMX PU3UKIB. 3axX0AiB TaKOro xapakTepy iCHye
ayxe 6araTto, Nnpote BMOIp TOro UM iHWOro hOpMy€ETLCA HA OCHOBI BUSIBITEHWX 3arpo3 Ta iCHYBaHHSI KOHK-
peTHOro 3axoAy Hentpanisauii abo MiHiMi3auii HeraTMBHOro BNNMBY [aHOi 3arpo3u, came Micnsi Luboro
30IMCHIOETLCA peanisallisi 3axoAiB.

3BiCHO, Ha KOXXHOMY eTani ynpaBriHHA HeoOXiAHO 3AiCHIOBATV MOHITOPUHT ANS1 BUSHAYEHHS pe-
3ynbTaTUMBHOCTI peani3oBaHoi Moaeni pu3nk-meHemxmeHTy. OcobnmnBo Lie CTOCYETbLCS OCTaHHLOTO eTa-
ny, SAKUA | xapakTepuaye edekT 3axoais.

dopmyBaHHSI afeKBaTHOI Ta eheKTUBHOI MOZenNi ynpaBniHHA pu3nkamu nepenbadyae BUPILLEHHS
CYKYMHOCTi MUTaHb, CYTHICTb SIKUX MONArae y MiHimisauii HeraTMBHMX Hacnigkie piHaHCOBMX pU3KKiB Ha Ai-
ANbHICTb NIJNPUEMCTBA, OCKINMbKM NMOBHE X YHUKHEHHS HeMOoXnuBee [6, c. 215].

Y nepuy yepry, nNianpueMcTBO Mae MO3ULIOHYBATUCA SK aKTUBHE B MnaHi oopMyBaHHs mMogeni
ynpaBniHHA PiHAHCOBUMW pu3nKamu, L0 3abe3nevnTb CYyTTEBE CKOPOYEHHS BUTPAT i, IK HAcnigok, 3poc-
TaHHs goxoay [7, c. 226].

TaknuMm YMHOM, He3Baxatouu Ha ranyseBy crneundiky, B GirbLIOCTi CEKTOPIB EKOHOMIKM NMPOMNOHY-
€TbCS BUKOPUCTOBYBATW AESKOK MIpOI0 CNiflbHi MeXaHi3My ynpasniHHA (hiHAHCOBMMMW pU3nKaMy — PU3NK-
MEHEKMEHT.

MpoTe BpaxyBaHHA cneundikn QisnbHOCTI NiANPUEMCTBA 403BOMNSE chopMyBaT HambinbL Bia-
NnoBigHy Ta aganToBaHy CUCTEMY, fka 3[4aTHa MiHIMi3yBaTW HeraTMBHUA BMMMB (DIHAHCOBUX PU3WKIB.
CdhopmoBaHa mogenb pusnk-meHemxkmeHTy MAT "XapkiBCbKkuiA NNMTKOBUIA 3aBOA" BiAMNoOBIi4AE OCHOBHUM
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npuHUMNam ynpasrniHHA iHAHCOBUMW PU3MKaMu Ta YTOYHIOE MeXaHi3M BNNMBY Ha PiHAHCOBY LiSANbHICTb
nianpueMCTBA LUNAXOM BUAINEHHA Cyb’eKTiB ynpaBniHHA Ta iCHYO4OI BXigHOI BUXigHOI iHdopmadii. Mig-
NPUEMCTBO MO3uLioOHYe cebe akTMBHUM, BKIOYAOYM y BNacHy cTpaTerito po3pobKy Ta peanisauito mexa-
Hi3My ynpaBniHHSA (PiHAHCOBUMW pu3nkamun. Pe3ynbTatoM Lboro € oTpuMaHHs MNAT "XapkiBCbkuin navT-
KOBWUW 3aBoA" NpuBYTKIB NPOTAromM TpMBasioro nepiofy Ta ix 3pOCTaHHS.

Hayk. kepisH. KyseHko T. b.
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CTtyneHT 6 kypcy
diHaHcoBoro akynetety XHEY

PO3POBKA NPOMPAMU ONTUMISALII NPUBYTKY
nANPUEMCTBA 3A OMOMOIOLO
BUKOPUCTAHHSA METOAONOTI IDEF0

Anomauis. lNMpucesiyeHo po3pobui iHghopmayitiHoi modeni onmumizauii npubymky nidnpuemcmsa,
0151 4020 suKopucmosyemscsi Memodosoeisi onucy bisHec-npouyecie IDEFQ. Po3pobneHo iHghopmauiliHy
cucmemy, wo ckrnadaembcs 3 O61I0Ki8, sIKi MOBHICMIO XapaKkmepu3yromb 8eCb rpouec onmumisayii npu-
6ymky nidnpuemcmea.

AHHomauus. lNMocesweHa pa3pabomke UHhopMayUoHHOU Modesniu onmumu3ayuu npubbinu npe-
Onpusimusi, 051 4e20 ucronbL3yemcsi Memodosioz2usi onucaHusi busHec-npoyeccos IDEF0. PaspabomaHa
UHGhopMayUoHHasi cucmema, cocmosiujasi u3 6110Ko8, KOmMOpbie MOIHOCMbIO Xapakmepusyrom 8echb
npoyecc onmumu3sayuu npubbinu npednpusmus.

Annotation. Article is dedicated to the development of information model optimizing profits to
develop the methodology of business process description IDEFO. An information system consists of
blocks, which fully characterize the entire process of optimization of profits.

Knrodosi criosa: bisHec-rpoyec, memodonoeisi IDEFO, ¢hyHKuioHanbHa Moderib onmumisauii npu-
b6ymky nidnpuemcmea.

B yMoBax >XopCTKOI KOHKYPEHLiT KepiBHWKM B6araTbox NiANpueMCTB NOCTIAHO LUYKaTb WASXU MAT-
TEBOro OTPUMaHHS pe3yrnbTaTy Bifg AiSNbHOCTI NIANPUEMCTBA, NParHy4n A0 AOCATHEHHS NigUPYYMX no-
3uuin. MpoTe BinbLICTb TakMX NIANPUEMCTB 3ro4oM CTarTb 3OUTKOBUMM, OCKINbKN HE NPUAINSITL 4OCTa-
THbOI yBaru nNnaHyBaHHo NpubyTKy.

MnuTaHHA oTpMMaHHA Ta 30inblUeHHA NPUOYTKY CTOCYETLCS KOXKHOrO nignpuemcTtsa. 3 Ui€i TOYkM
30pYy AOUINbHMM Ta akTyarbHUM € po3pobka HaykoBO OOI'pYHTOBaHMX Mogenen onTumisauii npudyTky nig-
NPUEMCTB 3 METOI0 NiABULLEHHSA e(PEKTUBHOCTI iX AiANbHOCTI Ta KOHKYPEHTOCNPOMOXHOCTI Ha PUHKY TO-
BapiB Ta Nocnyr.

Y cydacHin npakTuLi MOAEMIOBAHHSA YMPaBriHCbKOI i BUPOOHUYOI AiSNbHOCTI ANS MO3HAYEHHS
06’eKTiB MOAENOBaHHSA NPUAHSTO BUKOPUCTOBYBATU TEPMIiH "GisHec-npouec” (business-process) [1].

MogpentoBaHHs1 Gi3Hec-npoLeciB 3aCTOCOBYETLCA HA NPAKTULL ANS BUPILLEHHS LUMPOKOro CrekTpa
3aBAaHb i € BaXXMMBOK CKIaJ0BOK YaCTMHOK NPOEKTIB Mo peopraHrisadii 6isHec-npouecie. Ha cborogHi-
LUHI MOMEHT icHye npobnema BnGOpy afekBaTHUX METOAIB Ta iHCTPYMEHTIB MOAENOBaHHS, Lo Nopo-
DXKY€E iX pO3MaiTICTb i BiACYTHICTb €OUHMX CTaHAApPTIB 3acobiB Ta MeTOAIB MoAentoBaHHS [2].

© Lenynko O. B., 2011
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OpHieto 3 HanbinbLL NOLUMPEHNX METOAOMOTIN AN CTBOPEHHS (OYHKLOHanNbHUX Moaenei (onucis)
cknagHux cucteMm i npouecis € metogororis IDEFO.

MeTta noGynoBu dyHKUiOHaNbHOI Mogeni npouecy — HeobxigHWW i gocTaTHi dhopmani3oBaHui
Onnc ycix NignpoLecis, 3 AKUX CKNaAaeTbCad MOAENbOBaHUMA NPOLEC, a TaKoX XapakTepy B3aeMO3B'A3KIB
MiX HUMUW. Taka mogenb 34aTHa 3abe3neyunTy NOBHE YSABMNEHHS SK NPO PYHKLiIOHYBaHHS AOCNiOXKyBaHOrO
npouecy, Tak i Npo BCi NOTOKM iHdopmauii [3].

OcHoy metoponorii IDEFO cknagae rpadiuHa moBa onucy 6isHec-npouecis. Mogens y HoTauii
IDEFO € cykynHicTio iepapxiyHO BNopsiaKOBaHMX i B3aeMonoB'si3aHux diarpam. BepluvHa uiei nepesosna-
HOI CTPYKTYpW, LLO € Han3arasbHiluMM OMUCOM CUCTEMM i ii B3aEMOZi i3 30BHiLUHIM cepefoBULLEM, HA3U-
Ba€ETbCA KOHTEKCTHOW Adiarpamoto. [licna onvcy cuctemu B LiNIOMYy MPOBOAUTLCA pPo30OUTTA ii HA Benuki
dparmeHTn. Llen npouec Ha3nBaeTbCs (PYHKUIOHaNbLHOK AEKOMMO3ULIELD, a AiarpaMu, SKi OnuCyoTb KO-
XeH dpparmeHT i B3aemogailo dparmMeHTiB, — Aiarpamamu aekomnosuuii. Yci dyHKuii Ta B3aemogii Bigo-
OpaxytloTbCsl Ha Aiarpamax y BUrNSaAi NPsMOKYTHUKIB (pyHKLUIT) i cTpinok (B3aemogii). MonoxeHHs cTpinku
BiJHOCHO OO0 NPSIMOKYTHMKA MOKa3ye KOHKpPETHY ponb B3aeMogii. licns aekomnoauuii KOHTEKCTHOI aiar-
pamMy NPOBOAMTLCS AEKOMMO3ULLS KOXXHOrO BENIMKOro doparMeHTa cucteMu Ha ApibHiwi i Tak gani go go-
CArHeHHs NoTpibHoro piBHs nogpobuub onuncy. Pesynstatom BxuaHHsa IDEFO € mogens [4].

Cnig 3a3HaunTy, WO MeTOoA CTPYKTYPHO-(PYHKLIOHANbLHOrO MOAENIOBAHHS I'PYHTYETLCA Ha MOno-
XEHHI, Wo byab-sika cucTema Mae Mexy, sika BigoKpeMItoe i Bif, 30BHILLHBOro cepefoBuLLa (iHWKX cuc-
Tem). Baaemogis cuctemum 3 HUM po3rnsfaeTbes SK BXig (pecypc, sikMii nepepobnsaeTbcst CUCTEMOLO, Bi-
nobpaxaeTbea 3 NiBoi CTOPOHM BNOKY), BUXiA (pe3ynbTaT QissNbHOCTi CUCTEMU, 3 NMPaBoi CTOPOHKU BNokKy),
ynpaeniHHA (cTparterii i npoueaypv, Nig ynpaeniHHAM SKUX NPOBOAUTLCA poboTa, — 3 BEPXHbOI CTOPOHU
6roky) i MmexaHiam (pecypcu, HeobXifHi ANns NpoBeAeHHS pOBOTU — 3 HMXKHBOI CTOPOHU BOKY).

Omxe, MeTo NobyaoBM (PYHKLIIOHANbLHOI MOAENi € OMNUC TEXHOMOrT PO3POBEHHS nNporpamu onTu-
Mizauii npubyTky nignpruemcTea. Moaenb po3pobneHa 3 ToUkK 30py hiHAaHCOBOro AMpeKTopa nianpuemcrea.

Mpouec mopentoBaHHS CUCTEMM MOYMHAETLCA 3 NOOYAOBWM KOHTEKCTHOI Aiarpamu, To6TO Haw-
6inbLL abCTPaKTHOrO PiBHA OMUCY CMCTEMU Y Linomy [5].

KoHTekcTHy giarpamy 6GisHec-npouecy po3pobku nporpaMu onTumisadii npubyTky nmignpuemcTtsa
HaBefeHo Ha puc. 1.
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AHATTHE,
i -

TXEONOT

Puc. 1. KoHTekcTtHa giarpama IDEF0 mogeni

Ha KOHTeKCTHI giarpami No LEHTPY 3HaxoAMTbCs BroK ronoBHOI 3agadi, skuii Bigobpaxae cyT-
HiCTb Mogeni, meTy ii nobynoBu Ta Nnepegbavae CykynHiCTb 3annTaHb, Ha ki Mae BignoBiaaT moaenb. 3
ycix BOKiB 4O ronoBHOro 6roka HagxoaaTb iIHTEPENCHI AyrK, SKi BU3HAYaloTh:

BXiAHY iHcbopmaLito, HeobXiAHY ANSt 3AINCHEHHST pO3pO6NEeHHs nporpamu;

Ha3BYy MOJENbOBaAHOIo NPOLECY;

iHiLiaTopa — ocoby, nig ynpaBniHHAM SKOT NPOBOAMTLCS poboTa 3 po3pobeHHs cTpaTerii ynpaBniHHS;

BUXIOHWIA JOKYMEHT, TOOTO pe3ynbTar, kUi HeobxigHO oTpumaTu (B 4aHOMY BUMAAKy — Lie npo-
rpama ontumisadii npubyTKy nignprMemcTBa).

Ak BMOHO 3 puc. 1, pesynbTaTtoM po3pobrieHHs nporpamy onTumidauii NpubyTKy nignpuemMmcTtea,
ska Mae OyTn po3pobneHa hiHaHCOBMM aHaniTMKOM MiANnpMeEMCTBA 3a AOMOMOIOK 3aCTOCYBaHHA cyyac-
HUX iHopMaLiiHnx TexHonorin (IT), wo 3abe3nevye MiABULLEHHS SIKOCTI MPUAHSATTS YNpPaBniHCbKUX pi-
WeHb LWoA0 03HaYeHOi nNpeaMeTHOI obnacTi, 3 ypaxyBaHHSM TakMx OOMexeHb, siK iCHylo4e MeToanyHe
3abe3neyeHHs Ta cTpaTeris po3BUTKY MiANPMEMCTBA Ha OCHOBI iHOpMaUiiHOi 6a3u, BUCTynae nporpama
onTumisauii npubyTKy nignpuemcraa.

MocnigoBHicTb eTaniB peanisauii npouecy po3pobku nporpamu onTUMisauii npubyTky nignpuemc-
TBa MOXKHa OTpumaTy 3 giarpaMmum eKOMMNo3uLii KOHTEKCTHOI Adiarpamu, Ky HaBeaeHo Ha puc. 2.
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Puc. 2. Qliarpama aekoMno3uuii po3po6neHHs nporpamMmy onTuMisadii npubyTKy nianpuemcraea

Pwuc. 2 pae 3mory no6auunTtu, Wo npouec po3pobku nporpamu onTuMisadii npubyTKy nignpuemcraa
CKrnagaeTbes 3 YOTUPBLOX NIANPOLECIB, @ came: BU3Ha4YeHHs1 (pakTopiB 30BHILUHLOrO Ta BHYTPILLIHBOIO ce-
pefoBuULL, LLIO BNAMBaTb Ha NpnbyTOK NigNPUMEMCTBA Ha OCHOBI iHbOpMaLiiHOi 6a3un, pe3ynbTaTom 4Yoro
€ nepenik hakTopis BNnBY Ha NpubyToK NiaNPUEMCTBA;

OLiHKa BMnuBY (hakTopiB, pe3ynbTaToOM YOro € BUSIBNEHHSA HanWbinbLw BaroMux akTopiB Ha npu-
OyTOK nignpuemcTBa;

po3pobneHHs Mogeni dopMyBaHHA NpuByTKy MiANPUEMCTBA, Pe3ynbTaTOM YOro BUCTYMAE KOHK-
peTHa moaenb hopMyBaHHsI NpUBYTKy;

pO3pOBNEHHsT CUCTEMU 3aXOAiB LWOAO ONTMMI3alii NpubyTKy NianpMeEMCTBa, pe3ynbTaToM Yoro €
nporpama ontuMisauii npubyTKy nianpuemcrea.

Yci aHani3oBaHi npouecy peanisytoTbcst PiHAHCOBUM aHaniTMKOM 3rifHO 3 MeToanYHUM 3abeane-
YEHHSAM Ta cTpaTerielo Po3BUTKY NiANPUEMCTBA.

Hiarpamy aekomnoauuii ouiHk1 BNNMBY (akTopis, WO opMyoTb NpnbyToK MignpuemcTBa, noga-
HO Ha puc. 3.

Maromrerms rabemmaramnr

Puc. 3. Qiarpama gekoMno3suuii oliHku BNAuBY pakTopiB Ha NpuMOYTOK nignpMemcrea

3 puc. 3 BMAHO, IO NpoLec OLiHKM BNnuBYy hakTopiB, Wwo hopMytoTb NpubyTOK NianpuemcTaa,
CKInagaeTbesa 3 TPbOX eTaniB: HadaHHSA KiNbKiCHOT OLiHKM (haKTopiB, L0 BMMMBAOTb HA NPUOYTOK, OLiHKa
BMAMBY KOXHOrO 3 (DaKTopiB Ta BU3HAYEHHS Hawbinbw Barommx ¢akTopis BAAMBY Ha nNpubyTok nignpu-
€McTBa. YCi eTanu JaHoro npouecy peani3yloTbCs CTPOro OAvH 3a odHuM. PesynbTatom npouecy €
OTPUMaHHsI Neperiky HanbinbL BaroMux akTopie BAUBY Ha NpubyTok nignpuemcraa.

[Jexkomno3sunuito po3pobneHHs mogeni opMyBaHHA NpubyTKy NignpuemMcTBa NogaHo Ha puc. 4.

MocnigoBHicTb BnOKiB, AKy HaBegeHO Ha puc. 4, Bigobpaxkae TeXHOMOrio Npouecy po3pobneHHs
mMogeni dopMyBaHHsi IPUBYTKY NiANPUEMCTBA, CYTHICTb SKOTO NONsrae y:
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po3paxyHKy nokasHukis npubyTky 3a metogom CVP, pesynbTaTom 4oro € BU3HAYEHHS CyMu Mapri-
HarnbHOro ornepadinHoro NpnbyTKy, BaroBoro onepawinHoro npnbyTKy Ta YACTOro onepauinHoro npubyTky;

BM3HaYeHHI MiHiManbHO HeobxigHOro po3mipy npubyTky nignpuvemcTsa ("Toukn 6e336UTKOBOCTI"),
pes3ynbTaTtoM Yoro € 6e3nocepeaHbO po3paxoBaHa "Toyka 6e336uTkoBoCTi",

nnaHyBaHHi BENWYMHW MapriHanbHOro, BanoBoro Ta YACTOro onepawiiHoro NpubyTKy nignpuemc-
TBa, pe3ynbTaToM YOro € OTPUMAaHHS MNaHOBOI BEMUYMHM MapriHanbHOro, BanoBOro Ta YMCToro onepa-
LiiHoro npmbyTKy;

BM3HaYeHHI "Mexi 6e3nekn” y npoueci 3a4iiCHEHHs1 onepawiHoi AisNbHOCTI, pe3ynbTaToM 4oro €
po3paxoBaHa BenuynHa "mexi 6esnekn” nignpnemcTsa;

pO3paxyHKy Cunu onepawinHoro Baxkens.

noeaseEeEs T E
=a mzromon OV

A3

Mogame

thophryEamET

Puc. 4. fiarpama gekoMno3uuii po3pobneHHs moaeni
chopmyBaHHA NpUBYTKY niagnpuemMcTBa

Cnig Takox Big3HauUMTK, WO BCi eTany MOA4enNboBaHOro Npouecy BMKOHYHTBCS i3 3aCTOCYBaHHSIM
iH(bOpMaUiNHNX TEXHOIOriN, WO CnpusSe NIABULLEHHIO SKOCTi NMPUNHATTA yNpaBniHCbKUX pilleHb LWoao
03HayeHoi NpegmeTHoi obnacrTi [6].

Omxe, 3actocyBaHHa CASE-3acoby mogentoBaHHs GisHec-npoueciB MignpUEMHULBKOI OaUHULI
no3Bonve nogatu y ctaHgapti IDEFO npouec dhopmMyBaHHSA nporpaMum 3axodis LWoao onTumisadii npubyT-
Ky mianpvemMcTBa Ta npw ii noganbLuii AeKoMno3uLii Hao4YHO Bifo6Pa3nTK cueHapin AisnbHOCTI (iHaHCo-
BOro aHaniTuka npy BUKOHaHHiI CBOIX 060B’A3KIB LWOAO MOAeNbOBaHOI NpeaMeTHOI obnacrTi.

Takum 4nHoM, BUkopucTaHHs metogonorii IDEFO mogentoBaHHsA GisHec-npoueciB Ha NignpueMcT-
Bi TOB "MpomeHeprobya" € o4HNM 3 NEPCNEKTUBHUX HANPSIMKIB YOOCKOHANEHHSI CUCTEMU YNPAaBIiHHA ro-
CNoJapChbKo OisNbHICTHO. BukoprcTaHHs uboro Metody B nofanbluii 4isnbHOCTI nNignpueMcTea pobuTb
MOXITMBMMM arperyBaHHs 1 AeTtanisauito BENMKMX NOTOKIB AaHUX Ta iHdopmalii.

3acrtocyBaHHa meTogonorii IDEFO Ha nignpuemcTsi cTaHe B npurogi 4N NPUCKOPEHHSA HapoLLy-
BaHHSI BigpUBY Bi HaNONMKX4YMX KOHKYPEHTIB i CTBOPEHHI YHiKanbHUX KOHKYPEHTHUX Nepesar, ypaxoByo-
4n ToM chakT, Wo GaraTo KOMMaHIN BBaXatoTb, L0 3HAWLLNN HarKpally Mogenb bGisHecy, B SKii He BapTo
Lo-Hebyab 3miHoBaTu. IDEFO-mogentoBaHHA 403BONUTL NIANPUMEMCTBY Aedani Kpalle agantyBaTucs 4o
MOMUTY | PUHKOBOT KOH'IOHKTYPU B LiiNIOMY.

Hayk. kepisH. Ky3eHko T. b.
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CTygeHT 6 kypcy
iHaHcoBoro akynetety XHEY

KINACTEPU3AUIA NIANPUEMCTB
XIMIKO-®APMALEEBTUYHOI TANY3I 3A EOEKTUBHICTIO
YNPABIIHHA ®IHAHCOBAMU PECYPCAMMU

AHomavuisi. Po3sansiHymo egekmusHicmb yripaesiHHsa hiHaHCco8UMU pecypcamu nidnpuemMcms Xi-
MiKo-ghapmauesmuyHoi 2anysi.

AHHOmauyus. PaccmompeHa aghghekmugHOCMb yrpasieHus QoUHaHCo8bIMU pecypcamu npednpu-
Amuli XuMuKo-gapmayesmu4eckol ompacriu.

Annotation. In the article efficiency of management financial resources by the enterprises of
chemical-pharmaceutical industry is considered.

Knoqosi crnioga: Kknacmep, XiMiko-chapmauesmuyHa 2arny3b, yrnpaesiHHA hiHaHcosuMu pecypca-
Mu, cmpameaisi.

Bigomo, wo ans noyatky CBOEI AiSNbHOCTI i NOAANbLUOr0 YCMLWHOro OyHKLUiIOHYBaHHS HA PUHKY
Oyab-siKoMy rocnogaptorodomy cyb'ekToBi HEOOXiAHI pi3Hi BUAW pecypciB: TPyAOBi, MaTepianbHi, iHaHCO-
Bi Ta iH. OTxe, ycniwHe yHKUIOHYBaHHSA nmignpuemctsa 6arato B YOMy BU3HA4aeTbCs eEeKTUBHICTIO
ynpaBniHHA LMK pecypcamu i, 3okpema, piHaHCoBMMM.

B ymoBax HejaBHbOro 3akiHYeHHs CBITOBOI hiHAHCOBOT Kpu3n npobrnema eekTMBHOrO ynpasriiH-
HSA (piHaHCOBMMM pecypcamMu € BENbMW akTyarnbHOW. BaxnueicTb iHAHCOBUX pecypciB BU3HAYAETLCA
TUM, WO NOCTINHMI iX AediunT NpMBOAUTL OO0 MOPYLUEHb HOPMarbHOrO (PYHKUIOHYBaHHS NiANPUEMCTB,
opraHisauin, ranyseu i B LifIOMy HapOA4HOro rocnogapcTea. Y 3B'A3Ky 3 UMM HaMBaXMBILLMM 3aBOaHHAM
nianNpMeEMCTB € HanbinbLL pauioHanbHe BUKOPUCTaHHsSI (iHAHCOBMX PECYPCIB 3 METOH MiABULLEHHS edbek-
TMBHOCTI poOOTK NiANPUEMCTBA B Linomy.

OCHOBHOIO METO CTaTTi € OuiHKa edeKTUBHOCTI ynpaBniHHA (biHAHCOBUMUW pecypcamu nignpu-
€MCTB XiMiYHOi-hapmaLeBTUYHOI rany3i Ha OCHOBI iX KnacTepusauii Ta niaBULWEHHS edhekTUBHOCTI pobo-
TV UMX MiANPUEMCTB Ha OCHOBI BNPOBaAXXEHHS1 AOCKOHAriWMX cnocobiB BUKOPUCTaHHS (iHAHCOBUX pecy-
pCiB i ynpaBniHHA HUMW.

OnHamika npouecy BMPOOHMUTBA XiMiYHUX NiNPUEMCTB, iX EKOHOMIYHMIA PO3BUTOK Ta (hiHaHcoBa
CTIMKICTb 3HAYHOO MipOIO 3anexaTb Bi e(PeKTUBHOIO ynpassiHHA iHAHCOBUMW pecypcamMu.

3a3Haummo, Lo B Linomy no kpaiHi hiHaHCOBMI pe3ynbTaT Big 3BUYaWHOI AisnbHOCTI A0 onoaaT-
KyBaHHSs1 XiMiYHMX MiZNpUeEMCTB 3a AaHuMK aepxaBHoi ctatuctukm y 2010 poui cknas 1 140 MH rpH, Wo
€ 0OCUTb CYTTEBUM 36UTKOM Anst GromkeTy Ykpainu [1]. Y Ton yac sk CrnoBayymHa oTpumana npubyTok
Bif XiMiYHOI ranysi Ha cymy 24,4 mnH €Bpo, ABCTpis — 8 446 MnH eBpo, Kutam — 21473 mnH eBpo [1].

Buxogsum 3 uboro, MoxHa 3pobuT BUCHOBOK MPO HEBIAKNaaHy HeobXigHICTb po3pobku 3axodis
LLIOAO NOAOMAaHHSA KPM30BOro CTaHy XiMiYHOI NMPOMMUCMOBOCTI HALWOI KpaiHW. Y 3B'A3KYy 3 LIUM BUHUKaE He-
006XiaHiCTb po3pobku nigxodis i cnocobiB 3anobiraHHA kpu3n Ha nignpuemcTei. OgHMM i3 cnocobiB 3anobi-
raHHs KPWM30BOMY CTaHy opraHisauii € onTMMi3auis BUKOPUCTaHHA (iHaHCOBMX pecypciB. Onsa uboro,
nepLw 3a Bce, HEOOXiAHO pPO3pobUTK cucTemy ynpaeniHHA hiHaHCOBMMM pecypcamu LiMX NignpueMcTB 3
ypaxyBaHHAM crieumdiku Liei ranysi Ta eKOHOMIYHMX YMOB iX PYHKLIOHYBaHHS.

[onoBHoOl NpobGriemoto, sika CTOITb Ha 3aBafi PO3pobKM CUCTEMM yNpaBniHHS (PiHAHCOBUMM pecy-
pcamu, € BiACYTHICTb €4MHOro Miaxoay A0 OLUiHKM eeKTUBHOCTI ynpasmiHHSA diHaHCOBMMMK pecypcamu.
Tak, Hanpuknag, pisHMM acnektam edeKTUBHOCTI ynpasniHHA (hiHaHCOBUMU pecypcammn NpuaInaeTbCs
nocTiHa yBara ik HayKoBLiB, TaK i crewianicTiB-npakTukiB. 3Ha4YHUI BKNag, y BUpPILLEHHS Npo6reMHux
nUTaHb BHECIU BiAOMi BiTYM3HsHI BYeHi O. MNyasb, |. 3aTtkosebkui, M. CTeutok Ta 6araTo iHWMX gocnigHu-
kiB. OgHak, He3Baxalum Ha rmMboKy TeopeTMKO-MeTOAO0MNOriYHY OCHOBY Ta HOPMAaTMBHO-METOANYHY Basy
B UiV cdepi dhiHaHCOBOI Teopii, HNHI BiACYTHE CUCTEMHE Ta OAHO3HAYHE BUPILLEHHSA AEAKUX aKTyanbHUX
nUTaHb, a NiAXOAM Ta NOrNsAun WOAO iX PO3B'A3aHHSA BapioTh Y AOCUTb WNMPOKMX Mexax. Okpemi aBTopum
OLIiHKY e(peKTUBHOCTI ynpaBniHHA iHaHCOBMMU pecypcamu po3rnafatoTb Y KOHTEKCTi piHaHCOBOro aHa-
ni3y [2], iHWi — y cknagi aHanisy BUpobHM4o-hiHaHcoBoI AisnbHocTi [3]. We oauH nigxig rpyHTYyeTbCcs Ha
OLiHLi 0BOPOTHOCTI aKTMBIB Ta OKPEMUX ErlEMEHTIB (DiIHAHCOBUX PECYpCiB — MPOLLIOBUX KOLUTIB, diHAHCO-
BMX iHBECTULN, AebiTopcbkoi 3aboproBaHocTi [4].
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Ha nornsp astopa, nignpuemctBam AoUiNbHille 34IMCHIOBATU OLUIHKY (hiHAHCOBWX pecypciB 3a
Aornomororo metoay iHaHcoBoro aHanizy. OgHak Bifomo, Lo OuiHka edPEeKTUBHOCTI ynpaBniHHA iHaH-
COBMMM pecypcamu 3a AOMOMOrol LbOro MeToay Bknovae 6e3niy cknagosux. Beaxkaemo 3a gouinbHe
ANS OLiHKM BUKOPUCTOBYBATW Taki MOKa3HUKK:

peHTabenbHICTb BMACHOro Kamnitany, WO XapakTepusye eheKTUBHICTb BUKOPUCTaHHSA hiHaHCOBUX
pecypciB;

06OpPOTHICTL 0OOPOTHUX aKTUBIB, L0 XapakTepusye iHTEHCUBHICTb BMKOPUCTaHHS (biHaHCOBUX pe-
cypciB;

KoeiLliEHT aBTOHOMIl, LLIO XapaKTepu3ye CTPYKTYpY KaniTany opraHisaLii Ta Moro iHaHCOBY CTINKICTb;

koediLieHT NOTOYHOI NIKBIAHOCTI, L0 XapakTepuaye NnaTtocnpoMOXHICTb NignpuemcTaa.

Oani obrpyHTyemo Bnbip came umx nokasHukiB. OTxe, ePeKTUBHICTb BUKOPUCTAHHA hiHAHCOBUX
pecypciB xapaKTepuayloTb NOKa3HUKU peHTabenbHOCTI, Aki Binbl NOBHO, HiX NpPUOYTOK, BiAoGpaxalTb
pesynbTatn AiSnbHOCTI NignpuemMcTea. Ane ronoBHUM MOKa3HUKOM edeKTUBHOCTI PYHKLIOHYBaHHA Nif-
NPUEMCTBA € peHTabenbHICTbL BNacHOro Kanitasny, OCKiNbKM HanBaxnMBilwe 3aBAaHHA Oyab-AKOi opraHi-
3auii — 36inbLUEHHS CyMW BNACHOro Kanitany i NigBULLEHHS PiBHS Oro NpMbyTKOBOCTI.

BBaxaeTbCa TakoX, O MOKa3HMKW LUBMOKOCTI 0BOPOTHOCTI akTUBIB € rONOBHUMW BUMIPHUKaMu
ehbeKkTUBHOCTI BUKOpPUCTaHHSA 060pOTHMX 3acobiB, A0 ckragy sikMx BXoaATb i chiHaHcoBi pecypcu. Kpim To-
ro, OCKifnlbKv 06iroB KOLITW iHBECTYIOTLCA NIANPUEMCTBOM Yy MOTOYHI OnepaLii B nepiog KOXXHOro onepawin-
HOrO LUKMy, TO KpUTEPIEM €EKTUBHOCTI IX BUKOPUCTAHHS CMYrye YMHHUK 4acy, a Mipoto iHTEHCUBHOCTI
3acToCyBaHHA BUCTynae obopoTHiCTb. Came TOMy ANs BU3HAYEHHS eddeKTUBHOCTI ynpaBniHHA diHaHCo-
BMMM pecypcamm 6yno BUPILLEHO BUKOPUCTOBYBATU koediLlieHT 060poTHOCTI 060pOTHOrO Kanitany.

B ymoBax puHKOBOI €KOHOMIKW MiABULLYETLCS 3HAYYLLCTb (hiHAHCOBUX pecypcis, 3a [OMOMOro
SAKUX 30INCHIOETLCS (POPMYBaHHS ONTUMAIbHOI CTPYKTYPU i HApOLLyBaHHA BUPOOHMYOro noTeHuiany nig-
NPUEMCTBA, a TaKoX (piHaHCYBaHHA MOTOYHOI rocnodapcbKol AisnbHOCTI. Big Toro, sakun kanitan mae y
CBOEMY PO3MNOPSAOKEHHI rOCNOAAPOYMIA CYD'EKT, HACKINbKM ONTUMarnbHa NOro CTPYKTypa, HacKineku go-
LiNbHO BiH TpaHCHOPMYETLCS 40 OCHOBHUX | 0O0POTHMX POHAIB, 3anexuTb diHaHCOBe Gnaronony4ys ni-
ANpUeEMCTBaA i pe3dynbTaTy Noro AianeHocTi. [ouinbHO NPOBOAUTY BU3HAYEHHS CTPYKTYpU Kanitany yepes
po3paxyHoK KoedilieHTa aBTOHOMIii.

Kpim TOro, HamnowMpeHilow AN BiTYM3HAHMX NIANPUEMCTB € Kpu3a NiKBIAHOCTI, NpU SKiA Yepes
30UTKM, WO 36iNbLUYIOTLCS, NANPUEMCTBY 3arpoXye BTpaTa NnaTtocnpoMOXHOCTI abo NnaToCnpOMOXHICTb
BXe BiACYTHS. TOMy BaxknuBo, o6 us kpusa byna BigMideHa Ha paHHin cTagii. Ans uboro HeobxigHo BU-
3Ha4yaTy KoedpilieHT MOTOYHOI NIKBIAHOCTI, AKUIA € OOHUM 3 FOSTIOBHMX MOKa3HMKIB MIaTOCNPOMOXXHOCTI.

Oani Ha puc. 1. HagaMo cepefHi 3Ha4YeHHA 3a3HadeHuX (PiIHAaHCOBMX MOKa3HUKIB Y XiMiKO-
hapmaLeBTUYHI ranysi, ki 6ygyTb BUKOPUCTOBYBATUCH Y NOAANBLLOMY A5 MOPIBHAHHSA 3 MOKa3HWKaMm
nianprMemMcTB, ePeKTUBHICTb ynpaBniHHA hiHAHCOBMMM pecypcamu siknx 6yae ouiHtoBaTuck [1].
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koediLjeHT MOTOYHOI  peHTabenbHICTb BNacHoro  0BopoTHICTL 060pPOTHOMO KoediLlieHT aBTOHOMIT
niksigHOCTI Kanitany kanitany

OB cepeHbOMY Y ranysi

Puc.1. CepepHi 3Ha4yeHHA hiHAHCOBUX NOKa3HUKIB
y Ximiko-cpapmaueBTUYHIN ranysi

Omxe, nicns opMyBaHHS MOKa3HMKIB, 3a OOMOMOrol skux Oyae Bu3HayYaTUCh eeKTUBHICTb
ynpaeniHHA iHAHCOBUMK pecypcamu MignpueMcTBamm xiMmiko-cdapmaueBTUYHOI ranysi, 6yno B3sTo oi-
HaHCOBY 3BiTHICTb 18 mignpuemcTB 3a3HayeHoi ranysi [5]. lMicnsa uboro 3a gonomoroto nporpamu Statistica
Ta YOTMPbOX 0BPaHNX NOKa3HMKIB OyB NPOBEAEHWUI KAcTePHUI aHani3 edpekTUBHOCTI YNpaBniHHS giHaH-
COBUMM pecypcamu Ha obpaHux nianpuemcTeax. BHacnigok Yoro BusBumm, Wo HapaHi nignpuemcrea go-
LiNbHO po3AinuTh Ha M'ATb KnacTepiB (Tabnuus).
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Tabnuus
KnacTtepusauis nignpmemctB XiMmiko-chapmMaueBTUYHOI rany3i 3a epeKTUBHICTIO
ynpasniHHA cpiHaHCOBMMM pecypcamu
Pi ® o I
iBeHb edhekTu- EL_E n o = % E
& BHOCTI i:)r 28| 85 E 2Z8 cf;rg
8 ynpaBniHHS Mignpuemcteo = '%_' E[ ‘(E 5E 'é_ S E = 3
S | diHaHcoBUMM gok s PS¢ g8 | & A
pecypcamu "B | ab ol z®
I
1 |Bucokoedek- MAT "CymicHe YkpaiHcbko-benbrincbke
TUBHE ynpas- XiMivyHe nignpnemcTtBo "lHTepXim" 1,6 0,78 5,06 0,52
NiHHA
2 Hanemﬂe NAT HEIOtDA:IPMA 10,15 0,12 2.15 0.89
ynpasniHHA AT "Ctoma
3 |3apgosinbHe MAT "BIOBET®APM"
yrpaBIiHHs MAT "HaykoBo-B1po6HUye o6'eaHaHHs "Vo-
[nobpom”
MAT "INyraHcekuin XiMiko-cbapmaueBTUYHUIA
3aBog” 1,5 0,05 4,06 0,68
MAT "®APMAK"
MAT "LLIoCTKMHCBKMIA 3aBOA XIMIYHUX PEaKTUBIB"
[ "3aBog XiMi4HMX peakTmBiB"
[MAT "MepeyYnHCbKMn NicoXiMiYHMIA KOMBIHAT
4 |HesagosinbHe [3AT HaykoBo-BupobHMumin LeHTp "Bop-
ynpaBsriHHA LariBCbkui Ximiko-hapmaueBTUYHMI 3aBog”
MAT " Mannydgapm”
NAT "Jly6Hncpapm” 1,79 0,14 2,22 0,35
MAT "MoHdapm"
MAT "Ximgpapm3aaBog "HepBoHa 3ipka”
MAT "KuiBcbkuia BiTamiHHUI 3aBoA"
5 |HeedektuBHe |MAT "3aBoa nobyToBOi Ta NPOMMCNOBOI XiMii"
yrpaBIiHHs MAT "JoHeupbknii 3aBoj XiMiYHUX peaKTUBIB" 0,54 -0.38 174 -0.25

L il e

L e e e e ]

Micna yporo BBaXaemo 3a AoUinbHe HagaT pekoMeHAauii Ana KOXHOro knacrepa Ta copmyBa-
TU KOHKPETHY CTpaTerito po3BUTKY (puc. 2).

r
. ) | I -
Knactep 1 PiBeHb ynpaBniHHA | 1 3aranbHa ! Hanpsmku peanisauii ctparerii
1 chiHaHCOBUMM pecyp- 1 cTpareris 1
I camu 1 I
[ ) 1
o, | X 1y |
Knactep1 1 BucokoedekTneHe I 1 Crparterisa nia- 1] 3axucT 4acTkn PUHKY.
ynpasniHHA _LP TPUMKM - p MiaTpmka BUpo6HUYOro noTeHuiany
I X niaNpMEMCTBA Ha JOCATHYTOMY PiBHI
| |
' | L | I |
I ) I , I : =
Knactep2 HanexHe ynpaBniHHS Crparteris 3MeHLLeHHs TpMBanocTi onepauiiHo-
P! I ynp 1 | p 1 p
3pOCTaHHS O LMKIy.
|_> —'—P H—{ PossuTok BMPOBHMYOro noTeHLiany
1 1 1 1] 36inbLUEHHS YaCTKW PUHKY
OnTumisauis NNaTocNPOMOXHOCTI
1 I 1 1] P
| h 1
Knactep3 1 3agosinbHe ynpas- | 1 Crpareris 1] NigsBuLLEeHHA peHTabenbHOCTI BNac-
NiHHA 1 I pecTpyKkTypu- 1] HoOro kanitany.
| L 3auii 3acTocyBaHHS "edekTy diHaHCOBOro
f L Hp nesepuaxy".
1 | 1 1] PecTpykTypusauis nacvey 6anaHcy
| 1]
| |
T I T 1 | T 1] T
Knactep4 HesapoBinbHe 1 L Crparterisi pe- 1 | § MigBYLLEHHS hiHaHCOBOI CTINKOCTI.
> ynpaeniHHA T+ | CTPykTypusauii 1 IV MpuckopeHHst 060poTHOCTI 060POT-
1 I 1 T HOro Kanitany
| |
I | I I I 1] 1
Knactep5 I_' Heed)eKTMBHe —L’ CTpa_'reris_luniK— —Lb Pospo6ka (biHchong caHauinHoi
I ynpasniHHS 1 | Bipauii 1] cTparterii
|| Q——

I

Puc. 2. PekomeHaadii wono dhopMyBaHHA cTpaTerii 6i3Hecy Ans oTpMmaHux Knacrtepis
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Tak, 4o nepLioro knacrepa yBilLIo ogHe NiANPUEMCTBO, SIKe MOXHA oxapakTepusysaTh K OMi-
Hylo4oro nigepa ranysi. Amxe 3Ha4yeHHs NoKasHMKIB LibOro MianpuemMcTBa, Lo XapakTepuayloTb epeKkTmB-
HICTb ynpaBniHHA hiHaHCOBMMM pecypcamu, y AeKinbka pasiB nepeBuLLyoTb cepefHborany3eBi NoKa3Hu-
ku. Lle, 6e3yMOBHO, € CBiQYEHHSIM BUCOKOE(EKTUBHOro ynpaBsriHHS ¢iHaHCOBUMK pecypcamu. Tomy
roMoBHWM CTpaTeriyHUM 3aBAaHHAM LbOro nignpuemcrsa mae OyTu niagTpUMaHHA Hagani Takoro X i-
HaHCOBOrO CTaHy i 3AiICHEHHs1 6e3nepepBHOrO KOHTPOSO 3a (hiHAHCOBO-roCNOA4APCHLKOK AiSNBHICTHO.

[o gpyroro knactepa yBinwWnuM NiANPUEMCTBA, SKi MaloTb HanexHe ynpasniHHA iHaHCOBUMUY pe-
cypcamu, a came: piBeHb peHTabenbHOCTi, NNaToOCNPOMOXHOCTI Ta (PiHAHCOBOI CTIMKOCTI NepeBULLyE ce-
peaHbOo rany3eBi MoKa3HWKK. "By3bknm Micuem" gaHoro knactepa € 3aHu3bka 060pOTHICTb 060POTHMX ak-
TuBiB. TOMy Hagani gaHuM nignpuemMcTBam HeoOXiAHO dhopMyBaTW CTpaTerito 3pOCTaHHA Ta BXUTU
3axoAM WOAO0 3MEHLUEHHsT onepauiiHoro UMKy i NPUCKOPEHHs 0B60POTHOCTI 060pOTHMX akTuBiB. Kpim
UbOro, 4aHUM nignpuemcTBaMm HeobxiaHO ONTUMI3yBaTU NNATOCMNPOMOXHICTb, agXe KoedilieHT NOTOYHOI
NiKBIAHOCTI Y 5 pasiB nepeBULLy€e HOpPMY.

[o TpeTboro knacTtepa yBivLNM CiM NiANPUEMCTB, siKi MaloTb 3a[0BiflbHE yNpaBniHHS (diHaHCOBU-
MU pecypcamu. BapTo Big3HauMTK, WO NiANpUEMCTBA AaHOro Kractepa MaloTb HanBULLMKI, NicNa nepLuo-
ro knactepa, koediuieHT o6opoTHoCTi obopoTHoro kanitany. Lie xapakrepusye edekTMBHE BUKOPUCTaH-
HS, nepw 3a Bce, 060POTHMX 3acobiB, OO cCKknagy siKMX BXOAATb i (hiHaHCOBI pecypcu, ane "By3bKuM
Micuem" OaHoro krnactepa € 3amana peHTabernbHICTb BnacHoro kanitany npu BigHOCHO BUCOKOMY 3Ha-
YeHHi koediuieHTa aBToHOMiIi. OTXe, roNOBHUM 3aBAaHHAM ANs UMX NigNpUMeEMCTB Hagani Mae ctatu nig-
BULLEHHA peHTabenbHOCTI BnacHoro kanitany. MNMpuyomy AaHe MiABULLEHHS MOXIUMBO 3pobuTK 3a paxy-
HOK PeCTPYKTypu3aLii NacuBiB, a came 3HWKEHHS KoedilieHTa aBTOHOMIi, TOGTO BUKOpMUCTaTK Tak 3BaHUN
"epekT hiHaHCOBOro nesepuaxy".

[onoBHMM cTpaTeriyHMM 3aBaaHHSAM Ans NiaNPUEMCTB YETBEPTOro KrnacTtepa € 30inblueHHs di-
HAHCOBOI CTIKKOCTi Ta NPUCKOPEHHST 06OPOTHOCTIi OBOPOTHOrO Kanitany.

[lo ocTaHHbOro, M'SATOro, KnacTepa yBivWNNM NIQNPUEMCTBA, AKi € ayTcangepamu ranysi. Li nig-
npuemcTBa 3HaxXoAUTbCH Yy KPU3OBOMY CTaHi, afxe 3a BCiMa NoKasHMKamMn BOHW MaloTb HawripLli 3Ha4eH-
HS 3 YCiX aHanizoBaHuXx nignpuemcTts. ToOMy SIKk METOAMYHI pekomeHaauii nignpnemcTey HeobXigHO po3-
pobuTn chiHaHCOBY caHauiHy cTpaTerito NignpueEMCTBA, Sika MOBWMHHA BpaxoByBaTW BCi CTpaTeridHi
cnpsiMyBaHHS 3a4ns BUXO4yY NiANpUemMcTBa 3 Kpusu.

Taknum YnHOM, NpoBeAEeHUA KNacTepHUA aHani3 AaB 3MOry OLHUTW e(eKTUBHICTb ynpasniHHA di-
HaHCOBUMMK pecypcamun nignpuemcTBamm Ximiko-cpapmaueBTUYHOI ranysi. Micna uboro 6ynu HagaHi peko-
MeHzauii, Wwo A03BONATh MigNPUMEMCTBAM paLioHanbHille po3noginsaTi 4oXoau, OpraHi3oByBaTu B3aeMogii 3
KPEAUTHO-TPOLLOBMMU | KOMEPLiNHUMK OpraHi3auisMu. 3anponoHoBaHi cTpaTerii po3BUTKY CNpUSTUMYTb
3pOCTaHHI0 NPUOYTKOBOCTI, BUSIBNIEHHIO NPUYUH 3OMTKOBOCTI, @ TakoX 3abe3neyeHHto cTabinbHoro diHaHco-
BOrO CTaHy i, OT)Xe, 403BONATb 3anobirTh KpMU3NCHIA cuTyaulii i BY4acHO po3ni3HaTy ii cuMnTomu.

Hayk. kepigH. AnekceeHko |. .

Jlireparypa: 1. Jlep>xaBHuii KOMITET CTATUCTHKH YKpainu. — Pesxum poctyny : http://ukrstat.gov.ua. 2. T'yass O. €.
®dinaHCOBI pecypcH CiTbChKOroCmoaAapchkux mianpuemcts @ MoHorpadis / O. €. T'ymse. — K. : HHII TAE, 2007. —
578 c. 3. Cremtok I1. A. Teopist i npakTHKa ynpapiiHHsS () iHAHCOBUMHU pECypcaMU ClIbCHKOTOCIIONAPCHKUX MiANpH-
emctB : MmoHorpadis / I1. A. Cremrok. — K. : HHII TAE, 2008. — 386 c. 4. 3satkoBcbkuii . B. Teoperuuni 3acagu ¢i-
HaHciB nignpuemcts / I. B. 3atkoBebknii / @inancu Ykpainu. — 2000. — Ne 4. — C. 24-27. 5. € qunuii inpopmaniii-
HHMH MacHB JaHKX NP0 eMITeHTIB iHHKUX Manepis [Enekrponnuii pecype]. — Pexxum noctymy : http://smida.gov.ua.
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CTyneHT 6 kypcy
iHaHcoBoro dakyneTeTy XHEY

ONTUMI3ALIA YNPABJNIHHA ®IHAHCOBOIO CTIUKICTIO
nAanPUEMCTBA 3A ONMOMOIOK0 CASE-3ACOBY BPwIN

AHomauiss. 30ilicHeHo cmpyKkmypHO-byHKUiOHannbHe ModesitoeaHHs1 bidHec npouecy "YnpaeniHHs
¢piHaHcosoto cmilikicmio nidnpuemcmea” ma npoaHarsizoeaHo ckiiad 0aHoO20 rPoyecy.

AHHomauyusi. OcywiecmerneHo cmpyKmypHO-ghyHKUUOHaIbHoe ModenuposaHue 6usHec-rpouecca
"YnpaeneHue ghuHaHCO80U cmMoUKOCMbBH MPednpusamust' U npoaHanu3uposaH cocmaes 0aHHO20 fpoyecca.

© lonosko B. 0., 2011
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Annotation. In the article structurally functional design business of process of "Management of
enterprise"” financial firmness is carried out and composition of this process is analysed.

Knrovosi criosa: nidnpuemcmeo, ¢hiHaHcoga cmiliKicmb, onmumisayisi yrnpaesiHHS.

CboroaHi ynpasniHHS (hiHAaHCOBOIO CTIMKICTIO NiANPUMEMCTBA 3AINCHIOETLCA B YMOBaX HEBU3HAYEHOC-
Ti, 3yMOBMEHOI HAayKOBUM NPOrpecoM, HeCTabiNbHICTIO NOMITUYHOI CMTYaUii, 3pOCTaHHSIM KOHKYpeHLUii Ha To-
BapHWX i (hiHAHCOBMX PUHKaX, MOCUNEHHsM rnobanisauinHux npouecis Ta gediuMTom iHbopmaLii, a Takox
3a HasIBHOCTi Pi3HOMaHITHMX CNOCOBIB | BapiaHTiB NepeTBOPEHHA MOXIMBOCTEN Yy AIACHICTb Ta 6araTtoBapia-
HTHOCTI peanisauii ynpaBniHCbKkMX pieHb. CyyacHi HanpsMKM po3BUTKY eddeKTMBHOI AisnNbHOCTI nignpu-
€MCTB BMMaraloTb paLjioHanbHOro BUGopy obcsriB i CTPyKTypu mxepen giHaHCyBaHHS, OCKinbKu nepeg, nia-
NPUEMCTBOM CTOITb YMNpaBriHCbKe 3aBOaHHA COpPMyBaTW CTpaTerito ynpaBniHHA (DiIHAHCOBOK CTIMKICTIO
nianpnemcTBa, ska BpaxoByBarna 6 BCi 3MiH/ BHYTPILLHLOIO Ta 30BHILLUHBOro (PiHAHCOBOTO CepefoBULL.

Buxogsaum 3 uporo, MeTol CTaTTi € po3pobneHHs MEeTOAUYHOro Migxody A0 BAOCKOHaNeHHs di-
HaHCOBOI CTIMKOCTi MiANPUEMCTBA 3 BUKOPUCTAHHAM CTPYKTYPHO-(YHKLIOHANbHOT Moaeni, Wo A03BONse
AK dpopmanisyBaTh MOCMiAOBHICTb npouecy hopMyBaHHA (PiHAHCOBOI CTIMKOCTI, TaK i cnocTepiratn 3a
NPOMXHUMW pe3ynbTaTamu.

OO6’eKTOM [OCTiAXKEHHS € NpoLec ynpaBniHHS (hiHAHCOBOK CTIMKICTIO NianpuemMcTBa.

MpegmeTom gocnigKeHHs1 € mpoLec onTMMisaLii ynpaBniHHS (piHaHCOBOIO CTIMKICTIO NiaNpMeEMCTBA.

MuTaHHa onTumi3auii ynpaBniHHS hiHAHCOBOK CTIMKICTIO NignpuvemcTBa Aocnigxkysano 6arato
BYeHux. Cepen HUX BUKNMKaKOTb iHTepec poboTu Takmx BYeHux: branka I. O. [1], Kopobosa M. A. [2],
Casuubkoi I. B. [3], Knsuma M. O. [4], EpmoneHka I'. T. [5], Candynina P. C. [6], K. Opypi [7], K. Xenge-
pBika [8] Ta iH. MNpoTe, He3BaxaKumn Ha 4OCUTL BENWKY KinbKicTb Nybnikauin 3 AaHoi npobnemu, y cyyac-
Hin niTepaTypi A4OCI BIACYTHIN €AMHUIA METOAMYHUI Niaxig A0 BAOCKOHANEeHHs giHaHCOBOI CTIMKOCTI nign-
pUEMCTBA, TOMY NMUTAHHSA PO3POOKN METOAMYHOIO MiAX0AYy 3anuAaeTbCsl akTyanbHUM.

BignoBigHo 4O LbOro rofloBHNM 3aBOaHHAM CTaTTi € pO3p0o6reHHs MeTOAMYHOro nigxody A0 BOO-
CKOHaneHHs1 hiHaHCOBOI CTIMKOCTI NignpuemcTea 3a gonomoroo CASE-3acoby BPwin.

[ns onTumisadii ynpaBniHHs ¢diHAHCOBOO CTIMKICTIO NIZNPUMEMCTBA NPOMNOHYETLCA PO3POOUTU Me-
TOAVYHUIA Miaxig 3 BUKOPUCTAHHSIM CTPYKTYPHO-(OYHKLiOHaNbHOi mMoaeni. [Mo3nTuBHUMKN XapakTepucTu-
KaMun CTPYKTYpHO-(DYHKLiOHaNbHOI MOAEri € MOXIUBICTb 3a04HO iNMOCTPYBaTW NOPAAOK Ai NMpW OLiHIo-
BaHHi BMMUBY CTPYKTYPW Kanitany nignpuemcrsa Ha Noro iHaHCoBY CTINKICTb.

CTpyKTYpHO-bYHKUiOHaNbHa MoAenb YyOOCKOHaneHHst ¢hiHaHCOBOI CTIMKOCTI nignpuemcTea ne-
penbayae BukopuctaHHsa CASE-3acoby B nporpaMHOMy MPOAYKTi, LLO € OCHOBOK A1 OCMUCNEHHS 6i3-
Hec-npoLecy Ta OLiHKM BNnuBY Tux abo iHWMX NOAii, a TakoX ONucy B3aeMOLii NPoLEeCiB i NOTOKIB iHGO-
pmauii B opraHisadii. HeedektnBHa, BucokoBuTpaTtHa abo HagNMLIKOBA LiSNbHICTb MPU LIbOMY MOXe
OyTun nerko BUsIBNeHa i, 0TKe, BAOCKOHaneHa, 3aMiHeHa abo ycyHeHa BiOMNoOBIAHO 4O 3aranbHKX Linen op-
radisauii. Hacnigkv 3miH 30BHiLLHiIX 06CTaBMH MaloTb OYTU peTenbHO BUBYEHI 1 OCMUCHIEHI Nepeq TUM, K
cuctema byae nepepobneHa 3 ix obnikom. BPwin moxxe gonomortu kKopuctyBadesi BNpogoBX BCbOrO Lin-
KNy, HagaBLIW MOXIMBICTb OMNTUMI3yBaTK Gi3HeC-NpoLec, SKOro TOPKHYTbCA Ui 3MiHW. 3a 40MOMOro
BPwin kopuctyBay Moxe 3po6uTy CBOH poboTy NPOAYKTUBHILLIOW [9].

MobynoBa Ha ocHosi cTtaHgapTy IDEFO 3a gonomorowo CASE-3acoby BPwin-mogens 6i3Hec-
npouecy "YnpaeniHHA (PiHAHCOBOK CTINKICTIO nignpyvemcTea” nepeabavae onuc eTanis MOAENbOBaHOrO
npouecy. OcobnMBOCTAMM AaHOro CTaHAApTy € Te, WO BiH 403BOMNMTL NO4ATU anropuTM YAOCKOHaNeHHs
y BUMNSAAI Aiarpamm Ta HA0YHO NPEeACTaBUTM MOCNIQOBHICTb eTaniB MoAenb0BaHOro npowecy.

Peanisauis Lboro ctaHaoapTy 34iNCHIOETLCA B Takui cnocib. Mpouec MogentoBaHHs CUCTEMU NoYn-
HaeTbCA 3 NOOYO0BU KOHTEKCTHOI Aiarpamn, TOOTO HanbinbLl abCTPaKTHOTO PIBHSA OMUCY CUCTEMMU Y LLiNTOMY.

KoHTekcTHy giarpamy "YnpasniHHSA ¢iHaHCOBOIO CTiMKICTIO NignpuemMcTea” nogaHo Ha puc. 1.

[Mocmopap cErH HYTPILIEH 3V "Tlpo IleTomrni
Kopexc TIDICEE CEEL Bywranrep criabi P EKOMEH AL
THATPHEMCTES obm ta diHaHCOEY juifahfa]
SEITHICTE B ¥ paim” P OSPRIVEEY
thiraHe oB0i
l CTIHKOCTI
CTaTHCTHYHA 5
i MATA BT [P0 P ESVIETATH
e TIPOEENEHIDT SaX0TE Ta X
- . . o
G Vl'l-}\)‘al.im}]]-lﬂ-tlllﬂaHCOBom hofteiez)
Mel"Bamauc" CTIHEKICTH ITMATIPHEMCTBA

¥

topma Ma2"3EiT PO
DiHAHCOR] pesFIETaTH"

DiHaHC 0EIH Sacm
T ERTOp fiBaHCOBOT O HAHC OB
MHPEKTOpa AHATITHE

Puc. 1. KoHTekcTtHa piarpama IDEF0 mogeni "YnpaBniHHA diHaHCOBOIO CTiMKiCTIO nignpuemcTBa”
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BignosigHo 00 puc. 1 Ha KOHTEKCTHIN Aiarpami Mo UEHTPY 3HaxoauTbcst ONOK ronoBHOI 3agadi,
AKMM Bigobpaxae CyTHICTb Mogeni, meTy ii nobynoBn Ta nepenbayae CykynHiCTb 3anuTaHb, Ha ki Mae
Bignosigatv mogenb. 3 ycix 6okiB 4O ronoBHOro 6rnoka HaoxoaaTb iIHTEPENCHI AyrK, ki BU3Ha4atoTh:

BXigHY iHdopMaLito, HeobXiaHy Ans 3AiINCHEHHS YOOCKOHaNEeHHst — hopmu 3BITHOCTI NignpuemcT-
Ba Ta CTaTUCTUYHY iHopMmaLiito;

eneMeHTUn yrnpasniHHA — HOPMaTUBHO-NPAaBOBI aKTW AOrOBIPHUX BIAHOCWH, MeToauka Byxrantep-
CbKOro o6niky, BHYTPiLLHi NONOXEHHS NiANPMEMCTBA;

MeXaHi3M BUKOHaHHSA — hiHAHCOBWUI AMPEKTOP, 3aCTYMHUK piHAHCOBOro AMpekTopa, diHaHCcoBUI
aHaniTuk Ta aBToMaTn3oBaHi iHdopmauinHi cuctemn (AIC);

BUXiOHY iHbopMaLito — 3BIT MPO pe3ynbTaTv NPOBEAEHUX 3aX0AiB Ta iX OuiHKa.

Opyrum eTanom mMoaerntoBaHHs € 4EKOMMNO3KLS KOHTEKCTHOI diarpamu (puc. 1), pesynbTaTtom 4o-
ro € giarpama, fka Bigobpaxae CTPyKTypy eTaniB npouecy, ik BiOOpaKeHO y KOHTEKCTHIN aiarpami.
[ekomno3nuito KOHTEKCTHOI giarpaMn HaBegeHo Ha puc. 2.

Tocmomapes ezt
Komere

BHy TN IO E e HET
T HEME TE .

3¥ "TIpo Gyxrammeperr
ofimik T8 hikanCoET

Metomnod peromermard momn
pospaxyHEy thiraHcosoi

SEITHICTE B ¥ Epaind” CTIHEOCTL
IlacHs i
$opma Mol "Eama " AT, -
- - Ccpgpms_am Saomy wono
L TAH] AHATIS i
toprm Mald "BEir mpo ¥ Dmm
DiECECOEL peTyTETT" dimaHroBorD
3BT Mpo

DOPMYEAHHA T2
pospobEa
B fidie}
TIOKPETIEHHA
thinarCoEol
CTIHEOCTL

T HEMETES.

AIC

|« Fimmcosmt

AHATOTHE

thinaHCOBOTD
THpERTOPA

Puc. 2. fiarpama gekoMno3uLii KOHTEeKCTHOI Aiarpamu

CTpykTypHO-byHKLiOHanbHa Moaenb, 306paxeHa Ha puc. 2, Binobpaxae dopmanizoBaHy nocni-
OOBHICTb ynpaBriHHA (PiHAHCOBOO CTIMKICTIO MiANPMEMCTBA 3 METO noAdanbLluoi onTumisauii. Popmani-
3auis JaHoro Mpouecy € peTernbHOK MiAroTOBKOK A0 ManbyTHLOrO 3 ypaxyBaHHAM BNnvBY dakTopis
BHYTPILUHLOrO Ta 30BHILLUHLOrO CEPEAOBMULL.

Jlorika npoBegeHHsA npoLecy onTumiauii npaBniHHA )iHAaHCOBOIO CTINKICTIO Nonsrae y:

opmyBaHHi 6a3n AaHuXx;

npoBeAeHHi aHani3y diHaHCOBOI CTIMKOCTI NiANPUEMCTBA;

dopMyBaHHi Ta po3pobLi pekoMeHAaLin Woao nokpaleHHs iHaHCOBOT CTIMKOCTI NiANpUeEMCTBa;

YNpOBa[KEHHI 3anponoHOBaHNX pekoMeHAauin Ha NianpuemMcTsi;

KOHTpONi Ta OUiHLi pekomeHAaauin, popMyBaHHi 3BITYy.

Peanizauis ycix 3a3Ha4yeHnx Ha puc. 2 eTaniB MOAENIOYOro npouecy mae Bigdyeatucs ciHaHco-
BMM aHaniTMkom, piHaHCOBMM AUPEKTOPOM Ta MOro 3acTyrnHUKOM, a Takox AlC.

Ha nepwomy etani — hbopMmyBaHHsi 6a3n gaHux — BigbyBaTMMETLCSI NepBMHHA 0Bpobka AaHuX,
BiAbip AaHuX Ans aHanidy Ta CTBOPEHHsSI MacuBy AaHuX, HEODXiAHUX Anst NpoBeAeHHA aHanidy giHaHCo-
BOro CTaHy nianpuemMcTBa.

Ha gpyromy etani 6i3Hec-npouecy "YnpasniHHA ¢iHaHCOBOI CTIMKICTIO MignNpueMcTBa” — npose-
AEHHSA aHanidy (iHaHCOBOI CTIMKOCTI MmignpuemcTBa — BiAOYBa€eTbCS aHani3 CKMagoBMX NoTeHuiany nia-
NpYEMCTBA: KagpoBoro, (oiHaHCOBOro, iHHOBAUMHOrO, BUPOOHMYOro; NPOBOAUTLCA aHani3 akTU4HOro
CTaHy ynpaeniHHA piHaHCOBOO CTINKICTIO Ta pO3paxyHOK BiAMNOBiAHMX KOediLlieHTiB.

Ha n’aTomy eTani — KOHTpPOnb Ta OLiHKa pekoMeHAaLiln, opMyBaHHs 3BiTY — BiOyBaeTbCst aHani3
Ta OLiHKa piHaHCOBOI CTIMKOCTI NiCnsA BNPOBaAXEHHSA 3anpOonoHOBaHUX 3ax0AiB i (PopMyBaHHS 3BITY Mpo
BMKOHaHHS poboTu.

3 ornagy Ha Te, WO TPETi Ta YETBEPTUI eTanu € HanbINbLL 3HAYYLLMMK NPY NPOBEAEHHI ONTUMI-
3aUiiHMX 3aX0AiB, TO AOUiNbHO iX BigobpasnTtu Ha puc. 3 Ta 4 BiaNoBigHO.

TpeTii eTan — hopMyBaHHs Ta po3pobka pekomeHaaLi Woa0 nokpaweHHs iHaHCOBOI CTilKOC-
Ti nignpvemcTBa — BKrtoyYae B cebe CTBOPEHHS iHpopmauinHoi 6a3un, hopMyBaHHA WNAXIB Ta MeTodiB
ynpaBsniHHA OCHOBHVMMMW, 06OPOTHNMM, BNACHUMM Ta 3arny4YeHUMK KouTamn, po3pobky MeToamk Ta Mopae-
nen JOCArHEHHS HEOOXIAHOrO PiBHS hiHAHCOBOI CTIMKOCTI | NPUAHATTS PiLLEHHS NMPO CUCTEMY 3aXOAiB, SKi
€ HaNBIiNbL NPUNHATHI AN NINPUEMCTBa B yMOBaX rocrnogaptoBaHHs.

03
"Ynpaninea po3guTROM”, N23(120) 2011



£

crifmoeT

Meromerad peromermarni
nEme pospaxyeey dinancozol

Cq;ol_:mxan:i. Bazd CTECpEHER
AHamzy irpchop reariiEed
J Bazm
Tazd mpo
L ETDHE
Mordroprer da r.Dprs
ETIOEY OEHILEGOTO
davropis CepemOEHILA
20 EHIIIHEOTO
CepemDERILA
N . Sazxom woao
............ T FOmEATTR PIEFHR TN A
o dopmE disarCoEOTO
CHCTEME 3aX0ME ARy
» OrrrEmz il TOATEHERETES
JiHARCOROTO CTARY
IOATPHEMCTES —_— =
ip.
JarTyrmen: [
diHanroEoro AIC
THpErTOpa [+ | = Pisancorsdi
AHATITEDE

Puc. 3. lekomno3uuisa popmyBaHHA Ta po3pobka 3axoAiB Woao NOKpaLeHHs
chiHaHCOBOI CTilKOCTi nignpuemcTea

Y pesynbTati opMyBaHHA Ta po3pobku pekomeHaaLii BUHWKkae notpeba B nepexoni Ha HacTyn-
HWA eTan.
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Puc. 4. lekoMno3unLia BNpoBaAXXeHHs1 3anponoHOBaHUX
pekomeHAauUin Ha NiANPUEMCTBI

BignosigHo Ao puc. 4 Ha gaHoMy eTani BU3Ha4YalTbCA CNPUATAUBI YMOBWY, LUMAXW Ta METoau O0-
CArHEHHS1 HEOOXiAHUX pe3ynbTaTiB Ha NpakTuLi, BignoeiaanbHi ocobu Ta hopMyBaHHS 3BiTY NPo BNpoBa-
OXEHHI 3axoam Ans nepexoay Ha HaCTynHy cTagito.

Peanisauis Bcix 3a3HayeHunx eTaniB MoAENOYOro npouecy Mae Biobyeatucs nig Harnsgaom Bu-
KOHYIOUMX MeXaHi3aMiB 3 ypaxyBaHHAM BXif4HOI iH(popMaLlii Ta enemMeHTiB ynpaBriHHA, NpU LbOMy BUXiOHA
iHdbopmaLlist 3 KokHOro etany byae BXiAHOK ANS iHLIOrO.

Cnig Big3HaunTK, WO BCi eTann MoAeriboBaHOro NPOLIECY BUKOHYHOTLCS i3 3aCTOCYBaHHAM iHpop-
MaUiMHUX TEXHOMOTiW, WO CNpUsie NIABULLEHHIO AKOCTI MPUNHATTSA YNPaBiHCbKMX pilleHb LWoAo0 O3Haye-
HOI NpeamMeTHoI obnacri.

Taknum 4YMHOM, 3aCTOCyBaHHSI CTPYKTYpPHO-(PYHKLiOHanbHOro mogentoBaHHa Ao 6isHec npouecis
003BONUTL NpeacTtaBuTn y ctaHgapTi IDEFO npouec onTumisauii ynpaBniHHA diHAHCOBOK CTINKICTIO nia-
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npuemcTsa Ta npu ii noganbLin 4eKoMNo3uuii Ha0YHO BigobpasnTy cLeHapin AisnbHOCTI iHaHCOBOro
MeHexepa Npu BUKOHaHHI CBOiIX 060B’A3KiB LWOA0 MOAEeNboBaHoi NpeamMeTHOI obnacTi.

Hayk. kepigH. JlumosuyeHko O. FO.
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CTyneHT 6 kypcy
ciHaHcoBoro dakynetety XHEY

TEOPETUKO-METOAMYHUW MIAXIA A0 OLIHKU
AKOCTI PIHAHCOBOI'O PE3YJIbTATY
KOMYHAJIbHOI'O NiaAnNPUEMCTBA

AHomau,is. Po3ansiHymo meopemuyHi OCHO8U OUIHKU sIKocmi ¢hiHaHC08020 pe3yribmamy ma 00-
8e0eHO 06°ckmusHy HeobXiOHICMb 8rpPo8adXXeHHs1 0aHOI Kamezopii y MpakKmMuKy yrnpaesiHCbKoi GisfibHO-
cmi KOMyHabHO20 nidnpuemMcmea. 3anpornoHo8aHo cucmeMy MoKa3HUKI8 OUiH8aHHsI SKocmi npubymky
y npoueci tioeo 8UKOpUCMaHHS Ha nidrnpuemMcmei.

AHHomauusi. PaccmompeHbl meopemudyeckue 0CHO8bI OUEHKU Kadecmea (hUHaHCO8020 pe3yrib-
mama u dokasaHa obbekmugHasi Heobxo0umMocmb 8HedpeHuUsi OaHHOU Kamezaopuu 8 rnpakmuky ynpas-
neH4yeckoli desimesibHOCMU KOMMYHalbHo20 rpednpusimusi. MNpednoxeHa cucmema Kpumepuee oUueHKU
Kayecmea rpubbiniu 8 npouecce e2o UCnob308aHusi Ha npednpusimuu.

Annotation. The article deals with the essence of the concept of quality financial performance and
the objective necessity of implementation of this category of practice management in the enterprise. The
system of quality criteria in profits during its use in the enterprise is proposed.

Knrodosi criosa: sikicmb ¢hiHaHC08020 pe3ynbmamy, rnpubymok, npubymkosicme, iHmezpanbHUl
MOKa3HUK, MomeHuyias eKOHOMIYHO20 PO38UMKY.

Y PUHKOBMX YMOBaXx rOCNofaptoBaHHs, siki XapakTepu3yoTbCsl JOCUTb PO3BUHYTUM PIBHEM KOHKY-
PEHTHUX BIAHOCWH, KifMbKICHUI NOKa3HMK (hiHaHCOBOro pesyrbTaTy € HeAOCTaTHLO MIACTaBo AN NPUN-
HATTA ePEKTUBHUX YNPaBMiHCbKUX PilleHb, SKi MOBWUHHI OyTK cnpsiMoBaHi Ha 3abe3neyeHHs cTabinbHUX
TeHOEHUIM NO3UTUMBHOI AUHAMIKM pe3ynbTaTUBHOCTI, NNaTOCNPOMOXHOCTI, NPUBYTKOBOCTi, EKOHOMIYHOIO
PO3BUTKY KOMYHarbHOro MignpMemMcTaa.

BupilleHHs Takmx akTyanbHux npobnem notpebye BNpoOBaKEHHS Y NPAKTUKY FOCMOAAPCLKOI Aisi-
NbHOCTI KOMYHaNbHOro NiANPUEMCTBA KaTeropii "skicTb (hiHAHCOBOro pesynbTaTy”, sika BuMarae opmy-
BaHHS1 TEOPETUKO-METOLOSIOMYHOrO il 06rpyHTYBaHHS.

Y pisnbHOCTi 6yab-sikoro nignpuemcTea NpubyToK Bigdirpae BupillanbHy porb, a TakoX € OCHOB-
HUM [XeperioM BiATBOPEHHS iHTEHCMBHOIMO 1 IHHOBAUMHOIO NpoLecy po3BUTKY MiANPUEMCTBA, PEKOHCT-
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PYKUii Ta MoAepHi3auii noro BupobHuuTBa. Baxknueoto npobnemoto B ynpaeniHHi NpubYTKOBICTIO nignpu-
€MCTB € AOCAMHEHHS1 He TiNbKW BiAMNOBIAHOMO PiBHSA BENWYMHM NPUOYTKY, ane W OOCTaTHbOro PiBHSA MOro
SIKOCTi Ha BCiX eTanax Moro NpoXOMKEHHS y npoueci opMyBaHHS i BUKOPUCTaHHS. 3Baxaroum Ha Te, Lo
KaTeropisi iHaHCOBOro pe3ynbTaTy 3a CBOIM 3MICTOBHUM HAMOBHEHHSIM € LUMPLLOLD, HiXX MOHATTSA Npuby-
TOK, SIKMIA BUCTYyNae ofgHieto 3 opM NposiBY OCTaHHBOI, HeOOCHIAXKEHMMUN 3anuLLaloTbCA NUTaHHS Teope-
TUYHOIO Ta MEeTOAOMOrYHOro OBIPYHTYBAHHS MOHATTS AKOCTI hiHAHCOBOro pesynbTaTy rocnogapcbKoi
AisnbHOCTI NignpuemMcTaa.

Taknum YMHOM, METOI OaHOoi CTaTTi € AOCNIMKEHHS CYTHOCTI Ta OBI'pYHTYBaHHSI BU3HAYEHHS no-
HATTSA SKOCTi NPUOYTKY, BUBYEHHS 0COBNMBOCTEN POpMYBaHHS NOKa3HMKa SKOCTi hiHAHCOBOro pe3ynbTa-
Ty y npoueci AianeHOCTI NignpuemMcTBa.

HocnigpkeHHA AKOCTi (hiHAHCOBOro pesynbTaTy NiANpUEMCTBA 3HAWLLNM CBOE BiJOOpaXKeHHs Yy
npausx Takmx eKoHomicTiB, sik: J1. BepHcTaiH, M. BakaHos, |. BnaHk, O. 3iHyeHko, A. Typuno, O. XicTeBa,
O. XmMeneBCbKUN.

Bepyun go yearu Te, Wo kaTeropis iHaHCOBOro pesynbTaTty 3a rmMubuHO CBOro 3MICTYy € LUMp-
LLIOO, NOPIBHAHO 3 MOHATTAM MPUOYTKY, sike € ofHielo 3 dopM ii NPosBY, BUHMKAE HEOOXIOHICTb BU3HA-
YEHHS Pi3HMLI MiDK EKOHOMIYHUMW KaTeropisiMu sIKocTi piHaHCOBOro pesynbTaTty Ta npubyTKy NignpuemcT-
Ba. TobTo BenuumHa cpiHAHCOBOro pesynbTaTy, sika BigobOpaxaeTbcs Yepe3 abCOMTHI 3HAYEHHSI
nokasHukiB NpubyTky abo 36uTKy, BUMarae OpMyntoBaHHA BU3HAYEHHSI MOHSATTA SKOCTi NpubyTKy, WO
XapaKTepmnsyeTbCs KaTeropito AKOCTi (PiHAHCOBOro pesynbTaTy, 3anexHo Big opMu NposiBy OCTaHHLOIO.
AxicTb hiHaHcoBOro pesynbTaTy (PiHAaHCOBOI AisANIbHOCTI KOMYHaNbHOro MiANPUEMCTBA BU3HAYaeTbCA Of-
HWUM i3 OBOX HACTYMHMX MOKa3HUKIB: SKOCTi MO3UTMBHOMO (hiHaHCOBOro pe3ynbTaty (NpnbyTky) abo AKOCTi
HeraTMBHOro iHaHCOBOro pesynbTaTy (30MTKY), SKi NPSMO NPOMOPLIMHO 3anexaTb Big piBHA pesynbTa-
TMBHOCTI AisinbHOCTI cyb’ekTa rocnogaptoBaHHs. pobnemMa CyTHOCTI Ta OUiIHKM SKOCTi giHAHCOBOro pe-
3ynbTaTty € JOCTaTHbO HOBOW. TepMiH "aKiCTb (piHAaHCOBOro pesynbTaTty” Xxapakrepusye eKOHOMIYHi Bia-
HOLLEHHS, LLO MOB’A3aHi 3 OTPMMaHHAM NEeBHOro (hiHaHCOBOro pe3ynbTaTy Ha SKICHIA OCHOBI i Bigobpa-
XatoTb cnocobu chiHaHcoBOro 3abe3neyeHHsa Ta MeXaHi3ammn B3aemMofii BCiX OCHOBHMX €MNeMeHTIB BUpPoO-
HULUTBA LWOA0 OOCATHEHHS nocTaBneHoi metun [1].

Y Hanbinbl ysaranbHEHOMY BUMMAAI SKiCTb (PiHAHCOBOrO pesynbTaTy "“XapakTepusye CTPYKTYpy
axepen dopmyBaHHA NpubYTKy 3a yciMa BuOaMu LisnbHOCTI — onepauiiHow, iHBECTUUiHO, thiHaHco-
Bor" [1]. Tak, BignosiaHo Ao nornsagis bnaxka |. A., BUcoka skicTe NpubyTKy CynpoBO4XKYETbLCS 3POCTaHHSIM
obcAriB BUNYCKY NpOAyKLii, 3MEHLLEHHSAM PiBHSI BUTPAT, @ HWU3bKa AKICTb MPUOYTKY XapaKkTepu3yeTbes nig-
BULLIEHHAM LiiH Ha NPOAYKLi0 Ta He3MiHHICTI0 obcariB Ti BUMYCKy 1 peanisauii B HaTypanbHUX oguH1UsX [2].

OuiHka piBHA AKOCTi hiHaHCOBOrO pesynbTaTty (NpubyTKy) NiANpMeEMCTBa € CaMOCTINHNM 3aAaHHS i
3HaudeHHs i1 3pocTae nporpecyrynmy Temnamu. Tomy gaHe NUuTaHHsA noTpebye cepiosHoi yBarn. OgHak
BiMNOBIAHNX NPONO3MLI WOoJo ii BUMIPOBaHHSA NPaKTMYHO HEMAE, Lo NOB’A3aHO 3i CKNagHicTio i 6baraTto-
rPaHHICTIO AaHoil KaTeropii. BBaxaemMo, Wo K Ans AOCNiOKEeHHA CyTHOCTI kaTeropii "skicTb iHaHCOBOro
pe3ynbTaty"”, TaK i 4na OUiHKK i1 iIHTerpanbHOro piBHA NOTPIOHO, NO-NepLuUe, BUAINUTY B Hill TONOBHUIA 3Mi-
CTOBHMWI acnekT, a no-Apyre, BCTAHOBUTU YUHHUKW, SKi (DOPMYIOTb MOro BenuunHy. Buxoasum 3 uboro,
AKICTb (hiHAHCOBUX pecypciB hOPMYETLCA M4 BNSIMBOM TPbOX OCHOBHMX YMHHWUKIB, @ came: NpoLecy iH-
HoBaTm3auii nignpuemctaa [3; 4]; OiNOBOI akTMBHOCTI NigNpMeEMCTBa; npouecy dopmyBaHHs i 3abesne-
YeHHs1 HeobxiaHOI pUHKOBOT NO3uLii NignpueMcTBa.

TobTO BMHUKaE 3agaya KinbKiCHOro BUMIPY AaHUX YMHHUKIB 3 HAcTYNHUM (QOPMYyBaHHSAM MeToay
pO3paxyHKy iHTerpanbHOro nokasHuka siKocTi (piHaHCOBOro pesynbTaTy nignpuemctsa. Beaxaewmo, Lo
nepLMin YMHHUK, a came piBeHb iHHOBaTM3aUii NignpMemMcTBa, MOXHa Aobpe NpeacTaBUTM MOKA3HUKOM
opraHisauinHo-TexHi4YHoro piBHs nignpuemctaa. BiH 3Ha4yHoo Mipoto Bigobpaae Bci iHHOBaUiHI npouecu
Ha nignpuemcTsi. OgHaKk B1COKe iHHOBALiMHE OCHALLEHHS NigNpMeMCTBa — Le TiNbku noteHuian, 6o pea-
ni3yeTbCs BiH TiNbKM y npoueci noro gisnbHocTi. CTyniHb edheKTUBHOCTI Takoi peanisauii Jo6pe xapakTe-
pu3ye finoBa aKTUBHICTb MiANPUEMCTBA, KIIIOYOBMM MOKA3HUKOM SIKOT € NOKa3HWK 0BOPOTHOCTI Kanitany,
abo koedilieHT 060POTHOCTI akTMBIB. YMM BULLE piBEeHb iIHHOBATM3aLii nignpuMemMcTBa i Koro AinoBoi ak-
TUBHOCTI, TUM BULLEe Byae He Tinbku obcar dpiHaHCOBOroO pe3ynbTarty, a i Moro sikicHa ckrnagoBa, TOMy Lo
ofHa oagvHMLUSA IHHOBALIMHOIO pecypcy nianpuemcTBa fae binblly Bigaadvy, Hik 3acTapinuin Bug pecypcy
NpwY OAHAKOBIN X BApTOCTI i KOeiLieHTi BUKOPUCTAHHS.

Takum 4mHom, OyaemMo BBaXaTw, LLO 3MICTOBHY CYTHICTb Ta KifbKiCHY OLiHKY SIKOCTi (hiHaHCOBOIo
pe3ynbTaTty rocnoAapchKoi AisnbHOCTI HaMbINbL 4OCTOBIPHO Oyae BinobpaxaTy BiAHOLIEHHS NOKa3HUKIB
hiHaHCOBOro pe3ynbTaTy Big OCHOBHOI Ta 3BMYaWHOI OisNbHOCTI 40 onoAaTtkyBaHHSA (1), Ske xapakrtepu-
3y€ pe3ynbTaTUBHICTb, MPUOYTKOBICTL, CTYMNiHb peanisaLii NoTeHuiany eKOHOMIYHOro PO3BUTKY AiSNbHOCTI
nignpuvemcTea [4 — 6].

@)

ae A®P — skicTb hiHaHCOBOro pesynbTaTty AiSnbHOCTI AaHOro NiaNpUeEMCTBA;
®Poo — hiHaHCOBWI pe3yrnbTaT Bif OCHOBHOI GiSANbHOCTI;
@P30n — hiHAHCOBWI pe3ynbTaT Bi 3BU4ANHOI AisNbHOCTI 4O ONOAATKYBaHHS.

YpaxoByoumn OBOICTY NpUpoAy NokasHuKa iHaHCOBOro pesyrbTaTy, Sk BijobpaxaeTbcs Yyepes
abcontoTHY BenNUUUHY NpubyTky abo 36UTKy, BUHMKAE HEODXIOHICTb PO3pobku hopMyn Ans po3paxyHKy
AKOCTi MO3UTMBHOTO (2) Ta HeraTnBHOro (3) hiHAHCOBOro pesynbTaTy rocnodapCbKoi OiANbHOCTI 4aHOro
nianpuemcraa:
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330n IIz0n
ae AIIDP — akicTb NO3UTUBHOMO (PiHAHCOBOro pe3ynbTaTy AisiNbHOCTI NiANPUEMCTBA;

Tloo — NpubyTOK BiA OCHOBHOI AiSNbHOCTI;

I130n — NpuBbyTOK Big 3BUYaNHOI AiSNbHOCTI 40 ONOAATKYyBaHHS;

330n — abCcoNoTHUI Po3Mmip 30MTKY Bif 3BMYAMHOI AiANbHOCTI 40 ONOAATKYyBaHHS.
300  SHOP - 300 ’ 3)
IIz0n 330n

ne 300 — 30UTOK BifI OCHOBHOI AiSANbHOCTI.

TakuM 4YMHOM, MOXHa rOBOPUTK NPO Te, IO YNPaBMiHCbKI pilleHHS NOBUHHI ByTW cnpsiMOBaHi Ha
ONTUMI3aLilo NoKa3HMKa AKOCTI (hiHAaHCOBOro pe3ynbTaTy LWNAXoM 3abe3nevyeHHs TeHOEeHLiT cTanoro 3po-
CTaHHA NpMBYTKY | 3MEHLLEHHS pO3Mipy 36UTKY Bif OCHOBHOI Ta 3BMYalHOI (40 onodaTKyBaHHS) QisnbHO-
CTi NignprMemMcTBa, WO CnpusiTuMe MOBHIM MOGini3auii n peaniszauii noTeHUiany €eKOHOMIYHOTO PO3BUTKY
nignprMeMcTBa B LOBrOCTPOKOBIV NEPCMNEKTUBI MOro rocnogapcbkoi AisNbHOCTI.

IHHOBaLIMHUIA YNHHUK, KU XapakTepuaye piBeHb IHHOBALiIMHOCTI, MPOrpeCcUBHOCTI, HAYKOBOMICT-
KOCTIi AisiNbHOCTI, 32 YMOB NPaKTUYHOro NOro BNpOBaKeHHS y rocrnogapCbkMin NpoLec KOMyHansHoro nig-
npueMcTBa, CTaHe rofioBHUM AxepernoM 3abesneyeHHs WBNAKoro i ctabinbHOro 3pocTaHHsA SKOCTi MO3u-
TMBHOIO Ta HeraTMBHOro oiHaHCOBOro pesynbTaty. [puyomy Ansg AaHoro NiANpUEMCTBA, SKe XapakTepu-
3yeTbCsl 30UTKOBICTIO OCHOBHOI AiANbHOCTI, edheKTUBHE 3anyyYeHHs NO3NYKOBOro Kamnitany 3 ypaxyBaHHAM
(biHaHCYBaHHS 3a paxyHOK LMX KOLITIB peHTabenbHUX iHHOBaLiNHMX NPoekTiB 3abe3neynTb He nuwe 6es-
30MTKOBY AiSINbHICTb, ane N CnpuaTMME CTIMKOMY 3POCTaHHIO NPUMOYTKOBOCTI Ta SIKOCTi MO3UTMBHOIO pi-
HaHCOBOro pesynbTaTy cyb’ekTa rocnogaptoBaHHs B JOBrOCTPOKOBOMY Nepiosi.

MokasHWK AKOCTi hiHAHCOBOrO pe3ynbTaTy 3anexwuTb Big abconoTHOI BennumHM iHaHcoBoro pe-
3ynbTaTy Bif OCHOBHOI Ta 3BMYaNHOI (4O onoaaTKyBaHHS) OisNbHOCTI KOMyHanNbHoOro nignpuemcrtsea. [JaHe
TBEPAXKEHHS1 A03BONSAE 34INCHUTU AudbepeHLiaLito KinbKiCHOI OLHKM SKOCTi (hiHaHCOBOro pesynbraTty, 3
BUAINEHHAM NEBHUX KPUTEPianbHUX PiBHIB 3MICTOBHOIO 3HAa4YE€HHS AaHOro nokasHuka (tabnuus) [5, 6].

Tabnuus
OuiHka sikocTi piHaHCOBOro pe3ynbTaTy rocnogapcbkoi
BiSANbHOCTI KOMyHanbHOro NigNnpUeMcTBa
PiBeHs AKOCTL (PIHAHCOBOIO PEIVIBTATY
TToxAZHHAK -
o BHCOKHEH (OIITHMATBHHIL) Cepenmiii HuzbpKHi
SIKOCTL IIO3HTHB- 0 < HIITP =1 ATIPP > 1
Horo  ¢inaHCOBO- SITIBP—>max STIDP —>max
o PesVIRTATY,
HLIDP - KpHrepiii: KpHrepiii:
SIIPP = —2 | Hog = Iy Mog > Mg
o
SIIEP < 0
HDI[ 33,5::[ — 00— min;
FIDPP =——= — — SIPP — max
s Kparepiii:
Mg > 3am
SIKOCTL HETaTHB- SIHDP < 0
HOro (IHAHCOBO- -
3oq — 00— mun; SHDOP — max
ro  pesymsTary, | &
AHDP . - -
3 Kpurepiii:
AHOP =—%2 Bon - Mapm
Ty
AHDPP < O STHPP < 0
3 3oq: 33 —> 0—>mun, 3op-33qm —> 0—>oun;
SHOP = ﬁ — SIHDP — max SH®P — max
e KpHrepiii: KpHrepiii:
301> 3am 3ox < Sam

OuiHKy SIKOCTi (hiHAHCOBOrO pesynbTaTy HeOOXiAHO 34INCHUTM 3a TPUCTYMEHEBOIO KpUTepianbHO

LUKanow BUMIpY, sika BigoOpaxae giana3oH piBHIB AKOCTiI (hiHAHCOBOro pesynbTaTy (BUMCOKWIA (onTumarib-
HWI), CepeHin, HN3bKNIA) 3aNeXHO Big 3HAYEHHS NOKa3HWKIB (PIHAHCOBOIo pe3ynbTaTy Bid4 OCHOBHOI Ta 3BU-
YamnHoi (0o onofaTKyBaHHSA) AIANbHOCTI NINPUEMCTBA, SKi 3340BOSBbHAIOTL BUMOMA Bi4MOBIAHOIO KPUTEPILO.

OnTumanbHOMYy Ta cepegHbOMY PIBHAM SIKOCTi MO3UTUBHOIO (hiHaHCOBOro pesynbtaTy Oyae Bia-
noeigaTn No3nTMBHE (Oo4aTHE) 3HAYEHHS MOKa3HWKa, KU Bigobpaxae edeKTMBHUIA, NPUOYTKOBUIA roc-
noAapcbKUi NpoLec Ta CBig4YMTb NPO EKOHOMIYHMI PO3BUTOK MiANPUEMCTBA.
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Ane HasBHICTb MOKa3HWKa SKOCTi NO3UTUBHOINO (piHAHCOBOro pes3ynbTaTy, He3Baxar4ynm Ha noro
Bij €EMHE 3HAYeHHs, CBIAYNTb MPO Te, WO Y NiANPUEMCTBA € YCi HeOOXiaHI yMOBM Ta noTeHuian Ansa 3a-
©e3neyeHHs1 3pocTaHHA pe3ynbTaTMBHOCTI, NPUOYTKOBOCTI rOCNOAAPCLKOI AiANIbHOCTI Ta CPUSIHHS eKOo-
HOMiYHOMY PO3BUTKY NIANPUEMCTBA. YCi TpU PiBHI (BUCOKWIA, CepeaHii, HU3bKWIA) AKOCTI HeraTuBHOro di-
HaHcoBoro pesynbtaTy OyayTb BigobpaxaTu HasiBHICTb Bif'€MHOr0 3Ha4YeHHs1 pe3ynbTaTUBHOrO Nokas-
HYKa, LLIO XapakTepnsyBaTUMe BiACYTHICTb Y1 HU3bKY e(PeKTUBHICTb roCnoA4apCcLKOro NpoLecy, TeHAEHLi0
30UTKOBOCTI Ta EKOHOMIYHOro crnagy cyb’ekTa rocnogaptoBaHHs.

3MeHLUEHHSs Big’EMHOro 3Ha4yeHHs abCoNTHOrO NOKa3HMKa HeraTMBHOrO hiHaHCOBOrO pesynbTa-
Ty 80 To4kn 6e3361TkoBOro 060pPOTY € roNoBHUM 3aBAaHHSA Npu peanisauii npoueayp ynpaeniHHA diHaH-
COBUMMW pesynbTatamu nignpuemcTaa. Bigobpasmmo MOXnuBI BapiaHTV BNAMBY AMHAMIKW NOKa3HMKIB di-
HaHCOBOro pesynbTaTy Bif OCHOBHOI Ta 3BMYaNHOI AiANbHOCTI (A0 ONoAaTKyBaHHSA) Ha piBeHb SKOCTI
dhiHaHCOBOro pe3ynbTaTy AiANbHOCTI KOMyHarNbLHOro NiANPUEMCTBA (PUCYHOK) [6].

-~

4 veepmy AIIPP DPyy + I wgepmy AP
Cepemaii pibers ATIDPP
. BHcoxHl pieens AIPP
Hazrxwmi pieess AIIEP
- +
0 DPyy
Huzpxkwii pizens SHEP
Cepenaiil pisens AHPP Bacoxwi pieers JHEP
3 yaepmn AHEP 2 waepmy STHOP

Puc. MpadiyHa iHTepnpeTauis ouiHkM AKOCTi hiHaHCOBOro pe3ynbTaTy AiANbHOCTI
KOMYyHarnbHOro nianpuMeMcrBea

3ayBaxnmMo, O iCHYBaHHA MoAibHOI cuTyauii y npakTUYHMX yMoBax AisnbHOCTI nignpuemcrea
CMoCTepiraeTbCa AyXe PiaKo, OCKiNbKM NpubyTKOBICTE rocnofgapchbkoi AisnbHOCTI 3abe3nevyeTbeca nepe-
Ba)KHO 3@ PaxyHOK OAePXaHOro No3MTUBHOIO (hiHAHCOBOIo pesynbTaTy Bif OCHOBHOI AiSNbHOCTI, SKURA, Y
CBOK 4epry, ornocepeakoBaHO BNNMBae Ha (OiHAHCOBUIA MiACYMOK HeonepauinHoi ((iHaHCOBOI, iHBECTU-
LifHOT) gisnbHOCTI cy6’ekTa rocnogaproBaHHs.

Omxe, BNpOBafXeHHS Y NPaKTUKY piHAHCOBOI AiSANbHOCTI KOMYHarlbHOro MiANPUEMCTBA KaTeropii
AKOCTi hiHAHCOBOrO pe3ynbTaTy AOMOMOXE CTBOPUTU KIMHOYOBI NepefyMOBU AN 3pOCTaHHSA pe3ynbTaTu-
BHOCTIi, NpuOYTKOBOCTI Ta 3abe3neyeHHs CTanoro eKkoHOMIYHOro po3BUTKY CyB’ekTa rocnogaploBaHHA B
[OOBroCTPOKOBIN nepcnekTusi. PauioHanbHe, iHTerpauiniHe BNpoBaXXeHHs1 3anponoHOBaHOMo NokasHuKa B
3aranbHy CUCTEMyY ynpaBniHHSA NignpueMcTBOM Byae cnpusiTu He nyLle onTuMisaLii AaHoro npouecy, ane
1 Bignosigatu cTpaTeriyHnuM npioputeTaMm 3pOoCTaHHS KOHKYPEHTOCMPOMOXHOCTI Ta PO3BUTKY EKOHOMIKM
nignpvemctBa. To6TO HaAyKOBY LiHHICTb MEPCNEKTUBHMX AochigkeHb OyayTb cknagatu npobnemu gerta-
NbHOMO OBI'PYHTYBAHHS METOAMKN BUKOPWUCTaHHA MOKa3HWKa SKOCTI PiHAHCOBOro pesynbTaTy B Mexax
ynpaeniHHA iHaHCOBMMM pesyfibTaTaMu GinbHOCTI NiANPUEMCTB KOMYHanbHOI BAcHOCTI.

MepeBary 3anponoHOBaHKX Yy AaHi poboTi MeToAiB BUMIpIOBaHHSA NOKa3HUKa SKOCTi (hiHaHCOBOrO
pesynbTaty nignpuemcTBa NonsarawTb Yy TOMY, WO BOHW A03BOMAIOTb OLHIOBATM MNOro 3a KOHKPETHUMMU
HanpsMKamun OisnbHOCTI: 3@ NPOLECOM iHHOBaTM3aLlii, AiNTOBOI aKTUBHICTIO i MO3WLIIOBAHHAM Ha PUHKY.
[Mpn LUbOMY KOXEH i3 LMX HanpsMKiB MOXe CYTTEBO [eTanidyBaTUCs N OLHIOBATUCS 3a MEBHOO rPynoto
YaCTKOBMX MOKA3HUKIB, L0 AACTb MOXIUBICTb 3AINCHIOBATM CUCTEMHUI MOLLYK pe3epBiB 30inbLUeHHsA 3a-
ranbHoi BENMYMHM NOKa3HUKa SKOCTi (hiHAHCOBOro pe3ynbTaTy NignpueMCTBa.

Hayk. kepisH. XKypaenbosa I. B.

JlitepaTtypa: 1. Xicresa O. B. SIkicTs npuOyTKY Ta HOr0 BIUIUB Ha CTalIUi PO3BUTOK IIAIPHEMCTBA : aBTOped. auc.
Ha 37400yTTs HayK. CTYICHS KaH/I. eKOH. Hayk: crel. "ExonoMika Toprieimi ta nocayr” / O. B. XicteBa. — JloHelbK,
2007. — 28 c. 2. bnank 1. A. Ynpasnenue npuosuisto / . A. bnank. — K. : Huxa-Llentp, 2004. — 544 c. 3. Xmenes-
cekuii O. B. Mexani3Mm ynpaBiiHHs MPUOYTKOBICTIO MiANPHEMCTBA : aBTOped. AWC. HA 3M00YTTS HAyK. CTYIEHS
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KaHJI. eKOH. Hayk: crell. "Exonomika Ta ympasiinas mignpuemctamu” / O. B. XmeneBcbkuid. — XMeNbHULBKHUI,
2008. — 23 c. 4. Typuno A. M. Ioka3Huky i KpuTepil OLIHKU SKOCTi NpUOYTKY Ha craail fioro popMyBaHHS B CUCTEMI
MeHepkMeHTy mianpuemctsa / A. M. Typuio, O. A. 3indenko // ®@inancu Ykpainu. — 2008. — Ne 10. — C. 106-115.
5. 3imyenko O. A. BuMipioBaHHS SKOCTI NPHOYTKY HiINPHEMCTBA 3 IO3ULII HOro KOHKYPEHTOCIPOMOXHOCTI
/ O. A. 3inuyenko // BicHuk ekoHOMikH TpaHcnopty i mpomucioBocti. — 2010. — Ne 29. — C. 96. 6. bakanos M. U.
OrneHka KauecTBa NPUOBLIN NIpeaupusTHs [ DneKTpoHHSI pecype] / M. U. Bakanos, B. B Menersesa // Kopnopa-
THBHBI MEHE[DKMEHT. — Pexxum fnocryma : http://www.cfin.ru/press/afa. 7. bepucraiin JI. A. Axanu3 $puHaHCOBOIM
OTYETHOCTH: TeopHs, MpakTuku u uHtepnperanus / JI. A. Beprcraiin ; nep. ¢ anrn. U. U. Enucees. — M. : ®unHaHCh
u cratuctuka, 2007. — 624 c. 8. 28 TlonoxeHs (cTanmaptiB) Oyxranrepcbkoro oomiky. — K. : KHT, 2005. — 120 c.
9. IIpo onopatkyBaHHs MpuOYTKY mianpueMcTB : 3akoH Ykpainu Bim 28.12.94 Ne 334/94-BP [EnexrponHuii pe-
cypc] / BepxoBHa Pana Vkpainn. — Pexxum mocrymy : http://zakon.rada.gov.ua/cgi.
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CtyneHT 6 Kypcy
iHaHcoBoro dakynetety XHEY

CTPYKTYPHO-®YHKUIOHAJIbHE MOOENIOBAHHA
AHTUKPU3OBOI O YIMNPABJIIHHA NIANMPUEMCTBOM
3A 10OINMOMOI'Ol0 CASE-3ACOBY BPwin

AHomauisa. [ocnidkeHo OCHO8HI emarnu aHmMUKpU308020 yrpassiiHHSA. Po3pobreHo cmpyKkmypHo-
yHKUiOHanbHy Moderib aHMUKPU308020 yrnpasniHHsA nidnpuemcmeom. [1odaHo rnopigHsIHHSA modenel "k €'
i "'k Mo8uHHO 6ymu'".

AHHomauyusi. MuccrnedoeaHbl OCHOBHbIE 3marbl aHMUKPU3UCHO20 yrpasrneHus. Paspabomara
CMPyKmMypHO-byHKUUOHaIbHY0 MOOerb aHMUKPU3UCHO20 yripasrneHusi npednpusmuem. MpedocmasneHo
cpasHeHue modernel "kak ecmb" U "Kak OO/HKHO bbimb"

Annotation. The basic stages of antirecessionary management are investigated. The structural-
functional model of antirecessionary business control is developed. The comparison of models "as is" and
"to be" is given.

Knrouosi criosa: aHmukpu3oee ynpasiiHHs, Kpu3a Ha nidrnpuemcmei, cmpyKkmypHo-gyHKUioHanbHa
moderb.

B ymoBax puHKOBOI €KOHOMIKWN AisanbHICTb Cy0’EKTIB rocnogaptoBaHHSA CynpoBOAXKYETLCSA BUHUKHEH-
HSIM KpM30BKX siBULL. [na 3abe3neyeHHst edpeKTUBHOI OiSNIbHOCTI, @ TakoX KOHKYPEHTOCMPOMOXHOCTI nia-
NMPUEMCTBO Ma€ He TifMbKN CBOEYACHO BUSABMNSATU HECMPUATNAMBI TEHAEHLIT Y CBOEMY PO3BUTKY i NPOrHO3yBaTn
6aHKpYTCTBO, ane /i 3HaxoaWTWN afeKBaTHI LLNAXM Ta 3acoby BUXOAY 3 KPpU3M 3 MiHIManbHUMK BUTpaTaMu Ta
B HaVKOPOTLUMIA TEPMiH. BUHMKHEHHS KpM30BOI cuTyaLlii Ha 6araTboX YKpaiHCbKUX MiANpUEMCTBAaxX NoB'A3aHe
3 HM3bKMM PIBHEM @HTUKPU3OBOr0 MEHEOXKMEHTY, TOMY AN YCNILLHOrO (OyHKLIOHYBaHHS BiH Mae 6yt GinbLu
THyYKMM Ta aganTvBHUM. Y 3B'A3Ky 3 LM popMyBaHHS Hambinbll eheKTMBHOTO NpoLecy aHTUKPU30BOro
ynpaeniHHA Ta po3pobka 3axofiB Ana aganTtauii nignpuemcTB 40 HEBU3HAYEHMX, CKNAAHNX Ta AUHAMIYHUX
YMOB roCcrofaproBaHHs Ha CbOroAHi € AOCUTb aKTyasrbHOH.

TemaTtuka aHTUKPM30BOro YrpaBniHHS BXe JOCUTb JOBrO 3HaXOAATHCS B MOSi 30py HAYKOBLIB, MPO-
Te 00 CbOrogHi He BTpaTuna CBOET akTyanbHOCTi. [JoChiMKeHHAM AaHOro NUTaHHAM 3aiManucs Taki HayKo-
Bui, Ak: |. Bnaxk [1], KO. Kanitaneub [2], I. KapnyHb [3], J1. JTliroHeHko [4], O. CusoHeHko [5], C.CtenaH4yk [6]
Ta iH. OgHak, He3BaXkarun Ha BENUKY KiNbKiCTb HaykoBMX po3poboK, npobrnema opMyBaHHS agekBaTHOI
MOZENb aHTUKPU3OBOIO YNPaBiHHS 3a5MLLAETLCSA AOCI HE BUPILLEHOIO.

MeTolo cTaTTi € MOAEntoBaHHA NMPOoLEeCy aHTUKPU3OBOTrO YMpaBniHHA NiANPUEMCTBOM Ta po3pobka
NPaKTUYHMX pekoMeHaaLii Woao Noro onTumisaii.

Y cyyacHin cneujanbHin nitepatypi BiCyTHA €QHICTb NOrMsAiB Ha NPOLEC aHTUKPU30BOrO yrpassiiH-
Hs nignpuemcTBoM. B okpemunx gocnigHukie [7] nocnigoBHICTE NpoLecy aHTUKPM30BOro BMNAMBY B3arari He
dopmanisyeTtbes, a iHLwi, 3okpema npod. bnaxk I. O. [1], NPONOHYIOTL YiTke CTPYKTYPYBaHHSA MOCAiAOBHOCTI
yrpaBniHCbKMX 3ycunb. Po3rnsaa neperniky OCHOBHUX eTaniB aHTUKPU30BOroO YNpaBsriHHA cepe AoCHimKeHb
Ha JaHy Temy nofaHuii y Tabn. 1.

© Kona M. B., 2011
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Tabnuus 1
OCHOBHI eTanu aHTUKPU3OBOIro ynpaBriHHA
[xepeno
Etanun I. Kapnyhb | J1. JlironeHko | |. Bnank |O. CusoHeHko| C. Ctenanuyk | KO. KanitaHeub

[3] [4] [1] [5] [6] [2]
diHaHCOBO-eKOHOMIYHa Aiar- + + + + + +
HOCTVKa
Bu3sHauyeHHs macLuTabis Kpu- 4 + 4
30BOr0O CTaHy
MporHo3yBaHHS TEHAEHLN .
KPV3OBUX SIBYLL
BMﬂBneHHﬂ OCHOBHWX YNHHU- + + + +
KIB KpU3u
DopMyBaHHSI METY | 3aBAAHHS + + + +
OuiHka obmexeHb +
Po3pobka aHTUKPU3OBOI npo- + + + + + +
rpamu (NnaHyBaHHs 3axoAiB)
YnpoBagkeHHs1 i KOHTponb 3a + + + + +
BUKOHAHHSIM
KopurysaHHst +
Po3pobka npodinakTiHnx +
3axogiB

[MpoBeneHut aHanis eTanis aHTUKPU30OBOrO YNpaBmniHHA Ha NiNPUEMCTBI Aae 3MOry 3MogerntoBaTu
OaHnn BisHec-npouec Ha ocHoBi cTanaapTy IDEDFO 3a gonomoroto CASE-3acoby BPwin. OcobnusocTsimu
ctaHgapty IDEFO € Te, Wwo BiH JO3BOMNSE Nogatn anropuTM yOOCKOHANEHHs Y BUMSAAI AiarpaMun, HaouHO
npeacTaBvTV NOCMIAOBHICTb it DOPMYBaHHSI OCHOBHMX HANpsiMiB aHTUKPU30BOrO YNpaBmiHHS.

MeToto nobyaoBu pyHKLIOHaNbHMX MOAENen 3BUYaNHO € BUSIBNEHHSA HanbinbL crnabkux i Bpasnu-
BMX MiCLb AifNbHOCTI opraHisauii, aHania nepesar HOBMX NpoLeciB Gi3Hecy i Mipy 3MiHM iCHYHOYOT CTPYKTYpH
opraHisauii 6i3Hecy. AHani3 HefoniKiB i "By3bkux MicLp" NoyMHaloTh 3 Nnobynosu mogeni AS-IS (s €"), To6-
TO MoZeni icHyto4OoI opraHisauii poboTtu [8].

Peanisauis aHTMKpU30BOro ynpasrniHHA Ha NiANpPUEMCTBaxX XapKoBa CKMada€eTbCs 3 TakuMX eTanis:
1 — dhopmyBaHHS iHdopMaUiiHOT 6a3n; 2 — aHani3 iHaHCOBOro-rocnoAapcbKoro cTaHy; 3 — aHania Nnpuy4nH
Kpu3u Ta BUSIBNEHHS "cnabkux micup"; 4 — po3pobka Ta peanisauis aHTUKp130Boi nporpamu [9].

Ons onTumisauii npouecy ynpaeniHHA MPOMOHYETLCA Taka po3pobka peanidauii aHTUKPU3OBOro
ynpaeniHHa — mogeni TO-BE ("sk noBuHHO ByTK"). 3anponoHoBaHy MoAesb HaBe4eHO Ha PUCYHKY.

|2

CHCTeMaTHEo EaHa
thiHaHCOE3
3BITHICTE

POpMY EEHHA i
HbopMaALHHGT
Bazn

Popma 1,2, 3,4, 8

ZTATHETHUH AaH

FEiT Npo
piHaHcoEMi
aH

k.

AiarHocTiea
HhiHIHCOEOMD CTAHY
nigNpHEMCTES

¥ L.

Dp'\.\ PexomeHaaii wode NOKPAWEHHA CTaHY NIANPHEMETES

Pozpofia
AHTHEPH2OE O
- NporpamK PHTHEPMZOEA Nporpama

¥ ¥

AporHozy eaHHA

3nporHozo e aHa
nporpama
SHTHEPHZOE 0M0
WNpAE NiHHA

¥

TTAZH B0 -EKOHOMIUHKA
Eigain DiHAHCOEHE
Eigin

cnne

AT i B Aaaniz" ApGITpaXHRA Kepy Ui

1oDE: [TTTLE: AHTWEDMZ0ES YODARNIHHA OiANDWEMCT ROk [NUMBEF:

Pvic. ETanu aHTukpusoBoro ynpasniHHA nianpuemctasom (TO-BE)
(maekomno3uuis | piBHA " AHTUKPU3OBE ynpaBniHHA")

Bsaemopis cuctemu 3 HaBKOMMLLHIM CBITOM OMMCYETLCS 5K BXif, (PECypC, SiKuiA nepepobnseTbest cu-
CTEMOLO, NOKa3yeTbCs 3 NiBOi CTOpoHM 6roka) [8]. Ha Bxoai AaHoi mogeni nogatotecst popma 1 "BanaHc”,
dopma 2 "3BiT Npo ¢iHaHcoBI pesynbTatn”, dpopma 3 "3BiT NPO pyx rpoLoBmMX KowTiB", dhopma 4 "3BiT Npo
BMaCHWUI Kanitan" Ta CTaTUCTUYHI AaHi (CepeaHborany3eBi NoKa3HUKN Ta iH.).

EnemeHTn ynpaeniHHa npegctasneHo: 1 — MNonoxeHHs (cTaHgapTtn) Byxrantepcbkoro obniky; 2 —
3akoH Ykpainu "Tpo ayauTopcbky AisnbHIiCTb " Big 22.04.1993 poky Ne 3125-XIl; 3 — MeToanyHi pekomeH-
Aauii Wwoao BMSIBNEHHSA 03HaK HENNaToCNPOMOXHOCTI NiANPUEMCTBA Ta O3HaK Ajii 3 MPUXOBYBaHHsS GaHKpyT-
cTBa, IKTMBHOrO GaHKpYTCTBa YM [OBEeAEHHS A0 GaHkpyTcTBa " Big 17 civHst 2001 p. Ne 10; 4 — MeToanyHi
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pekomeHaauii Lwoao npoeegeHHs hiHAaHCOBUX po3paxyHkiB; 5 — 3akoH YkpaiHu "lNpo BigHOBNEHHs nnaTo-
CNPOMOXHOCTI 6OpXHKKa abo BM3HaHHSA Moro 6aHkpyToM" Big 14.05.1992 p. Ne 2343-XIl.

MexaHi3m (pecypcu, HeobXigHi ANst NpoBeaeHHS poboTH, — MOKa3yThCA 3 HUXKHBOI CTOPOHU 6rioka)
BKIIOMAE NnaHoBO-ekoHoMivHMI Bigain, CIMNP, ayanTtopa Ta apbiTpaxkHoro kepytodoro. Ha Buxoai otpumy-
€MO aHTUKPWU30BY Nporpamy Ta pekomeHgauii Woao nokpalleHHs giHaHCOBO-rocnofapcbKoro cTaHy nig-
npuemMcTBaa.

MopiBHsAHHA Mogenen AS-IS ("ak €") i TO-BE ("ak noBuHHO OyTn'") ana mogyns "AHTUKpu3oBe
ynpaBsniHHA NiaNpuemMcTBOM" HaBeaeHo B Tabn. 2.

Tabnuus 2
Ta6bnuus nopiBHAHHA mopenen AS-IS | TO-BE
ASIS TO-BE BigmiHHOCTi
Ne HasBa etany No HasBa etany
1 |PopmyBaHHsi iHbopmaLiiiHoi 6a3n 1 |PopmyBaHHs iHbopmaLiiHoi 6a3u —
> [AHani3 giHaHCOBO-roCnoAapCLKOro > [liarHocTvKa (hbiHAHCOBOTO CTaHy nifd-
cTaHy npvemcTea
2.1 |BusHayeHHs MeTogiB hiHAHCOBOrO 2.1 |Po3paxyHOK MOKa3HWKIB (hiHAHCOBOIO
aHanisy Ta cucteMm HeobxigHUX no- aHanisy
Ka3HVIKIB i )
2.2 |[MposenenHs HeobxinHMx pospaxyHkis O6'epHanHs  eTanis
2.3 |lMopiBHAHHA NOKa3HMKIB 3 HOPMAaTUB- 2 T? 3 moaen AS'I.S
HVYMW Ta cepeaHborany3eBnMm yw E'arHOCTMKy q.)"
3 |Aanis npuanH kpuam Ta BusIBNeHHs 2.2 |PoapaxyHok iHTErpanbHOro nokasHuka ;;;;;22;..0 Tary i
"cnabkux micup" (hiHaHCOBOrO CTaHy
3.1 |diarHocTuKa BHYTPILLHIX MPUYKH 2.3 [lNopiBHAHHA TEHOEHUIN MOKasHWKIB 3
iHTerpanbH1UM NOKasHUKOM
3.2 |NpoBepeHHa SWOT-aHanisy 2.4 |AHani3 30BHIiLLHIX MPUYKH KpU3n
3.3 |lHTerpanbHa ouiHKa NpUYWH Kpr3n
4 |Po3pobka aHTMKPWU30BOI Nporpamu 3 |Pos3pobka aHTMKPKM30BOI Nporpamu —
4 |porHosyBaHHs
a1 I'IporHo_syBaHHﬂ iHTerpanbHoro nokas-
"~ |HvKa cbiHaHCOBOrO CTaHy BBesieHHs! A0AATKO-
42 BunaHayeHHs FKEpen posBuTKy Hera-jo o erany
TUBHWX TEHOEHLi
43 PpspoGKa .peKomeH,u,au,iVl ans ynpas-
NIHCLKWX pilLeHb

Mepwmm eTanom NpoBeAeHHS aHTMKPU30BOrO MPoLIeCy 3anuaeTbcs (PopMyBaHHS iHOpMaLiiHOT
6a3un, ae 36mpaeTbecs Ta 06pobNoETLCH BesA hiHaHCOBa 3BITHICTL NignpuemcTsa. Lle etan gocutb Baxnu-
BUWI, OCKINbKM came Ha LiboMy eTani opmyeTbea HeobxigHa 6a3a iHdopmaLii, Wwo B nogansLiomy byae Bu-
KOPWCTOBYBATUCH NPW 34JINCHEHHI (hiHAHCOBOIO aHariay.

3 meTol onTuMi3aLii nponoHyeTbc 06’'egHaT Broku "AHani3 (hiHaHCOBO-roCno4apPCLKOTO CTaHy
nignpuemctea” Ta "AHani3 NpuYMH KpU3mn Ta BUSBNEHHS "cnabkux" micup" y eauHuii 6rok "HiarHocTuka di-
HaHCOBOro CTaHy nignpuemcTea”.

Take o6’egHaHHA AOLiINbHE, OCKINbKM NPoLEC 34INCHEHHS OUiHKM (biHAHCOBOroO CTaHy MignpuemMcTea
nepeabavae BMKOPUCTAHHA Pi3HUX METOAIB, MPUIAOMIB, KOHLUeNUin. Baxnmeum mMeTtogom, 3a OOMOMOrow
SKOrO MOXHa OLHWUTW (DiIHAHCOBWUIA CTaH NiANPUEMCTBA, € BUKOPUCTAHHA CUCTEMU (DIHAHCOBUX MOKA3HWUKIB
Ta koeqiljieHTiB. [poTe Moro BapTo AONOBHUTU 3aCTOCOBYBAHHSIM iHTErpanbHOI OLLIHKM.

KomnnekcHa oujHka ¢iHaHCOBOro CTaHy MiANPUMEMCTBA Ha OCHOBI iHTErpanbHOro nokasHvka Aae
MOXTMBICTb MPOBECTU MOHITOPUHI (PiHAHCOBOI AISNBHOCTI NIANPUEMCTBA, BUSBUTU TEHAEHLT y AMHaMILi ho-
ro ¢hiHaHCOBOrO CTaHy, a TakoXX CTBOPUTU YMOBU AN NPUAHATTA pilleHb 3 aHTUKPU3OBOrO YNpaBIiHHS, 30K-
pemMa ynpasniHHsA (iHaHCaMMK.

TpeTim eTanom AiarHOCTUKM NPOMOHYETLCA BBECTW MOPIBHAHHSA TEHAEHLIN NOoKanbHUX MNOKa3HUKIB 3
iHTerpanbHMUM MOKa3HUKOM. BU3HauMBLUM HaMBiNbLL iCTOTHI JTOKanbHi iHTErpanbHi NOKa3HUKKW, POBITHUK di-
HaHCOBO-EKOHOMIYHOIO BifAiny Yn apbiTpaXkHUA Kepyoumin MoXe po3rnsaaTh iX ik OCHOBHI Baxkeni ynpas-
NiHHA Woao 3anobiraHHA po3BUTKY KPU3W Ha MiANPUEMCTBI, a TaKoX BUMKOPUCTOBYBATW iX AN po3pobKu
Tabnuub ynpaeniHCbKMX 3aX04iB LLOAO AOro 03A0POBIEHHS.

OcTaHHiM eTanoM fAiarHoCTUKM (hiHAHCOBOrO CTaHy MiANPUEMCTBA € aHari3 30BHILLHIX YUHHUKIB KpU-
30BOr0 CTaHy, OCKiflbKM BOHO SK BiAKpUTa cuctema 3HaxoamTbCs Mg BAMBOM SIK BHYTPILLHIX, TaK i 30BHILLHIX
dakTopis. Lier eTan Takox € 4OCUTb BaXMBUM 3 OMNAAY Ha Te, WO nodarnblua po3pobka aHTUKPU30BUX 3a-
XOAiB NoBMHHa 6a3yBaTnCA He nuLle Ha OCHOBI iIHbopMaLlii CTOCOBHO chiHaHCOBOro CTaHy MiAnpMeEMCTBa, a
1 Ha aHanisi 30BHILLHLOrO CepefoBUILLA, MOro LLAHCIB Ta pU3KKIB.

Ona 3abes3neveHHss edeKTUBHOI PoOOTM B PUMHKOBMX YMOBax HeobOXiAHO npaBunbHO (hopMyBaTu
CTpaTerito | TaKTUKy PO3BUTKY BUPOOHMLTBA, OGIPYHTOBYBaTM NMaHW Ta ynpaBniHCbKi piLleHHs. 3pobuTtu e
MOXJIMBO JIMLLE HA OCHOBI BMIfIOrO MPOrHO3YBaHHsI MOTOYHOI Ta ManbyTHBLOI cuTyalLlii, TOMY NPONOHYETLCA
aogaTtuv oo etanis mogeni "sk €" NPorHo3yBaHHS.

Takox Ans onTuMmisadii npouecy CMCTeMM YNpaBsriHHS NPOMOHYETLCA 40AATU Takui MexaHiam sik AC
"®iHEKAHani3". [laHa aBTOMaTM30BaHa cuctemMa [03BOMMTb MPUCKOPUTYM i NIOBULLMTU AKICTb NPOBEAEHHS
aHanisy piHaHCOBOro CTaHy MignNpueMCTBa Ta 3p0bUTb MO0 KOMMIEKCHNM.
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Taknum YMHOM, yOOCKOHANEeHo MeTOANYHWIA MiAXi4 aHTUKPU30BOro yrnpasniHHA NiANPUEMCTBOM, KU
003BONUTL 3HAYHO NIABULLMTM edDEKTUBHICTb OAHOro ynpaeniHHA Ha NiANPUEMCTBI Ta CTaHe OCHOBOK CTa-
1noro noAanbLIoro po3BMTKY NignpuemcTea B ManbyTHeoMy. [NepcnekTBaMu nofanbLUoi po3BigkM € po3po-
©OKa iHTerpanbHOro nokasHvka AiarHOCTUKM KPM30BOro CTaHy Ha nignpuemcTBax YKpaiHu.

Hayk. kepigH. CabrniHa H. B.
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CTtyneHT 6 kypcy
iHaHcoBoro akynetety XHEY

CTPYKTYPHO-®YHKUIOHAJIbHE MOOENIOBAHHA
NMPOLECY YNPABIJIIHHA rPOLLOBUAMUA
NMOTOKAMMU NIANPUEMCTBA

AHomauis. Po3ansiHymo 3acmocygaHHs Memoody CmMpyKmypHO-YHKUiOHarIbHO20 MOOEsI08aHHS
3 Memoro po3pobku pekomeHOauyit wodo onmumisayii npouecy ynpassiHHA 2powosuUMU MOMoKamu mio-
npuemcmaa.

AHHOmMayus. PaccmMompeHo npumeHeHue memoda cmpyKmypHO-yHKUUOHaIbHO20 MOOenupo-
8aHusi ¢ uernblo paspabomku pekomeHdayull Mo onmumMu3ayuu npouyecca yrpasneHuss OeHexHbIMU r10o-
mokamu npeodnpusamus.

Annotation. In the article the applicability of the structural and functional modeling to develop
recommendations for improving the money streams of enterprises are regarded.

Knrodosi crioga: epowosuli nomik nidnpuemMcmesa, CmpyKmypHO-byHKUiOHaIbHe MOOesio8aHHs,
CASE-3acib, npoepamHuti npodykm BPwin.

DyHKUOHYBaHHSA MiANPUEMCTBA — Lie CKNagHWn AUHaMIYHUIA NpoLec, Wo € pesynbTatom 6esnepep-
BHOTO LIMKIIYHOTO pyXy rpoluoBux kowTiB. OAHieto i3 npobnem, o BUMHUKAOTL nepeq mignpueMcTsamu B
Cy4acHUX YyMOBaX, € BiHOBIEHHSI i 30epexxeHHs AMHaMIKL LUKNiB onepauinHoi, iIHBECTULINHOI i dhiHaHCOBOI
OiSNbHOCTI, WO € 3anopykol HeobXxigHoi nikeigHoi no3uuii nignpuemcrtea. LWo6 BupiwmnTy U0 npobnemy,
cnig, NPoBeCTV rMUBOKI JOCHIMKEHHS EKOHOMIYHMX MEXaHi3MiB, LU0 BM3HAYalOTb MPOLLOBI MOTOKM KOXHOMO
OKpemoro cyb’ekTa rocnofaptoBaHHs, TOMY OAHUM 3 aKTyarbHUX HanpsiMiB CTPATEriYHOro yrnpaBniHHA cTae
3abe3MneYeHHs BUCOKOro PiBHS MPOLECY ynpaeBmniHHSA rPOLLOBMMM NOTOKaMK NiaNnpMemMcTBa

Mig rpoLwoBMM NOTOKOM HAYKOBL | NPaKTUKN PO3YMitOTb HAOXOOXKEHHS I BUKOPUCTAHHS IPOLLIOBUX
KOWTIB Y MpoLuecCi 3A4iNCHEHHS BCiX BMAIB rocnogapcbkoi AisnbHOCTI. [JocnimkeHHA CYTHOCTI MOHATTA
"rpoLUOBi MOTOKM", X CMCTEMaTM3aUis, aHani3 i NNaHyBaHHA BUCBITMIOOTLCSA Y Npausax NpoBiAHUX BITYN3-
HSAHWX Ta 3aKOPAOHHMX BYEHMX, a came: bnaHka . O. [1], NogaepeoriHa A. M. [2], KoBaneHko J1. O. [3] Ta iH.
Pa3oM 3 TUM NUTaHHA BAOCKOHANEHHS NpoLecy ynpasriHHA rPOLOBUMKM NOTOKaMK NigNpUEMCTBA BUMa-
rartoTb NOAanbLIOro AOCHIOXKEHHS.

© Muxaineub A. B., 2011
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MeTa cTaTTi nonsrae B po3pobui 3axoA4iB LWoao onTMMisadii npouecy ynpasniHHS rpoLLIOBMMU MO-
TOKamu nignpuemcTB Ha 6asi 3acTocyBaHHS CTPYKTYPHO-(PYHKLIIOHANbHOrO MOAENOBAHHS.

[na po3pobneHHs pekoMeHaauin Wo[o NoKpaLleHHs NpoLecy ynpasniHHSA rpoLLOBMMUY NOTOKaMmn
nignpvemcTBa nponoHyeTbest BukopuctaHHa CASE-3acofy B nporpamHomy npoaykti BPwin 3a cranpap-
Tom IDEFO.

OcobnMBOCTAMM BUKOPUCTaHHS MporpamHoro npoaykty BPwin 3a ctraHgaptom IDEFO € Te, wo
BiH [03BOMNSsiE NoAaTN anroputm npouecy hopMmyBaHHA y BUrNsAi Habopy B3aeMOMoOB'A3aHMX OyHKLUiOHa-
NbHUX Broki..

Mpouec onTumisauii npouecy ynpaeniHHA rpoLLIOBUMK NOTOKaMKU NigNpMEMCTBA CMia po3noyaTtu 3
nobynosu mogeni AS IS, To6T0 "sk €".

Mopgenb AS IS cknagaetbcsa 3 Takux eTaniB: MiAroToBka AaHWX, HEOBXiaHWMX Ana aHanidy, aHania
Ta po3pobneHHs nporpamm onTUMI3aLii rpoLLOBMX NOTOKIB, peanisauis Ta KOHTPOmb 3a peanisauieto npo-
rpamu. Mogenb AS IS "YnpaBniHHS rpoLOBUMKM NOTOKaMK NignpuemMcTea” HaBedeHa Ha puc. 1.

MeToanyHi pekoMeHAiLiT Woao
M(c)b0O2 | M(c)bO 4 OLIHKM e(DEeKTUBHOCTi BUKOPUCTaHHS
rPOLIOBMX KOLUTIB

v

®opma 1 "BanaHc"

. MliAroToska AaHMx
®opma 2"38iTNPO  ~—  HeobxiGHUX Anst aHanisy [
—»

chiHaHcoBI
peaynbTatn” ArperoBaHi gaHi
_ 3BiT npo
aHania
rpoLIoBIX
Popma 3 L noTokis
"38iT Npo pyx «E o
rpowoBmX Ananiata nporpam [ >
kome onTMMmisaLlii rpoLIoBUX NOTOKIH 3
5
_ - ' Mporpava
dopma 5 Op. oTumisauii )
"MpumiTkM A0 [ e R rPOLIOBWX NOTOK B 3BiT npo
chiHaHcoB oI pesynbTatn
3giTHOCTI" ynpasniHHs
— ) rpoLoBUMMU
. - ke noTokamu
Peanizauin Ta koHTpOrb 3a
BUKOHaHHAM mporpamn ~ [——————————»

MomidHmK chiH.
MPeKTO ac';l PiH. avpekTop TeHepank Hi

ad P 3acTynHuK diH. IC 'Cristal Ball" AaupexTop

AvpekTopa

NODE: TITLE: YnpaBniHHA rpoLLOBUMM NOTOKaMM NUMBER:
A0

Puc. 1. Mogenb AS IS "YnpaBniHHSl FpOLLIOBMMM NOTOKaMM nignpuemcrea’

3 MEeToK BOOCKOHANEHHS MPOLEeCy YNnpaBIiHHA FPOLLOBMMM MOTOKaMK po3pobnsieTbcs Moaenb
TO BE, TO6TO "sik NOBUHHO ByTW".
Mogenb TO BE "YnpaBniHHA rpowoBrMy notokamu nianpuemcTsa’ BinobpaxeHa Ha puvc. 2.

N(c)B0 2 ‘ MN(c)s0 4 MeToauHi pexomeHaaLlii LWo/10 OLjiHKY eheKT VBHOCTI BUKOPUCT aHHS FPOLLOBIX KOLLITIB ‘
Macus
[dopmyBaHHs Macusy [z @rperosaHmx
— AaHUX HEOB X AHNX /naumx
Ans ananisy
% - )
P BiT PO aHania
FPOLLIOBYIX NIOT OKiB
AHania rpoLuosix »>
—| notoxis i
Mporpama
. onTumisauii
POLLIOBYX MOT OK B,
Poapobka nporpami / 3siT npo
P | ONTUMI3aLT rpoLIoBIX BUKOHaHHA
- I~ noTokiB nporpamu
®opmu Op. onTumisauii
3BiTHOCTI % TPOLLOBMX 10T OKiB
1,235 Peanisauis nporpamu
onTtumisauii >
noToKiB
. P
Bropxer
rPOLIOBIAX
Kouris 1a
, AnaTixH
Kanexaap
P MporHosysaHHA
BacTynhac - -1 C TPOLLOBMX >
FonosHuit renepanbhoro leHepanbHMit ™ erore
exTopa no
IC"Cristal Ball'  Gywantep o AvpexTop
anmikicT pysarkio
NODE: TME YnpasniHHA rpOLLOBUMM NOTOKamu nignpuemcTea  |NUMBER:

Puc. 2. Mogens TO BE "YnpaBniHHA rpoloBMMY NOTOKaMu nignpuemMmcraea’
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3rigHo 3 puc. 2, mogenb TO BE "YnpasniHHSA rpowoBrMmM noTokamu nignpvemctaa’ gossonuna
BUAINNTM PYHKLIOHANbHI NigcucTeMu, BigNoOBIAHO OO0 SKUX NPOLEeC ynpaBniHHA CKNagaeTbCs 3 Takux eTa-
nis: popmyBaHHA MacuBy AaHWX, HEOOXIAHWMX ANSA aHanidy, aHani3 rpoLwoBMX NOTOKIB NiANpueMcTBa, po-
3pobka nporpamu onTMMi3aLii rpoLLOBMX NOTOKIB, peanidauis nporpaMmm onTMMi3adii rpoLLIOBKX MOTOKIB Ta
NPOrHO3yBaHHS rPOLLOBUX NOTOKIB.

[Mpouec ynpaeniHHA rPOLLOBMMW MOTOKaMW OXOMSIOE BECb CMEKTP iHpopmaLii, WO NOCTIMHO 3Mi-
HIOETBCS, Ta BPaxOBYE MOTEHLiNHI MOXNMBOCTI PO3BUTKY NignpuvemcTBa. 3aranbHa cxema ynpasniHHSA
rPOLLOBUMW NOTOKaMU NiANPUEMCTBA NOBUHHA CTaTW TUM IHCTPYMEHTOM Yy CUCTEMI CTpaTeriyHoro ynpas-
NiHHSA NIANPUEMCTBOM, SKUN 6K 3 ypaxyBaHHAM HasBHUX Linew OisrnbHOCTIi HA OCHOBI aHani3y ¢iHaHCOBO-
ro CTaHy Ta CTaTUCTUKN PO3BUTKY NIANPUEMCTBA JO3BOMMB CBOEYACHO BUSBMAATU MOXIMBI 3MiHM Moro oi-
HaHCOBOro CTaHOBMLLA Ta KoperyBaTyu AisnbHICTb NignpuemcTaa.

XapakTtepuctuka mogenen AS IS ta TO BE npouecy ynpaBniHHA rpoLIOBMMU NOTOKaMK nignpu-
€MCTBa HaBefeHa y Tabnuui.

Tabnuus

Xapaktepuctuka mogenen AS IS ta TO BE

Monens AS IS Monens TO BE BiaMmiHHI xapakTepucTtukm
Ne Hassa etany Ne HasBa etany A P P
1 MigrotoBka AaHux, HeEObBXigHMX 1 dopmyBaHHSA MacKBy AaHUX, Heobxia- _

ans aHanisy HUX Ansi aHanisy
AHania Ta po3pobrieHHst npo-
2 |rpamn  onTuMi3auii rpowoBmKx| 2 |AHani3 rpoLwoBMX NOTOKIB NiaNpUeMcTea
NoTOKIB NignpuemMcTaa

dopmyBaHHS cMCTEMU NOKa3HUKIB ANs (34iNCHIOETLCS aHarni3 Ta oLiH-
aHani3y rpoLoBMX MNOTOKIB Ka rpoLUOBMX MOTOKIB Mignpu-
€MCTBa

2.1{AHani3 rpoLoBmNx NOTOKIB 2.1

Po3pobka nporpamu ontumisa-

2.2 . . 2.2 |OuiHka edhbeKTUBHOCTI POLLIOBUX MOTOKIB
Liii rpOLLIOBMX NMOTOKIB
KoperyBaHHs 03poGneHoi . .
2.3|-oPery! posp 2.3 |®opmyBaHHs 3BiTHOCTI
nporpamu
3 Peanisauis Ta KoHTponb 3a Bu- 3 Po3pobka nporpamu onTumisadii rpo-
KOHaHHSAM nporpamu LLIOBUX NMOTOKIB
BukoHaHHs1 po3pobneHoi npo- BinbyBaeTbcsi CTBOPEHHS Npo-
3.1 posp POz CTBOpPEHHS nporpamu nbysae CA CTBOpe PO
rpamm rpamu onTuMisadii rpoLoBux

3.2|KoHTporb 3a BUKOHAHHSAM 3.2 |OuiHka po3pobneHoi nporpamu noTokiB NignpueMcTaa
KoperyBaHHs1 po3pobneHoi nporpamu
onTUMi3auii rpoLIOBMX KOLUTIB
Peanisauis nporpamu onTtumisauii rpo-
LLIOBMX KOLUTIB

4.1 |Peanisauis po3pobneHoi nporpamu 3pincHioeTbes peanisadis npo-
4.2 |KoHTporb 3a peanisadieto nporpamMu  [rpamy onTUMI3aLii Ta KOHTPOsb
43 OuiHka ebeKTUBHOCTI peanisauii npo- [3a peanisauieto nporpamm
rpamu

4.4 |PopmyBaHHS 3BITY

5. |lporHo3yBaHHs rpoLLIOBKX NOTOKIB
MpOrHo3yBaHHS rpoLLIOBKX HAAXO-
KeHb Ta BUAATKIB

AHarni3 HaaxomKeHb Ta BUAATKIB rpo-
LLIOBMX KOLUTIB

CkragaHHs NPOrHO3HNX PiIHAHCOBMX
[JOKYMEHTIB

3.3|PopmyBaHHSA 3BITHOCTI 3.3

MporHo3yBaHHs rPOLLIOBUX MO-

5.2 TOKiB, iX aHani3

5.3

Mepwum etanom ana mogeni AS IS npouecy ynpaeniHHSA rpOLIOBMMM MOTOKaMW NignNpueEMCTBa
BMCTYnae 36ip HeobXxiagHOT iHdbopmaLii ana aHanidy. JaHuii eTan € ogHakoBuM Ans o6ox mogenein. CyTb
AaHoro eTany nonsirae y 36opi ¢oopm 3BITHOCTI AN NoganbLUoi cucTemaTtuaadii Ta aHaniay.

HactynHum eTanom € aHania Ta po3pobneHHs nporpamy OnTUMI3aLii rpoLIOBUX MOTOKIB MiaNpu-
€MCTBA, SIKMIA MICTUTb Taki CKMafoBi: aHani3 rpoLIoBUX MOTOKIB, po3pobka nporpaMu onTMMi3aLii rpoLo-
BWX MOTOKIB Ta KOperyBaHHsi po3pobrieHoi nporpamu.

3aBepLianbHUM eTanom Ans mogeni AS IS e peanisauist Ta KOHTPOSb 3a BUKOHaHHSM po3pobne-
HOI Nporpamu onTuMi3aLii rpoLLOBMX KOLUTIB NigNpUeEMCTBA.

Onsa 6inbloi fgeTanisadii Ta epekTMBHOCTI Npouecy ynpaBniHHA rpoOLIOBUMM NMOTOKaMu NianpueM-
ctBa mogernb TO BE nepepbavae po3linMpeHHs eTanis.

Opyrum etanom ans mogeni TO BE BucTynae aHanis rpolwloBmnx NoTokiB mignpuwemcTea. [na ga-
HOro etany XapakTepHO (POPMYBaHHS CUCTEMMU MOKa3HWKIB AN pO3paxyHKy rpoLUOBMX MOTOKIB, aHani3
rPOLLOBUX MOTOKIB, OLiHKa e(DEKTUBHOCTI rPOLLIOBUX MOTOKIB Ta (hOPMYBAHHS 3BITHOCTI.

HacTynHum 6i3Hec-npouiecom BUCTynae po3pobka nporpamMu onTuMi3aLii rpoLoBKUX KOLWITIB, sika
HanpasneHa Ha CTBOPEHHSI NPOrpamm, OLiHKY po3pobreHoi NnporpamMy Ta KoperyBaHHs nporpaMm onTuMmi-
3auii rpoLwoBMX NOTOKIB. YNpaBniHHSA (POpMY€ETbCS Ha OCHOBI iHdopMaLiiHoi cuctemu Cristal Ball, ronos-
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Horo OyxranTepa Ta 3acTyrnHUKa reHepanbHOro AuvpekTopa 3 (iHaHCiB Ta aaMiHicTpyBaHHSA. BuxigHoto
iHdbopMauieto € nporpama onTMMi3aLii rpoLLOBMX NMOTOKIB.

3aiicHeHHs1 NporpaMn oNTUMI3auii rpoLOBMX NOTOKIB € NepefoCTaHHIM eTanom npoLecy onTuMi-
3auji rpowwoBmx MOTOKIB. Peanidauia po3pobneHoi nporpamy cknagaeTbCs 3 KOHTPOSO 3a pearnisauieto
nporpamu, ouiHkn edpeKTUBHOCTI peanisauii nporpaMmm Ta oopMyBaHHs 3BITY.

3aBepwanbHum etanom mogeni TO BE BucTynae NporHo3yBaHHs rpOLLOBUX NMOTOKIB, WO HanpaBs-
fieHe Ha NPOrHo3yBaHHS rPOLLOBUX HAAXOOXEeHb Ta BUAATKIB, aHarni3 HaaxoKeHb Ta BUAATKIB rPOLLOBMX
KOLITIB MiANpUEMCTBA i CKNnadaHHSA NPOrHO3HMX (hiHaHCOBUX AOKYMEHTIB. 3a [JOMOMOro0 NPOrHo3y pyxy
KOLUTIB MOXHA BU3HAYUTW, CKINbKWM MPOLLOBMX KOLUTIB HEOOXiAHO BKNAcTU B rocnofapcbky AisnbHICTb Mifg-
NPUEMCTBA, CUHXPOHHICTb X HAAXOAXXEHHS Ta BUKOPUCTAHHS, LU0 AA€ MOXMUBICTb BU3HAYMTM NOTPeDY Y
3any4eHomy Kanitani ¥ BU3Ha4YMTU ManbyTHIO NiKBIGHICTb MiANpueMcTBa.

Takum 4MHOM, 3anpornoHOBaHa MoAeNb A03BOMSE PO3rnagaTv Npouec ynpasriHHA rpoLOBUMM
noTokaMu MiANPMEMCTBA K LiNiCHYy cucTemy, TOBTO Sk MOCNIAOBHWUIA NPoLEeC NOCTaHOBKM 3aBAaHb Ta ix
BMKOHAHHS, LLO AO3BONUTL MiANPUEMCTBY BiNnbll e(PeKTVBHO BUKOPUCTOBYBATW Ta NPOrHO3yBaTU rPOLLOBI
NOTOKM Bif, PiHAHCOBO-rocnogapChbKoi AisfbHOCTI.

Hayk. kepieH. CabniHa H. B.

JlitepaTtypa: 1. bnank U. A. ®dunancosslit MeHemxMmenT / M. A. Brank. — K. : Dnbra Huxka-Ilentp, 2006. — 653 c.
2. IMognepworin A. M. EdekruBHicTh yrpapiiHHs rpomoBuMy notokamu mimnpuemctsa / A. M. Ioxneprorin, 1. 1. He-
BMepxuLbKuii / @inancn Yipainn. — 2007. — Ne 11. — C. 119-127. 3. Kopanerko JI. O. diHaHCOBHIT MEHEKMEHT
/ JI. O. Koanenko, JI. M. Pemunosa. — K. : 3uanns, 2005. — 485 c.
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CTtyneHT 6 kypcy
ciHaHcoBoro dakynbtety XHEY

OUIHKA NMNATOCIMPOMOXHOCTI BIOOXETY
XAPKIBCbKOIO PANOHY

Anomauis. [ocnidxeHo memodu ma iHcmpymeHmapil 0nsi npo8edeHHs1 OUIHKU M1amocCrpoOMOX-
Hocmi micuegozo b6rdxemy. BusHa4yeHO pigeHb rninamocrnpoMoxXHocmi 6ro0xemy Xapkiecbkoz2o palioHy
3a 00romoeoto pelimuHay8aHHS.

AnHomauusi. YiccniedosaHbl MemoObl U uHcmpymeHmapul 07151 MpoeedeHUsT OUEHKU riamexe-
crocobHocmu mecmHoe2o b6rdxema. OnpedesieH yposeHb rniamexecrnocobHocmu b6rodxema Xapbkosc-
K020 palioHa C MOMOWbIO pelimuH208aHUs.

Annotation. The methods and tools for assessing the solvency of local budget are investigated.
The level of solvency of the budget of the Kharkiv region with the rating is determined.

Knroqosi criosa: micuyesuti 6100xem, niamocrpoMoxHicmb, 00Xodu.

Mpobnema nNaTtocnpoMOXHOCTI MiCLLEBUX GHOKETIB € OQHMM 3 HOBUX HAYKOBMX HanpsMkiB. OLiH-
Ka nnaTocrnpoMOXHOCTI HeobXigHa Ans 3QiNCHEHHN 3aranbHOT OLiHKM hiHAHCOBOIO CTaHy MicLeBoro 6to-
pxeTy. Ti BUHMKHEHHS 3yMOBMeHe BiACYTHICTIO YHIBEpCArbHOT CUCTEMU BU3HAYEHHS PIBHS MaToCnpoMo-
XKHOCTi MicLLeBOro GroaxkeTy.

Mpobnemn yHKUiOHYBaHHA MicLEeBUX (hiHaHCIB po3rnsiganucst 6aratbMa BiTYM3HAHUMUW HaYKOBLSA-
MU: 3 nornagy ciHaHCOBOro noTeHuiany micuesux OtogxeTie — B. KpaBueHkoM, cuctemm mMidkBrogKeTHUX Bi-
aHocvH — |. NyHiHoto, O. Cykad y cBOivi poboTi po3rnagae MeToamky BU3Ha4YeHHs hiHaHCOBOI 3abe3neyeHo-
cTi perioHy, T. KO. KopuTbko — mMeToamM ouiHKM hiHAaHCOBOI CTilkocCTi MicueBux GromkeTiB, O. 3axigHa —
npobnemy CTINKOCTi TepuTopianbHUX OAWHWLb, @ BaXKMBUM MOKa3HUKOM (hiHAHCOBOI CTIKOCTI BMUCTyNae
nnaTocnpoMoXHiCTb. OfHaK He iCHye €AMHOrO nigxody A1 BU3HAYEHHS MiaTOCNPOMOXKHOCTI, WO € ayxe
BaXXMMBUM A1 BU3HAYeHHs1 aKTOpiB BMNMBY Ha (DiHAHCOBY CMPOMOXHICTb MiCLLEBOrO BroaxeTy.

© Hacarosuu C. T., 2011
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MeToto cTaTTi € 06rpyHTYBaHHA METOAUYHMX NiAXOAIB 40 OUIHKM NNaTOCMPOMOXHOCTI Ha OCHOBI
PENTUHIOBUX OLIHOK ANS BU3HAYEHHS piBHSA (DiHAHCOBOI CNPOMOXHOCTI MiCLIEBOro GlogxeTy.

[naTocnpoMOXHICTb MicLEeBOro 6omKeTy — Lie MOXNMBICTb Ha KOHKPETHY AaTy moracuTu 3a pa-
XYHOK HasiBHMX Ta OYiKyBaHUX rpOLLOBUX aKTUBIB (Y TOMY YMCHi 3aNuLLKIB OIOMKETHMX KOLUTIB) 3aranbHOro
doHay MicLeBOro OlomKeTy, 3a BUHATKOM CyOBEHLN 3 iHWKX BloaXeTiB, 4O4ATKOBMX AOTaUin Ta TpaHc-
depTiB iHWKMM GrogXeTam Ta KOLWITIB pe3epBHOro doHay, OtomkeTHi diHaHcoBi 3060B'a3aHHs [1]. 3ginc-
HEHHS OLiHKM NNaTOCMPOMOXHOCTI MiCLLEBOro GHOXKETY € OOHMM i3 HAMBAXKIUBILLMX YNHHMKIB YCMILLHOMO
ynpaeniHHA BlooKeTHMMK pecypcamu, Lo 3a CBOIM 3MIiCTOM Bigobpaxae ¢hiHaHCOBY 3aaTHiCTb 3abesne-
YeHHs BUAATKIB aAMiHICTpaTUBHO-TepuTOopianbHoi oguHuli (ATO).

Criflka NNaToCNpPOMOXHICTb MicLieBOro BloaxeTy — Lie 34aTHICTb opraHis MicLieBoi Bnaau 3agoso-
NbHATYN NOTPebn HaceneHHs y cycninbHux bnarax. Y 38’A3Ky 3 UM OAHUM i3 3aBAaHb OpraHiB MiCLEeBOro
CcaMoBpsiAyBaHHS € KOHTPOMb 3a hOpMyBaHHAM AOXiOHOT YaCTUHM BLoOXKeTy, OCKIMNbKMX Bif CTYNeHs Moro
HanoOBHEHHS 3aneXuTb CTaH iHPPaCTPYKTypu MicTa, SIKiCHI NOKa3HMKM 3abe3ne4yeHoCTi HacerneHHs Heob-
XiGHUMW MOCryramu Ta piBeHb XUTTH HaceneHHs [2].

[ns ouiHK1 NNaTocnpoMOXHOCTI MicLleBoro GromkeTy icHye Habip BiANOBIQHMX MOKa3HWKIB. AK BU-
AHO 3 Tabn. 1, BCi aBTOpU NPOMOHYIOTL AN OUIHKW NAaTOCNPOMOXHOCTI BUKOPUCTOBYBaTM YOTUPU OCHO-
BHMX MOKa3HWUKKM: KoediLlieHT CaMOCTINHOCTI, koediuieHT TpaHcdepTiB, MOKa3HWK BUKOHAHHA GroaXeTy 3a
aoxogamu Ta BuaaTkamu i nokasHuk aediumnty (npodiuunty) [1 — 4]. Okpim BULLEHABEAEHNX MOKa3HWKIB,
Koputbko T. KO. nponoHye TakoXx BUKOPUCTOBYBATW AN OLiHKX NIaTOCNPOMOXHOCTI MiCLLeBOro GromkeTy
koedilieHT BlomkeTHOI 3abe3neyeHoCTi, kKoedilieHT HaaXOKEHb Y BIOMKET PO3BUTKY, KOEMILIEHT MixX-
GromkeTHMX BigHocuH. O. Cykad mponoHye po3paxoByBaTh koediuieHT 3aboproBaHOCTi i3 3apobiTHOI
nnatn ATO, koediuieHT HagxoOKeHb y BI0aXeT Po3BUTKY, KOediLieHT MiXKOIKEeTHMX BiAHOCKH. 3axia-
Ha O. P. nponoHye BMKOPUCTOBYBATW KoediLieHT BrompkeTHOT 3abe3neyeHocTi, koedilieHT 6oproBoro Ha-
BaHTaXeHHs, koedpilieHT HaaxomkeHb y OroakeT po3BuTKy. KpaByeHko B. M., y cBoto yepry, Ans OuiHKv
NNaToCNPOMOXHOCTI NPOMOHYE BWKOPUCTOBYBATU KoedpilieHT OroaxeTHOI 3abesneyeHocTi, koedilieHT
MiDKOOI)KETHUX BiIHOCUH.

Tabnuus 1
Moka3HMKK NNAaTOCNPOMOXHOCTI MicLleBOro 6romkeTy
MokasHukn Koputbko T. 1O. | O. Cykay | 3axigHa O. P. |KpaByeHko B. M.
KoeiLjieHT camocTiHOCTI + + + +
KoediuieHT 3aboprosaHocTi i3 3apobiTHOI
nnatn ATO ) * ) )
KoedpiuieHT TpaHcdepTiB + + +
KoegiuieHT BromkeTHOT 3abe3neyeHoCTi + - +
KoedpiuieHT BoproBoro HaBaHTaXeHHs - - + -
KoediuieHT HagxomxeHb y BIOKET PO3BUTKY + + + -
Moka3HWK BUKOHaHHS BrogxeTy + + + +
3a Jjoxo4amu Ta BUAATKAMM
MokasHuk pediuuty (npodpiuunTty) + + +
KoedilieHT MixxOHOmKETHNX BiAHOCUH + + -

Y3aranbHeHHs1 Pi3HOMaHITHMX NiAXOAIB | METOAIB OLHKM MNaTOCMPOMOXHOCTI CBiAYNTb NPO BiACY-
THICTb YHi(hikOBaHOI CUCTEMM NOKA3HUKIB.

OTxe, OCHOBHUMW NMOKa3HMKaMU, LLIO XapaKTepuU3yoTb pPiBEHb NATOCNPOMOXHOCTI BompKeTy Mic-
LLeBOro piBHSA, € Taki NOKa3HMKK: KOedilieHT CaMOCTIHOCTI; koedilieHT TpaHcdepTiB; koedilieHT Btompke-
THOI 3abe3neyvyeHoCTi B rpMBHAX Ha OAHY 0CobY; koedilieHT HagxooKeHb y OlmKeT Po3BMTKY; NMOKa3HUK
BWKOHaHHs1 OIOKEeTY 3a AoXo4amMu Ta BuAaTKaMu; nokasHuk gedpiunty (npodiunty); koedilieHT Mix6 to-
PKETHUX BiOHOCKH.

KoedpiLieHT caMOCTIMHOCTi — Le BifHOLEHHS BriacHWX OOXOAiB MICLLEBOro CamoBpsifyBaHHA [0
3aranbHOI Cymy [OXOAIB MicLeBOro 6roxeTy, BKItodatoun TpaHcdepT. Jannii koedilieHT nokasye mipy
3anexHoCTi (hiHAHCOBUX MOXIMBOCTEN MICLLEBMX OpraHiB Bnaau npu iHaHCyBaHHA BUTPaT MiCLLEBOroO
GropKeTy Bi TpaHCMhepTiB 3 Aep>KaBHOrO GIOMKETY.

KoediuieHT TpaHcdepTiB y MicLeBi 61omkeTn — Lie BigHOLWeHHS obcary TpaHcdepTiB Ao 3aranbHoi
CyMK [oXofiB MicLleBOro oromkeTy, Bknovaoun TpaHcdepTn. KoediuieHT TpaHcdepTiB 4o mMicueBux Gto-
[KeTam nokasye Mipy 3anexxHoCTi MiCLLeBUX OpraHiB Bnaam Big diHaHCyBaHHA 3 AepKaBHOro BroaxeTy.

KoediujieHT BrogkeTHOI 3abe3neyeHocCTi — Lie BiAHOLWEHHs1 obcary aoxoais 6rookeTy A0 KiNbKOCTi Ha-
ceneHHs perioHy. [laHwi koedilieHT Nokasye, sika cyma OOXOAIB OromKeTy Npunagae Ha 1 Xutens panoHy.

KoediuieHT HagxomkeHb y Glo4xeT po3BUTKY — BIOHOLIEHHSI CyMU BigpaxyBaHb 40 OlompKeTy pos-
BUTKY 00 3aranbHoro doHay. KoedilieHT xapakTepunsye acurHyBaHHs Ha iHHOBALiNHY 1 iHBECTULINHY Ais-
NbHICTb, NOB'A3aHy 3 KaniTanbHMMK BKMAAEHHAMU B CouiallbHO-€KOHOMIYHMI PO3BUTOK MYyHiumnanbHOi
OCBITW, Ha couianbHi NPOrpamMu, iHLWi BUTPaTU Ha po3LUMpPEHE BiGTBOPEHHS.
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KoediuieHT mMiXOOOXKETHMX BiAHOCKH — Lie BiAHOLIEHHS CyMU AoTauin i cybBeHUin, ski Haginwnm
40 MicueBoro GroaxeTy, 4O CyMWU CyKynHUX Aoxogie. KoediuieHT nokasye BiQHOCUMHM MiX OepXaBow Ta
MiCLLIEBUM CaMOBpsSOyBaHHAM LWoao 3abesneveHHs GromkeTy diHaHCOBMMM pecypcamu, HeobxigHMmm
ONsl BUKOHaHHS yHKLUiN, nepeabadveHnx KoHCTuTyuiero Ykpaiiu Ta 3akoHamy YKpaiHu.

IHdopmaLiiHoto 6a3oto ANS OUiHKM MIaTOCNPOMOXHOCTI MicLIeBOro OlompkeTy € 4oxoaum, Lo Bpa-
XOBYIOTbCS NPU BU3HAYEHHI MiKOIOMKETHMX TpaHcdepTiB 3rigHO 3i ctatTeto 64 BrogKeTHOro Kogekcy
YKpaiHn, Ta 4OX04M, WO He BPaxoBYOTbCA NPW BU3HAYEHHI MXKOIOMKETHUX TpaHcdepTiB 3rigHo i3 cTtaT-
Teto 69 BrogxkeTHoro kogekcy Ykpainum [5], cyma gediumTy GromkeTy, AaHi WOA0 BUKOHAHHS AOXigHOI Ta
BMAATKOBOI YaCTWH OlogXKeTy.

OuiHKa NNaTocCnPOMOXHOCTI MicLleBOro 6104XeTy € OCHOBOK AN KPalloro po3yMiHHS MOTOYHOI
(hiHaHCOBOI cuTyauii MicueBoro OraXeTy, NOKa3HWKOM YMIHHA e(EKTUBHOIO ynpaBniHHA GHaXEeTHUMU
pecypcamu Ta iHQUKaTOPOM iHBECTULINHOT Np1BabnMBOCTi AN NOTEHLUIHNX iHBECTOPIB (KpeanTopiB).

OpaHak cami nokasHUKM He [atoTb YiTKOi BiANOBiAI NPO CTaH NNaTtocnpOMOXHOCTI MicLeBoro 6to-
AXeTy, TOMy gouinbHo Oyae 3actocyBaTv MeToq penTuHryBaHHs [1]. Mpouenypa penTuHryBaHHSA ckna-
0aeTbCAa 3 ABOX €TaniB: Ha NepLomMy eTani NMPOBOAUTLCA PO3PaxXyHOK BM3HAYEHMX koedpilieHTiB, Ha opy-
roMy etani — paHXXyBaHHS MOKa3HMWKIB, MPUYOMY KpaLLOMy MPUCBOIOETLCS oAMH 6an, Hanlripwomy — Tpu
Oanu. PeiTuHr NpoBOAUTLCA LWMAXOM cknagaHHsA 6aniB 3a pokamu. JaHui nigxig anpoboBaHWin Ha NpUK-
nagi 6ogxeTy XapKiBCbKOro panoHy.

PesynbTaty po3paxyHkiB 3a gaHMMu koedilieHTaMn 3aHeceMo B Tabn. 2 i BU3HAYMMO PENTUHT
nnaTocnpOMOXHOCTI BrooKeTy XapkiBCbKkoro parnoHy 3a 2008 — 2010 p.

Tabnuugsa 2
PerTUHroBa ouiHKa NNaTocnpoMOXHOCTI 6roaxeTy XapKiBCbKOro pamnoHy
lMoka3HMKK, 3aCTOCOBaHI NS OLiHKM Mepiogn

NaTOCNPOMOXHOCTI 2008 p 2009 p 2010 p
KoedpiuienT camocrTinHocTi (Kc) 0,067 2 0,071 1 0,059 3
KoedpiuieHT TpaHcdepTis (K1) 1,61 1 1,7 2 1,98 3
KoediuieHT GromxeTHOI 3abe3neyeHocCTi B rpH 18184 3 19107 2 20235 1
Ha 1 ocoby (K3)
KoegiLieHT HagxoakeHb y 6rogxeT po3suTky (Kp) 0,006 3 0,025 2 0,027 1
KoedpiuieHT Mix6romxeTHNX BigHOCKH (KM.B) 0,49 2 0,48 1 0,6 3
Cyma gediumty/npodiunTy, TUC. rPH -519,7 2 -3007 3 4735,3 1
BigcoTok BukoHaHHs1 6rogxeTy 3a goxogamu, % 119,1 1 101,8 3 103,4 2
BigcoTok BMKOHaHHS GroxeTy 3a BugaTkamu, % 94,66 3 98,46 1 97,72 2
PentuHr 17 15 16

Ak BugHo 3 Tabn. 2, HamBMLWa NNaToCNPOMOXHICTbL BromkeTy XapkiBCbKoro panoHy 6yna y 2009
poui, ampke cyma BUcTaBreHux 6anis HanmeHwa (15) 3a aHanisoBaHun nepioa. Ak 6a4nmo, Ha apyromy
micui 2010 pik, @ Ha ocTaHHbOMY Micui B penTuHry — 2008 pik, WO CBig4YMTL NPO HaWHMXYY NnaTocnpo-
MOXHICTb GIOXETY AAaHOT TepuTOpianbHO-aaMiHICTPAaTUBHOI OAMHWLI B aHanisoBaHOMY nepiog;.

TakvuM YMHOM, Ha MNATOCNPOMOXHICTb MICLLEBOrO GHOIKETY BMMMBaOTb Taki hakTopu: cyma no-
AaTKOBUX HaAXOOXXeHb [0 BIlaCHUX KOLITIB MiCLEBOro GroaKeTy; piBeHb OOTaui Ta cybBeHUin; piBeHb
AediumTy (NpodiumnTy); AOCTOBIPHICTL NNAaHyBaHHSA AOXIOHOI Ta BUOAATKOBOT YaCTUH MiCLLEBOTO BIOKETY.

Onsa 3MiLHEHHA NNaTOCNPOMOXHOCTI MiCLLEBOro BIopKeTy HEOOXiAHO: po3MexyBaTu BianoBiganb-
HICTb LeHTparnbHMX i MiCLLeBMX OpraHiB BUKOHABYOI BraaM i opraHiB MiCLLEBOro caMoBpsayBaHHSA Y cahepi
HaJaHHSA AepXKaBHUX Ta CYCNiNbHUX MOCNYr; PO3LWMPUTK BnacHy AoxigHy 6a3y micueBux OlomxeTiB BCix
PiBHIB i CTBOPUTM BIONOBIOHI CTUMYNW ANA HAPOLLYyBaHHSA AOXOAIB; yNpoBaguTu cuctemy ¢hiHaHCOBOro
BUPIBHIOBAHHSA i cucTeMy TpaHCHEpPTIB, AKi I'DYHTYHOTBCA Ha MPO30pit NPaBoOBii OCHOBI Ta 06’EKTUBHUX
KpUTEpIsX.

TaknuMm YMHOM, MNATOCNPOMOXHICTE BHOAKETY 3HAYHOK MIPOHD 3aneXuTb Bif pPeryntoBaHHs i nps-
Moi cbiHaHCOBOI Aornomory 3 GloaxkeTiB BULLOTO piBHA. CTPYKTYpy OIOKETHUX HaAXoOXKeHb cnif onTuMi-
3yBaTW y HanpsMi 36inbLUEHHS BMAacHUX JOXOAIB i CKOPOYEHHS LieHTparni3oBaH/X BMUBaHb. Sk BUAHO, po3-
paxyHOK 3a3HayeHWX MOKa3HWKIB Aa€ 3MOry BWU3HAYUTW MPUYMHW SBULL, Yy GOKeTHIM cdepi Ta BinbLu
AKICHO YNpaBnsiTh GHOAXETHUM MPOLECOM.

Hayk. kepigH. AnekceeHko |. I.

Jliteparypa: 1. KpaBuenko B. M. Micuesi ¢inancu Ykpainu / B. M. KpaBuenko. — K., 2003. — C. 160-179.
2. Cykau O. Meronuka Bu3HaueHHs (iHaHCOBOI 3abe3nedeHocTi periony / O. Cykau // @opMyBaHHS PUHKOBOI €KO-
HoMiku Yxpainu. — 2009. — Bum. 19. — C. 449-453. 3. Kopursko T. FO. MeToauka oninku ¢iHaHCOBOI CTiHKOCTI
micresux Gromketis / T. FO. Kopurbko // Exkonomiunmit mpoctip. — 2008. — Ne 12/1. — C. 140-145. 4. 3axinna O. P.
Hocnimkenns crifikocTi ¢inancoBoi cucremu perionansHoro piBHs / O. P. 3axinxa // Haykoswuii BicHuk Hariona-
JBHOTO JIiCOTeXHIYHOro yHiBepcuteTy Ykpainu. — 2009. — Bum. 19.6. — C. 170-176. 5. BromxerHuii konekc Ykpai-
Hu Bix 21.06.2001 poky Ne 2542-111 / Bizomocti Bepxosnoi Pagu (BBP). — 2010. — Ne 50 — 51. — C. 572.

5
"Ynpaninea po3guTROM”, N23(120) 2011



2\ £

lepzewa 5. A. YOK 658.016

CTygeHT 6 kypcy
iHaHcoBoro dakynetety XHEY

MOBYOOBA CTPATETI YNPABMNIHHA ®IHAHCOBUM
PO3BUTKOM NIANMPUEMCTBA
B CEPEOOBMULLI BUSINESS STUDIO

AHomauis. HasedeHo pe3ynbmamu OocnidXeHHs1 wo00 meopemuyHUx acriekmie nobydosu
cmpameaidHoi kapmu OepxasHo20 mnidnpuemMcmea Ha OCHO8i 36anaHcoeaHOoi cucmeMu roKa3HUKie, a
makox cghopMogaHO cmpamegito yrpassliHHA hiHaHCO8UM PO3BUIMKOM aHasli308aH020 rnidnpuemMcmaa.

AnHomauusi. lMpedcmasneHsb! pe3yibmamel UccriedosaHusi MeopemuyecKux acrnekmos rnocmpo-
eHusi cmpameauyeckol kapmbl 20cydapcmeeHHO20 npednpusimusi Ha ocHose cbanaHcuposaHHOU cuc-
membl nokazamenel, a makxe cchopmuposaHa cmpameausi yripasneHusi (hUHaHCO8bIM pa3gumueM pac-
cMampueaemMoeo npeodnpusimusl.

Annotation. The article presents the results of the theoretical aspects of building a strategy map of
the state enterprise on the basis of the balanced scorecard, and also develops strategies for the financial
development of the analyzed enterprise.

Knroyosi criosa: cmpameeisi ynipaeniHHa ¢hiHaHCO8UM pO38UMKOM, crmpameeiyHa kapma, 36anaH-
coeaHa cucmema rnoKasHUKie.

EkoHoMiYHa Kpu3a HauioHanbHOro rocnogapctaa YKpaiHM 3yMoBnoeTbca 6aratbma chaktopamu,
cepeq siKMX BaXnvee Micue 3amae HeJOCKOHaniCTb cucteMu ynpasniHHs. [Nepeq nignpuemcreamu, Lo
YHKUIOHYIOTb Yy Cy4acHMX yMOBaXx rocriofaploBaHHS, rocTpo MNOCTaE NUTaHHSA BUXUBAHHA Ta edPeKTUBHOI
OiSNbHOCTI Yy OOBrOCTPOKOBIN NepcrnekTuBi. Takmm YMHOM, BMHUKae npobnema HeoOXiaHiCTi po3pobku
yciMa nignpvemcTBamu cTparerii Ta iX LinboBoi CpAMOBaHOCTI.

MocTiHa MiHNMBICTb PMHKOBOrO CepeoBuLLa 3yMOBIIOE HEOOXIAHICTL BUOOPY nignpuemcTeamu
NpiopUTETHUX HanNpPsAMKIB AisnbHocTi. MignpuemMcTBa, SKi 3MOrnu BUPILUNTY 3aBOAHHSA BUXKWBAHHS Yy KOH-
KYPEHTHOMY CepefoBULLI, OAepXKanu MOXMIUBICTb Ta 0gHOYaCcHO noctanu nepes notpeboto hopmyBaHHs
cTpaTerii noganbloro po3BuTKy. Y 3B’A3Ky 3 LIMM FONIOBHOK METOH AiSNbHOCTI KOXHOro nignpuemcraa
CTae MiABULLIEHHS NOr0 KOHKYPEHTOCMNPOMOXHOCTI Ta AOCATHEHHS NiAMPYHOYMX NO3nLi Ha puHKy. Onsa go-
ocobnuey yBary nignpuemcteaMm HeOOXiAHO NPUAINSATU cTpaTerii pO3BUTKY.

[MuTaHHAM Teopii Ta NpakTVku OpMyBaHHA cTpaTerii PpO3BUTKY NIANPUEMCTB MPUCBAYEHI npadi
npoBigHux ydeHux: . AHcodbda [1], Bnanka I. O. [2], ®. KoTtnepa [3], I'. MiHuGepra [4], HanvBanka A. .
[5], M. MopTepa [6], TomncoHa A. A. [7], Ox. CTpiknenaa [7], lWepwHboBoi 3. €. [8] Ta iH.

Taknum YMHOM, YpPaxoBYOYM JOCATHEHHS 3aKOPAOHHMX Ta BITYM3HAHUX BYEHUX Yy ranysi ctpareriyv-
HOro ynpaeniHHA, akTyarbHUMW 3anuialTbCa OOCNIMKEHHS Woao opMyBaHHs cTpaTerii ynpaBniHHA
(hiHaHCOBMM PO3BUTKOM Ha AepXXaBHUX NignpueMcTBax.

3 ornsgy Ha NOTY)XHWUIA HaykoBWUIA [OPOOOK y cdepi cTpaTeriyHoro ynpaeniHHA MianpueMCTBOM
MeTOl cTaTTi € nobyaoBa cTpaTerii ynpaBniHHS biHaHCOBMM PO3BUTKOM Ha MiArPYHTI NporpamHoro npo-
aykty Business Studio Ha npuknagi AN XM3 "OEL".

Mepen ON XM3 "®EO" cToiTh ronoBHa npobnema — Lie He BUKOHAHHS 0OCSriB 3aMOBIEHb, LLO NpuU3-
BOAUTb [0 3MEHLLEHHS po3Mipy NpubyTKy. Taka cuTyauis Moxe 6yTu cnpuinHeHa npobnemamu, copmoBa-
HUMU 3@ TaKUMK HanpsiMamu, siK: MapKeTUHIOBUIA, BUPOGHNYMIA, (hiHAaHCOBWI Ta KaapoBwi. MpoTe HariBaromi-
Wot € npobrema cucTeMmn ynpasniHHA Ha NIANPUEMCTBI, TOMY LLO caMe OMTUMI3aLisi CUCTEMU YNpaBmiHHS
nepcoHanom Ta BUpobHNLTBOM 3abe3neunTts BUKOHaHHSA CTpaTerivyHMX Uinew i 3aBgaHb nianpuemcraa.

Mpobnema cuctemu ynpasniHHa Ha A1 XM3 "®E[", nepwu 3a Bce, NOB’'A3aHa 3 HU3bKOK eDEKTUBHIC-
THO OpraHi3auifiHiX, TEXHOMOMYHMX Ta BUPOOHMYMX BisHEC-NMpoLECIB NiANPUEMCTBA, a TaKoX HEeOOCKOHANoH
CMCTEMOIO MOTUBALLii BUKOHABLIB BCiX PiBHIB Ha KiHLeBUI pe3ynbTaT. Kpim Toro, nepen nianpvemMcTBoM BUHK-
Kae 3arpo3a HeroTOBHOCTI IO MOXIIMBUX HEraTMBHUX Hacniakie (py3wvkie) nicnsikpusosoro nepiogy. Buxoasaum 3
LbOro, NocTae 3aBAaHHsi BLOCKOHANEHHS1 CUCTEMU CTPaTENYHOro yNpaBniHHAM, sika 3abe3neunTs:

pVHKOBY eeKTUBHICTb Ta (hiHaHCOBY CTINKICTb NiANpPUeEMCTBa B XOAi NpoLecy pedopMyBaHHs,
CNpPsIMOBAHOro Ha peanisdauilo 06rpyHTOBaHMX Ta NPUIAHATMX Linei CTpaTeriyHoro po3BUTKY, a TaKoX
dopmyBaHHs HEOOXiAHMX YMOB AN Nepexoay NignpuemMcTBa Ha iHHOBaLUiMHWUIA LUNAX PO3BUTKY;

YOOCKOHaNeHHs CUCTEMM CTpaTeriyHoro po3BUTKY, @ TaKoX CUCTEMM ynpasniHHA 3MiHaMK 3a pa-
XYHOK ¢pOpMyBaHHSA Ha NiANPUMEMCTBI MOCTINHO Ail0HOro MexaHiamy MOLUYKY i BNPOBa[AXEHHS HOBUX TeX-
HONOTIiN Ta iHHOBALINHMX ioen;

© leprewa A. A., 2011
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CMUCTEMHE Ta UinecnpsiMoBaHe BUKOPUCTaHHSA NPUHUMNIB MOTMBALi BCiX POBITHWKIB HA PO3BUTOK
nigNPMeEMCTBA, MOLLYK PUHKOBUX Ta EKOHOMIYHO edDEeKTUBHUX iIHHOBALN, peanisawito 3MiH.

Cuctema crpaTteriyHoro ynpaeniHHS diHaHcoBum po3sutkom [N XM3 "®E[" 3Haxogutbea y cTa-
Ail opMyBaHHS, L0 NOB’A3aHO 3 HEBENUKMM NMEepiogoM iCHYBaHHS BigAiny cTpaTeriyHoro po3BuTKy nign-
premcTBa, sk 6yno cteopeHo nuwe y 2010 poui, a Takox i3 BIACYTHICTIO JOCBIAY CTpaTeriyHoro ynpas-
NiHHA Ha AepxaBHUX nignpuemcTBax. Buxogaum 3 uboro, po3BUTOK CUCTEMU CTPATENYHOro ynpasriHHS, a
came Bigginy cTpaTeriyHoro po3BMTKY, MOXe CMPUATY MiABULLEHHIO e(PeKTUBHOCTI ynpaBniHCbKOI Aisnb-
HOCTI Ha NiIANPUEMCTBI, @ TakoX MOKPAaLLEHHIO EKOHOMIYHUX Ta PiHAHCOBWX pe3ynbTaTiB AifnbHOCTI nign-
premMcTBa Y [JOBFOCTPOKOBIV NEPCMNEKTUBI.

3 ornsgy Ha HeobOXigHICTb YAOCKOHANEeHHs CUCTeMU cTpaTteriyHoro ynpasniHHs Ha AN XM3
"OE[" NnponoHyeTbCSA 3aCTOCYBaHHS Takoro NporpaMHOro NpoaykTty, sik Business Studio — cuctema
bisHec-moaentoBaHHA NpoLeciB, OpraHidaLinHoT CTPYKTYpU Ta CUCTEMU ynNpaBiHHS NigNPUEM CTBOM.

3aincHMBLUKM cTpaTeriyHMi Ta hiHaHCOBO-aHaniTUYHUI aHanisn gisnsHocTi AN XM3 "®E[", Ha ni-
arpyHTi Business Studio 6yno nobygosaHo cTpaTerito ynpaBniHHA diHaHCOBUM pPO3BUTKOM MNignpuemMmcTaa
(pucyHoK).

CrpaTeriyHa kapta AN XM3 "®oEQ"
36inblieHHs
OGirosi kowwTK npubyTKy Mpu6yTok
s
]
I
g OnepaTuBHe pearyBaHHs Ha R ————
a Butpaty Ha 3MiHU B 30BHILUIHBOM! i i
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Puc. Ctpareris ynpaBniHHA chiHaHcoBuM po3BuTtkom [N XM3 "®PEN"

CTparterito ynpaBniHHA (diHaHCOBUM PO3BUTKOM aHanidoBaHoro nianpuemctea 6yno nobynosaHo
y BUMMAAI CTpaTeriyHoi KapTu, sika CTaHOBUTb NEBHE NMpuknaaHe 306paxkeHHs cTparTerii, sike Ha ogHOMY
NUCTi Nanepy po3noBigae, SKMM YUHOM iHTErpoBaHi i CKOMOIHOBAHI Ljini YOTMPbOX CKNagoBMX TpaHcdop-
MYIOTbCS Y €AUHY cTparterito [9]. IHWK1MK cnoBamu, cTpaTteriyHa kapTa — Le nnaH Ain (ctpareria) nignpu-
€MCTBa Yy BUrMaAi HAbopy NPUYMHHO-HACNIOKOBUX 3B'A3KIB.

CrparteriyHa kapTa nignpuemcTtsa nobygoBaHa Ha OCHOBI 36anaHCoOBaHOI CUCTEMW MOKa3HWKIB,
sika CTAHOBUTb CUCTEMY CTPaTEeriyHoro ynpassiHHA NiANPUEMCTBOM Ha OCHOBI BUMIPIOBAHHS 1 OLiHKW NO-
ro eheKTMBHOCTI 32 HABOPOM MOKa3HWKIB, ki NigidpaHi TakMM YMHOM, LWO6 ypaxyBaTu BCi iCTOTHI 3 TOYKM
30py CTpaTerii acnekTn Moro AisnbHOCTi — hiHaHCOBI, BUPOOHWYI Ta MapKeTuHrosi. 36anaHcoBaHa cuc-
Tema MoKa3HUKiB NOEAHYE B COBi YOTMPM OCHOBHI NEPCMEKTUBM:

biHaHCOBa nepcnekTMBa — MiCTUTb (DiIHAHCOBO-EKOHOMIYHI MOKa3HMKN Ha piBHI komnaHii abo 6i3-
Hec-HanpsAMKy, LWo BigobpaxatoTb CTpaTeriyHi Lini akuioHepis;

nepcrnekTnaa "pUHOK/KNIEHTN" — MICTUTb MOKa3HMKKW, LLO XapakTepusyloTb peakLlilo cepeaosuLla
Ha 34aTHICTb KOMMaHii 3a40BOMbHATY NOTPEOU KIiEHTIB ANA AOCATHEHHST (hiHAHCOBMX Linen;
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nepcnekTnBa BHYTPILLHIX NPOLECIB — MICTUTb MOKa3HUKW, XapakTepusyoTb edpeKkTUBHICTb BisHec-
npoLeciB Ana AOCATHEHHS Linen y ABOX BULLEpO3TalloBaHMX obnacTsx;

nepcnekTnBa HaBYaHHS Ta PO3BUTOK — MICTUTb MOKa3HWKWM 34aTHOCTI 3abesneyyBaTv edeKkTuB-
HICTb KMOYOBKX Bi3HeC-MpoLeciB 3a AOMNOMOrol OCHOBHUX HeMaTepiaribHUX akTUBIB — KOMMETEHTHOCTI i
KynbTypW nepcoHany, ynpaeniHCbKOi Ta TEXHOMOrYHOI iHppacTpyKTypu.

TakuM YMHOM, Ha MepLIOMYy PiBHiI CTpaTeriYHOoi KapTu, HaBeOEeHOI Ha PUCYHKY, PO3TaLLOBYETHCSA
npoekuisa iHaHCiB NigNpnemMcTBa, sika OXONme cTpaTerii 36inbWweHHA NpMbyTKy, onepaTnBHe pearyBaH-
HS Ha 3MiHW B 30BHILLHBOMY CepeaoBWLLI, NIOBULLEHHSA BUKOPUCTaHHS 0BIroBMX KOLWTIB Ta €PeKTUBHOCTI
ynpasniHHA biHaHcCaMW.

Ha gpyromy piBHi po3TalloOBYyETLCSA NPOEKLIA KNIEHTIB, Ska Bigobpaxae, sk opraHisauis nparHe Bu-
rnaaaTh B o4ax KnieHTiB, TOOTO Le KOHKYpeHTHa Npono3uuis kKomnatii. Y gaHoMy BUNagKy NpoekList Knie-
HTIB OXOonntoe cTpaTerii 36iNbLUeHHS KINbKOCTI KNIEHTIB, reorpadpiyHe po3LMPeHH pUHKIB 30yTy, a Takox
30iMNbLUEHHS PUHKOBOI YaCTKX NiANPUEMCTBA NO BCbOMY aCOPTUMEHTY MpoayKLUii.

Ha TpeTboMmy piBHI CTpaTeriyHoi KapTy PO3TaLLIOBYETLCS NPOEKLUIA BHYTPILLHIX GisHec-npouecis, sika
BM3HaAYa€ KMNOYOBi BHYTPILLHI NMpoLecy, B AKMX NigNPUEMCTBO MOBMHHE NEPEBEPLLMTU KOHKYPEHTIB, LWob BuY-
KOHaTW 3aBAaHHS, BUPaXeHi B KOHKYPEHTHI nponosuii. Mpoekuis oxonntoe crparerii 3pocTaHHa obcsriB
npoaaxis, AmBepcudikaLlito AisnNbHOCTI, @ TaKoX NiABULLEHHSA KOHKYPEHTOCMPOMOXHOCTI MPOAYKLii.

B ocHoBI 3aranbHOi cTpaTeriyHol KapTy NexuTb NPOEKLis HaBYaHHS i 3pOCTaHHSA, fka BM3HA4ae
OCHOBHi €MeMeHTM KynbTypK, TEXHOSOTIT i HABUYOK, SIKi KPUTUYHO BaXknuBi ANs NigNPUEMCTBA, SIKLO BOHO
AiNCHO nnaHye BMKOHYBATM CBOI BHYTPILLHI NpoLecn, a 3HaunTb, i cTpaTerito. [poekuis oxonntoe cTpaTerii
onTMMI3aLii cucTemMn ynpaeniHHS Ta NiABULLEHHS KBanidikalii nepcoHany, a TakoX BUKOHAHHA cTpaTeri-
YHUX Uinen i 3aBaaHb NignpvemcTaa.

OTxe, CTBOPEHHS CTpaTeriyHoi KapTu — HeobXiOHWA KPOK ONsl BU3HAYEHHS NepcrnekTuB, Linen i
NMOKa3HUKIB, a TaKOX MPUYMHHO-HACIIAKOBMX 3B'A3KIB MK HUMW. YiTKi NpuMYMHHO-HAcnigKoBI cniBBigHO-
LWEHHSA Ha CTpaTeriyHii KapTi 403BONATL NIANPUEMCTBY edeKTMBHO 3abesnedyBaTy NiATPUMKY BUKO-
HaHHA cTpaTterii Ha BCix piBHAX nignpmvemctea. CTpaTeriyHa kapTa Aae MOXNMBICTb AOHECTU A0 OKPEMMUX
nigpo3ainis i cniBpoGiTHYKIB NignpuemMcTBa iX ponb y peanisauii ctparerii. CTpaTteriyHi kapTu MoXyTb 6y-
TV CTBOPEHI Ha Oyab-AKOMY PiBHI yNpaBriHHSA, i KOXKEH piBeHb OyAe MaTn MOXNMBICTb GaunTn CBOE MicLe
Ha 3aranbHiln cTpaTerivHin KapTi.

Takum YMHOM, YNpoOBaPKEHHsI MporpamHoro npoAykTy Business Studio B cuctemy cTpaTeriyHoro
ynpaBniHHsA po3suTkoM [N XM3 "®E[" € oaHMM 3i cnocobiB yA0OCKOHaNEHHs J4aHoi cucTemu, Wo npveeae
00 NiaBULLEHHsT edheKTUBHOCTI JOBFOCTPOKOBOMO Ta CTpaTeriYyHoro nnaHyBaHHSA Ha NignpuemcTBi, po3pobku
AieBoi hiHaHCOBOI CcTpaTerii Ta cTpaTerii ynpasniHHA (DiHAHCOBUM PO3BUTKOM, a TaKoX A0 NOKPaLLEHHSA C1C-
TemMU ynpaeniHHA NigNPMEMCTBOM Y Linomy. Po3pobneHa cTtpaTeriyHa kapTa Ha OCHOBI 36anaHcoBaHoi cuc-
TeMW MOKa3HWKIB € IHCTPYMEHTOM, SIKMI Hagae NiANPUEMCTBY MOXIMBICTb CUCTEMATM3YBaTK | KOHLEHTpyBa-
TW CBOI 3ycWnns Ha BUKOHAHHA [AOBroCTPOKOBOI CTpaTerii, WO [J03BONSEe eMEeKTUBHO ynpaBnsaTu
peanisaLieto cTpaTerii, BAKOPUCTOBYOYM MabyTHE SK pecypc.

Hayk. kepieH. Xypaenbosa I. B.
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CTyneHT 6 kypcy
iHaHcoBoro chakynbtety XHEY

YNPOBAXKEHHA CUCTEMU ENNEKTPOHHUX
MIATEXIB B YKPAIHI

AHomauiss. [JocnidxeHo icmopito 8nposadKeHHs cucmeMu efieKmpPoHHUX riiamexie e YkpaiHi ma
HadaHo pekomeHOayii W00 BUKOPUCMAaHHS Mami>XHUX Kapmox.
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AHHOmauus. VlccnedosaHa ucmopusi BHEOPEHUSI cCUCMEMbI 3/IEKMPOHHbIX nrnamexel 8 YkpauHe
u npedcmasrieHbl pekomeHOauyuu OmMHOCUMESbHO UCMOMb308aHUST MIameXHbIX Kapmoyex.

Annotation The history of electronic payment system in Ukraine is studied and recommendations
on the use of pay cards are given.

Knrouosi criosa: 6e3zomiskosi po3paxyHKuU, naamixxHUli obopom, cucmema ef1eKmpoHHUX ra-
mexxia, 6aHKU.

BesroTiBkoBi po3paxyHKu € ronoBHOK HOPMOIO PO3paxyHKIB MK OPUANYHUMKU ocobamu, a Takox
pO3paxyHKM 3 yyacTio (pi3nyHMX OCiB, NOB’si3aHi i3 34INCHIOBAHHAM HUMW MiANPUEMHULBLKOI AiSNIbHOCTI.
BnpoBamkeHHs cuctemMn enekTpoHHUX NnaTexis Aano 3Mory nigBuUWMTK LWBUAKICTb, AKICTb | HAAIMHICTL
npoBeAeHHs nnartexis, 6e3neky i KOHMIAeHUINHICTE GaHKiBCbKOT iHbopmMaLlii.

B YkpaiHi gocnigkeHHaM opraHisauii Ta nepcnekTMe po3BUTKY CUCTEMU ENEKTPOHHMX MnaTexis
nignprMemcTB npucesyeHi npadi B. MiweHko, O. Maxaesa, M. Casnyk, M. PnubyeHko Ta iH. Baromuii Hay-
KOBMI BHECOK Y BUCBITNEHHS NUTaHb METOAUKM OpraHisauii Ta nepcnekTMB po3BUTKy 3pobunu Taki daxi-
BUi, sk B. HoBak, J1. MoniTiok, A. CaBueHko, A. Ctynuubkuii, A. YyxHo.

o novatky 90-x pokiB XX CTORITTS y HaLLii KpaiHi OCHOBHUM BMOOM 6e3roTiBKOBUX PO3paxyHKiB
Oyna akuenTHa dopma 3a AONOMOrol NMaTikKHUX BUMOT. 3a Lieto hopMOot0 YBECH PO3pPaxyHKOBUIA Mexa-
Hi3M O6yB NpucTocoBaHWmn Jo:

HEeCBOEYaCHOro NPOBEAEHHs NnaTexis y 3B'A3Ky 3 BiACYTHICTIO KOLITIB Ha paxyHKax nianpuemMcTs-
nnaTHWKIB;

36epiraHHs y 3B'A3Ky 3 LIMM HeomnnaveHnx AOKYMEHTIB y kapToTeLl;

HapaxyBaHHS i CTAryBaHHs NeHi 3a HecBOeEYacHy onnary;

HaJaHHA KpeauTiB ANs 3aBepLUEHHS pO3paxyHKiB.

Ha nouatky 1990-x pp. YKkpaiHa noctana nepea npobnemoto woao peopraHisauii gepaBHoi di-
HaHCOBOI CUCTEMMU, KONK CBITOBI AepxaBy NPOAOBXYBanu BAOCKOHanNoBaTu pisHOMaHiTHa hopmMu cuctem
eneKkTpoHHUX nnatexis. Cuctemy 6e3roTiBKOBMX PO3paxyHKiB NOTPIOHO Byno 3pobuTn HabnwkeHow 4o
Cy4acHOro MikHapoAHOrO PiBHS PO3paxyHKiB. BUKOpUCTaHHA HaKONWYEHOro 3a paasiHCbKUA nepiod Aoc-
Bigy BMSBUNOCHA ManoedekTUBHUM, OCKINIbKN HOBi YMOBM €KOHOMIYHOrO PO3BUTKY YKpaiHW, HOBUI xapak-
Tep BiAHOCWH GaHKiB 3 NignpuemcTBaMu Ta rany3siMyM Hapo4HOro rocnofapcTea Hakpecnunu nepeq 6aH-
KIBCbKOIO CMCTEMOIO HOBI 3aBAaHHS, cepef Skux — npobnema po3byaoBM CUCTEMU ENEKTPOHHUX po3pa-
XYHKIB, ki © NpUCKOpMn MixXOaHKIBCbKi pO3paxyHKu Ta NiABULLWUAM iXHIO HAAIMHICTL Ta 6e3neky.

Y 1991 — 1992 pp. YnMHHa cUCTEMa MIKrOCMOAaPChKNX PO3paxyHKiB yCKnagHWna B3aEeMOoBIiOHOCK-
HW Mi>XX CTOpPOHaMW, siki 6panu B HUX y4acTb, Tomy Y 1992 p. 6yno po3pobneHo KoHuenuito CTBOPEHHS Cu-
CTEeMW eneKTPOHHOrO rpoLLoBoro obiry. Lis koHuenuis nepenbayae BNpoBafKeHHst B HApOA4He rocnogap-
CTBO YKpaiHM HOBOI TexHorsorii obcnyroByBaHHs GaHkiB, opraHisauin Ta i3anyHmMx ocib, 3acHoBaHOI Ha
BMKOHaHHI pi3HOMaHITHUX NnaTiXXHUX onepauin 3a 6e3nanepoBoo KOMM'IOTEPHOD TexHonorieto. Taka cuc-
TemMa Mae HasBy "cuctema enektpoHHux nnatexis" (CENM). BoHa € po3BMTkOM TpaguuUinHuxX BMAIB nnari-
XHWUX NOCIYr Ha OCHOBI HOBOI MeToAonorii. [1pn NPOEKTYBaHHI CUCTEMMN ENEKTPOHHMUX NIaTexiB 3a OCHO-
By 6yno B3ATO 3MiCT NanepoBOro MnaTiXKHOro JOPYYEHHS, YUHHOMO Ha TOM Yac y KpaiHi.

MporpamHe 3abe3neveHHs Ta 3acobm 3axnUCTy iHOPMAaLii CUCTEMU ENEKTPOHHUX MiXXOaHKIBCbKMX
po3paxyHkiB HauioHanbHoro 6aHky YkpaiHu, abo cuctemm enekTpoHHUX nnatexis, 6ynm po3pobneHi da-
xiBusMM HauioHansbHoro 6aHky [1].

OCHOBHMMM 3aKOHOAABYMMM akTamu, LIO CTanu NpPaBOBOK OCHOBOK [Af1si po3pobKu, BNpoBa-
DKeHHs Ta pyHKuioHyBaHHsA CET, €:

3akoH YkpaiHu "Mpo 6aHku i 6aHKIBCbKY AisnbHICTL" [2];

3akoH Ykpainu "lMpo 3axucT iHdopmallii B aBTomaTnsoBaHmx cuctemax” [3];

3akoH Ykpainu "MMpo HauioHanbHui 6aHk Ykpainn' [4];

OcHoBHMMK gokymeHTamu HBY, Wo pernameHTyloTb NPOBEAEHHSA pOo3paxyHKiB 3a OMNOMOro
CEIlN, €:

MonoxeHHA npo MixkbaHKIBCbKi po3paxyHkn B YKpaiHi, 3aTtBepmkeHe [MocTtaHoBot [1paBniHHs
HBY Ne 621 Bia 27.12.1999 poky. BoHO BM3Ha4vae 3aranbHUIn pernamMmeHT LWoAo opraxisauii Ta dopmn mi-
XKOaHKIBCbKMX po3paxyHkiB. [ist LbOro NOMOXeHHSA NOLUMPIOETLCS Ha ycTaHoBW HBY Ta komepuiiHi 6aHkn
YKpaiHu, siKi 34iACHI0ITE MidkGaHKIBCbKi po3paxyHku B YkpaiHi [5];

IHCTpykKuia "Tpo 6e3roTiBkOBI po3paxyHKkuM B YKpaiHi B HaUioHanbHi BantoTi", 3aTBepaxeHa [loc-
TaHoBoto NpasniHHg HBY Ne 22 Big 21.01.2004 p. [6].

Ha 1 ciyHa 1994 p. npakTu4HO BCi inii komepuiiHMx 6aHkiB Oynu NigkntoYeHi 4O CUCTEMU enekT-
POHHUX MixXbaHKIBCbKMX nnaTtexis. Lle Aano amory BiAMOBUTUCS Bif BUKOPUCTAHHSA MOLUTOBUX i Ternerpa-
(PHMX aBi30 Ta 3HAYHO MIABULLMTU LUBUAKICTb, SIKICTb i HAAiMHICTL NpoOBEAEHHNA nnaTexis, 6e3neky i KOH-
difeHUinHICTb BaHKiBCbKOT iHbopMaLii.

YnpoBag)KeHHs1 CUCTEMW ENEKTPOHHMX NNnaTexiB YKpaiHu Aano 3Mory JOCSrTU Takux NpUHUMMO-
BMX pe3ynbTaTiB:

NMPUCKOPEHHS BUKOHAHHS po3paxyHKiB Ta 0biry KoLTis;

3MEHLUEHHS JOKYMEHTOODiry;

3MEHLLEHHs1 BiporigHOCTi danbcudikauii MikGaHKIBCbKMX PO3paxyHKOBMX [OKYMEHTIB, 3aBASKU
4YOMY 3HM3MNAcsA NPUXoBaHa eMicis, NoB'A3aHa 3 HaAXO4XKEHHAM A0 0biry KowTiB, OTPUMaHUX 3a nigpo6-
NEeHVMMN JOKYMEHTaMu;

BUBINbHEHHS FPOLLOBOI Macw;

MOCUIIEHHS KOHTPOSTIO 32 CTaHOM rPOLLIOBOI Macu y Aepxasi, NosiBa HOBUX MOXIMBOCTEW BMMUBY 3
6oky HauioHanbHoro 6aHky YkpaiHu Hauen cTaH;

niaBULLEHHA MOXnMBocTen HBY koHTponoBaTu 34iMCHEHHS NNaTexIB;
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3HayHe 3HWKEHHS 30UTKIB AepxXaBu Ta MiAnpUEMLUIB, siKi BUHMKaNM paHille BHACMIAOK BMCOKUX
TeMniB iHNALi, HN3bKOI LWBUOKOCTI BUKOHAHHA PO3pPaxyHKiB Ta BUKOPUCTaHHS NigpobrneHnx nnatikHux
OOKYMEHTIB.

Takum ynHoMm, ynposagxeHHss CEI nigHano GaHkiBCbKy iHAYCTpPil0 YKpaiHW Ha sIKICHO HOBWIA pi-
BeHb. Lle, 30kpema, 4OBIB i 4OCBIA NpoBeAEHHSA rPoLOBOi pechopmum B ceprnHi — BepecHi 1996 p., konu y
3B'A3KYy 3 YNPOBaMKEHHSIM HOBOI HaLioHanbHOI BantoTn obcar MikbaHKIBCbKMX po3paxyHkiB 36inbLumBcs y
2 — 3 pa3u i BucyBanucs nigBuLLeHi BUMOrn Ao LBUAKOCTI Ta pernameHTy BMKOHaHHsA nnatexis. CEN yc-
niLWHO BMKOHAaNa NocTaBreHi nepeq Heto B Lien Yac 3aBaaHHA. Tak, 30 cepnHs 1996 p. CElN 6yno o6po6-
neHo nnatexis Ha cymy noHag 500 TpnH Kpb. Lle cTano nepekoHnUBUM NiTBEPAKEHHAM NPaBUMbHOCTI
cTpaTteriyHoro Bubopy HBY 040 CTBOPEHHS1 eNEeKTPOHHOI NNAaTiKHOI CUCTEMW KpaiHW.

CymMmy Ta KinbkicTb 6e3roTiBKOBMX nnatexiB Ta oTpumaHoi 6aHkamu rotiku 3a 2002 - 2010 poku
HaBeaeHo B Tabnuui.

Tabnuus
Cyma Ta KinbKicTb onepauii 3 BAKOPMCTaHHAM NNaTiXKHUX KapToK,
eMiToOBaHUX yKpaiHCbKMMU 6aHkamum [7]
No 1 Cyma onepadii (MIH rpH) KinbkicTb onepauin (MiH wr.)
- aHi 3a BesrotiBkoBi | OTpumaHHs BesrotiBkoBi | OTpvMaHHsi

3/ nnarexi I’F:)TiBKI/I yceoro nnarexi I'F())TiBKVI Ycporo
1 2002 p. 1163 18 885 20 048 6 68 74

2 2003 p. 1 356 26 744 28 100 7 115 122
3 2004 p. 3418 60 341 63 759 12 226 238
4 2005 p. 3196 96 542 99 738 18 306 324
5 2006 p. 5 049 147 597 152 646 31 428 459
6 2007 p. 8118 217 003 225121 45 487 532
7 2008 p. 16 980 355 438 372418 67 567 634
8 2009 p. 18 375 334 791 353 166 77 513 590
9 1 kBapTan 2010 p. 6 167 86 683 92 850 24 128 152
10 2 kBaptan 2010 p. 6 515 98 371 104 886 27 142 169
11 3 kBaptan 2010 p. 7 633 110 626 118 259 31 143 174

Y PO3BUHYTMX KpaiHax roTiBka CTAHOBUTb HE3HAYHY YaCTUHY rpowwoBoi Macn — 5 — 7 %. Y Hawin
KpaiHi y 3B'A3Ky 3 NMO4YaTKOM PUHKOBMX NepeTBOPEHb B €KOHOMILli rOTIBKOBMI 0OOPOT 3apa3 3anmMae 6nu-
3bko 40 % yCbOro rpoLoBoro 06opoTy.

Y roTiBkoBoMy 000pOTi YKpaiHM CnoCcTepiraeTbCsA CTPiMKE 3pOCTaHHS obCcAriB roTiBkM, 0cobnmeo
ocTaHHiM Yacom. Y 2009 poui roTieka no3a 6aHkamu 36inbwunacsa Ha 1,5 %, abo Ha 2,3 mnppg rpH, — oo
157,0 mnpa rpH [8].

Ak BUOHO, B KpaiHi He BigOyBaeTbCA AOCTATHLOrO BMBINbHEHHS FPOLLIOBOI Macu, WO NpU3BoanTb
[0 iHnAuinHux npouecis. Mo-nepLue, HeobxiaHo 36iNbWNTK 06csry iHdopMaLii NPo 3pyyHICTb Ta edek-
TMBHICTb NNaTiXXHMX KApTOK i MNaTiXXHOI cUCTeMM B Linomy, TO6TO aKTMBHO peknaMmyBaTy eneKTPOoHHI nna-
TexXi Ta 3py4HiCTb 6Ee3roTiBKOBUX PO3PaxyHKiB cepes HaceneHHs.

lMnaTexi 3 BUKOPUCTaAHHAM MNAaTiXHUX KApTOK AO3BOMSAOTL LUBUAKO i 3pyYHO NPOBOAUTU po3paxy-
HKW Y Mepexax CynepMapKeTiB, ki CTalTb yce Ginbll NOnynsapHUMK cepef NeHCioHepiB, ToMy Gyno 6
OOUINbHO 3anpoBaanTK BUMMATY NeHCi y 6e3roTiBkoBii (OOpMi 3 BUKOPUCTaAHHAM NNaTiXkHUX KapTok. Ane
OCKiNbKM Lsi cuctema Moxe OyTu HE3py4HO AN AesikuX KOHCepBaTMBHUX abo NiTHIX nogen, AouinsHO
Oyno 6 HapaxoByBaTW NEHCII0 HA €NEKTPOHHI KapTKM No BaxaHHIO — TUM, XTO Kynye y cynepMmapkeTax Ta
BBaXae L0 CUCTeMy 3pyyHoto Ans cebe.

MoxkHa 3poOMTN BUCHOBOK, LLO NMPOTSArOM OCTaHHIX POKIB B YKpaiHi CMCTEMa eneKTPOHHUX nnaTe-
XiB y LliMoMy ycnillHO BMKOHYBana noknageHi Ha Hei yHKLUii AepaBHOi cucTeMmn MixxbaHKIBCbKMX po3pa-
XYHKiB, 3a0BOfbHsNa nNoTpebu ii ydacHuWKiB y nepekasi KoWWTiB, 3abe3nevyBana MakcumarsnbHy LWBUA-
KiCTb, NPO30pICTb, BWUCOKWUIA piBEHb Oe3nekn Ta HaAiMHOCTI NpOBedEeHHs nnaTexis, ane HeobxigHo
pO3BMBaTH LIKO CUCTEMY, OCOBNMBO LUMSIXOM iHGPOPMYBAHHSI HACENEHHS NPO 3pPY4YHICTb GE3roTiIBKOBUX PO-
3paxyHKiB 3a JOMOMOrOK NPOBEAEHHS PeKNamMHUX 3axofiB. Takum 4mHoM, B YKkpaiHi Oyae Bigbyeatucs
GinbLL IHTEHCUBHUIA MPOLIEC BMBINbHEHHS FPOLLOBOI Machm.

Hayk. kepieH. KoHOycosa J1. @.

Jlirepatypa: 1. Uyxno A. A. TlocringyctpuasnbHa ekoHoMiKka: Teopis, mpakTuka Ta iX 3HaueHHs il Ykpainu / Uyx-
HO A. A. — K. : Jloroc, 2001. — 631 c. 2. [Ipo 6aHku i OaHKIBCBKY HisuIbHICTB: 3akoH Ykpainu Big 07.12.2000 p.
Ne 2121-111 // 3akoHoaBYi 1 HOpMATHBHI akTH 3 OaHKIBChKOI AistibHOCTI. — 2001. 3. TIpo 3axuct iHpopmarii B aBTOMA-
TU30BaHHUX cHcTeMax : 3akoH Ykpainu Bix 05.07.1994 p. Ne 80/94-BP // 3akoHonaBui i HOpMaTUBHI aKTH 3 OAHKIBCh-
koi aistibHOcTi. — 2001. 4. IIpo Harionansuuii 6ank Ykpainu : 3akon Ykpainu Bix 20.05.1999 p. Ne 679-XIV // 3ako-
HOJIaB4i 1 HOPMATHBHI aKkTH 3 OGaHKIBCBKOI MisuibHOCTI. — 2004. 5. ITonoxkeHHS MPO MiKOAHKIBCHKI PO3PaxyHKH B
VYxpaiHi, 3aTBepwxere [Tocranosoro [pasninags HBY Ne 621 Bin 27.12.1999 poky // 3akoHogaBui i HOpMAaTHBHI aKTH 3
6ankiBcbKol AisuibHOCTI. — 2004. 6. IHCTpyKIis Tpo 0e3roTiBKOBI po3paxyHKU B YKpaiHi B HAaLlIOHAIBHIN BaIOTI, 3a-
TBepkeHa [loctanosoro [Ipasninas HarionansHoro 6anky Ykpainu Big 21.01.2004 p. Ne 22 // 3akoHoznaBui i HOpma-
THBHI aKTH 3 0aHKIBCBKOI HisutbHOCTI. — 2004. 7. 3araibHi HOKa3HUKM PO3BHTKY PHHKY IUIATDKHUX KapTOK B YKpaiHi
[Enexrponnuii pecypc]. — Pexxum noctymy : http://www.bank.gov.ua/pl_syst/Charge card.htm. 8. ITomitiox JI. T.
Oco0mIBOCTI CUCTEMH €NIEKTPOHHIX IUIATeKiB HOBOTO MOKOMiHHA B Ykpaini / JL. I'. Tlonitiok, O. 1. Mankosa / Haykoo-
TexHIYHMI 30ipHHK CXiTHOYKpaiHCHKOTO HallioHaJbHOTO yHiBepcutery iMm. B. Tans. — K., 2009. — Ne 77. — 428 c.
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CTtyneHT 5 kypcy
ciHaHcoBoro dakynetety XHEY

®OPMYBAHHSA OMTUMANIBHOIO PO3MIPY OEBITOPCHKOI
3ABOPIrOBAHOCTI And nNignPUEMCTB XIMIYHOI FANY3I

AHomavuisi. Po3pobrieHo anzopumm 8u3Ha4YeHHs M1amocrnpoMOXHOCMI MOKYnyig 3 ypaxysaHHAM
¢hakmopie ernnugy 308HiUIHbO20 cepedosuLya.

AnHomauusi. PaspabomaH anzopumm onpedesieHUsi nnamexecrocobHocmu nokynamenel ¢
y4yemom 8o30elicmausi hakmopos 8HewHel cpedkbl.

Annotation. An algorithm for determining the solvency of buyers, taking into account the impact
of environmental factors is developed.

Knrouosi criosa: debimopcbka 3abopaosaHicmb, 060pomHi akmusu, supy4ka ei0 peanizauil, npu-
bymkosicmb, MamocrpoMOXHICMb, hakmopUHe.

HecTabinbHe 30BHILLHE CepenoBULLE Ta PUHKOBA KOHKYPEHLLS, Sika XxapakTepHa Ans yKpaiHCbKUX
nianpUeEMCTB, NPU3BOANTL O CYTTEBOrO 3pOCTaHHSA PU3NKIB MPWU NPOAaxy TOBapiB 3 BiACTPOYKO nnaTe-
Xy. ToMy Ans yTpuMaHHs kaHanis 30yTy ToBapy niAnpuMemMcTBa BUMYLLEHI peanidyBaTy NpoaykKuito 3 Bif-
CTPOYKOIO NnaTexy, Lo BMMarae CTBOPEHHS crevjianbHoi hiHaHCOBOI noniTuku, sika 6 3abesneuuna ede-
KTUBHICTb Takux Ain 6e3 BTpaTu nianpuemcTBaMu Kpeautopamy (QiHAHCOBOI CTIKOCTI, MikBigHOCTI,
AiNoBoi aKkTUBHOCTI Ta, Hacamnepes, NpMbyTKOBOCTI.

EdbekTviBHa nonituka ynpaeniHHA 0e6iTopcbkoo 3a60proBaHicTio O3BOMSAE PO3LLMPIOBATU PUHKU
30yTy npoaykuii, 3anyy4atn HoBMX AUCTPUG’IOTOpIB, ane npopaxyHkn B poboTi 3 aebiTopamn MOXyTb Npu-
3BECTV J0 HenepeabayvyBaHWX Hacnigkis, y ToMy uuchi i o 6aHkpyTcTBa mignpuemctea. OTxe, po3mip
nebiTopcbkoi 3ab0proBaHOCTI 3AINMCHIOE NPAMUIA BNAMB Ha BENUYMHY 060POTHOro Kanitany. Tomy 4ymum Oi-
nblua BenuMymHa aebitopcbkoi 3aboproBaHoCTi, TUM BinbLuy cyMy [OAaTKOBOrO (hiHaHCyBaHHSA HEOOXiAHO
3HaNTW ANS NOKPUTTSA NOTOYHUX BUTPAT.

CyyacHun ciHaHCOBUI CTaH, 30Kpema MiAnpUeEMCTB XiMiYHOI ranysi, XxapakTepuayeTbCsi 3pOCTaH-
HsiM AebiTopcbKoi 3ab0proBaHOCTi, L0 NPM3BOAWTL A0 YNOBINbHEHHSI NNaTiXXHOro ob6opoTy, B pesynbTari
4oro BMHUKae notpeba hopMyBaHHs ONTUMabHOro po3Mipy AebiTopcbkoi 3aboproBaHoCTi.

CyuyacHi TeopeTnyHi Ta METOAMYHI acnekTn JocnigkyBaHoi B poboTi Npobrnemu neBHOK Mipoto
BWCBITMIOBANMCA B Npausax BiTYN3HAHMX i 3apybikHMxX HaykoBuiB: M. binuk [1], J1. JliroHeHko [2], T. Momor.
[3], H. HogikoBoi [4], B. Cmauuro [5], M. Nonbubepra [6] Ta iH.

MeToto cTatTi € po3pobka noniTukM hopMyBaHHSA ONTUManbHOrO Po3Mipy AebiTopcbkoi 3abopro-
BAHOCTI 3 ypaxyBaHHAM (pakTOpiB 30BHILLHLOIO CepeaoBULLIa Ha NPUKagi NignpuemMcTs XiMiYHOI ranysi.

Y cyyacHux ymoBax rocnogapioBaHHs HaA3BMYaNHO roCTPUM MOCTaE NUTaHHA NiABULLEHHS edek-
TUBHOCTI BEIEHHS rocnoaapchKol AigrnbHOCTI Ta MakcumarbHO e(peKTUBHOrO BUKOPUCTaHHS HasBHUX di-
HaHCOBWX pecypciB.

3a ocTaHHe gecsaTupivus Biabynucs CyTTeBi NOPYLLEHHST HOPMANbHOIO LMKIIYHOrO npouecy dop-
MyBaHHS Ta iHkacauii AebiTopcbkoi 3aboproBaHocTi. Tak, 3a CTaTUCTUYHUMK JaHUMK YacTka Aebitopchb-
KOi 3aboproBaHoCTi y cknagi 060pOTHUX akTMBIB NIANPUEMCTB XiMidHOI ranysi npotarom 2002 — 2010 pp.
3anuaeTbea Ha piBHI 6nmabko 60 — 65 % (puc. 1). Y cTpykTypi AebiTopcbkoi 3aboproBaHoCTi noHas
50 % cknapae 3aboproBaHicTb 3a ToBapw i nocnyru [7].

[powosi IHLWi
KOLITH —  __ obopoTHi
MoTouHi 2% alzr;;am
thiHaHCoBI “
iHBECTUUII
o,
3% [e6iTop-

cbka
3aboproea
-HiCTb

Puc. 1. CTpykTypa 060pOTHUX aKTUBIB NigANPMEMCTB XiMi4HOI ranysi YkpaiHu
3a cTaHom Ha 30.09.2010 p.
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3pocTaHHA AebiTopcbkoi 3a6oproBaHOCTi TeMnamu, WO NepeBuLLyoTb TEMNU BUMYCKY Ta peani-
3auii npoaykuii, Npu3seno 0o HeedEeKTUBHOI CTPYKTYpU OBOPOTHUX aKTMBIB i NOripLUEHHST DiHAHCOBOrO
CTaHy nianpuemMcTB.

Ona ximiyHMX nignpuemMcTB YKpaiHM XapakTepHUM € He3HayHe NepeBULLEHHS KpeguTOPCbKOI
3aboproBaHocTi Hag aebitopcbkot (Tabn. 1) [7]. 3 ogHoro Goky, Le cBig4YMTb NPO pauioHanbHe BUKO-
PUCTaHHS KOLUTIB, OCKINbKM NiANPUEMCTBO 3anydae B 060poT GinbLue KOWTIB, HiX BigBonikae 3 obopo-
Ty, @ 3 iHWOro — NigNPUEMCTBO MYCUTb NorawiaT cBoi Gopru He3anexHo Big cTaHy AebiTopcbkoi 3abop-
roBaHOCTI.

Tabnuus 1
CniBBigHOLWEHHA Ae6iTOPCbKOI Ha KPpeANTOPCbKOI 3a6opProBaHOCTiI
nianpuMeMcTB XiMmivHoI ranysi YkpaiHi
MokasHuk 01.01.2008 01.01.2009 | 01.01.2010 30.09.2010

[ebiTopcbka 3a60proBaHicTb, MIH rpH 18247,10 29672,30 27860,10 33531,80
KpeauTopcbka 3a6oproBaHicTb, MIH rpH 17410,90 27308,30 31065,30 36660,80
Koeq)n.ueHT__ CriBBIAHOLIEHHS nebiTopcbkoi Ta kpe- 1,05 1,09 0,90 001
OMTOPCBKOI 3a60pProBaHOCTi

Y 3B’A3Ky 3 KPpM30BMMM siBMLLAMU, LLO BiADyBalOTbCA B YKpaiHi, NepLIOpsagHOro 3HaYeHHs Ans BiT-
YUSHSIHWMX NIONPUEMCTB HabyBaloTb NUTaHHSA eeKTUBHOro ynpaeniHHSA 0ebiTopcbkol 3aboproBaHicTio
yepes IHCTPYMEHTU CTArHeHHs aebiTopcbkoi 3aboproBaHocTi. B YkpaiHi BUKOPUCTOBYIOTLCA Taki MeToam
Ta iIHCTPYMEHTU CTArHEHHs1 AebiTopcbkoi 3aboproBaHOCTi: B3aeMo3anik; pecTpykTypuaauis, a came nora-
WweHHsA aebiTopcbkoi 3aboproBaHOCTi LWNSIXOM BpaxyBaHHA A0 GroaXKeTy; hakTOpuHr Ta obnik Bekcenis.
[o uboro neperniky TakoXx HeobXigHO BiQHECTM YCTYNKy BUMOrM nepeBedeHHs 6opry, OCKinbku Taka orne-
pauis yxe BusHadeHa LiuBinsHMM kogekcoM. OpHak us onepauis He 34IMCHI0ETLCS B YKpaiHi, y nepLuy
yepry, Yepes3 HeobXigHICTb NpaBoBOi 6a3n, MeTOAMKN 06Ky TOLLO.

PosrnsHeMo ogHy 3 ocHOBHUX ¢hopM pediHaHCyBaHHsi AebiTOpCcbKoi 3aboproBaHoCTi, WO € AoC-
TaTHbO HOBWUM (DiIHAHCOBUM iIHCTPYMEHTOM ANS YKpaiHW — hakTOPUHT.

Posnopain 3a ocHoBHMMK ranyssamu obcary HagaHux iHaHCOBUX NOCAYr 3a YKNageHWMU AOroBo-
pamu dakTopuHry B | kBapTani 2009 Ta 2010 pokiB HaBegeHun Ha puc. 2 [8].

Hapdoea
APOMMGIO-
By giBHAL- Iﬁgﬂ'f::_ Nera MeTanypria BO'CQTDE MallnHoEY
TEO ~ 1,5% _\ . OYEaHHA
7 9% noeicTe MpoMACno 4.0%
' 1,8% BiCTh '
0,6%
Fapdoea Cepepa
NPOMKCIO- Mocyr
IHLLi BiCTE 7 0%
60,7% 79 6% '
IHLWi
91, 7%

| niBpivus 2009 p.

| miepiuus 2010 p.

Puc. 2. Po3nogin yknageHnx noroBopis hakTOPUHIY 3a OCHOBHUMM rany3samu, %

AHanisytoum po3noain yknageHux giHaHCOBMMM KOMNaHigsMy AOroBopiB hakTopuHry B | kBapTani
2010, MOXXemo 3p0bUTN BUCHOBOK, LLIO HaWMeEHLLY NUTOMY Bary 3 yKnageHuWX OOroBOpiB hakTOpPUHry 3a
OCHOBHUMM rany3siM1M MaktoTb Xap4oBa npomucnosicte — 0,2 %, nerka npomucnosictb — 0,6 %, aewwo 6i-
nbly YacTky 3arimae metanypria — 1,5 % Ta mawunHobygysaHHA — 4,0 %, a Hanbinbwy — 91,7 % oxon-
NOKTb iHWI ranysi, To6To pediHaHcyBaHHSA ebiTopcbkoi 3a60proBaHOCTI 3a JOMOMOrOK IHCTPYMEHTY
PaKTOPUHTY B XiMiYHUI MPOMMUCIIOBOCTI MalXe He BUKOPUCTOBYETLCS.

Ak BMAHO 3i CTAaTUCTUYHMX AaHUX XiMIYHOI ranysi, B YKpaiHi cknanacb katactpodiyHa cutyauis
CTOCOBHO NMOBEpPHEHHS AebiTopcbkoi 3aboproBaHocTi, 60 i cyma 3anviaeTbesa gyXe BENWKOK, a iIHCTpY-
MEHTW pediiHaHCYBaHHSA BUKOPUCTOBYIOTLCS BKpaw pigko. TOMy OOHMM i3 HanpsiMiB MONITUKM ynpaBiHHA
[ebiTopcbKOoK 3a60ProBaHiICTHO, SIKMIN CNIPUSITUME CKOPOYEHHIO PO3MipiB Takoi 3aboproBaHOCTi, Mae cTaTtu
MOCUINEHHS KOHTPOSIO 3a Helo Yepes CTBOPEHHS cneLianbHOro MexaHiaMmy ynpasniHHSA.

OTXKe, AN BU3HAYEHHS TPaHWYHO OOMYCTUMMX po3MipiB AebiTopcbkoi 3aboprosaHocTi 6yB npo-
aHanisoBaHui iHaHcoBui cTaH 30 nignpuemcTB XiMivHOi ranysi YkpaiHum npotsarom 2008 — 2010 pokis
[9]. 3a pesynbTaTtamu JocnimpKeHb BCTAHOBMEHO, WO po3Mip AeGiTopcbkoi 3aboproBaHOCTi 3a ToBapw,
po6oTK Ta Nocnyrn XiMiYHMX NIANPUEMCTB HE NMOBMHEH NepeBuLLyBaTV B cepeaHboMy 16 — 19 % BUPYYKK
Bia peanisauii Ta 30 — 35 % nNMTOMOI Barn y CTpyKTypi 060poTHMX akTusis (puc. 3).
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Puc. 3. CepenHi po3mipu aebiTopcbKoi 3aboproBaHocCTi 3a ToBapu, po60oTu Ta nocnyru

XiMi4HOI ranysi y cTpykTypi 060pOoTHMX aKTMBIB NignpueMcTBa Ta y BUpyuUi

BiA peanisauii nporsarom 2008 — 2010 pp.

Ha ocHoBi npoBegeHoro aHanisy giHaHcoBa NomniTMka CTOCOBHO (DOPMYBAHHSI ONTUMAarnbHOro po-
3Mipy aebiTopcbkoi 3aboproBaHOCTi MOBMHHA NPOBOANUTUCE Y Tpu eTanu (Tabn. 2).

ETanu Bu3Ha4yeHHsA piBHA pU3uKy neBHOro gebitopa

Tabnuusa 2

KoMnoHeHT

3HaYeHHs nokasHuka

Ban

|. BuU3Ha4YeHHs KinbKiCHMX NOKa3HWKIB

1. O6opoTHICTb AebiTopcbkoi 3aboproBaHoCTi 3a ToBapw,
po6oTu Ta nocnyru

MeHLwe 3

3-6

6-9

9-12

noHag 12

2. Mepiog noraweHHa aebGiTopcbkoi 3a6oOproBaHOCTi 3a TO-|
Bapu, poboTu Ta nocnyrm

Big 1 — 30 gHiB

Big 31 — 60 aHiB

Big 61 — 90 gHiB

Big 91 — 180 gHiB

noHan 181 aeHb

3. BigHowweHHs aebitopcbkoi 3a6oproBaHoOCTi 3a ToBapu, po-
60TV Ta NOCNyrM 40 BUPYYKM Bia peanizauii

MeHwe 4,25 %

4,26 —8,5%

8,6 -12,75%

12,76 - 17 %

noHang 17 %

4. BioHowweHHs1 aebiTopcbkoi 3aboproBaHoCTi 3a ToBap, po-|
60TV Ta Nocnyrn Ao po3amMipy 060pOTHUX aKTUBIB

mMeHwe 15%

15-30%

noHag 30 %

RPN|WIRIN|W|AA[R|IN|W|AOA[BW|N|-

1l. BusHa4eHHs1

AAKICHWX NMOKa3HWKIB

1. Mepioa B3aeMuH Mix kpeauTopom Ta AebiTopom

Hemae

ofHOpa3oBi

10 1 poky

Big 1 Ao 3 pokis

noHag 3 poku

2. HasBHicTb forosopy

YCHWWA

NMCbMOBUIA

3. Jocsia nnaTtikHOT AncuUMnniHn

HeraTuBHUI (HecBoeyacHa onnara)

Hemae

no3WTUBHUIA (CBoeYacHa onnata)

4. MpakTnka BUKOPWUCTaHHS Oe6iTOpoM iHCTPyMeHTiB pedi-
HaHCyBaHHs

Hemae

€

5. HasaBHicTb 3abe3neyeHHs (rapaHTisi, NOPy4YHULTBO, 3acTa-
Ba)

Hemae

€

NP |IN|RPIN[(FPO(N|FR OB~ W[N(F-

Ill. BusHa4yeHHsi cTaHy 30BHiLLHBOrO cepeAoBMLLA Mig 34iNCHEHHS rocnoAapcbKoi onepauii

1. IHcbnsauinHa cknaposa

nomipHa

ranonyw4ya

rinepiHgnauin

2. BanoTHa cknagosa

3[eLleBneHHs HaLioHanbHOI BanioTn

YKpINNeHHs HauioHanbHOi BanoTn

3. CTaH HopmaTuBHOI 6a3n BiAMOBIAHO 4O TEXHIYHUX HOPM,
BMKOPWCTaHHSA BUpobneHoi npoaykuii

3acTapina 3akoHogasya 6a3a

HeBiANOBIAHI 3akoHOA4AaBYi HOpMM

OHOBJ1€Ha Ta aKTyalibHa 3akoHodaB4a 6a3a

4. CtaH ranysi rocnogapcTsa, y skiih (yHKLUiOHYe
nebitTop

NPOAYKLIS KOPUCTYETHCS NOMUTOM

cTabinbHuUiA cTaH

cnaj nonuTy Ha AaHui B4 NpoayKuii

5. MoniTnyHniA cTaH

cTabinbHu

HecTabinbHWiA
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Mepwnm kputepiem B1OOpy okpemoro aebiTopa BUCTYNalOThb KiflbKiCHI MOKa3HWKM MOKynuis, a ca-
Me: 000pOoTHICTb AebiTopcbkoi 3aboproBaHOCTI MOKYNUSA, Nepiog noraweHHsi 3aboproBaHOCTi, BigHOLIEH-
Hs1 febiTopcbkoi 3aboproBaHocTi Ao obcsry peanizoBaHoi npoaykuii, nuToma Bara gebiTopcbkoi 3abopro-
BAHOCTi Yy CTPYKTypi 060poTHMX akTuBiB. CyKymnHICTb TakuMX MOKa3HWKIB A€ MOXIUBICTb CMIBCTaBUTU
YMOBW KOMEPLINHOrO KpeauTyBaHHSA KpeauTopa i 6opxHMKa Ta po3mip KOWWITIB, siki nignpuemcTo-gebitop
MOXe BMKOpUCTaTW ANS MOKPUTTSA BACHOI KPeAMTOPCHbKOi 3aboproBaHoOCTi, TOOTO BU3HAYNTM BHYTPILUHI
pe3epsu AN NokpuTTa 6opry.

Ha eTani sikicHoi ouiHku AebiTopcbkoi 3a6oproBaHOCTi AOLINbHUM € BU3HAYEHHS MaibyTHBOI no-
BeAiHKN BOPXKHMKA Yepes KOro KpeauTHY iCTOPIt, OPUAMYHI acNeKTU Ta HaMiYeHi NepcnekTuBM cnisnpadii.
o cknagy SKiCHOi CMCTEMM MOKa3HWKIB BiQHOCATLCA: Mepiod cniBnpaui Mk KOHTpareHTamu, npasoBe
0hOpMMEHHsI BIQHOCWH, KpeauTHa icTopis Ta 3abe3neyqeHicTb KOMepLIHOTO KpeauTy.

OcTaHHIn eTan BU3HaYeHHs pu3nKy Ans neBHOro Aebitopa akTyanbHWUiA y nepiog peanisauii roc-
nogapcbkoi onepadii B ymoBax HecTabinbHOro 30BHIiLWHLOrO cepegoBua. Tak, Hanpuknag, cnag Bupoo-
HUUTBa, 6e3yMoBHO, 36inbluye po3Mipy AebiTopcbKoi 3aboproBaHOCTI, Kpn3a HennaTexiB 0gHO3HAYHO
NpuBOAUTL A0 3pOCTaHHsA AebiTOpCchbKOi 3a6oproBaHOCTi; 0OOMEXEHHS eMicii B KiHLLEBOMY NiACYMKY yckna-
OHIOE po3paxyHKX MiX nignpMeMcTBamu; B Nepiog BUCOKMX TeMniB iHdNAUil 6araTo nignpMemcTs He noc-
nilwarTb NoracuTy CBOI BOpru, KepyYMCb NPUHLMNOM, YUM Mi3Hile TepMiH cnnaTtn 6opry, TUM MeHLUe
MNoro cyma Ta iHWi (hakTopM 30BHILLHLOIO cepenoBuLia, OCOBNMBOCTI SKMX NMpUTaMaHHi NEBHIN KpaiHi.
MpopaxyHku i€l rpynu dakTopiB MoXyTb 36inbwMT po3Mipn 6e3HaginHoi AebiTopcbkoi 3aboproBaHoCTi,
a BignoBigHO, CTPUMYBATU PO3BUTOK NigNpuemMcTaa.

[ani 3a KOXXHUM 3 UMX KOMMOHEHTIB HapaxoByTbca 6anu Big 0 (BUCOKMIA pu3nK) 4o 5 (He3Hau-
HWI, abo HYNbOBMWI, PU3NK), 3a SKUM 3roAOM BU3HAYAETLCA PENTMHIOBA OLiHKA BiAMOBIAHO TPLOX eTanis
Ta NPUCBOETLCA NEBHUI Krac aebiTopy.

OTXe, CTyMiHb PU3MKOBAHOCTI NOAINSETLCA HAa 5 KNaciB 3ridHO 3 PENTMHIOBOK OLHKOM, L0 AaE
MOXJIMBICTb CTEXMTW 3a PiBHEM PM3UKOBAHOCTI AebiTopiB Ta BpaxoByBaTh dhakTopw, siki Npn3BoasiTb 4O
LUMX 3MiH.

Mepwa kateropia knac A (43 — 38 6anis) — HyNbOBUIA, ab0 MiHIManbHWIA, PU3NK NOBEPHEHHS KO-
MEPUINHOro KpeauTy He BUKIMKAE CYMHIBIB.

HactynHuin knac b (37 — 31 6an) — xapakTepusyoTbCa KOMEPLINHAM PU3NKOM, TOBTO pU3UNK O0-
NyCTUMWUIA, XapakTepucTukm 6opXHUKa AeLo HUXYe Bif ONTUMarnbHUX, WO MOB’S3aHO 3 NEBHUMMU KOPOT-
KOCTPOKOBMMM MpoGremamu.

TpeTini knac B (30 — 25 6aniB) — NOMipHWUIA PU3KK, iICHYIOTb BUNAAKM MOPYLLEHHS NNaTiXXHOI aucum-
NMiHW, 3 TaKUMK FOCNOAAPIOYNMU CyD’eKTamm HEODXiAHO XOPCTKO BM3HAYaTWM TEPMiHM NnaTexy, 3acTo-
COBYBATU LUTPAdHi CaHKLii B pasi NPOCTPOYEHHS NnaTexy Ta BECTU HaZ HUMW NOCTINHWUI KOHTPOIb.

Yeteptuii knac I (24 — 19 GaniB) — iCHye 3HAYHWI PU3NK HEMOBEPHEHHSA KOMEPLINHOIO KpeauTy,
a 3 iHworo 6oky, Taki onepauii BUSBNATLCA Hanbinbw BurigHMMun. JaHa rpyna 60p>KHUKIB NOBUHHA Mia-
AaBaTNCb XXOPCTKOMY KOHTPOSIIO.

OctaHHg n'ata rpyna [ (19 — 13 6aniB) — xapaKkTepu3yeTbCa BUCOKUM PU3MKOM HEMOBEPHEHHS
rPOLLOBUX KOLUTIB Yepe3 hiHaHCOBY HECMPOMOXHICTb. [lo AaHOi rpynu AouUinbHO BUKOPUCTOBYBATU NuLle
nepegnnary.

3anponoHoBaHMIn anropuTM OLHKA PU3MKOBAHOCTI KOXHOI rocnodapcbkoi onepauii 403BONMUTb
cchopmyBaTU onTUMAnNbHUIA po3mip AebiTopcbKoi 3aboproBaHOCTI NIANPUEMCTB XiMiYHOI ranysi 3a paxy-
HOK KiNbKICHMX, SIKICHMX OLHOK BOpXHMKa Ta 3 ypaxyBaHHSM (hakTopiB 30BHILHLOrO cepegosua. Lle, y
CBOI0 Yepry, CnpusiTUMe BUPILLEHHIO NUTaHHS hOpMYyBaHHS MPUHLIUMIB Ta MEXaHi3MiB KpeauTHOI NOMiTUKA
BiAMOBIAHO KOXHOro AebiTopa, NpuBeaAe A0 3MEHLLEHHS PU3NKY HENMaTeXiB NP BUKOPUCTaHHI KOMepLii-
HOro KpeauTyBaHHS, AO3BOMUTL 3MEHLLMTM PO3MIp SIK HOPManbHOI, Tak i 6e3HaainHoi aebitopcbkoi 3abop-
roBaHOCTI, MOKPALLMTL CTaH MNaToCnpPOMOXHOCTI NignpuemMcTBa-KpeamMTopa, BiAnoBigHO ycyHe noTpeby B
AonaTtkoBux hiHaHCOBKX pecypcax Ta CKOPOTUTb YacoBi BUTpaTH hiHAHCOBOTO MeHeaXkepa.

Hayk. kepisH. Bepecm M. M.

Jliteparypa: 1. binuk M. /. Yrpasninas aeditopcbkoro 3aboproanicTio mianpuemcts / M. J1. Binuk // ®inancu
Vxpaiuu. — 2003. — Ne 12, — C. 24-36. 2. Jlironenko JI. YnpasiiHHs 1e0iTOPCHKOIO 3a00prOBaHICTIO MiAPUEMCTB
/ JI. O. Jlironenko, H. M. Hosikosa. — K. : KHTEY, 2005. — 275 c. 3. Momor T. Ynpasnenue n1e0UTOpCcKOi 3a1071-
xeHHocTbio npennpustust / T. Momor // buznec Undopm. — 1999. — Ne 11-12. — C. 97-99. 4. HosikoBa H. M.
CTpyKTypHO-JIOTiYHa MOZICIb YaBIiHHS e0iTOPChKOI0 3aboproBanicTio mignpuemctsa / H. M. Hosikosa // Akrya-
JBHI ipobneMu ekoHoMiku. — 2005. — Ne 1 (43). — C. 75-82. 5. Cmaumno B. Vipasierne ne6GUTOpcKoil 3aJ0/KeH-
HocThi0 / B. Cmaunno, E. Jly6posckas / ®unancossrit aupexrop. — 2007. — Ne 5(57). — C. 47-53. 6. I'ombrdepr M.
Kak ynpaBnste neduropckoii 3agomkeHsoctsio / M. Tonsrioepr // busnec. — 2004. — Ne 7. — C. 60-61. 7. O6opoTHi
aKTHUBU Ta IIOTOYHI 3000B’A3aHHS 32 BUJAMH IPOMUCIIOBO]I HisbHOCTI [Enexkrponnuit pecype]. — Pexum noctymy :
http://www.ukrstat.gov.ua. 8. Po3surok ¢axropunrosoro 6isnecy B YkpaiHi Ha kinerp I miBpiuust 2010 poky [Enex-
Tpouuuii pecypc] / HPA "Propik". — Pesxum nocrymy : http://www.rurik.com.ua/documents/research/factoring_-
11kv2010.pdf. 9. ArentcTBO 3 po3BHTKY iHpacTpykTypn (oHIOBOro puHKY YKpainm [Enexrponunmii pecypc]. —
Pexxum moctymy : http://www.smida.gov.ua.
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CTyneHT 6 kypcy
ciHaHcoBoro dakynetety XHEY

®OPMYBAHHA CUCTEMM YINPABJIIIHHA rPOLLOBUMUA
NOTOKAMU NIANPUEMCTBA B CEPEAQOBMULLI BPWin 4.0.

AHomauisi. 3anpornoHoeaHo Molerb yrpasiHHA 2poWo8UMU NomMoKkamu, wo 3abesnedyye onmu-
Mmi3aujito ix cmpykmypu 8 pe3yrnbmami ghiHaHCco80-20crnodapchbKoi dignbHocmi nidnpuemcmea. NpoaHani-
308aHO cknadosi cucmeMu yrnpasliHHs 2pow0o8UMU MOMOKaMU ma 83aEMO038 'I30K MiXK HUMU.

AHnHOmauus. NpednoxeHa mModesb yrnpasneHus OeHeXHbIMU Momokamu, Komopas obecriequsa-
em onmumMu3ayuio Ux cmpyKkmypbl 8 pe3yribmame huHaHC080-x035tlicmeeHHOU OesimenbHocmu npeori-
pusmus. [poaHanusuposaHbl cocmaenswue cucmeMbl yrnpasneHus OeHexXHbIMU MomoKamu U e3au-
MOC8513b Mex0y HUMU.

Annotation. The management model is offered by monetary streams which would provide
optimization of their structure as a result of financial and economic activity of the enterprise. Making
control systems of monetary streams interrelation between them are analysed.

Kriroyosi criosa: epowosi Kowmu, 2powosi Momoku, cucmema ynpaessiHHs 2powosuMu Momoka-
MU, onmumi3ayis 2pouo8ux MOMoKis.

OgfHieto 3 ronoBHUX NPoBemM yKpaiHCbKOT EKOHOMIKM € AedilMT rpoLLIOBUX KOLWTIB Y NiANPUEMCTB,
LLIO 3HAYHO OBMEXYE MOXKITMBOCTI iX MOTOYHOI Ta iHBECTULINHOI AiSnbHOCTI. [puynHoo Lboro gediunTy €,
3a3BMYan, HM3bka ePEKTUBHICTb 3ary4eHHS Ta BUKOPUCTAHHS FPOLLOBUX KOLLTIB, OOMEXeHICTb hiHaHCo-
BMX iIHCTPYMEHTIB, TEXHOSOTIN i MexaHi3MiB, O 3aCTOCOBYHOTLCS Mpu LboMy. OTxe, OOHUM i3 HanpsMiB
NnoAonaHHs AediunTy rpoLoBUX KOLWITIB € hopMyBaHHsI €(PeKTUBHOI CUCTEMU YMPaBIiHHSA MPOLLOBUMM
noTokamu, sika 6 3abesnedyBana AOCATHEHHS TAKTUYHUX | CTpaTErivHMX Linen QisnbHOCTI NignpueMcTBa.

MnaHyBaHHs rPOLLIOBMX NOTOKIB OCTaHHIM Yacom HabyBae Bce Ginbluoi aktyanbHocTi. Cepea goc-
NigHWKIB, AKi Hamaranucsa po3eB’a3yBaTv Npobnemu ynpaemniHHA rPOLIOBUMW NOTOKaMu, cnig BUAINWMTU
npaui bnaxka I. A. [1], Bouaposa B. B. [2], MogaepboriHa A. M. [3], XaxaHoBoi H. H. [4] Ta iH. Pa3om i3
TUM, HEOOXIOHO BiA3HAYMTH, WO METOAMKY YNPaBMiHHA rPOLLIOBUMM NMOTOKAMMU SIK CAMOCTINHUM (DiHaHCO-
BMM O6’EKTOM pO3pOOGMEHO Lie HeAoCTaTHBO. 30KpeMa, BiACYTHIA KOMMIEKCHWUI IHCTPYMEHTapin Wwoao ix
onTMMI3aLii, SK1u 61 3Mir OXoNUTK BCHO CYKYMHICTb MPOLLOBUX NOTOKIB NiANPUEMCTBA, pearbHO BMIIMHYTH
Ha NoninweHHs Noro iHaHCOBOrO CTaHy.

MeToto gaHoro gocnigXeHHs € opMyBaHHS CUCTEMU yNpaBiHHA rPOLLOBUMW NOTOKaMu Nianpu-
€MCTBa Yepe3 OOCNIMKEHHN Ti CKrnagoBUX Ta B3aEMO3B'A3KIB MiXK HUMW sIK OCHOBHOro chbaktopa nigBu-
LLeHHs1 ePeKTUBHOCTI (PiHAHCOBOI MOMITMKM NiIANPUEMCTBA, 3a0e3neveHHsi Noro KOHKYPEHTOCMPOMOXHOC-
Ti Ta CTINKOro €KOHOMIYHOTO PO3BUTKY.

MoTpeba y CTBOPEHHI Ta PO3BUTKY €(PEKTUBHOI CUCTEMU YNPaBIiHHA rPOLLOBMMU MOTOKaMW Mig-
NPUEMCTBA € HEODXiAHO, K | BaXXNUBICTb YCBIAOMIEHHS] HEOOXiAHOCTI PO3pOOKM TEOPETUYHNX acnekTiB
il yHKLiOHYBaHHA Ansa anapaTty PiHaHCOBOrO MEHEAXXMEHTY NiANPUEMCTB.

BaxnueicTb e(peKTUBHOrO ynpaeriHHsS rPOLLOBUMYK NOTOKaMW 0OYMOBHIOOTL Taki 06CTaBUHM:

rpoLoBi NOTOKM 3abe3neyytoTb rocnoAapchKy AisNbHICTb B YCiX ii acnekTax;

€KOHOMIYHE 3pOCTaHHs NiJNPMEMCTBA, Noro piHaHCOBY CTiMKICTb BU3HAYatOTb CUHXPOHI30BaHi Mix
coboto B obcsArax i Yaci rpoLloBi MOTOKY;

npy ePeKTUBHOMY YNpaBIiHHI FPOLLOBUMM MOTOKAMU 3MEHLLYETLCA NoTpeba y 3anyveHHst kanitany;

ONTMMI3aLisi TPOLIOBMX MOTOKIB 3abe3neyvye NpUCKOpPeHHS 0BOPOTHOCTI 0BOPOTHMX aKTUBIB Nig-
npuemcTBa;

aKTUBHI (hOpMM YNpaBriHHA FPOLLOBUMYK NOTOKAMK LAAl0Tb 3MOry MiABULLUTM NpUBYTKOBICTb one-
pauin, NoB’A3aHUX 3 PYXOM TPOLUOBMX KOLUTIB Ta 3HU3UTU PU3MK HENNaTOCMPOMOXHOCTI NigNpueEMCTBa,
Lo HabyBae 0cobNMBOI akTyanbHOCTI B yMOBax (DiHAHCOBOI KpU3MW.

YnpaBsniHHA rpoLIOBMMY NOTOKaMM NIANPUEMCTBA € BaXNMBOK CKNAAOBOK YaCTUHOK 3aranbHoi
cucTeMm ynpaeniHHA Moro hiHaHCOBO-rocnogapCbKOK AiSNbHICTHO.

OCHOBHOI METOI0 YNpaBiHHS rPOLLIOBMMU NOTOKaMU € 3abe3neyeHHs (hiHaHCOBOT piBHOBaru nia-
NPUEMCTBA Yy MPOLIECI MOro OiANbHOCTI i pO3BUTKY LUNSIXOM GanaHcyBaHHsl OOCAriB HaAXOOXKEHHSA N BU-
TpayvaHHs TPOLLOBKX KOLUTIB MignpuemMcTea Ta popMyBaHHA HeobXigHOI 3BITHOCTI, Lo 3abe3neunTb npo-
BeOEHHs1 BCeGIYHOrO aHanisy rpowoBMx MoTokiB. MeTow aHanidy € ouiHka 34aTHOCTI nianpuemctea
reHepyBaTu rpoLLOBi MOTOKM B obcsirax Ta 3a CTpoKamu 34iiCHEHHSI HEOOXiAHMX NNaHOBMX NnaTexis, 3a-
6e3neyeHHs onTUMi3aLii rpOLIOBOro NOTOKY.

© Kynwuk K. M., 2011
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[Mpouec ynpasrniHHA rpoLLOBUMK NOTOKaMM MOXHa 3rpynyBaTu B AeKinbka etanis. MogentoBaHHs
Gi3Hec-npoLlecy ynpaBniHHA rpoLIOBMMM NOTOKaMK cnif 34iicHuTy B cepeposuli BPWin 4.0

Etanu ynpasniHHs rpoLoBMMM NOTOKaMM NOAaHO Ha PUCYHKY. [NoeTanHe 3AincHeHHs yrnpasniHHA
rPOLLOBUMW MOTOKaMK nignpuemcTaa 3abe3nevnTb NOCTINHUIA MOHITOPUHT PIBHOMIPHOCTI i CUHXPOHHOCTI
hopMyBaHHS rpPOLLIOBMX MOTOKIB Y pO3pobLi OkpeMunx iHTepBarnis Yacy.
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Puc. ETanu ynpaBniHHs rpoloBUMM NOTOKaMMm

Ha nepwomy eTani nepenbavaeTtbcs 3abe3neyeHHss NOBHOIO Ta 4OCTOBIPHOrO 06Ky rpoOLLOBUX
KOLWITIB Ha NigNPMEMCTBI | hopMyBaHHS 3BiTY Npo 0bnik rpowoBux kowTiB. Llen eTan ynpaBniHHA NOKnu-
KaHui aHaniayBatu hakTUYHWIA CTaH FPOLLIOBMX NOTOKIB, iX 0OCAriB, AXepena Ta HaNnPAMKU BUKOPUCTAHHSA
rpOLLOBMX KOLLTIB. Y npoueci 3aiiCHEeHHS Liporo etany 3abesnevyeTbCsa KoopavHauis dyHKUiIN i 3aBaaHb
cnyx6u byxrantepcbkoro ooniky.

3BiT Npo 06K rPOLLIOBMX KOLWITIB € HeOOXiaHOW iHdopmaLielo ans diHaHCOBUX MeHeaKepiB Ans
npoBeAeHHs BCcebiYHOro aHani3y rpoLoBMX NOTOKIB, iX NIIaHYBaHHS Ta KOHTPOJHO.

Micna nigroToBkM iHOpPMAaUii 34INCHIOETECA MPOLEeC aHanidy rpoLioBMX MOTOKIB 3a nepiod, Lo
aHanisyeTbcs. Ha ubomy eTani MeTol GyxranTepcbKoi CrnyXou € BUSBNEHHSI PiBHS OOCTATHOCTI KOLUTIB,
HeobXigHMX ANnst HopManbHOro yHKUIOHYBaHHSA nianpuemcTea. BuaHaueHHs edpeKkTUBHOCTI Ta iHTEHCUB-
HOCTi IXHbOrO BUKOPUCTAHHS Y NPOLECi onepaLiiHoi, iHBECTULIAHOI i (hiHaHCOBOI QiANbHOCTI € OCHOBHOMD
MEeTOI Ha AaHoMy eTani ciHaHcoBoro Biaginy. Came Ha UboMy eTani BibyBaeTbCcst hOPMyBaHHS 3BITY
Npo PyX rPOLLOBUX KOLLUTIB HA OCHOBI BUKOPUCTaHHSA HEMPSMOro MeTody noAaHHs iHdopmaLii, OCKinbkM B
Ykpaini 3rigHo 3 M(C)BO 4 Ha npakTuui 3aCTOCOBYETBLCSA Came Liel MeTOA.
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JloriyHMM NPOJOBXEHHAM nonepeaHbLOoro etTany yrnpasniHHA rPOLOBMMM MOTOKaMM € ONTUMI3aLis
rpowoBux NoTokiB nignpuemcTea. Llen etan nepegbayae npoBegeHHs onTuMi3auii cepegHboro 3anuiiky
rpPOLLOBUX aKTUBIB MiANPUMEMCTBA, NpoBeAeHHA BanaHCyBaHHsI rpoLLOBMX NOTOKIB, TOGTO 3abe3neyeHHs
3banaHcoBaHOCTI 06csAriB MOTOKy 3a 06CAroM Ta B Yaci, @ TakoXX CUHXPOHi3aLii AoxoAiB Ta BUAATKIB nig-
npuemcTBa. licna npoBeaeHHs GanaHcyBaHHA rPOLLOBUX MOTOKIB Byxrantepcbka cnyxba 34ifcHioe aHa-
ni3 B3aEMO3B’A3KYy MiXK FPOLLOBMMM MNOTOKaMM Bif Pi3HMX BUAIB AiANbHOCTI NignpuemcTBa Ta nepegae 3BiT
3 arperoBaHol iHopmMaLieo ynpaBniHCbKOMY NepcoHany Ans aHanidy MOXnIMBOCTen 3abe3neveHHsi
YMOB MakCuMi3aLii YACTOro rpoLioBoro notoky. OgHovacHo hOpMyETBLCS 3BIT NPO PO3PO6KY 3axodiB Lo-
00 ONTMMI3aLii rpoLwoBUX NOTOKIB NigNpUeEMCTBA.

HacTynHum eTanom ynpasniHHA € nrnaHyBaHHs rpoLLIOBMX MOTOKIB MiANPUEMCTBA, Ha OCHOBI SIKOro
piHaHCOBU MeHemKep BU3HAYae JKepena KOLWTIB Ta OLiHIOE iX BUKOPUCTAHHS, a TaKOX BUSIBNSIE OYiKy-
BaHi rpOLLIOBi MOTOKM, a OTXe, i NEePCNEeKTMBM 3POCTaHHS NiANpuemMcTBa Ta Noro ManbyTHi chiHaHCOBI NOT-
pebu. Ha gaHomy eTani NponoHyeTbCA cknagaHHsA BIoaKeTY rpOLLOBUX KOLITIB, TOOTO NnaHy pyxy rpoLuo-
BMX KOLUTIB 3@ OKPEMUMM HanpsMKaMu GisnbHOCTI NignpvemMcTaa.

3aBepLuanbHUM eTanoM CUCTEMM YNPaBriiHHS rPOLLOBMMM NOTOKAMM € NPOBEAEHHS KOHTPOO 3a
PYXOM rpoOLLIOBMX KOLLIB, WO nepeabayae cBoeyacHe BUSIBMEHHS BiAXUINEHb BEMUYUHM Ta CTPOKiB hopMy-
BaHHS BXiOHUX | BUXiAHMX rPOLLOBMX MOTOKIB Bif iHAMKATOPHMX BENWYMH, NTOKani3awilo BUSBNEHNX BigXu-
neHb Ta NPOBeAEHHS aHani3dy NpUYmnH iX opmMyBaHHS, cBoevacHe iHPOPMyBaHHS (DiHAHCOBUX MEHemKe-
piB NpoO BUABMEHHS BiaxuneHb. [N 3A4iiCHEHHs1 KOpUryBaHHs diHaHCOBI MeHeKepy MOXYTb nepernaga-
TW LiNbOBi (MPOrHO3HI Ta NNaHOBI) NOKa3HWKKM (POPMYBaHHS rPOLLIOBMX NOTOKIB NiANPUEMCTBA, BiACTPOYY-
BaTM (QOPMYyBaHHSA BUXIOHWX TPOLLUOBMX MOTOKIB LUMSXOM 3AINCHEHHSA MposoHrauii 3aboproBaHoCTi,
pecTpyKkTypu3auii 6opris, iHkacyBaTV BiCTPOYEHi BXiOHI rpOLLIOBI MOTOKM [5].

Cuctema ynpaBniHHsI rPOLUOBUMW MoOTOKamMu cyb’ekTa rocnofaproBaHHSA € iHAMBIQyanbHOW ANns
KOXHOrO NiAnpueMcTBa, OCKiNbkM HEOOXigHO BpaxoByBaTh 0COBNMBOCTI Moro chiHaHCOBO-rocnoagapcbKol
AiSNbHOCTI Ta cneumdiyHi yMOBWM 30BHILLUHBOTIO i BHYTPILLHLOIO cepeaoBuLL ii peanisadii.

Omxe, HaBedeHa CTPYKTypa CUCTEMM yNpaBniHHSA FPOLUOBMMMU MOTOKaMW [03BOMSE MiABULLMUTU
CTyNiHb piHAHCOBOT | BUPOBHUYOI FHYYKOCTI MiANPUEMCTBA Ta NOKPaLLMTM OnepaTUBHe ynpaemniHHA 3 TOY-
Kn 30py 36anaHCcoOBaHOCTI HAOXOOXKEHb | BUAATKIB rPOLUOBUX KOLUTIB, NigBULWNTY eDEKTUBHICTb YNpaBriH-
Ha 6oproBumuK 3060B’A3aHHAMM Ta BapTICTIO iX 06CNYroByBaHHS, MiABULLMTY NiKBIAHICTbL i MNaTocnpomMo-
XHICTb nignpuemMcTea.

Hayk. kepisH. Bepecm M. M.

Jliteparypa: 1. bnank U. A. Ynpasnenue nexexusiMu notokamu / U. A. Brmank. — K. : Huxka-Llentp, Dmera-H,
2002. — 736 c. 2 Bouapos B. B. YnpasieHue qeHeKHBIM 000pOTOM MpeANPUsITHIA U Koprioparwii / B. B. Bouapos. —
M. : ®unancs! u cratuctuka, 2001. — 144 c¢. 3. [logneprorin A. M. ®inancosuit meHepxment / A. M. Tlognepro-
rin. — K. : KHEY, 2005. — 536 c. 4. XaxonoBa H. H. Yuer, aynur u aHau3 I€HEXHBIX TOTOKOB NPEIIPHUITHI U Op-
ranmsauuii / H. H. Xaxanosa. — M. : FIKI] "MapT", 2003. — 304 c. 5. I'punierko JI. JI. KOHTpOiHT IPOIIOBUX HOTOKIB
/ JI. J1. I'punieniko, I. M. Bosipko, B. B. Poenko // Akryansti mpodiemu ekonomiku. — 2010, — Ne 3. — C. 148-154.

YOK 658.15(477+100) Koeswoea C. O.

CtyneHT 5 kypcy
iHaHcoBoro dakyneTety XHEY

BITYN3HAHUN TA 3APYBDKHUW 0OCBIO AHANI3Y
NPOLLOBUX NOTOKIB NIANMPUEMCTBA

AHomauis. BuaHa4yeHO OCHO8HI nidxodu 0o aHarizy ma OUiHKU 2pouwo8ux rMomokie Ha nionpuem-
cmei. BudineHo ocHosHi cmadii aHanisy 2powoeux romokie, siKi 00380759mb cucmemamu3ysamu ma
cripocmumu rpoyecu aHasnizy ma ouiHKU 01 BHYmMpiWHixX U 308HIWHIX Kopucmyesauis.

AHHOmMauyus. BbldeneHbl OCHO8HbIE M00X00b! K aHanu3y U OueHKe OeHEXHbIX omoKos npednpu-
amus. OnpedeneHbl OCHOBHble cmaduu aHarnusa OeHEeXHbIX MOMOKO08, KOmopble Mo380MsAm cucme-
Mamu3upogams U yrpocmums Npouyecch! aHanusa 0718 8HYMPeHHUX U 8HEWHUX nonb3oeamered.

© Kosuwosa C. O., 2011
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Annotation. The article defines the main methods of enterprise cash flow analysis and estimating.
On the basis of already existing methods the most common stages of cash flow analysis, which allow to
make estimating processes easier and more systematic for internal and external users were defined.

Knroyosi criosa: epowiosi Momoku, pyx epowosux Kowmis, ¢hiHaHcosul cmaH nidnpuemcmea,
onmumi3auisi 2powosuUX rOMOKI8, op2aHizayis 2pouwo8uUX MOMOKI8, MIamoCrnpPOMOXHICMb, iK8IOHICMBb,
onepauitHa disinbHicms, ¢hiHaHcosa disinbHicmb, iHeecmuujitHa OisifibHICMb.

AKTyanbHICTb TEMU 3yMOBIEHa CKNagHIiCTIo npouecy BMOOPY 30BHILLHIMU Ta BHYTPILLHIMKU KOpUC-
TyBa4yamm TOrO YM iHLIOrO METOAY aHarni3y rpoLloBMX NMOTOKIB 3anexHo Big MOoro metn. ToMy o4eBUOHO
€ HeoOXifHiCTb cucTemMaTusalii Ta BAOCKOHaNEeHHs NiaxoAis, Wo € Hanbinbl aganToBaHUMKU OO0 BiTYM3-
HSAHOI €KOHOMIKM. Y KOHTEKCTi Cy4aCHMX eKOHOMIYHMX YMOB rocnoaapioBaHHsi AOLiNbHO0 € cuctemMaTtuaa-
Lis YNCNeHHUX MeToaiB | NPpMINOMIB aHani3y, po3pobneHux pisHUMKU BYEHUMM, ONs1 CTBOPEHHSA METOAMK,
afjanToBaHMX Ao cneuundikn OisnbHOCTI OKpeMMUX Cy6'eKTIB rocnogaproBaHHs.

MeToto poboTy € BUAINEHHS ICHYIOUMX BITYM3HAHMX Ta 3apyOidKHMX MiAXOAIB A0 aHani3y rpoLLOBMX
NOTOKIB MiANPUEMCTBA, BUAINEHHS OCHOBHUX LiiNen Ta HanpsIMKIiB aHanidy, a Takox (oopMyBaHHS 3aranb-
HWX CTagiv aHani3y rpoLOBMX NOTOKIB.

Ocob6nmBoCTI aHani3y rpoLoBMX NOTOKIB BUBYANMUCS B Npausx 3apybikHUX i BITYNSHSIHUX HAYKOB-
uis, Takux, sk: bnank I. A., B. boHgapes, H. XaxoHoBa, Kosanbos B. B., Kosaneos A. |., MNpueanos B. I1.,
CyTtopmina B. H., Boyapos B. B., WepemeT A. [., Herawes E. B., E. danunnosa, J1. NiroHeHko, I. Kosa-
nbyyk, J1. MecuHa [1 - 6].

[poLwOBi NOTOKM NigNPMEMCTBA CTAHOBNSATL 6araTOKOMMNOHEHTHUI 00'ekT aHanidy. Tomy metoau n
nigxoam Oo ix aHanidy y BiTYM3HSAHIN Teopii N NpakTuLi MatTb SK CMifbHi, TaK i BiAMiHHI pyCcY NOPIBHAHO i3
3apybixHO npakTukoto cpiHaHcoBoro aHanidy. CTBOPEHHIO e(PeKTMBHOI METOAMKN aHarni3y rpoLLoBuMX No-
TOKiB MPUCBAYEHI Npaui NPOBIOHUX BITYNSHAHUX | 3AaKOPAOHHUX YYEHUX.

Ha paHomy eTani eguHui nigxig 4o bopmynioBaHHs METK aHanidy rpoLloBUX NOTOKIB LLEe He po3-
pobneHo. Ha aymky bnaHka |. A., OCHOBHa NOro MeTa — BUSIBIIEHHSI pe3epBiB ANs NiABULLEHHST edheKTuB-
HOCTi [isiNbHOCTI NiaNpuemMcTBa B AOBrOCTPOKOBIN nepcnekTusi [1, c. 154]. B. boHaapeB BBaXae OCHOB-
HOIO METO aHani3y rpoloBMX MOTOKIB MOLWYK MPUYMH AediunTy (Haanuuiky) KOLTiB, BM3HAYEHHS
AXepen iXHbOro HaaXOMXEHHS N HanNpsIMKIB BUKOpUCTaHHSA [2, c¢. 86]. 3rigHo 3 gocnigxkeHHamu H. Xaxo-
HOBOI, aHani3 rpoLoBMX NOTOKIB AOLINIBHO POBUTK AN OUiIHKK 34aTHOCTI NigNPUEMCTBA reHepyBaTu KOLL-
TW B pO3Mipax Ta y CTPOKMW, HeobXiaHi Ans 3aifcHeHHs nnaHoBux Bunnar [5, c. 163].

IcHye GaraTo nigxofiB OO BM3HAYEHHS UiNer aHanidy rpoloBMX MOTOKIB, ane MoOXHa BUAINUTK
[ABa OCHOBHWX HanpsiMKM B METOAMUi OUiHKW. MNeplumnii HanpsamMok 6a3yeTbcst Ha aHanisi abCcontTHUX No-
KasHUKiB Ta € npioputeTHMM B poboTax Koeanbosa B. B., Koeansosa A. |., MNpusanosa B. I1., Cytopmi-
Hoi B. H., Bouyaposa B. B., LlepemeTa A. [1., Herawesa E. B. [1 — 3; 5]. [pyrni HanpsiMOK CXUNSETLCA 40
aHanisy BiHOCHMX NOKa3HWKIB rPOLLOBUX MOTOKIB, Y TOMY YMCi KOediLieHTiB NiKBIAHOCTI rpoLLOBOro no-
TOKY, KoedilieHTa nnaToCnpoOMOXHOCTiI, 0O0POTHOCTI, pPeiHBECTYBAHHA IPOLLOBMX MOTOKIB 1 iH. Llen Ha-
npsIMOK € npioputeTHum y poboTax Bnaxka I. A., E. Janunosoi, J1. NliroHeHko, . KoBanbuyk, J1. MNecuHoi
N iHWwwX [2; 4; 6].

Mioxoon 0o aHani3y rpoloBMX NOTOKIB BiTYM3HAHUMK Ta 3apybiKHUMKW aBTOpamMu MogaHo y BU-
rnaai Taén. 1.

Tabnuus 1

OcHOBHI nigxoam Ao aHanisy rpowoBUX NOTOKIB BiTYUN3HAHUX
Ta 3apyb6ixkHuX aBTOpIB

ABTOp BuaineHi Hanpamku 11 nigxoaw Ao aHanisy

1 2
BiTunsHsaHuiA gocsia
Bnank I. A. [1, c. 157] [lpoBoAnNTbCA BEPTUKaNbHUIA i TOPU3OHTaNbHUIA aHarni3 abComnTHMX 3HaYeHb FPOLLO-
BVX MOTOKIB, MOPIBHAMNBHUIA aHani3 rpoLoBKX MOTOKIB, aHarni3 KoedilieHTiB edeKkTnB-
HOCTIi rpOLLOBMX MOTOKIB, aHani3 3aranbHOro LMKy rpowosoro obiry, CBoT-aHani3 rpo-
LLIOBOTO MOTOKY
PagioHos H. B., Pagio-|llpoBoanTbCA AMHAMIYHUIA aHani3 rpoLLIOBMX MOTOKIB, AUCKOHTYBaHHS rpOLLOBUX MOTO-
HoBa C. IN. [3, c. 78] KiB
MoppepworiH A. H., Ni-[NMpoBognTtbca aHania obcary 1 ckrnagy rpoLloBMX akTWBIB MigNPUEMCTBA, aHani3 rpo-
roHeHko J1. O., KoBanb-{lwoBoro ob6iry 11 rpolioBux MOTOKIB NiANPUEMCTBA, aHani3 mkepen opMyBaHHS i Ha-|
uwyk I". B. [3, c. 78] NPSIMKIB BUKOPUCTaHHSA KOLUTIB NiANPUEMCTBA, OLjiHKa PUTMIYHOCTI, CUHXPOHHOCTI 11 [0~
CTaTHOCTIi FPOLLOBMX MOTOKIB, aHarni3 NnaTtocrnpoMOXHOCTI NiANPUEMCTBA I ePEKTUBHO-
CTi KepyBaHHS rpoOLLOBUMMN NOTOKaMM
Binyxa M. T. [2, ¢. 97] [MNepenbavaeTtbes, WO rPOLLOBUIA MOTIK XapaKTepusye 34aTHICTb NiANPUEMCTBA BUKOHA-
TV BCi CBOi 3000B'A3aHHs I peKOMeHAYE BMKOPUCTATW MOro AN OLiHKM KPeaUToCnpo-
MOXHOCTI, hiHAHCOBOI CTINKOCTi 1 HedonyweHHst 6aHKpyTCTBa, MPOBOAMUTHLCS OLiHKa
PUTMIYHOCTI, CUHXPOHHOCTI 1 JOCTATHOCTI rPOLLIOBUX NMOTOKIB

3apybixHuii gocsig

T. Paiic, b. Konnm [poLLOBMI NOTIK PO3rNsSAAETLCA SK IHCTPYMEHT perynoBaHHs KpeauTHOro pusmky 1 oc-
[3,c.79] HOBHOTO MOKa3HWKa KPeanTOCIPOMOXHOCTI MO3nYasibHUKa
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3akiH4eHHs Tabn. 1

1 2

NadpyeHte A. M. [3, c. 78] |l poBoAMTbECA aHani3 piBHA caModiHaHCyBaHHS 1 3aNeXHOCTI Bif 30BHILUHLOrO goiHaH-|
CyBaHHsi 32 JONOMOrOI0 NMOKa3HWKa rPOLLIOBOro NOTOKY

[MpoBoanTbCA aHani3 piBHSA camModiHaHCYBaHHS W 3anNeXHOCTi Bif 30BHILLUHBOIO (piHaH-|
CyBaHHs1 32 JOMOMOrOH NMOKa3HMKa rPOLLOBOro NMOTOKY, aHani3 rpowoBoro obiry i rpo-
LIOBMX MOTOKIB MiANpuMEMCTBa, po3pobrieHa LecTtudakTopHa AUCKPUMIHAHTa Mogenb
iHTerpanbHOI OLiHKM hiHaHCOBOro CTaHOBULLA NIANPUEMCTBA, Y AKiM ABa i3 WecTn dak-
TOpiB 6a3yloTbCsl Ha NOKa3HMKY onepawiinHoro rpoLloBOro MOTOKY — KoedilieHT peHTa-
6enbHOCTI onepauiiHyx npogaxis no Cash-flow

XendepT E. [3, c. 78]

Takum YnHOM, 3rigHo 3 Tabn. 1 MOXXemMo BMAINWUTU Taki HAMMOLUMPEHILWi Lini aHaniay rpowoBux no-
TOKiB: aHani3 obcAriB BXiQHOro ¥ BUXiAHOrO rpoLLOBOrO MOTOKY 1 OLiHKa iXHbOT CTPYKTYpU; aHani3 3aranb-
HUX TeHAeHUI y yHKUIOHYBaHHI NiANPMEMCTBA; aHani3 4OCTaTHOCTI rPOLLOBOro MNOTOKY ANsi o6cnyroBy-
BaHHA Pi3HUX BUAIB AiSNbHOCTI MignpuemMcTBa; aHania 36anaHcoBaHOCTI BXIAHWMX i BUXIOQHUX FPOLLOBUX
MOTOKIB; aHani3 NikBiAHOCTI rPOLLOBMX MOTOKIB; aHani3 HanpPsAMKiB BUKOPUCTaHHS KOLLTIB; aHarni3 OCHOBHUX
npuynH po3banaHcoBaHOCTI MPOLLIOBUX NOTOKIB; aHari3 pUTMIYHOCTI FPOLLOBMX MOTOKIB; aHani3 edekTne-
HOCTI JisinbHOCTI 1 "AakocTi" dpiHaHcoBoro pesyneTarty [6, c. 71].

3a3HauMmo TakoX, L0 Nicnsi NpoBeAEeHHS eKcrnpec-aHanidy HeobXiAHO 3AIMCHUTM KOPEKTYBaHHS
MEeTW aHanidy rpoLlOBUX MOTOKIB Y 3B'sI3KY 3 TUM, LLIO MOXYTb OYTU BUABNEHi 4oAaTKoBi NpobnemMHi acnek-
TW, 30KpeMa cucteMaTuyHe BUHUKHEHHS AedilUMTHOro rpowoBoro noToky 1 T. n. [4, c. 83].

3rigHo 3 BUAINEHUMM LiNAMKU aHanidy rpoLloBUX MOTOKIB MOXEMO chopMyBaTh TP OCHOBHUX Ha-
NPSMKMA aHanisy rpoLloBuX NOTOKIB: aHania hopMyBaHHS rPOLLOBUX MOTOKIB, aHani3 BUKOPUCTaHHSA rpo-
LLIOBWX MOTOKIB, aHani3 epeKkTMBHOCTI rPOLLOBUX MOTOKIB.

Cuctematusadito nigxomiB 4O aHani3y rpoLoBUX MOTOKIB AOUINbHO NodaTu 3 BUAIMEHHS 3aranb-
HWX CTagin aHani3y, WO NpUTaMaHHi Npausam sk BiTYM3HAHMX, TaK i 3apybikHMx BYeHux. CTagii HaBegeHo
y Burnsagi tabn. 2 [3, c. 69].

Tabnuugsa 2

3aranbHi cTagii aHanisy rpowoBMx NOTOKIB

HanmeHyBaHHs | MeTa npoBegeHHs OCHOBHI 3axoau
MigrotoBunn | MigrotoBuTn mxepe- |Miabip, nigrotoBka 1 y3aranbHeHHS BUXIOHWX aHUX ANS aHanidy; Bubip
eTan na iHcpopmalii, BU- |opraHizauifiHo-TEXHIYHOTO 1 NporpamHoro 3abe3neyeHHsl; BU3HAYEHHS

3HaYUTU NPIOPUTETHI
HanpsimMu aHaniay

NPIOPUTETHMX LiNei aHanidy Ha HacTyMHUX eTanax, TpMBanocTi aHani-
3y; METOAIB aHaniay, Lo BignNoBigaloTb NOCTaBNEHI METU

Ekcnpec-aHanis

[aTu nepB.icHy OLiH-
Ky rpOLLOBUM NOTO-
Kam nianpuemcTaa

lMpoBefeHHs NepBMHHOIO aHanisy; BU3HAYeHHS NPOBNEeMHMX HanpsM-
KiB, L0 BMMarawTb GinbLl rMMOOKOro BUBYEHHS; NPOBEAEHHST KOPEKTY-
BaHHS NEPBICHUX Liinel aHanidy y CBiTNi oTpuMaHux pe3ynbTarTis; BUGIp
HeoOXigHNX IHCTPYMEHTIB aHani3y 3 ypaxyBaHHAM ChOpMYIbOBaHOI METU

[eTanizoBaHun
aHanis

[atu aKicHy OUiHKy 1
BMPILLNTK BCi NOCTa-
BfeHi nepeg aHani-

[l0OyTOK aHaniTU4HMX PO3paxyHKiB; y3aranbHeHHs OTPUMaHNX pe3yrb-|
TaTiB, i OpPMyBaHHA BMCHOBKIB; (DOPMYyBaHHS 3annaHOBaHMX 3BITiB 3
pe3ynbTaTamy aHanidy 1 ysaranbHeHHS OTPUMaHWX BUCHOBKIB; KOpek-

TMKaMy 3aBAaHHSA |TyBaHHA ManbyTHIX Linev aHanidy rpoLoBmX NOTOKIB

Y pesynbTaTi NnpoBeAeHMX AoCNigKeHb MOXHA CPOPMYOBATU BUCHOBKM MPO Te, LLO Pi3HOMAHIT-
Ts1 po3pobneHnx MeTofiB i NPUMINOMIB BUMArae KOHKpeTM3auii Uiner npoBefeHHst aHanidy ans KOXHOro
cyb6'ekta rocnogaptoBaHHs. OCHOBY CTBOPEHHSI METOAMKWN aHanidy rpoLIOBMX NOTOKIB NMOBWHHA CKragaTu
cneumdika AisnbHOCTI cy6'ekTa rocnogaproBaHHs, 0COBNMBOCTI KOro AisiNbHOCTI Ta CUCTEMA PO3PaXxyHKIB,
IO 3aCTOCOBYETbCS MiANPUEMCTBOM. KOpekTyBaHHA MeTU aHanidy Micrns 3aBepLUEHHs] KOXHOro etany
CNpUsI0Tb NIOBULLEHHIO MOro ebekTMBHOCTI. CMCTEMHMIA Niaxig A0 aHanisy rpowwoBux MNOTOKIB W aganTa-
Lis icCHytouMx MeToaiB i NpUioMiB A0 cneuundiky QisnbHOCTI, 0cobnnBocTe BUPOOHMYO-(iHAHCOBOIO Lu-
KNy nianpuemcTea 403BOSMSE 3HAYHUM YMHOM MIABULLUTK SKICTb aHanisy 1 cnpusie 6inbl WBMAKOMY [,0-
CSAAITHEHHIO MOCTABMEHOi MeTU. TakMM YMHOM, Yy pe3yrnbTaTi OnTUMI3auii MeToauK NPOBEdEHHS aHanisy
rpOLLOBUX MNOTOKIB MiANPMEMCTBA CMPOLLYETLCSA Npoledypa aHanidy rpooBmxX KOWTIB MignpMemMcTsa 3a-
NEeXHO Bif NMOCTaBMEHOI METU, TUM CaMWM CMPOLLYETLCA MNPUNHATTA YNPaBniHCbKUX PilleHb LWoAo npuc-
KOPEHHS PyXy rPOLLOBKX KOLUTIB i NiABULLEHHS Ha Ll OCHOBi 06OPOTHOCTI aKkTWBIB i KaniTany, a Takox 3a-
6e3neyeHHs hiHaHCOBOI CTIMKOCTI Ta NIAaTOCNPOMOXHOCTI NiANPUEMCTBA.

Hayk. kepigH. JlTumeuHeHko A. O.
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2002. — 736 c. 2. bouapoB B. YnpasieHue 1eHeKHbIM 000pOTOM HpenpusThii u kopropauuii / B. boyapos. — M. :
@unance u cratuctuka, 2001. — 144 c. 3. XKexens 0. B. OcobnuBocri anHamnizy rpomosux motokis / 10. B. XKe-
xeinb // Bicauk CesITY. — 2008. — Ne 92. — C. 67-72. 4. Tomncon A. A. Crparernueckuii MeHeDKMEHT. Mckycert-
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CTygeHT 6 kypcy
dakynbTeTy MEHEeAXXMEHTY Ta MapkeTuHry XHEY

IHTEPAKTUBHUU MAPKETUHI OAnA NignTKIB

Axomauis. BuceimneHo ocobniueocmi iHmepakmueHo20 MapkemuHay 0ns nidnimkie. OnucaHo 3mi-
Hu 3acobie media npu opieHmaujii Ha nidnimkis.

AHHOomauyus. OceeweHbl 0CObEHHOCMU UHMepakmueHo20 MapkemuHaa 0nsi nodpocmkos. Onuca-
Hbl U3MeHeHUs1 cpedcme medua npu opueHmauyuu Ha rnoopoCcmKos.

Annotation. This article highlights the features of interactive marketing for teenagers. Changes in
the orientation of the media on teenagers are described.

Knrovosi criosa: nidnimku, IHmepHem, web-cadm.

Y paHun yac 6araTo opraHisauin BUKOPUCTOBYIOTb Y CBOIV OissNIbHOCTI Mepexy IHTepHeT, sika BO-
rniogje NpakTUYHO BCiMa SKOCTAMW, BNACTUBUMU BiNnbLLOCTIi MapKeTUHIOBMX 3acobiB.

Y [aHin cTaTTi po3rnsaHyTi NMMTaHHSA MigHOCTI | HeoMiKM IHTEePaKTMBHOrO MapKeTUHry 1 0cobnmBoc-
Ti BUKOPUCTaHHSI Mefia, OpiEHTOBaHMNX Ha NianiTkie. BiaMiTHOW 0COBMMBICTIO IHTEPaKTUBHOrO MapKeTUHIY
ONns NigniTkie € LWMpPOoKe BUKOPUCTAHHSA couianbHUX Mepex sik NPoCcyBaHHs Toro abo iHworo ToBapy. 3a-
pa3 aKTMBHO MponaryeTbCa HOBMI HaNpsiM — MapKeTWHT y couianbHuX Mepexax i 6norax. Hacnpaegi ue
Oyno i paHiwe: NnpocyBaHHA y dhopymMax, OOLIKAX OroriolweHb i Tak gani. Ane nonynspHiCTb couianbHUX
MepeX BMBOAWTL L MOCMYrM Ha HOBMI piBeHb. [103MuiloBaHHSA UMX NOCHyr Anst KrieHTiB 6yayeTbes Ha
AelweBusHi i MacoBoCTi. BapTicTb KOHTaKTy B pasu gelleBLua, HX Npy BUKOPUCTAHHI iHWWX BUAIB pekrna-
MU, LLO € 4OOATKOBOK nepeBaroo Ansa npodasus. [lo nepesar iHTEPaKTUBHOIO MapKeTUHry Ans npodas-
LA cnifg TakoX BigHECTU:

MOXIMBICTb Or0 BXUBAHHA SK BENUKNUMUK pipMamu, Tak i Manumu,;

NPaKTUYHO HEOOMEXEHUI eNEKTPOHHUI (Ha BigMiHy, Hanpuknag, Big OPYKapCbKOro) peknamMmHui
npocTip;

OOCUTb LWBWAKWIA OOCTYN i KoNitoBaHHS iHpopmallii;

SIK NPaBUNO, KOHMIAESHUINHICTb | NPYAKICTb €NeKTPOHHMX NOKYMOK.

Okpim nepe.ar, cy4acHUN iHTEPaAKTUBHUIA MapKETUHT BOMOAIE AeSKMMU HeaomMiKaMu:

obMexeHiCTb JOCTYNy NOKYNLIB i, 0Txe, 06'EMIB MOKYMOK;

aesika ogHOOBIYHICTbL AemorpadidHoi i ncuxorpadpivHoi iHdopMaLii Npo nokynuis;

XaOTWYHICTb i iHOpMaLiiHa NnepeBaHTaXeHICTb Yy rnobanbHUX Mepexax;

HepocTaTHsi 6e3neka i CeKPeTHICTb AaHuX.

TepMiH "iHTEpaKTUBHUIA" MOXXE OXOMUTU KaTeropito BCiX MOAHMX CNiB — coLianbHUIA, BipYCHWIA, MO-
GinbHUR, gimpxutan [1]. Ui TepmiHn Ha Hawomy cnyxy octaHHi 10 pokiB, ane BCi BOHM 3BOAATLCA 40 OOHO-
ro pesynbraTty: y CNoXuBadiB € MOXMIUBICTb BUOOPY BIAHOCHO MapKETMHIOBUX MOBIJOMIEHD [2].

Ak ue BigHocuTbCS Ao kaTteropii nignitkis? Konu gitv ctatoTb nignitkamy i gopocniwatTb, NeBHi
BMNpoOyBaHi Media-cTpaTerii CTaHyTb MeHW edekTuBHMMM. LLlo6 BMKOpUCTOBYBaTM HaMbIinbl edekTuB-
HWUIA MapPKETUHIOBUIA MiKC, HEODXIQHO cnocTepirati 3a 3aMiHamu B NOBEAiHUI | Mefia-BXUTKY NianiTkis.

€ 6araTo NpUYNH YBaXKHOTO Ta NO3UTUBHOIO CTaBMNEHHS A0 NianiTkis. BoHW BxXe MOXyTb BUTpaya-
TW FpoLUi, BOHW KynytloTb B OCHOBHOMY MpeaMeTy “"pos3KoLui” — ogsar, enekTpoHiky, My3uky. BoHn npuiima-
t0Tb BMACHI PiLLEHHSI MPO MOKYMKY, i NPpU LibOMY 3HAYHOIO MIpOI0 BMAUBAKOTL Ha POAMHHI MOKYNKKW. | Han-
BaXNuBILLE Te, Lo KoMNaHii 3HatTh — SKWO AMTUHA abo NigniTok cTalTb NpubivyHMKamn 6peHaa, BOHU 3
BMCOKOIO BipOrigHICTIO 3anunwaTbCs 3 HUM HasaBxau [3].

[oHecTn cBoto iHdhopMaLito 4o NiANITKIB MOXIMBO 3a JOMOMOrOK pekrnaMm B XXypHarnax, Ha Tene-
6ayeHHi Ta IHTepHeTi; BUMYCKY NiLEH3IHMX NPOAYKTIB, Takux, Sk OASAT, irpaLlukv, akcecyapw; yknaaaHHs
[OroBOPIB Yy LUKONax 3 BUPOOGHMKaMM NMPOXONOAHUX HANoiB i NPoAaxy NepemMoXLueBi ayKUioHy npaBo Ha
Ha3By cBOro crnopt3any. Komnatii 36mpatotb 6e3LiHHy iHdopMaLito Npo BUTpaTU NigniTkiB 3a 4ONOMOrot
6e3HEeBNHHKX ONUTIB i TecTiB B IHTepHeTi.

MapkeTonoru 3HatoTb, KyauM HanpaeneHa yBara giTen i nignitkise, WO A1 HUX BaXIUBO i WO iX Typ-
6ye, Hanpwknagd, 30BHILLHIA BUIMAA, NPUAHATTS CBOIM KoroM, notpeba y Bnagi. B peknami ans TuHen-
[)KepiB NOCTINHO BUKOPUCTOBYIOTLCA Lii MOTMBW. IHKONM B peknami Ans niganitkis MoXHa 3ycTpiT MOTUBM,
SKi X 6aTbKy BBaXKaloTb HEMPUINHATHUMU, WO 36iNbLUyE NOKa3HWK "KpyTOCTI" MPOAYKTY.

Yomy peknama, HanpaBneHa Ha nignitkie, Taka edpekTuBHa? Peknama npautoe Kpalie BCbOoro Tofi,
KONW BMKIUKaE BigYYTTS HEBNEBHEHOCTI, HAaNpUKag y 30BHILLUHLOMY BUMMAAI. YCniluHa peknama nepekoHye
rnagada B TOMy, WO Yy HbOro € npobrema, i NoTiM NponoHye pileHHs. OCHOBHA iaest B TOMy, Lo "NianiTku

© AiBassH |. ., 2011
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HeJoCTaTHLO XOpPOLUi cami No cobi”. BinbLUiCTb NANITKIB NPUAMAOTB L0 AYMKY, OCKiNbK1 Yepes 0cobnmBOCTi
BiKy Big4yBalOTb HEBMEBHEHICTb y cobi. Peknama 3myLuye ix HagMipHO KPUTUYHO cTaBUTMCA 0 cebe vepe3
Te, Lo BOHM He BignosigarTb NeBHOMY 06pasy, kUi, AK BOHW AyMatoTb, HEODXiaHWI Ans wacTs.

[MpoTe BaraTto xTo cTypb6OBaHWUIA TUM, HACKINbKM 3aneXHMMU CTaloTh NgNITKM Yepes peknamy, sika
nigcunioe ix komnnekcu. OTxe, 3apa3 MoxHa 6aunTn, SK 3'9BNSETLCA peknama, nobygoBaHa Ha iHLWMX
npuHumnax. BoHa 6yBae Takolo, WO LUOKYE, ane He BUKOPUCTOBYE HE3adOBOSIEHICTb COBOK K ABUIYH
npogaxis, i nparHe He nvLle BUKOPUCTOBYBATU MianiTKiB ANA NiABULLIEHHS Npogaxis, ane i BUXOBYBaTH iX,
3BepTaTMCs 0 HUX SIK 40 OCib.

He BapTo 3abyBaTtu npo Ty ponb, SKy Bigirpae Meaia y BXUTKY NpoaykTy nignitkamu. MNpocnigumo,
SIKi 3MiHU BiAOyBaloTLCA NpW OpieHTaUil Media Ha nianiTkis:

1. AKTUBHI Megia cTaloTb MACUBHUMU Mefia, ane He BTpayalTb CBOEI BaXNMBOCTI. MoxHa ckasa-
TV "TpaguuiiHi Media mepTBi”, ane un Tak ue? 3rigHo 3 gocnimpkeHHamKn, Tb 3anuwwaeTbest HaedekTnB-
HiluMM cnocoboM y WBUAKOMY OOCATHEHHI MacoBoi ayanTopii. [ocnigxeHHs TakoX nokasanu, LWo nigniT-
KM NPUXMAbHILWI Ao peknamu Th, yum 3gaetbes.

2. NonosHe — goceig. [0NoBHY porb Y 3MiHi NOBEAiHKN Bigirpae HeranHe 3agoBoneHHs. MMignitku
MOXYTb CUAITW B OH-NMaNHi roguHamm, ymtarum "BkoHTakTe" i 0GroBoprotoyum TyT e po3MillleHi HOBUHW. Y
ochbch-narHi MoBinbHI TenedoHN 3anOBHMNN NPOCTIP MK KOHTaKTamu i Haganu Ansa nogen oopym, Kyam
MOXHa nonacTtu y 6yap-akuin yac gobu.

HesanexHo Big Toro, Ae B3aeMoAitoTb NianiTky — B oH-naviHi abo oddp-naviHi — BaxnMeuii 4oCBIA
6peHaa. BaxnuBo BUKOPUCTOBYBaTW KOBPEHAMHIOBI MOXIMBOCTI 3 My3UMKO0, sik Lie 3pobus Nike 3 rpynoto
Ok Go abo kiHo/Bigeo, 3 goaatkamu abo irpamu. MoxHa NpoBeCcTM NPOCTY NPOMOLI0, KOHKypC abo noTe-
peto. Ane Tpeba BpaxoByBaTH, LLO HACTYMHUM KPOKOM B NiONiTKOBOMY MapKeTUHry € BUHaropoaa 3a Te,
L0 BOHW B3aEMOAIANN 3 KaMMaHieto.

3. KynoHu 3HOBY B Mogi, a nporpamun nosinbHOCTI NpauooTb. AK TiNbkM B MiLWNW L€ OBOCTO-
POHHBOI JOPOroK0 3i CBOIM CNOXMBAaYeM, iHBECTYNTE B CNIBTOBAPUCTBO. AKLLO Lie "BKOHTaKTe" — CTBOPITb
CBOK CTOPIHKY i HanoBHoMTe Ti. AKWO LA cuctema BMHaropoam B MarasuHax — 3pobiTb ii Kpale, HiX y
BaLLMX KOHKYPEHTIB.

Hayk. kepigH. Mpoxoposa T. I1.

Jlirepatypa: 1. Croyn M. IlpsiMoit n uHTepakTuBHBIH MapkeTuHr / Mepmun CroyH, Omucon bonn, Dmuszaber
Breiik. — M. : Bananc busnec byke, 2005. — 220 c. 2. Kotiep ®@. OcnoBsl Mapketunra / Kotiaep ®uun, ApmcT-
powr I'apu. — M. : Bunbsimc, 2003. — 1200 c. 3. http://interimanager.blogspot.com/2011/04/blog-post_25.html.

YK 005.332.4 I'peHadbopoesa O. HO.

CtyneHT 5 kypcy
dakynbTeTy MEHEIXKMEHTY Ta MapkeTuHry XHEY

METOAU OUIHKA
KOHKYPEHTOCIPOMOXHOCTI NiANPUEMCTBA

AHomauis. HasedeHO OCHO8HI rnoHAMMs Memodie KOHKYPEeHMOCPOMOXHOCMI nidnpuemcmea.
Po32/15Hymo YUHHUKU, SIKi 8rnusatomb Ha KOHKYPEeHMOCHPOMOXXHICMb nidrpuemcmea.

AHHomauus. lNpusedeHbl 0CHOBHbIE MOHAMUST MemMOA08 KOHKYypeHmMocrnocobHocmu npednpusi-
musi. PaccmMompeHb! ¢hakmopbl, KOMOpPbIe 8USOM Ha KOHKYPEHMOCNocobHOCMb rnpednpusimusi.

Annotation. The basic concepts of methods of competitiveness of enterprise are resulted in the
article. Factors which influence the competitiveness of firms are examined.

Knro4osi crioga: KOHKYPeHmMOCnpOMOXHICMb, KOHKYPeHmHe cepedosuuie, Memoou OUiHKU.

Knacudikauis meTogiB OLiHKM KOHKYPEHTOCMPOMOXHOCTI MignpueMcTBa nepeabadyae ix nogin Ha
OKpeMi rpynu 3a NeBHOK O3HaKow. HanvacTiwe Tako O3Hako BUCTynae dopma npeacTaBrieHHs pe-
3ynbTarTiB OLiHKW, BiANOBIAHO A0 AKOI BUAINSATL rpadivHi, MaTpuYHi, po3paxyHKoBi Ta KOMBIHOBaHi (po3-
paxyHKOBO-MaTpPU4Hi, pO3paxyHKOBO-rpadivHi) meToam.

© peHagboposa O. 10., 2011
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MerToto cTaTTi € kKnacudikauiss OCHOBHUX METO/IB OLiHKWN KOHKYPEHTOCNPOMOXHOCTI NianpuemMcTBaa.

[padivHnn MeToa OLiHKM KOHKYPEHTOCNPOMOXHOCTI 6a3dyeTbcsi Ha NOOYA0BI Tak 3BaHOI "pagianb-
HOI Aiarpamm KOHKYpPEHTOCNPOMOXHOCTI", abo "GaraTokyTHMKa KOHKYpPEHTOCNPOMOXHOCTI" [1, €. 174].

MobynoBa GaraToKyTHUKIB 3diicHIOBanacs TakMM 4YMHOM: Koro Oyno nogineHe pagianbHUMu
OLHHAMW LUKanamun Ha pPiBHi CEKTOPU, KiNbKICTb SKUX AOpPiBHIOBaNa KinbKoCTi obpaHux KpUTepiiB; Lkanm
Ha pagianbHuMx npsMux Oyno rpagyrioBaHO Tak, WOO6 BCi 3HAYEHHS KpUTEpIiB 3HAXOAUNUCA BCepeauHi
OLIHHOrO Koma; 3Ha4yeHHs KpuTepiiB 30inblyBanucsa B Mipy BigAaneHHs Bif LeHTpa Kona; Ha KOXHIi oci 3
BMKOPUCTaHHAM BiANoBigHOro mactaby ByMiptoBaHHS 6yno No3HavyeHo TOYKW, Lo BiAnosiganu 3HaveH-
HSAM KpUTEpIiB; NO TOYKax BiAMOBIAHO AN KOXHOIo 3 NignpueEMCTB NPOBEAEHO NamaHy MiHito, sika i cdop-
MyBana 6araToKyTHUK.

[MepeBaroto rpadiyHOro MeToay OUIHKU KOHKYPEHTOCMPOMOXHOCTI MiANpYeEMCTBa € MOro npoctoTa
Ta HaouHicTb. Heponikom cnif BBaxaTtu Te, WO BiH HE Aa€ 3MOrM BCTaHOBUTW 3HaYeHHS y3aranbHEeHOro
KpUTEPIt0 KOHKYPEHTOCNPOMOXHOCTI NiANPUEMCTBA.

MaTpuyHi MeTogmn OLiHKM KOHKYPEHTOCMPOMOXHOCTI Mmignpuemcta 6a3ytoTbCs Ha BUKOPUCTaHHI
mMaTpuui — Tabnuui BNopsAKOBaHMX 3a psgkaMy Ta CTOBNUSMM enemMeHTiB. Haibinbl nokazoBum npuk-
nagom Moxe crnyrysatu LIMpoko Bigoma matpuusa BKIT ("BocToHcbKka koHcanTuHrosa rpyna”), nobyaosa-
Ha 3a NPUHLUMNOM CUCTEMW KOOPAWMHAT: MO BEPTUKan — TEMNWN 3POCTaHHA MICTKOCTi PUHKY, LLO PO3MiLLy-
I0TbCH NO psiAKkax MaTpuui y niHivHOMY MacwTabi; no ropusoHTani, To6To MO CTOBMUSAX MaTpuui — B
norapudmiyHOMy MacliTabi BigknagaeTbCcs BigHOCHA YacTka BUPOOHMKA NpoayKuii Ha puHKY. HanbinbLw
KOHKYPEHTHOCMPOMOXHMMU BBaXalTbCHA NIONPUEMCTBA, LU0 3aliMaloTb 3HAYHY YacTKy Ha LUBUAOKO 3pocC-
Tar4oMy puHKY [2, c. 244].

MepeBarn meTtoay Taki: 4ae 3Mory JOCNIAMTN PO3BUTOK MPOLIECIB KOHKYPEHLi B AMHaMILi Ta npu
HasIBHOCTi AOCTOBIpHOI iHdopMaLii npo obcsarn peanisauii go3Bonse 3abe3neunTy BUCOKY penpeseHTa-
TMBHICTb OLiHKW. SK HegoniK BiA3Ha4YaTb HAAMIPHY CMPOLLEHICTb MeToAy Ta HEMOXIUBICTb NPOBEAEHHS
aHanisy npu4mH TOro, Lo BiAOYBaETbCs, BHACNIOOK YOro YCKNaAHIETLCA BUPOBIEHHST YNpaBniHCbKUX pi-
weHb. Okpim maTpuui BKI, icHye goctaTtHbo Barato MaTpu4HUX Mogenen, siki MoXxyTb OyTu BUKOpUCTaHI
ONS OLHKM PiBHS KOHKYPEHTOCMPOMOXHOCTI NignpuemcTBaa:

mMaTpuus "MpnBabnmBiCTb PUHKY/KOHKYPEHTOCNPOMOXHICTL" (Moaenb GE/Mc Kinsey);

mMaTpuus "MprnBabnmeicTb ranysi/KOHKYpPEeHTOCNPOMOXHICT" (Mogenb Shell/DPM);

matpuus "CTtagis po3BuUTKY pUHKY/KOHKypeHTHa nosuuis” (mogene Hofer/Schendel);

MaTpuua "CTagis XUTTEBOro LMKy NpoaykKuii/koHkypeHTHa noauuia” (mogens ADL/LC) Towo.

TabnuyHnin MeToa OUIHKM PIBHSA KOHKYPEHTOCMPOMOXHOCTI NiANPUEMCTBA (PaKTUYHO CTaHOBUTb
BapiaLito MaTPMYHOrO i TOMY He BUAINSETLCA TYT B OKpeMy KaTteropito [2, c. 257].

Po3paxyHKOBi MeToAM OLHKA KOHKYPEHTOCNPOMOXHOCTI MiAMNPUEMCTBA € BENbMU YUCNEHHUMW.
BoHu noginsatoTeea Ha:

crneumdiyHi MeToam — MEeTOAM, Lo A03BOMATL OLHUTU KOHKYPEHTOCMPOMOXHICTb NignpuemcTaa 3a
OKPEMMUMM acrneKkTamm Noro QisnbHOCTi — BUPOOHUYMM, iHHOBALIMHUM, MApKETUHIOBUM, (hiHAHCOBWM TOLLLO;

KOMMMEKCHI MeToan — MeToau, Lo 6a3ytoTbCs Ha KOMMNEKCHOMY Miaxo4i A0 OUiHKA KOHKYPEHTO-
CMPOMOXHOCTI NignpuemMcTaa.

Cepepn KOMNNEKCHUX MEeTOAIB OLiHKM BU3HaYanbHe MicLe nociaatTb:

MeToA, WO BUKOPUCTOBYE SIK FONOBHUI NiAXiA OLHKY KOHKYPEHTOCNPOMOXHOCTI npoAdyKuii nignpu-
€MCTBa;

MeToa, Wo 6a3yeTbCcsA Ha aHanisi NopPiBHANbHUX NepeBar NianpPUEMCTB-KOHKYPEHTIB;

MeTOoA, WO PYHTYETLCHA HA OCHOBI TEOPIl e(PEeKTUBHOIT KOHKYPEHLT;

iHTerpanbHUn meTop;

MeTOo[ CaMOOLiHKM (EBponencbka MoAernb AiNoBoi AOCKOHANoOCTi, AHIMICbKa MeToanKa maTpui
BOOCKOHaneHHsi 6isHecy (BIM)).

[o KNtoYOBMX METOAIB OLIHKM KOHKYPEHTOCMPOMOXXHOCTI NiANPUMEMCTBA BiAHOCATLCA MeToaW, B
OCHOBI SIKUX NEXUTb: XUTTEBUI LMK ToBapy (Mocnyru); ouiHKa KOHKYPEHTOCMNPOMOXHOCTI OAUHMLI Npo-
AOYKLUiT; Teopist epeKTUBHOI KOHKYPEHLIiT; KOHKYpeHTHa nepeBara [3, c. 89].

MeTog, Lo 3acHOBaHWI Ha Teopii edpekTMBHOI KOHKYpeHLUii. 3rigHo 3 Lieto Teopieto HanbinbLL KOH-
KYPEHTCMNPOMOXHUMUM € Ti NiANPUEMCTBA, e HaKpaliuMm YMHOM OpraHisoBaHa poboTa BCiX Miapo3ainis i
cnyx6. Ha edbeKkTUBHICTb AiSNbHOCTI KOXHOIO i3 cnyx6 BnnvBae 6e3nivy YMHHMKIB — pecypciB dipMu.

OuiHka edeKTMBHOCTI pobOoTH KOXHOro 3 Miapo3AiniB npunyckae OuiHKY edeKTUBHOCTI BUKOpPUC-
TaHHS HAMW LMX pecypciB. B OCHOBI MeToay NexuTb OUiHKa YOTUPbLOX rPYMNOBUX MOKA3HMKIB — KpUTEPIiB
KOHKYPEHTOCMNPOMOXHOCTI.

MeToa, wo 6asyeTbCa Ha OUiHLi KOHKYPEHTOCMPOMOXHOCTI Npoaykuii nianpuemctea. Bukopuc-
TaHHA MeToAy nepenbavae OUiHIOBAHHSA PIiBHS KOHKYPEHTOCMPOMOXHOCTI NiaNpUEMCTBA, BUXOAAYM i3
CMOXWBYOI LliHHOCTI NiANpUeEMCTBA Ta CNOXMBYOI LIHHOCTI BUPOBeHoT npoayKuii.

Hanbinbl KOHKYPEHTOCNPOMOXHUM BBaXa€eTbCsi TOBap, LIO Mae OnTMMaribHe ChiBBigHOLUIEHHS
LMX XapaKTepucTuK. Yum BUILLIOKO € Pi3HMLSE MiXK CMIOXMBYOKO BapTICTIO TOBapy ANs NOKYMNus i LiHO, KOTPY
BiH 3a HbOrO Cnfavye, TUM BULLMM € 3anac KOHKYPEHTOCNPOMOXHOCTI. BiH ypaxoBye HanbinbL BaxXnnsui
KpUTEPIN, WO BRNMBAE HA KOHKYPEHTOCMPOMOXHICTb NiANPUEMCTBA, — KOHKYPEHTOCNPOMOXHICTL TOBapy;
[03BONSiE OTPMMaTK nuwie obMexeHe ysBMeHHs Woao nepesar i Hegonikis y poboTi nignpmvemcTtsa, T06-
To, abCcTpary4umnch Bif iHLWMX acnekTiB, KOHKYPEHTOCTIPOMOXHICTb NiAMPUEMCTBA OTOTOXHIOETHCS BUKITHO-
YHO 3 KOHKYPEHTOCNPOMOXHICTIO ToBapy [4, c. 423].

14
"Ynpasninea po3uTROM”, N23(120) 2011



Q £

MeTog, wo 6a3yeTbcsa Ha aHanisi NOPIBHANLHUX NepeBar NiagnpueMcTB-KOHKypeHTiB. MeTog 6a3y-
€TbCS Ha NONOXEHHSIX Teopii MiXKHapOA4HOro po3noAiny npawi, BiANOBiAHO OO AKUX NepegyMOBOKO ANs 3a-
BOWOBAHHSA ranyssto Yu nianpuemMcTBOM CTIMKMX KOHKYPEHTHUX MO3ULIM € HasiBHICTb MOPIBHAMBHUX Nepe-
Bar, WO A03BOMSATL 3ab6e3neynT BiAHOCHO HWXYi BUTpaTM BUPOBHMLUTBA MOPIBHAHO 3 KOHKYPYHOYOIO
ranyssto 4v nignpuemcTeom [5, c. 257].

OuiHka piBHA KOHKYPEHTOCMNPOMOXHOCTI 34JIMCHIOETBCS LUMASXOM CMiBCTaBEHHSA He nuwe BUpo6-
HUYUX BUTPAT, a 1 06cAriB Ta Hopmu NpubyTKy, Ta/abo obcsariB Nnpogaxis, Ta/abo PUHKOBMX YaCTOK.

TakuM YMHOM, PO3IMSHYBLUM OCHOBHI METOAM OLIHKM KOHKYPEHTOCMPOMOXHOCTI MianpuemMcTsa,
MO>XHa 3a3HaunTK, LLO PO3paxyHKOBI MeToan € HanbinbLl ePEKTUBHI, TOMY LLO A03BONAKOTb OLHUTK KOH-
KYPEHTOCMPOMOXHICTb MiANPUEMCTBA Y NOBHOMY 06CA3i.

Hayk. kepieH. Pyba+ B. B.

Jliteparypa: 1. Azoes I'. JI. Koukypentasie npeumyinectsa Gupmu / I'. JI. Azoes, A. I1. Uenenkos. — M. : OAO
"Tunorpacdus "Hosoctn", 2008. — 256 c. 2. bopucerko 3. M. OCHOBU KOHKYPEHTHOI HOJITUKY : miapy4HuK / 3. M. Bo-
pucenko. — K. : Takcon, 2008. — 704 c. 3. Jludun . M. ®opmupoBaHue 1 OI[EHKa KOHKYPEHTOCIIOCOOHOCTBIO TO-
BapoB M ycuyr : y4eOH. nocob. / . M. Jlubwuu. — M. : IOpaiit-Uznat, 200. — 335 c. 4. darxyraunos P. A. Yopas-
JICHWE KOHKYPEHTOCIICOOHOCTBIO OpraHu3aiuu : yuebH. mocob. / P. A. ®darxyrauHos. — M. : U3a. "Dkemo”, 2009. —
544 c. 5. leuenxko JI. C. KonkypenTre ynpasiints : HaBd. noci6H. / JI. C. IlleBuenko. — X. : Ecnana, 2009. — 520 c.

YOK 004.3:005.332.4 JlagpeH4uyk K. I'.

CtyneHT 6 kypcy
akynbTeTy MEHEIXMEHTY Ta mapkeTuHry XHEY

OUIHKA KOHKYPEHTOCINPOMOXHOCTI
KOMM'FOTEPHOI TEXHIKU

Arnomauisi. lNpoaHanizogaHo NOMOYHUU cmaH PUHKY fepcoHanbHUX Komr'tomepie. Kopomko oxapa-
Kmepu308aHO po3paxyHKo8i Memodu OUIHKU KOHKYPEeHMOCPOMOXHOCMI, siKi Halkpawe nioxodsme Ons ouj-
HKU KOMI1'tomepHOI MexHiKU.

AnHomauus. lNpoaHanu3uposaHo mekKyuijee CoOCmMosIHUE pbiHKa NePCOHarbHbIX KoMbromepos. Kpa-
MKO OXxapakmepu308aHb! pacyemHble Memoobl OUEHKU KOHKYPEHMOCTOCOBHOCMU, KOmopbie fy4le 8ce2o
r100xo0sim 01151 OUEHKU KOMIMbOMEPHOU MeXHUKU.

Annotation. The article analyzes the current state of the personal computer market. It summarizes the
calculation methods of evaluating competitiveness, which are best suited for evaluating computer equipment.

Krrowosi criosa: KOHKYPeHUisl, KOHKYPEeHMOCTPOMOXHICMb, dughepeHuiaribHuti Memod, KOMIIeKCHULU
memo0.

Y yacu 3HMXKEHHS KyniBenbHOI CNPOMOXHOCTI HaceneHHs YKpaiHu, a, K Hacnigok, i 3HWKEHHS
MOMNUTY Ha KOMM'IOTEPHY TEXHIiKY, Npobnema niaBULLEHHS KOHKYPEHTOCNPOMOXHOCTI AyXe akTyarbHa Ang
BITYN3HSHMX NiANPUEMCTB.

TeopeTnyHi Ta NPaKTUYHI NUTaHHA OLHKN KOHKYPEHTOCNPOMOXHOCTI AOCNiAKyBan nposigHi BiT-
4YM3HSAHI Ta 3apybixkHi BYeHi, a came: JlambeH XK. XK., M. MopTtep, ®. Xanek, Mepunkosa I. H., LUuruuko J1. |,
A. DansH, M. KacteHc, H. MNanewn, Edepin B. M., Motim B. B., A. Onis'e, Epmonos M. O., TapaH B. A,,
HomxkaHcbkui 1. 3. Ta iH.

MeTolo cTaTTi € NigBULLEHHS 4OCTOBIPHOCTI OLIHKA KOHKYPEHTOCNPOMOXHOCTI KOMM'IOTEPHOI Tex-
HiKM ONS NPUAHATTSA ePEKTUBHMX PiLLEHb.

3pocTaHHA puHKY nepcoHanbHux komn'totepis (MK) B Ykpaini B nepwomy kBaptani 2011 p. ckna-
no 6inbwe 30 % MNOPIBHSAHO 3 MUHYMIMM POKOM. YCbOro B KpaiHy Oyno BigBaHTaxeHo 6nmn3bko 555 Tuc.
komn'toTepis, cepeq skmx 250 TUC. NpUcTpoiB (45 %) € HacTiNbHUMK KoMM'toTepamu [1].

MicTkicTb puHKy HacTinbHux MK npaktnyHo gocsirna pisHs 2007 p., y nepLioMy KBapTani SKoro B
KpaiHy 6yno noctaBneHo 267 TWUC. HACTINbHMUX KOMM'IOTEPIB. Y YMCHi NPUYMH BAANOro KBapTany Ans puHKY
NPUCTPOIB NocTavanbHUKW, B NEPLLY Yepry, Big3Ha4yaroTb BiACYTHICTb BEMUKUX 3aMLLKIB Y po3apiOHOMY Ka-
Hani, B pe3yrnbTaTi 4Yoro TOproBesibHi Mepexi Ha noYaTky PoKy 3arnoBHIOBANWN BITPUHN HOBUMU NPUCTPOSMMN.

© NaepeHuyk K. ., 2011
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O6cAr puMHKy noptaTMBHMX KoMM'loTepiB y nepwomy ksaptani 2011 p. nepesuwms 305 TuC. oau-
HUUb, Wo Ha 35 % 6Ginblue NoKa3HWKIB aHaNoriyHOro nepiogy MUHYMOroO PoKy i Mawxe Ha 17 % nepeBu-
Lye noka3Huku nepworo kBaptany 2008 p. Mpu ubomy cknag N'aATipkK nigepiB He 3MIHUBCA: AK i paHile
Acer, Asus, HP, Lenovo i Samsung koHTpontotoTb noHag 90 % (Acer — 27,4 %, Asus — 19,0 %, HP — 16,7 %,
Lenovo — 15,6 %, Samsung — 14,4 %) nocTaBok NpucTpoiB B YkpaiHi [1].

HesBaxaloun Ha NO3NTUBHY AMHAMIKY PUHKY MOBIinbHMUX KOMMN'IOTEPIB, 4O MOYaTKy KBITHSA Ha ckna-
Aax ykpaiHcbkux guctpub'iotopiB 3anvwanocs 6nm3eko 300 TMC. Hepeani3oBaHUX MOBINbHUX NPUCTPOIB.
Oesiki aucTpmb'toTopm Big3HavatoTb, WO NpU Taknx obcarax cknaacbkux 3anacis Hemae HeobXigHOCTi 3a-
BO3WTW HOBI NapTii NPUCTPOIB NPOTArOM YCbOro HACTYNHOrO KBapTany.

[ns Toro wob NpUAHATK NpaBuibHE PIiLLEHHS MPO 3MiHY KOMMMEKTYHUYMX UM KOHCTPYKLii KOMM'loTe-
piB; SIKOCTi MaKyBaHHS, TPAHCMOPTYBaHHSA, MOHTaXY; LiH HA NPOAYKLito, LiH Ha nocnyrun, 3 obcnyroByBaH-
HS | PEMOHTY; CUCTEMM CTUMYSOBAHHSA NOCTavanbHUKIB Tpeba OLiHUTM KOHKYPEHTOCNPOMOXHICTb KOXHOI
MoZeni Komm'loTepiB.

KoHKypeHTOCnpOMOXHICTe TOBapy (Mocnyru) — 3gaTHICTe ToBapy (MOCAYrn) BUTPUMATUN MOPIBHSH-
HSA 3 aHanoriYyHMMM ToBapamu (nocnyramm) iHWKX BUPOOHUKIB | NpogaBaTncs y 3B'A3Ky 3 UMM 3a LiHaMun
He HWX4e cepedHbOPMHKOBUX. BU3Ha4YaeTbCA CYKYMnHICTIO TEXHIKO-EKOHOMIYHMX MOKa3HUKIB, WO Bigobpa-
XaloTb MOro KOHKPETHY CycninbHy noTpedy, i HU3KOK YMHHUKIB (dhopmu i MeToam TOpriBni, peknamu, Big-
NoBiAHICTb BUMOraM puHKy Ta iH.) [2, c. 126].

[lo TexHiYHMX NOKa3HWKIB HanexaTb napameTpu noTpebu, sKi xapakTepuaytoTb 3MICT Uiei noTpedn
1 ymoBM ii 3agoBoneHHs. [1o HMX BiGHOCATLCA: NapaMeTpy NpU3HavYeHHs (XxapakTepusyTb cdepy 3acTo-
CyBaHHs1 NpoAyKLii N yHKLUIi, SIKi BOHa Npu3HayYeHa BUKOHYBaTW); €ProHOMIYHi napameTpu (xapakrepu-
3yl0Tb NPOAYKLi0 3 nornsay i BignoBiAHOCTI BNACTUBOCTAM HOACHKOrO OpraHiamMy npu CroXuBaHHi); ec-
TETUYHI NapaMeTpu (MOAENIOTb 30BHILLHE CNPUNHATTSA NpoAyKUii 1 BigoOpaxatoTb HanbinbL BaXKnUBI
ONsl cnoXuBaya 30BHILLHI BNACTMBOCTI), HOPMaTUBHI NapameTpu (XapakTepuayoTb BNacTUBOCTI NpoaykK-
Lii, SiKi pernaMeHTyTbCSl 3aKOHOAABCTBOM, CTaHAapTamu i 0OOB'S3KOBUMW HOPMaMW Ha PUHKY, A€ L0
npoaykuito nepegbavaeTbcs 36yBatu).

[lo ekOHOMIYHMX HamnexaTb MOBHI BUTPATK CNOXuBava Ha NpuadaHHA N CNOXUBAHHS MpPoayKLii
(ogHOpa3oBi 1 NOTOYHI BUTPaTH), @ TakoX YMOBW ii NpuaGaHHSA 1 BUKOPUCTaHHS.

[Mpwn ouiHLi KOHKYPEHTOCNPOMOXHOCTI TOBapy BMKOPUCTOBYHOTLCA AnddepeHLianbHUiA i KoMnnekc-
HU MeToan. OuiHKa 3MiNCHIOETLCS LUMSAXOM MOPIBHSIHHA NapaMeTpiB aHanizaoBaHOI NpoaykKLii 3 napameT-
pamu 6a3un NopiBHAHHS. MNMOPIBHAHHA 3A4INCHIOETECA 3a rPyNamMmn TEXHIYHMX Ta EKOHOMIYHUX NapaMeTpiB.

OndepeHuianbHMin MeTo4 3aCHOBaHWA Ha BMKOPUCTAHHI OAMHUYHUX MapameTpiB aHamnizoBaHol
npoaykuii 1 6a3n NOpiBHAHHSA Ta iX NOPIBHAHHI. Y pe3yrnbTaTi OLiHKM Oyae BU3HA4YEeHO YM JOCATHYTO piBEHb Y
Uinomy, 3a sSkumy napaMmeTpamu BiH He JOCATHYTUIA, SiKi 3 NapaMeTpiB HanbinbLl CUMBHO BiAPi3HATHCA
Big 6a30BuX.

Akwo 3a 6a3y ouiHkM GepeTbcs noTpeba, po3paxyHOK OQMHUYHOIO MOKa3HUKA KOHKYPEHTOCMpPO-
MOXHOCTI 34INCHI0ETLCA 3a hopmyrnoto [3]:

gji = PP' x100 % |, (1)
1o
A€ 0; — OAVNHUYHWIA NapaMETPUYHUIA NMOKa3HWK KOHKYPEHTOCMPOMOXHOCTI Mo i-My napametpy (i =1, 2, 3, ..., n);
N — KifbKIiCTb NapameTpiB;
P; — BenuuuHa i-ro napameTpa Ansi aHanisoBaHoi NpoayKLii;
Pi, — BENM4YMHa i-ro napameTpa, 3a aKoro notpeba 3a4oBONbHAETLCS NOBHICTIO.

Akwo 6a30Bi 3Ha4YEHHs NapamMeTpiB BCTAHOBIEHI HOPMATMBHO-TEXHIYHOK AOKYMeHTaLi€to, crneLi-
anbHMMK YMOBaMMW, 3aMOBIIEHHAMMW, JOFOBOPaMU, TO OAMHUYHMI NOKA3HMK MoXe ByTu Ginblie abo gopi-
BHIOE OOVHULI.

Axkwo 3a 6a3y ouiHkM BepeTbCs 3pa3ok, PO3paxyHOK OAVMHUYHOTO NMOKa3HWKa KOHKYPEHTOCMNpPOMO-
XHOCTI npoBOoANTbLCA 3a dopmynamu [3]:

R .
g = PI x100 % (i=1,2 3,...n); 2
10
. R
Gi =" *100 % , 3)

1
Ae gi — OOVHUYHMIA NOKA3HUK KOHKYPEHTOCMPOMOXHOCTI MO i-My TEXHIYHOMY napameTpy;
Pi— BenuuuHa i-ro napameTpa Ans aHanisoBaHoOi NpoayKuii;
P;, — BenuumHa i-ro napameTpa, 3a sikoro notpeba 3a40BONbHAETLCS MOBHICTIO.

3 copmyn (2) Ta (3) BUGUpatOTb Ty, B siKii 3pOCTaHHIO OAMHUYHOIO MOKa3HMKa Bignosigae nigsu-
LLIEHHS1 KOHKYPEHTOCMPOMOXXHOCTI. [1Nsa TEXHIYHMX napameTpiB NpoayKLii, AKi He MalTb KiNbKICHOT OLiHKM
(koMdOPT, 30BHILLHI BAMNSAA Ta iH.), BAKOPUCTOBYIOTb €KCNEpPTHI MeToam OuiHKM B BGanax.
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[MepeBaroo avdepeHuinHoro metToay € Te, WO BiH MOXE BWKOPUCTOBYBaTUCHA Ha BCIX eTanax
XUTTEBOrO LMKy Npoaykuii. BiH 4o3BONSE nule KOHCTaTyBaTN OakT KOHKYPEHTOCMPOMOXHOCTI aHani3o-
BaHOI NpoAyKuii abo HasiBHOCTI B Hil HEAONMIKIB MOPIBHAHO 3 TOBapOM-aHanoroMm. Hegonikom € Te, Wo He
BPaxOBYETbCH BMNMB Ha Nepesary cnoxveada npu Bnbopi ToBapy BaroMocTi KOXXHOro napameTpa.

KomnnekcHuii meTtog, I'pyHTYETbCS Ha 3aCTOCYBaHHI KOMMEKCHUX NOKa3HMKIB abo 3icTaBneHHi nu-
TOMMX KOPUCHUX edPeKTiB aHanisaoBaHoi NPoAyKLii 1 3paska.

Po3paxyHOK rpynoBoro nokasHuka 3a HOpMaTMBHUMMW MapameTpamu 3A4INCHI0ETbCS 3a dop-
mynoto [3]:

n
Vg = 11ay,; )
1=
A€ |7 — rpynoBuiA NOKa3HMK KOHKYPEHTOCNPOMOXHOCTI 32 HOPMaTUBHUMK NapameTpamu;
Qui — OOVHWYHWUIA MOKa3HUK KOHKYPEHTOCMPOMOXHOCTI MO i-My HOPMa-TUBHOMY MapameTpy, po3paxo-
BYETbCS 3a popmynoto (1).

OcobnuBicTio uiei hopmynu € Te, WO AKLWO Xxo4a 6 OOUH 3 OAMHUYHUX NOKa3HKMKIB AopiBHoe 0, TO
rpynoBuiA NokasHMK Takox gopisHioe 0. ToBap npu LboMy Byae HEKOHKYPEHTOCNPOMOXHUNA.
Po3paxyHok rpynoBoro nokasHuka 3a TEXHiYHMMMW napameTpamu (KpiM HOPMaTUBHWUX) 3LINCHIO-
€TbcA 3a hopmyroto [3]:
n
I = 20 %8 - ®)
i=1
ae |y — rpynoBuid NokasHWK KOHKYPEHTOCNPOMOXHOCTI 3@ TEXHIYHUMM NapaMeTpamu;
aj — BaromicTb i-ro napameTpa B 3aranibHOMy Habopi 3 N TEXHIYHMX NapaMeTpiB, XapakTepuayTb No-
Tpeoby.

OTpumaHui rpynoBuin NOKasHUK |lz;; XxapakTepuaye CTyniHb BiANOBIAHOCTI 4A@HOro TOBapY iCHYHOYIN
notpebi 3a BCiM HabOPOM TEXHIYHMX NapameTpiB, YAM BiH BULLWUIA, YAacoM Y LINIOMY MOBHillEe 3a40BOJIb-
HAIOTLCH 3anuTU CNOXMBaYIB.

Po3paxyHok rpynoBoro nokasHuka 3a €KOHOMIYHUMK MapameTpamMu NpPoOBOAUTLCS Ha OCHOBI BU-
3HaYeHHs1 MOBHWUX BUTPAT CNoXuBaya Ha npuabaHHsA Ta CnoXxuBaHHA Npoaykuii. MoBHI BUTpaTn cnoxuea-
Ya BU3Ha4valoTbCsa 3a hopmynoto [3]:

T
3=3,+ 2C;. (6)
i=1
e 3 — NOBHi BUTPATK CNoXMBaya Ha npuabaHHA | CNOXUBaHHS (eKcniyaTawito) NpoayKuii;
3. — 0QHOpa3oBi BUTpaTV Ha NpuabaHHA NpoaykKLii;
Ci — cepefHi cyMmapHi BUTpaTK Ha ekcnnyaTauito NpoaykKLii, NoB'a3aHi 3 i-M pokom ii cnyxou;
T — TepMiH cnyxoéu;
i — pik No nopsaky.

OuiHka TepMiHy cnyxbu anst NPoAyKLUii CNOXMBYOro NpU3HaYeHHs1 NPOBOAUTLCSA Ha OCHOBI BiOo-
MOCTeN Npo haKTUYHI TEPMIHK CNY>XOWM aHanoriyHMx BUPOOGIB, @ TakoX LUBMAKOCTI MOParnbHOro CTapiHHS
TOBapiB 4AHOro Knacy.

[ns OUiHKM KOHKYPEHTOCNPOMOXHOCTI KOMM'IOTEPHOI TEXHIKM Kpalle 3a BCEe BMKOPUCTOBYBATU
3MillaHMn MeTofd, B SKOMY NOegHAHO AudepeHUianbHUA i KOMNEKCHUIA MeToau. Y 3MillaHoMy MeTogi
BMKOPWUCTOBYETLCA YacTMHa napameTpis, po3paxoBaHux AudpepeHuianbHUM MeTOAoM, i YacTuHa napa-
METPIB, PO3PaxoBaHMUX KOMMMEKCHUM MeTOLOoM. Arne crif ypaxyBaTu HeJonik MeToay — CroXuBYi Bnac-
TMBOCTI TOBapy Ta ix Habip BM3HayaloTbCa 6e3 ypaxyBaHHs JyMKU crnoxuBada. [oninweHHs xapakrepuc-
TUK TOBapy MOPIBHSHO 3 06a30BMM 3pa3koM 30BCIM HE rapaHTye MOosiBY KOHKYPEHTHMX rMepe.ar.
BupianbHy ponb BapTo BigaaBaTh CNoXuBayeBsi B OUiHLI nepeBar abo HepormikiB ToBapy.

TakuM 4MHOM, edeKkTUBHE BUKOPUCTAHHA METOAIB OLiHKM KOHKYPEHTOCMPOMOXHOCTI MOXe
AOMOMOITU MPUNHATU NPBUNbHE pILUEHHS Ta MIOBAWMTKM MOTeHUian i KOHKYPEHTOCMPOMOXHiCTb
nianpnemMmcraa.

Hayk. kepisH. Py6aH B. B.

Jlirepatypa: 1. HiTech.Expert [Emexrponnuii pecypc]. — Pexxum moctymy : http://expert.com.ua/64126.html.
2. Konorumnupkuii B. e — Gi3Hec : TiymMa4yHuUii CIOBHUK eKOHOMiuHUX TepMiHiB / B. Konommuupkuit, I'. ®inina. —
K. : MCII "Ansreprnpec”, 1996. — 448 c. : in. — ("Cimeiine Boranme"). 3. Ennuknonesis Mapkerurry [EnexkrpoH-
Huit pecypc]. — Pexum moctymy : http://www.marketing.spb.ru/read/m19/4.htm. 4. Axagemust psiaka: MapKeTHHr
/ A. Jaitan, @. Bykepens, A. OnuBbe u ap. ; nep ¢ ¢ppanu. ; HayuH. pea. A. I'. XynokopmoB. — M. : DkoHOMHUKa,
1993. — 571 c. 5. KOHKypeHTOCTIPOMOXHICTh MIANPUEMCTBA | KOHCIEKT Jekuiil [Enextponnuii pecypc]. — Pexxum
nocrymny : http://library.if.ua/books/14.html.
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Map4yeHnko M. O. YOK 658.8.03

CTygeHT 6 kypcy
akynbTeTy MEHEeAXXMEHTY Ta MapkeTuHry XHEY

OCHOBHI MPUMOMU MAPKETUHIOBOI LIIHOBOI NMONITUKKU

Axomauis. Po32rsiHymo OCHO8HI enneMeHmu MapkemuHa060i disiribHoCmi, 00 SIKUX Harnexamb ¢op-
My8aHHSI ma pearisauisi UiHogoi nonimuku nmidnpuemMcmea, a makox He MEeHW iCmMOomHi MapKemuHa08i
nputiomu, gukopucmarHs SKux 00360715€ 3Ha4YHO 3HU3UMU CMYyniHb PU3UKY rpuU NPUUHAMMI pilueHb rpo
8esiuquHy i QuUHaMIKy UiHU KOHKpemHux mosapie.

AHHOMayus. PaccMompeHbl 0CHOBHbIE 3/1IeMEeHMbI MapKemuH2080( AessmenbHoOCMuU, KOmopbiMu
SA6n1510Mcs hopMUpOsaHUe U peanusauusi UeHo8ol MoumuKU Mpednpusmusi, a maKkxe He MeHee cyuje-
CMeeHHblIe MapKemuHa08bIe MPueMbl, UCMOMb308aHUE KOMOPbLIX M0360/ISeMm 3HaYUMesIbHO CHU3UMb
cmeneHb pucka rpu NPUHSMUU peleHul o 8eludUHe U OUHaMUKE UeHbI KOHKPEMHbIX MOo8apos.

Annotation. The main elements of the marketing activity, which is the formation and implemen-
tation of enterprise pricing, as well as no less essential marketing techniques, use of which can
significantly reduce the degree of risk when making decisions about the magnitude and dynamics of the
prices of specific goods are regarded.

Knroyosi criosa: uyiHosa nosnimuka, uiHa, Makcumisayisi npubymky, 3HUXKU, KOHKypeHmHa 6opo-
mbba, crioxusau.

AKTYanbHiCTIO f@aHOi TeMU € ToW haKT, LLO OAHUM 3 HaNBINbLL iCTOTHUX (HaKTOPIB, AKi BU3HAYaTb
ebeKTMBHICTb AisANbHOCTI NIANPMEMCTBA, € LiHOBa NOMiTUKa Ha ToBapHMX puHKax. LliHn 3abe3nedvytotb nig-
NpUeMCTBY 3ansiaHoBaHWi NpubyTOK, KOHKYPEHTOCTIPOMOXHICTb NPOAYKLi Ta NONUT Ha Hei.

MUTaHHAMK LIHOBOI MONITMKM i BUPILLEHHAM NPOBEM 3HUXKEHHS CTYMNEHS PU3UKY AMHAMIKU LiiH
npuceaYeHo poboTu H6araTboxX BiTYM3HAHMX Ta IHO3EMHUX BYEHWX, cepen AKX chig BUAIMUTW, Takux, SK:
A. Cwmit, ®. Kotnep, Tapacesu4 B. M., Xukc [Ix. P., MyHiH €. |. Ta 6araTto iHWuX.

YUepes UiHM peani3yoTbCs KiHUEBi KOMEpLiVHI Lini BU3HAYaeTbCsl ePEKTUBHICTb AisiNbHOCTI BCiX
NaHoK BMPOBOHMY0-36yTOBOI CTPYKTYpW NignpuemMmcTea. AKLO B LiHYy NPOAYKLUii He 3aknageHun neBHUM pi-
BeHb peHTabenbHOCTI, TO Ha KOXHIW HaCTYMHIl cTagii kpyroobiry kanitany nignpuemcTeo Oyae BOnogitu
BCE MEHLUMMM KOLUTaMM, LLO B KiHLEBOMY MiACYMKY NO3HAYMTLCS | Ha obcsarax BUpOGHUUTBA, | Ha diHaH-
COBOMY CTaHi nignpuemcTBa. Y TOW e 4Yac B yMOBaXxX KOHKYpeHLii iHoAi 4onyCTMMO 3acTOCOBYBaTK 30MT-
KOBI LiHM 4N 3aBOIOBAHHSA HOBUX PUHKIB 30YTy, KO MapKeTUHroBa nositvka nignpuemMcTea cnpsiMoBa-
Ha Ha BUTICHEHHS KOHKYPYIO4MX pipM i 3anyyYeHHs HOBUX CMOXMBaYiB.

MignprMemcTBo 3 METOK BNPOBAMKEHHSA Ha HOBI PUHKW iHOAi CBIAOMO MAE Ha 3HWXEHHSA BUPYYKU
Bil Npoaaxy npoaykuii, Wwob y noaansLoMy KOMNEHCyBaTh BTPaTh 3a paxyHOK nepeopieHTauii nonuTy Ha
CBOIO MPOAYKLt0.

Akwo Ha coGiBapTicTb NPOAYKLii NIANPUEMCTBO MOXE BMNMBATW NULLIE B AYXXE HEBENMKUX MEXaX,
OCKiNbKM FHYYKICTb NiaNpUEMCTBa OOMEXeEHa, sIKk MpaBuUo, PO3KUAOM LiiH HA CUPOBUHY, MaTtepianu, Hani-
BhabpukaTtu i poboyy cuny, a Takox BHYTPILLHIMU pe3epBamMy BUPOOHWULITBA 3i 3HUXEHHS MaTepianomicT-
KOCTi NpoAyKuUii, TO LiHy peanisauii Ha cBOK MPOAYKLItO MiANPUEMCTBO MOXE BCTAHOBMIOBATU B NPaKTNY-
HO HeobMmexeHnx mexax. OgHaK MOXNMBICTb BCTAHOBMIEHHA HEOOMEXEeHO! LiHW He TarHe 3a coboto
3000B'AA3aHb CnoXuBaya KynyBaTu NpoaykLito nignpvemcTsa 3a Npu3HadeHy HUM UiHy. Takum YMHOM, Li-
HOBa cTpaTeris NiANPUEMCTBA — CyTb PiLLEHHS AWNEeMU MidK BUCOKOI LiiHOK peanisauii i Benvkumn obcs-
ramu npogaxis [1]. Cnpobyemo po3rnsiHyTu pi3Hi BapiaHTV Aji NignpMeMCTBa LWOAO0 BCTAHOBMNEHHS LiH Ha
peani3oBaHy NPoAyKLito.

OaHuM 3 HanbinbLL CKNagHMX | BaXko hopmani3oBaHMX eneMeHTiB MapKeTUHIOBOI AiffIbHOCTI €
opMyBaHHSA Ta peanisauis LiHOBOiI NoniTvku nignpuemcTtea. TpaguuinHi MeToam aHanisy pyxy UiH, Wwo
BMKOPUCTOBYIOTBECS B XOAi OLHKM (haKTUYHUX pe3ynbTaTiB BUPOOGHNYO-rOCnoAapChKoi AisnbHOCTI Mianpu-
€MCTBA, YacTO BUABMSATLCA HENPUOATHUMM, KON HEOOXIAHO nepen6aynTi 3MiHy LiH. FonoBHOW nepe-
LLUKOAOK € HasIBHICTb BEMMWKOI KiNbKOCTI 30BHILLHIX aKTopiB, WO BU3HaYaloTh LiHY i il AUHaMIKy, a Takox
6pak ToYHOI iHhopmaLii NPo LiHOBY MONITWUKY KOHKYPEHTIB. | TUM He MeHLUe iCHYI0Tb MapKeTUHIOoBI Npu-
MOMM, BUKOPUCTAHHS KX JO3BOSSIE 3HAYHO 3HU3UTU CTYMiHb PU3MKY NPY NPURHATTI PilLEHb NPO BEMUYU-
HY | AMHaMIiKy LiiHW KOHKPETHUX TOBapiB:

1. OuHamika uiH 6araTo B YOMy BU3HA4Ya€eTbCsl BUPOONEHO CTpaTerieto LiHOyTBOPEHHsI. BoHa ya-
CTO hOPMYMIOETLCA Y BUMMAAI Linen, SKi nignpMeMCTBO Mae y ChOPMOBaAHNX PUHKOBMX YMOBaX:

MaKcuMmi3aLis npubyTKy NpoTAroM TpMBanoro nepiogy yacy;

MaKcuMmi3auis npubyTKy NpoTAroM obMexeHoro, KOpoTKOro nepioay vacy;

© MapueHko M. O., 2011
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3pocTaHHs o6csry BUpOOHMLTBA;

cTabinizauis puHky;

3MEHLLEHHSI CMPUNHATANMBOCTI CNOXMBaYiB A0 LiH;

niaTpUMKa nigepcTBa B LiHax;

60poTbba 3 KOHKypeHTamu, L0 MatoTb LiHW 3 HU3bKOK HOPMOIO NPUBYTKY;

CTBOPEHHS KOMOPTHMX YMOB AN151 CepeaHbOCTAaTUCTUYHOTO MOKYNLUS;

CTMMYIOBaHHSA iHTepecy 3 BOKy MOKyMLUiB LLOAO NPONOHOBAHOro TOBapy;

CTBOPEHHS NOSANbHOro o6pasy BiAHOCHO KOHKYPEHTIB Ta iH. [2].

HaBepeHi Lini 4O3BONAOTL YTOYHUTU 3aranbHi MPUHLMAM LiHOBOI MONITUKW NignNpuemcTBa Ha Maw-
OyTHI nepiog. OgHak Ha NPaKTULi LbOro He 3aBXAM OOCTAaTHBO AN BU3HAYEHHST HaNpsiMy 3MiHW LiH Yepes
BiACYTHICTb HEOOXiAHOI iH(hOpMaLLii NPO KOHKPETHI NpUoMU | MeToAM peanisauii LiflbOBUX YCTAHOBOK.

2. AHania HecnpuATIMBMX PUHKOBMX CUTYaLil, SKi CTBOPIOKOTLCS Yepe3 npobremu B LiHOYTBO-
PeHHI, Ao3BoMsiE BinbLl NOBHO BUPILLNTM NOCTaBMeHe 3aBaaHHA. [nsa Lboro aHaniayloTbCs 1 y3aranbHio-
IOTbCA KOHKPETHI PWHKOBI CUTyauii Ta oBCTaBMHK, WO 3'ABUNUCSA NPUYUHOID CEPNO3HUX EKOHOMIYHUX
BTpAT: 3MEHLUEHHS obcary npogaxis, NPUOYTKY, YaCcTKM Ha pUHKY i T. N. OCHOBHUMYM iHAMKaTOpaMu nogi-
BGHMX CUTYyaLin MOXyTb ByTW Taki hakTu:

LiiH/ 3aBULLEHI LLOAO LiiH KOHKYPEHTIB Ha aHarnorivHi ToBapw, LLOAO pearnbHOi BapToCTi ToBapy i T. M.;

LiHN Haf3BMYAMHO 3aHWXKEHI, L0 NPUHOCUTL 3HaYHI 30UTKMK;

NigNPMEMCTBO BUINSAAE SK eKCnryaTaTop CNoXuBadiB i HeHaAinHWIA NpoAaBeLb;

3MiHa UiH BiabyBaeTbCa Ayxe 4YacTo abo Ayxe PiaKko i He BpaxoBye 3MiH, LO BiAbyBaloTLCA Ha
PVIHKY;

nianpMeMCTBO Nepeknagae 3HavHi iHaHCOBI CKNagHOLL Ha NOro ONTOBUX MOKYNLIB;

LiHa ToBapy BifoOpaxaeTbCA HEraTUBHO Ha penyTauii NignpueMCTBa i Ha npoueci peanisadii iH-
LUMX MOro TOBapiB;

LiiHa ToBapy NpeACTaBnsETbCA NOKYNUAM HabaraTo BuULLE, YAM BOHU MOXYTb 3annaTtuTn 3a HbOro;

LiHOBa MnoriTvka He 3anyyae CrnoXuBadis, Anst SKMX NPOEKTYBABCS JaHWI TOBap.

Y3aranbHeHHs1 peakuii nignpuemMcTBa (KOHKYPEHTIB) Ha aHanorivyHi cutyadii Moxe Cny>XuTu OCHO-
BOK A1 BU3HAYEHHSI XapakTepy ManibyTHiX 3MiH LjiH Ha peanizoBaHy NPOAYKL0.

3. BUBYEHHSA NpaKTUKM HagaHHA 3HWKOK A€ BaXNUBY iHCpopMaLiio Npo YyTiMBICTb CNOXUBaYiB
woao uiHn. Cknag, obcsr i yMOBM HaJaHHS 3HWKOK NOBUHHI 6yTn 06'ekTOM MocTinHoi yBarn. HanbinbLu
4YaCTO KOPUCTYHOTHCSA TAKUMMW 3HVKKAMM 3 LiiHK:

3HWXKKa Ha nNpuadaHy KinbKicTb TOBapy (onToBa 3HWXKA). [POBOANTBLCA 3a paxyHOK eKOHOMIl Ha
BMPOGHMYY COBiBapTOCTb TOBApiB, BUTPAT Ha CKMagyBaHHSA, TPaHCMOPTYBaHHSA, npodax. Ha senuunHy
3HWKOK BNnvBae 6e3niy YnHHMKIB. HanbinbL iCTOTHI 3 HUX: 0Bcar pa3oBoi NOKynKW, BMA TOBapy, LUBUA-
KiCTb | 0B6cAr kaniTanoobir y AaHoMy ToBapy. 3HWKKM Ha KiMbKICTb MOXYTb gocsratu 40 — 50 %;

GOHYCHI 3HWXKN — Ha[alTbCA MOCTIMHWMM MOKYMUSAM, BMKYNOBYIOTb Y MiANPUEMCTBA MEBHY Kinb-
KiCTb TOBapiB Y BCTAHOBMEHUI Nepiod Yacy. BOHYCHI 3HMKKN KonmBaloTbCs B Mexax 5 — 10 %;

nepcoHarbHi 3HWXKN — BUPOONAOTLCA ANA cnelianbHUX NOKYNLiB, B SKMX 3alikaBneHe nignpuvem-
CTBO;

CE30HHI 3HIXKN — BUPOBNSIIOTLCA Ha TOBApW, AIKi MaloTb CE30HHWIA XapakTep. X BUKOPUCTOBYIOTh
y nepioa 3akiH4eHHS CE30HY;

NMOTOYHI 3HWXKM Ha NPOAYKLi0 — MaloTb Ha MeTi CTMMynoBaTK abo MiaTpuMyBaTK MNOMNUT Ha Npo-
OYKLUit0 MacoBoro BUpobHULTBA;

BUMYLLEHI 3HWXKKWN — 3AINCHIOITLCA ANst 3MEHLUEHHS 30UTKIB NianpuemcTBa, Hanpuknag 3a paxy-
HOK CKIaJlyBaHHsi TOBapiB.

Y xopi oBrpyHTyBaHHS MOXNUBOI AMHAMIKU LiH MiANPUEMCTBA BaXIMBO He YMNyCTUTW Lie OAUH
npuxoBaHui Big 6e3nocepeiHbOl OLiHKM MOMEHT LiiHOBOI nomniTuki. MoBa 1ige npo BNAvB A0OX04iB Cro-
XMBayiB Ha 3pYyLUEHHS B LLIHOBIW NONiTWLI, LLO NPU3BOAATb A0 HEABHOI 3MiHM LjiH [3].

AKWo BMXOQUTM 3 TOTO, LLO MeTa KOHKYPEHTHOI 6opoTbOM B KiHLIEBOMY paxyHKy 3BOAWUTLCS A0
BUITYYEHHS MaKkCUMarnbHOro npubyTky, a JXKepenom Lboro NpubyTKy € OXOAM CMOXMUBaYiB, TO MOMOXEH-
Hsl MPO Te, WO KOHKypeHTHa 6opoTbba mignpuemcTBa BeAeTbCsl 3a A0XOAM CMOXMBaWiB, Mae BENUKUN
npakTuyHum ceHc. Cnpaea B TOMY, WO AMHaMika JOXOAIB CMOXWBAYiB iCTOTHO BNAvMBAaE Ha MonuT i nia-
NPVYEMCTBA YaCTO ONUHAIOTLCA B CUTYaLil, KONW NPpW iHWKWX PiIBHUX YMOBAX TiNlbKM JOXOAM OCHOBHMX CMO-
XMBayiB BM3HAYalOTb LiHM Ta 06carv peanisauii npoaykuii.

[onoBHMM pe3ynbTaToM aHani3y iHopmauii Npo LiHK, oaepXXyBaHOT 3 He3anexHnx mpkepen i 06-
pobnoBaHOi 3a AONOMOrO Pi3HOro iIHCTpYMeHTapito, Mae OyTu MiaABULLIEHHST ePEKTUBHOCTI LIIHOBOI Moni-
TVKU MiANPUEMCTBA 3a PaXyHOK CKOPOYEHHS BTPAT, BUKIMKAHMX LLiIHOBUMU chakTopamu.

Hayk. kepieH. KoceHkos C. I.

Jliteparypa: 1. [lynun E. 1. MapkeTuHr, MEHE/PKMEHT M LIEHOOOpA30BaHKE HA MPEANPHATHSX (B YCIOBHSIX PBIHO-
yHoii skoHOoMUKH) / E. W. ITynun. — M. : MexayHapoansie otHomenus, 1993. 2. Tapacesuu B. M. IleHoBas nonu-
THKa B cucteme mapkerunra / B. M. Tapacesuu. — CII0. : CIIOI' YE®, 1997. 3. Tomac T. CtpaTerus u TakTuka 1e-
HooOpazoBanust / Tomac T. Herun, Pun K. Xonaen. — CII0. : ITurep, 2001.
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lineyia A. T. YOK [338.45:621] (477)

CTtygeHT 5 kypcy
akynbTeTy MEHeAXXMEHTY Ta MapkeTuHry XHEY

OCHOBHI NPOBJIEMU TA NEPCINEKTUBU PO3BUTKY
MALLUMHOBYIBHOIO KOMIMJIEKCY YKPAIHU

Anomauis. PosansiHymo ocobnusocmi ¢hyHKUiOHy8aHHS MawuHobydieHo20 Komrnekcy YkpaiHu.
BusierieHo ocHosHi npobnemu ma repcriekmuesu (o020 po38UMKy.

AnHomauyusi. PaccmompeHbl 0cobeHHoCmU (hyHKUUOHUPOBaHUSI MalUHOCMPOUMe ibHO20 KOMIlsie-
Kca YkpauHbl. OceeueHbl OCHOBHbIE POobrieMbl U Mepcrekmusbl e2o pa3eumust.

Annotation. Features of functioning of a machine-building complex of Ukraine are considered. The
basic problems and prospects of its development are covered.

Knrouosi criosa: mawuHobydigHuUll KOMIIEKC, crieyianizauis, Koornepauis, KoHUeHmpau,isi, eupob-
HUYO0-mepumopiasbHi 38’a3Ku.

MalumnHOByaiBHUIA KOMMIEKC YKpaiHN — Lie NOTYXXHa ranysb NPOMMUCIIOBOCTI, Sika BU3HAaYa€e piBEHb
€KOHOMIYHOrO i MPOMMCIIOBOrO po3BUTKY KpaiHW. Komnnekc obymMOBMOE HayKOBO-TEXHIYHMIA Nporpec sk
BNacHWX NigNpuMeEMCTB, TakK i NigNPMEMCTB YCiX ranysen npommcnoBocTi [1, c. 34].

MeToto cTaTTi € BUABNEHHS OCHOBHMX NPOOGMEM i NepcnekTMB Po3BUTKY MaLUMHOOYAIBHOTO KOM-
nnekcy YkpaiHu.

JocnimpkeHHI0 po3BUTKY MaLLMHOOYAIBHOro KOMMMeKCcy B YKpaiHi NpUCBSAYEHi Npaui Taknx BiT4M3-
HAHMX BYeHUX, aK: YepHiok J1. ., KoBanescbkun B. B., Muxanntok E. J1., OenHeka A. T.

MalumnHoByaiBHUIA noTeHUian YkpaiHu daxiBui NOPiBHIOOTL 3 noTeHuianom AHrmii i PpaHuii, pa-
30M y3saTux. OgHUM i3 NigTBEpAXKEHb LbOro € Te, WO YKpaiHa Mae Taki yHikanbHi nignpMemcTBa BaXKoro
MawwmnHobyayBaHHs, Ak "Asomawl” y Mapiynoni, HoBokpamaTtopcbkuin malnmHobyaiBHUA 3aBog, o6'en-
HaHHs "JlyraHcbkTennoBo3", XapkiBcbke HaykoBO-BMPOOHMYe 06'eaHaHHsa (HBO) "Typ6oaTtom”, Cymcbke
HBO iMm. ®pyH3e i gecaTku iHWKX 3aBoaiB Ta o6'egHaHb. OgHak MalMHOBYAIBHUIA KOMNNEKC YKpaiHu i
cneujianiaoBaHi TeputopianbHi cuctemun He copmyBanucs. OgHIED 3 NPUYUH LbOTO € Te, WO YacTo Ha-
BiTb NiANPMEMCTBA-CYCian OeCSATKM pokiB nepebyBanu B pi3HMX BigomMcTBax, Oynu pisko po3mexoBaHi. 3
Mocksu nnaHyBanucsa rocnofapcbki 3B'A3kuM, B3aEMHI MOCTaBKW, BU3HAYanacs cneuianisauis okpeMux nig-
npvemcTB. Tenep, Konu YKpaiHa ctana HesanexHow, TepuTopianbHa opraHisauis mawnHobyayBaHHSA BU-
3HayMnacs gk ogHa 3 HanBaXnuUBILWMX NPo6rem LbOoro po3BuTKy.

B3sarani B YkpaiHi cknanucst cnpusitTivei yMOBW A5t PO3BUTKY MaLLMHOGYAIBHOMO KOMMEKCY, ane
Yyepes BiACYTHICTb MaTepianbHoi 6a3n kpaiHa He 3a4aTHa MOBHICTIO peanidyBaTy CBii noTeHuian. Lie no-
B'fI3aHO Lie i 3 TUM, L0 BCi PO3BUHEHI KpaiHW CBIiTY AAaBHO nepenwnn Ha 6e3siaxoaHe i ManoBigxoaHe
BMPOOHMLTBA, Yoro YKpaiHa He Moxe 3pobuTn 3HOBY XX Takn Yepes BiACyTHICTb diHaHciB. Ane, He3Baxa-
04N Ha Ue, Ypsa npuainse Hemano yearu npobnemam mawmHobyaysaHHs. CyyacHa cTpaTeris gepxas-
HOi NpOMMCNOBOI NONiTMKM YKpaiHu nepenbavae 36inbLIeHHs TemMniB BUMYCKY HAYKOEMHOI NMPOAYKLIi BU-
COKOrO PiBHSl, OCBOEHHSI HOBMX KOHKYPEHTOCMNPOMOXHUX 3paskiB TEXHIKW, NiABULLIEHHS SKOCTi Ta edpekTuns-
HOCTi BUPOGHMUTBA 3 OpieHTaLielo Ha NOTPebU BHYTPILLHLOrO PUHKY Ta 36iNbLUEHHS EKCNOPTHOMO MOTEH-
uiany [2, c. 101].

[ns noganbLuoro po3BMTKY MalwmMHoObyayBaHHsS B YKpaiHi € BCi nepegymoBu. [NepcnekTnem Taki:

nepeopieHTauig Ha BUPOOHMLTBO KOHKYPEHTOCTPOMOXHMUX TOBapiB ANA HaceneHHs i HapogHOro
rocnofiapcTea, OCBOEHHS HOBUX NPOrPECUBHUX TEXHOMOTIN;

hopMyBaHHSA OpraHi3aLinHuX CTPYKTYpP ynpaBniHHA ranys3smu i nigranyssamu;

CTBOPEHHS B YKpaiHi iHpopmaLinH1X cuctemM Ans NpUAHATTS YNpaBniHCbKUX pilleHb;

OCBOEHHSI EKOHOMIYHMX METOZIB YNpaBmniHHSA B YMOBaX nepexody A0 PUHKOBUX BiAHOCUH;

TepuTopianbHa opraHisauis MamMHOBYAiBHOrO KOMMIEKCY.

3aranbHi HanpsMKM PO3BUTKY MaLuMHOByYAiBHOI ranysi Ykpaitm go 2015 p. moxHa o6'egHaTtv B Ta-
Ki OCHOBHI rpynu:

3MiHa rany3eBoi CTPYKTYpU BUPOOHULTBA MalLMHOBYAyBaHHS 3 METOH 3BiNnbLUEHHSI NMTOMOI Baru
AnsenebyayBaHHS, MiAAOMHO-TPAHCMOPTHOrO MaluMHODYAYBaHHS, €eneKTPOTEXHIYHOI, aBTOMOBINbHOI
NPOMMUCMOBOCTI, MaWMHODYyayBaHHA AN NErkoi, Xxap4oBOi NPOMUCIIOBOCTI. Y TOW e Yac NpOmnoHYeTbCA
3MEHLUMTW YaCTKN MPHWUYOLLAXTHOro Ta ripHUYOPYAHOro MalMHOOyayBaHHSA, NnpunagobyayBaHHa y 3ara-
nbHOMY 06cA3i BUpoBHULITBA NpoayKLUiil MawMHOGYAyBaHHS;

PO3LLMPEHHST 0BCcAriB BUPOOHMLTBA MaMHOBYAIBHOT NpoayKLUii Ans BHYTPILUHBLOTO PUHKY NpY 0a-
HOYacCHOMY NiABMLLEHHI iT AKOCTi i CKOPOYEHHS acCopTUMEHTY NPoAyKUii, Wwo iMnopTyeTbes. o 2015 p. no-

© Ninbryn A. T, 2011
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Tpebu YkpaiHu B MalUMHOOYAIBHIN NpoAYyKLUil BiTYM3HAHOrO BUPOOHMLITBA NOBUHHI BYTW 3a40BOMeEHi He
MeHLL HixX Ha 70 %;

30iMblUEeHHA BaniOTHMX HaAXOAXeHb Bif, eKCNopTy MaluMHOOYAiBHOI NpoAyKLii LWISAXOM BUKOPUC-
TaHHS JOCArHEHb HAayKOBO-TEXHIYHOrO NPOrpecy i NOCTaBOK Ha 30BHILLHI PUHKX TOBAapPIiB 3 BUCOKUM PiBHEM
TEXHOMNOriYHOT NepepobKM, a TaKoXX OCBOEHHS HOBUX PUHKIB 30YTY;

BWKOPUCTaHHS iHBECTULN He AN PO3LUMPEHHSA BUPOBHUYNX MOTY>KHOCTEN MaLUMHOBYAIBHUX Mig-
NPUEMCTB, a ANA CTBOPEHHS 3aMKHYTUX LMKNIB BUPOOHULTBA;

po3pobKa HOBMX TEXHOMOTYHMX NPOLLECiB BUPOOHMLTBA NpoayKLii;

3aKyniBns TEXHOMOTIN i NiLEeH3IN ANs OCBOEHHSI BUPOOHMLITBA HOBOI MalLMHOOYAIBHOI NPOAYKLii 3
BMCOKUM PiBHEM HaAiNHOCTI, TPMBANMM XUTTEBUM LIMKIIOM i HU3bKMMK BUTpaTamu BCiX BUAIB MaTepianis
npu ekcnnyaraduii;

YNPOBaMKEHHS Y BUPOOHMLITBO HOBUX 3paskiB MalLMHOBYAIBHOI NpoAykKLii 3 ypaxyBaHHAM MiHiMi-
3auii BigxoA4iB i MOXMMBOCTI iX NoAanbLWOro BUKOPUCTAHHA ANs BUNYCKY iHLLMX TOBapiB;

PO3LUMPEHHA HOMEHKNATYpPU MaluMHOBYAiBHOI NPOAYKLUii ANnst cy6'eKTiB NigNPUEMHULBKOI OisNbHO-
CTi Ta cdhepy NobyToBOro 06CNyroByBaHHsi HACENEHHS 3a paxyHOK Po3podku i BUpobHUUTBa GaratodyH-
KuioHanbHOI Ta ManorabapuTHOI TEXHIKW, 30aTHOI KOHKYpYBaTH i3 3apybikHMMUN aHanoramu.

Taknum YMHOM, y CyYaCHWX CKNagHWX ymoBax Ans YCNiLWHOro po3BUTKY MallnHOOGyadyBaHHS B
YkpaiHi noTpibHa He cnilwHa npuBaTM3auis, a pecbopMa ynpasniHHA Y cepax AepKaBHOro Ta martepia-
NbHOrO BMPOGHMLITBA, CTBOPEHHS YiTKOI OpraHisauiiHoi cTpykTypu. [NoTpiGHO AOpyYnTM ynpaBniHHA Ma-
LWMHOOYAYBaHHSIM TOMY, XTO BMI€ YCNILIHO BMPIWXTU Lo npobnemy. OgHak He obinTucs i 6e3 onpauto-
BaHHSA HayKOBWX 3acaj TepuTopianbHOI OpraHisadii Lboro cknagHoro KoMmnekcy.

Hayk. kepieH. Py6aH B. B.

Jliteparypa: 1. banabanunp A. 30yToBuil MOTEHIIAM MiIPUEMCTBA Ta METOJUKH Ioro ominku / A. Bamabanuip
// Topriems 1 puHOK YKpaiHH : TeMart. 30. HayK. IIpaup 3 npo0i. Toprismi. — Jlonensk : b. B., 2008. — 867 c. 2. Mar-
BeeBa C. O. Exonomiuna corgionoris : migpyunuk / C. O. MatBeesa, JI. 1. Jlsicora. — Cymu : YHiBepcuTeTChbKa KHHU-
ra, 2009. — 184 c. 3. EsgokumoB ®. 1. A36yka mapkerunra / @. U. Enokumos, B. M. T'aBea. — M. : UK® "Cran-
kep", 2010. — 420 c. 4. Kotnep ®. OcHoBrl Mapkerunra / @. Kotiep ; nep. ¢ anri. — CII6. : [Tutep, 2009. — 205 c.

YOK 339.138(100) HeyenbHuubka T. M.

CTtyneHT 6 kypcy
hakynbTeTy MeHeAXKMEHTY Ta MapkeTuHry XHEY

OCOBJIUBOCTI NMOBAJIbHOIO MAPKETUHIY

AHomauis. Po3ansaHymo ocHO8HI acriekmu ma ocobniueocmi OisiribHocmi ¢hipMu, W0 Kepyembcst
KOHUenujeto 2rnobanbHo20 MapkemuHeay. [poaHanizoeaHo YUHHUKU, WO 8riuearms Ha ycrix ernobasbHoi
MapkemuHz080i cmpameaii. BusHauyeHo cyb’ekmu 2r106a5bH020 MapKemuHay ma OCHO8HI MpUuHyunu ix
hYHKUIOHY8aHHS.

AHHOmauusi. PaccMompeHb! OCHO8HbIEe acrekmbl U 0cobeHHocmu OesimesibHocmu ¢hupMbl, KO-
mopasi pykogodcmeyemcsi KoHuenuueli 2r1o0banbHo20 MapkemuHza. [lpoaHanu3uposaHbl ¢hakmopsbl,
snusirouue Ha ycnex enobanbHol MapkemuHaosol cmpameauu. OnpedenieHbl cybbekmbl 2106aibH020
MapKemuHaa U OCHOBHbIE MPUHUUMbI UX (OYHKUUOHUPOBAHUSI.

Annotation. Basic aspects and features of activity of firm which follows conception of the global
marketing are considered. Factors influencing success of global marketing strategy are analysed. The
subjects of the global marketing and basic principles of their functioning are certain.

Knrodosi cnoea: enobanbHuUll MapkemuHe, 2nobanbHUl puHoK, arnobarnbHa MapKkemuHao8a cmpa-
meaisi.

Mpouecw, o BiAbyBalTbCs Ha CBITOBMX PUHKaX, MaloTb, 6€3yMOBHO, YHiBepcanbHui xapakrep. |
X04a NPMPOAHUM MPeaCcTaBNSAETbCA TBEPOAXKEHHS NPO Te, WO YMM PO3BUHEHILLNM | BUCOKO KOHKYPEHTHUM
€ PVHOK, TUM BinbLUOro 3Ha4YeHHs1 HabyBatOTb MapPKETMHIOBI, MidKHapOAHO-MaPKETUHIOBI KpuTepii nignpu-
E€MHULBKOT MNOBEAIHKN, MOXHa 3 YNEeBHEHICTIO CTBEP/PKYBATU TakKe: JaHe NUTaHHA CTOCYETLCA NepPCrneKT n-

© YeyvenbHuubka T. M., 2011
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BHWX | HACYLLHUX XWTTEBMX NPOBNeM y4YacHMKIB PUHKOBMX CTOCYHKIB SIK i B iHAYCTpianbHO PO3BUHEHWUX
KpaiHax, Tak i B AepxxaBax, ki TiNbKu NparHyTb HanarogMTn eeKkTMBHI EKOHOMIYHI MexaHi3Mu, 3aCHOBaHI
Ha npuHuMnax ceoboan peanisadii nonMTy i Npono3suuii.

Crtae BCe MeHW MOXMBUM Ans Gi3HeCy YHWKHYTW BRNMBY iHTepHauioHanizauii HauioHanbHoi
€KOHOMiKW, rnobanisauii CBITOBMX PUHKIB, i 3pOCTaHHA HOBUX PUHKIB. ICHyE 3pocTatoda B3aemMo3anexHicTb
cepep KpaiH, iHaycTpianbHa i KynbTypHa "TkaHMHa" SIKMX cTae ofHopigHiwot. 3'aBNsaoTbCs HagHaLioHa-
NbHi CErMeHTU, Lo CTAaHOBNSATb PUHKOBI MOXIMBOCTI AN dpipMu. TakMm YMHOM, NUTaHHS NPo rnobansHy
PVHKOBY AisNbHICTb hipMn HabyBae BENUKOT BaXNMBOCTI | Mae Aesiki 0cobnmnBoCTi.

[MuTaHHAM rmobanbHOi MapKeTUHrOBOI AiSNbHOCTI NPUCBAYEHi poBOTY SIK BITYM3HSAHMX, TaK i 3apy-
OixHux yyeHux. Cepeg Hux: XK.-)K. JlambeH, T. Ambnep, T. JlesitT, lonybkos E. I1., YepeHkos B. A., lNo-
nos E. B. Ta iH.

BigmiHHOCTI B MixXHapOAHil opieHTauii i nigxoai 40 MiKHAPOAHWX PUHKIB, Ha AKUX BeAyTb Aisnb-
HICTb KOMNaHii MixkHapoaHoro 6i3Hecy, MOXyTb BYTU OMMCaHiI OAHIED 3 TPbOX KOHLENUin MiXXHapogHOro
MapKETUHIOBOro ynpaeBniHHA:

KOHLenuieto po3LLNPEHHS BHYTPILLUHBOTO PUHKY;

KOHUenuieto MynNbTUBHYTPILLHLOMO PUHKY;

KoHUenuieto rnobanbHOro MapKeTUHry.

MeToto gaHoi cTaTTi € po3rnsg ocobnuBoCcTen 30iNCHEHHA MapKETUHIOBOI AisinbHOCTI dhipmu, 3a-
CHOBaHOI Ha KOHLenLii rnobanbHOro MapkeTuHry.

KomnaHis, wo kepyeTbea Uieto koHuenuieto abo dinocodieto, 3a3Bmyan imeHyeTbcs rnobanbHo
KOMMaHieto, a ii MapKeTUHroBa LisiNbHICTb — rnobdanbHUM MapKeTUHIOM, i PUHOK L€l KoMnaHii oxonsoe
BeCb CBIT. KoMnaHis, Wo 3acTocoBye rnobanbHy TakTUKy MapKeTUHrY, NparHe Ao HaAinHoi AKocTi Ta edpe-
KTMBHWX LUKanN CTaH4apTM30BaHoi NpoayKLii, Lo po3pobnseTbes i ska NOBUHHA NPOAaBaTUCA 3a NPURHS-
THOI PO3YMHOIO LiHOK Ha rnmobanbHOMY pUHKY. F0NnoBHUI nocTynaT rnobanbHOi MapKeTUHIOBOI KOHLEemN-
Lii Npunyckae opieHTauilo CBITOBOrO PMHKY Ha MOKynus Ans 3a00BONeHHs ix notpeb i 6axaHb. Takum
YMHOM, MOKYMUi CKNagatTb 3HAYHI PUHKOBI CErMEHTM MOKYNuiB 3 aHanoriYyHMM rnornMTom Ha NeBHWUN Npo-
OYKT Yy BCbOMY CBITi. 3 Li€l0 OpieHTaUie KOMNaHisi HamaraeTbCa CTaH4APTM3YBaTW CBOI MeToauku (nig-
Xxoau) i gogatv iM NpakTUYHY CNPSIMOBAHICTb Y BCbOMY CBITi (Ha CBITOBIN apeHi). MNeBHi pilleHHst cTalTb
NPUKNagHUMK i 3aCTOCOBYIOTLCS Y BCiX KpaiHax. [nobanbHa komnaHist po3rnagae CBiT y Linomy sik egu-
HWI PUHOK Ta po3pobnsie rmobanbHy CTpaTerito MapKeTUHTY.

CTyniHb aganTauii 40 MiCLeBUX KyNbTYPHUX i OiNOBUX YMOB — OOMH 3 HAWBaXXMMBILLMX MOMEHTIB,
Lo BnnuBalTh Ha BUGIp cTparterii. Lien nigxia Bu3HavaeTbest Tak: "loBClOOHO NpogaBaTv OauH i TON Xe
NMPOAYKT OAHWM i TUM e cnocobom”. mobanbHa cTpaTeria MapKeTUHrY I'PyHTYETbCA Ha MPUMYLLEHHI, Lo
MOKyMLUi BCbOro CBITY CTalTb yce B6inbLu i 6inbLl cxoxi ognH Ha ogHoro. TomMy cTaHAapTM3aLlis NpoayKuii i
CTPYKTYPU MapKETUHTY MOXe MPUBECTN OO BENUYE3HOI EKOHOMIT, 0cOBNMNBO Y cdhepi peknamm, ynakoBky i
ONCTpUOYLi, OCKINbKM iX HE AOBOANTbLCA 3MiHIOBaTW. Taka cTpareria cynepeynvea, OCKiflbki noe's3aHa 3
GaraTbMa YMHHMKaMWU, siKi YCKNaZHIOTh il NepeHeCceHHst Ha HOBMI HaLiOHANbHWUIA PUHOK [1].

He 6arato komnaHin — i cepen Hux Coca-Cola, McDonald's, Exxon i octaHHiM Yacom Levi Strauss
— AOMOIMMCS 3HAYHOTrO YCNixy 3a AOMOMOroK CTpaTerii, ki 4O3BONSAIOTb LiATM CTaHO4apPTU30BaHUM Y-
HOM Ha pi3HMX puHKax. PeknamHa kamnaHis "Koboss Manb6opo" npaute gocuTe Ao6pe y BCbOMY CBITI.
Coca-Cola — HanbinbL BnisHaHHa ToOproBa Mapka 6e3ankoronbHMUX HanoiB Ha nnaHeTi. Ta Bce X He Ba-
rato KOMMaHin Jocarny ycnixy 3a 4ONOMOrot Lporo niaxody. Takmm YMHoM, 6araTo kKoMnaHii BUMYLLEHO
NPUCTOCOBYBATW CBOI CTpaTerii 4O Pi3HMX PUHKIB. Y Tabnuui nepenivyeHi aeski YUHHMKK, siKi, BNNMBaOTb
Ha ycnix rmobanbHoi cTpaTerii MapkeTuHry.

Tabnuus

YMHHMKM BNNMBalOTb Ha ycnix rmob6anbHOi MapKeTUHroBoi cTparerii [2]

YUHHUKN CnipustoTe rmobanbHin ctpaterii| CnpusatoTb iHAMBIAYyanizoBaHin
cTparerii

HaBkonwuiuHe cepefoBuile
YHiKanbHi KynbTypHi Y/HHUKY, WO nnusatoTb|Hemae Tak
Ha CMOXWUBaHHS
[MpaBoBa cuTyauis AHanorivHi PisHi
"eorpadiyHi YMHHWKKM AHanoriyHi Pi3Hi
YuacTb ypsigy B 6Gi3Heci HeBTpyyaHHs KoHTpornb
CTaBneHHs Ao 3MiH Hyyke HerHyuke
XapaKkTepuCTVKN pUHKY — —
XapakTep MicLEeBOro HaceneHHsi — —
CryniHb ypbaHizauii Bucoka Hu3bka
3aranbHa YMcenbHICTb HaceneHHst [yxe Benuka HesHayHa
CKNagHiCTb PUHKOBUX iHCTUTYTIB CknagHi MpocrTi
Mpoaykt - —
0O6'emM NOTEHLINHOTO PUHKY QbmexeHun OO6WwunpHU
TexHiYHa cknagHiCTb NPOAYKTY MpocTtui CknagHvn
PiHAHCOBI YMHHWKM — —
PiBeHb BUTpAT Ha JOCHiMKEHHS | po3pobkn  |Bucokui Huabkui
BnnuB LiHK IcTOTHUIA HesHayHuin
[JocTynHicTb iHBECTULNHOTO KaniTany Bucoka Hu3sbka
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Takum YnHoMm, rnobanbHa MapKeTUHroBa cTparteris b6yae ycnilHOW B TOMY BMNAAKy, SKWO nna-
HOM rrobanbHOro MapkeTuHry nepefbadeHuin cTaHgapTU3oBaHWUM NPOAYKT Ans rnobanbHOro puHKy, ane
nepegbayeHa cneujanbHa peknama 3anexHo Big KpaiHu, abo NpoayKLuis NeBHOI TeMaTUKX AN BCiX KpaiH
i3 3any4YeHHsIM BiAMITHUX PUHKOBUX XapaKTepuUCTUK Npoaykuii, pabpuyHoi mapkn abo Bigomoro obpasy,
ocobnmBmx Ana neBHOI kpaiHW. MNpu LbOMy AonyckaeTbCcs aganTauis NPoAyKTY ANSA PUHKIB TUX KpaiH, eT-
HiYHi i couianbHi 0cOBNMBOCTI SAKMX BUMaratoTh Liei aganTadii.

Cnig Bkasatu NpuymHy, WO NpUMyLLye BCi KOMMaHii, cepegHi Ta mani, Wo TOprytoTb B OAHIN Kpa-
THi abo Ha uinomy cBiTi, KepyBaTucsa rnobanbHOK MapKeTUHroBow KoHuenuieto. Ockinekn cepenosuLle
KOHKypeHUiji, B akin gitoTb nignpuemctea CLUA, ctae Binbl iHTepHaUioHanbHUM — i LIe YMHHWK No3a CyM-
HiBOM 3pocTaTtmme — HanbinbLl edhekTUBHO OpieHTaLie0 ANs BCiX dipM, LLO NPauolTb HA PUHKAX IHLWNX
KpaiH, 6yae rnobanbHa opieHTauis. Lle o3Havae, Wo BCi pUHKM 3apybikHMX KpaiH Ta KOMNaHii, Wo AiloTb
Ha UMX puHKax, o06'eQHYHOTLCS B €AMHUIA PUHOK, ANS SIKOrO MOXIMBA CTaH4ApPTMU3aUia BCiIX MapKeTUHIOBUX
3acobiB i nigxoais (CTaHAapTM3aLis NPOAYKLIi), konn ue edeKTUBHO i 34INCHEHHO 3 ypaxyBaHHAM coLia-
NBbHUX | KYNbTYPHUX OCOBNNBOCTEN KpPaiH.

Byab-ska cpopma rnobanbHOro mMapKeTuHry Bumarae kepisHuuTBa. HeobxigHe uviTke po3gineHHs
BignoBigansbHOCTi abo cdep BNNUBY MiX perioHarnbHUM, MiXXHapOAHUM i MicLieBUM KepiBHULUTBOM. Kopno-
pauisiM, Lo onepyloTb N0 BCbOMY CBITY, HEOOXiAHI MibXXHapOAHi BigAiny MapKeTWHry i NoKanbHi KOMNaHii,
Lo 3ariMatoTbest 36yTOM. KomnaHisiM, Lo AitoTb y AeKinbKoX KpaiHax, 4OCTaTHbO MiXKHApOOHOro KoopAau-
HaTopa Toproeoi Mapku. [NpoTe BCi opraHisauinHi CTPYKTYpW Takoro Ty 34IMCHIOITb CBOK AiANbHICTD,
BUXOLAYM 3 OCHOBHMX NPUMHUMMIB rnobanbHOro MapkeTuHry — KynbTypa, iHhopMauis i 0OMiH 3HaHHSMM.
3rigHo 3 Bapnettom i MNowenom, "MMoBIpHO, HaMbInNbLL BaXknMBa BMMOra 4O TpaHCHaUiOHanNbHOI opraHi-
3auii — HeoOXigHICTb OpraHi3auinHOi KOHIrypauii, 3acHoBaHOT Ha MPUHLUMNI 3BOPOTHOI 3anexHocTi nig-
po3ginie. MNoaibHa B3aemMo3anexHiCTb pecypciB i BiANoBiAanbHOCTI NaMae iepapxiyHi 3B'A3kKM MiX nokanb-
HUMK | rmobanbHUMK iHTepecaMu, pobnaYn CninbHICTb pecypciB, igew i MOXIMBOCTENW CaMOBILTBO-
ptoBaHo HopMoto" [4].

Takum YMHOM Cy0’eKTOM rnobanbHOro MapKeTWHry € TpaHCHaLioHamnbHi KOMMaHii, Wo AiloTb Ha
MiXXKHapO4HOMY PUHKY Ta BUKOPUCTOBYIOTb EANHY CTpaTerito Ansg ToBapy (Mocnyru), ska nigxoauTb yCboMy
cBiToBOMY (rnobanbHoMy) puHKY Ta 3abesneyye KOHKYpPEHTOCNPOMOXHICTb Ta MOXITMBOCTI €KOHOMIT pe-
cypciB.

Buxogsaum 3 BULLEPO3INSAHYTOro, MOXHa 3pOOUTK BUCHOBOK, LLIO FOMIOBHOK OcobnueicTio rmoba-
NBbHOr0 MapKeTUHry € rnobanbHICTb MUCIIEHHS | NTOKanbHICTb Aii, sika 3abe3nevye ipmMi MOXNUBICTE CUH-
XPOHHOrO BMXOAY Ha MiXXHaPOAOHI PUHKW.

Hayk. kepigH. lMpumuyexko T. I.

Jlirepatypa: 1. AMGniep T. [Ipaktuueckuii mapketunr / T. Am6mep. — CII6. : ITurep, 2001. — 400 c. 2. T'ony6xkos E. 1.
CoBpemennble TeHeHIK pa3Butust mapkerunra / E. 1. ['omyOkoB // Mapkerunr B Poccun u 3a pybexxom. — 2004.
— Ne 1. — C. 3-18. 3. Jlamben XK.-XK. Crparerudeckuii Mapkerutr. EBporneiickas nepcriekrusa / JK.-)K. JlamGen. —
CII6. : Hayka, 1996. — 589 c. 4. [Tonos B. M. MeHe»kKMEHT U MapKETHHT OM3HECA B MEXIYHAPOIHBIX KOMIAHHUSIX
/ B. M. Ilonos, C. W. Jlsmynos, JI. 0. Mypra3zanuesa ; moa pea. B. M. TlonoBa. — M. : ®uUHAHCH U CTATHCTHKA,
2001. 5. YepenkoB B. 1. MexayHapoHbIil MapKETHHT : MakKeT y4eOHO-METOANUECKUH MOJIEPXKKH Kypea : B 4 4.
/ B. H. Yepenkos, H. . Yepenkosa. — CII06. : U3parensctBo CIIGIYOD, 2001.
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CTyneHT 6 kypcy
dakynbTeTy MEHEIXKMEHTY Ta MapkeTuHry XHEY

®IHAHCOBO-KPEOUTHI MEXAHISMU NIOTPUMKWU
MAJIOIO TA CEPEQHbOIO BI3HECY B YKPAIHI

AHomauisi. Po3ansiHymo 0CHOBHI npobriemu ¢hiHaHCy8aHHs1 Mano2o i cepedHbo20 bi3Hecy, noe's-
3aHi 3 6pakoM 2powo8UX KOWMI8 Ha PO38UMOK MiONPUEMHUUbLKOI QisfibHOCMI. AKmyarbHiCmb pO38UMKY
Marnoeo ma cepedHbo20 bi3Hecy 0byMOBIEMBbCS MUM, WO CbO200HI came ManumMu ma cepedHimu nio-
fpuemMcmeamMu cmMeoPHEMBCS 8erUKa YacmuHa 8ano8o20 8HympillHbO20 NPoOyKmy 8 KpaiHax 3 po3gu-
HEHOI PUHKOBOI €KOHOMIKOI, Ha SiKi 3apa3 opieHmyembcs YkpaiHu. 3anponoHoeaHO OCHO8HI Oxepena
¢piHaHCy8aHHSI Maro20 i cepedHbo20 bisHecy 8 YkpaiHi.
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AHHOmMauyus. PaccmMompeHb! OCHO8HbIe rpobremb! huHaHCUpPOoBaHUsI Marnoz2o u cpedHez2o busHe-
ca, cesisaHHble C Hexeamkol OeHeXHbIX cpedcme Ha pa3sumue rnpednpuHuMamesnbsckol 0essmesibHOC-
mu. AKmyanbHOCMb pa3sumusi Mano2o U cpedHeeo 6usHeca obycriasnueaemcs meM, Ymo ce200Hs
UMEHHO MarbiMu U cpedHumu npednpusmusmu co3daemcs bornblwas Yacmb 8a/108020 8HYMPEHHEe20
npodykma 8 cmpaHax ¢ pa3sumol pbIHOYHOU 3KOHOMUKOU, Ha Komopble celiyac opueHmupyemcsi Ykpa-
uHa. pednoxeHbl OCHOBHbIE UCMOYHUKU GhUHaHCUpOoBaHUsi Mano2o u cpedHez2o busHeca 8 YKpauHe.

Annotation. The main problems of financing small and medium-sized businesses related to lack of
funds for business development are considered. The urgency of development of small and medium-sized
businesses is caused by the fact that today SMBs are a great part of the gross domestic product in
countries with developed market economies, which now focuses Ukraine. The basic sources of financing
for small and medium-sized businesses in Ukraine are proposed.

Knroyosi criosa: cyb'ekmu manoeo ma cepedHbo20 bisHecy, Oxepena ¢hiHaHCysaHHS ma Kpedu-
myseaHHSs1, no3uka, nidmpumka, kowmu.

'mobanizauisi EKOHOMIKM, SiKa NPOSBNSETLCS Y PO3LUMPEHHI MOXITUBOCTEN NEPEMILLEHHS NOAEN, Ka-
niTanis, 3HaHb, TEXHONOTi, CYNPOBOAXYETLCA MOCUINEHHSIM KOHKYPEHLIii, CTPYKTYpPHOIO nepebyaoBoto CBIiTO-
BOI MPOMMCIIOBOCTIi i BaHKIBCbKOI CUCTEMM, CMIIECKOM iHTErpaLiiHMX NPOLECIB Y Pi3HNX PErioHax CBITy.

3a gaHumu [epkaBHOro KOMIiTeTy ctatucTukn YkpaiHu, Ha nodatky 2010 poky y cdepi manoro
nignpuemMHUUTBa B YKpaiHi HanivyBanocsa 6nunsbko 300 Tuc. cy6'exTiB rocnogaptoBaHHst (6e3 depmepchb-
KMX rocnogapcTs). Arne He3Baxaluu Ha Te, Lo TEMNU PO3BUTKY Maroro i cepeaHboro GisHecy B YKpaiHi
Ha noyatky XXI ctonitta 6ynu Hansuwmmn B CHJ, KinbkicTb cy6'ekTiB Manoro nignpMeMHMUTBA LWe 3a-
HaATO HeBemnuKa ANsi CTBOPEHHSA HeOOXiAHOT ANS X pO3BUTKY KOHKYPEHTHOro cepeaosuwia [1].

Ocob6nrBo BaxknMBOK Anst Cy6'ekTiB Manoro niagnpuemMHULTBa € npobnema nowyky gxepen di-
HaHCYBaHHA noganbluoro po3suTky. [itodi B YKpaiHi Mani nignpuemcTsa, Sk npaBuio, BUMaraioTe HeBe-
nukux kanitanie (4o 5 — 10 Tuc. gonapis), TOMy BOHM He NpuBabnuBi AN 3aKOPOOHHMX NPUBATHMX iHBEC-
TOpiB, @ rpowi BITYU3HAHUX KPEeOUTHO-(PIHAHCOBMX YCTaHOB MOXYTb 3a[0BOMIbHUTU MeHLUe 4BepTi
roTiBKOBUX MPOEKTIB.

[o Toro X, KoMepLiiHi 6aHkn He 3auikaBneHi y KpeaMTyBaHHI Manux NignpMemMcTs, TOMY LO Big-
Jaya y BuUrnsigi ManbyTHIX BiACOTKIB MOPIBHAHO HU3bKa, @ pU3nNK Benukni. OCHOBHUM OepXXaBHUM opra-
HOM, SKUI Hagdae hiHaHCOBY NIATPMMKY ManuM NiANPUEMCTBaM, € YKpaiHCbKUin oHA, NIATPUMKM nignpu-
emHuutea (YPIIM). BiH diHaHcye 3a ninbroBMMuM BiACOTKAMK LiNbOBI Nporpamu i NpoeKkTu, NpoBOAUTb
KOHCynbTauii. Ane KowTK, siki AepXxaBa Hanpaensae Ao doHay, ayxe obmexeHi. 3 nodatky 2000-x pokis
nepenb6ayeHi acurHyBaHHsi B po3mipi 0,1 % BMAATKOBOI YacTuHM BrogxeTy. [N NOPIBHSAHHA: Y pO3BUHE-
HKX KpaiHax — 1 — 2 %. Kpim Toro, YOI otpumye 3 doHay aepxmariHa 5 % KOLWITIB, OTpUMaHUX Big npu-
BaTm3auii. Llux cym ganeko He goctaTHbO Ans hiHaHCYyBaHHA BCiX 3a8BOK.

Opyre gepxaBHe gkepeno iHaHCIB Anst Manux NignpueMcTB — YKPaiHCbKUIM OepxaBHUN doHA,
niaTpPUMKKN censiHebkux (pepmMepcbkMx) rocnogapcTs, sikuin obecnyrosye depMepiB i KpeamTye NpoekTy,
noB'A3aHi 3 ekcnnyaTauieto 3eMenbHUX AiNgHoK. [lepxasa BUAINSe oHAY B TPU pa3n MeHLLE KOLUTIB, HiXK
YOI, wo hakTUyYHO HiBEME NOro MOXIUBOCTI [2].

B ocTtaHHi pokn Bce Ginbly nuToMy Bary B KpeauTyBaHHi Manoro 6idHecy CTaHOBMATbL 3apybikHi
oxepena. B YkpaiHi npauooTb pag MiXKHapooHUX iHBECTULIMHO-KPEANTHUX OpraHi3auin, siki pa3oMm i3 Ko-
LUTamMK yKpaiHCbKnx OoHAIB Ta KOMepUiNHMX BaHKIB NioTPMMYOTb PO3BUTOK Manoro GisHecy.

3aranbHUM Hegonikom AepXkaBHUX (POHAIB i MiXKHAPOOHMX iHBECTOPIB € Te, O BOHW BUKOPUCTO-
BYIOTb TPaAMLiNHWIA apceHan (iHaHCyBaHHA Manux nianpuemcts. HanyacTie BoOHM 06MeEXyTbCS Kpe-
OVTYBaHHSIM 33 3HWXEHUMW BiACOTKOBMMU CTaBkamu. Minbrosi kpeauTtu, sik NpaBuIo, OX0AATb A0 AyxXe
HEBENMKOI KiNbKOCTI NiANPUEMLIB | MPOTArOM BenMKOro TepMiHy. barato 4yacy 3abvpae ekcnepTHa ouiHka
NpPOEeKTY, KOHKYPCHWIA Biabip NpeTeHaeHTiB, agmiHicTpaTuBHI npoueaypu [3].

OTxXe, BUXOOSUM 3 TOro, WO Manuii GisHec He € NpvMBabnueBUM Ans TpaguuiiHoro HGaHKiBCbKOro
KpeauTyBaHHsi, a MacluTaby Aep>kaBHOI Ta 3aKOPAOHHOT (hiHaHCOBOI MIATPUMKM HEBENUKI | He NAYTb Hi B
sIKe NOPIBHAHHSA 3 peanbHUMKU NoTpebamu, akTyaribHUM CTae NUTaHHA PopMyBaHHsSI B YKpaiHi HebaHkiB-
CbKoro ¢piHaHCOBOro cekTopy.

[MeBHi KPOKM B LbOMY HampsiMy Ha AepXKaBHOMY piBHi Bxe 3pobneHi. Tak, po3pobrneHo npoekT
Mporpamun gepxaBHOI NiATPUMKM No3abaHKIBCbKOro ¢hiHaHCOBOro cekTopy B YkpaiHi. Y nporpami 3asHa-
YaETbCS, LU0 FONIOBHOK METOK AepXKaBu MOBUMHHO CTaTW BBEAEHHSI NPOrpecuBHNX piHaHCOBMX TEXHOMO-
riv MgTPUMKM Manux NianpuemcTs, hiHaHCYBaHHS NPIOPUTETHMX HaMPAMIB Po3BUTKY Manoro BisHecy (3a
rany3sMu, TEpUTOPIAMMK), iHTerpauis iHaHCOBUX MeXaHi3MiB y 3aranbHy (PiHaHCOBO-KpeaUTHY cuctemy
Ykpainu. MNposigHoto ineeto nporpamu € HoBa hiHaHCOBA iAeonoris, B Kl akLeHTU nepeHeceHi 3 bomxke-
THUX gxepen Ha no3abtompkeTHi. Ha aymKy aBTopa, nporpama 3a yMOBU BKITHOYEHHST AIEBUX MeXaHi3MiB ii
peanisauii Mae cTaT CepMo3HNM MOLLUTOBXOM Y PO3BUTKY Maroro nignpuemMHuuTea [2].

BignosigHo A0 nporpaMu ogHUM i3 HanedeKTUBHILLMX HanpsMiB iHaHCOBOI AONOMOrM Manomy
Oi3Hecy Mae cTaTi BMKOPUCTAHHA MEXaHi3MiB rapaHTyBaHHS No3uk. 3a OuiHKaMKu eKcnepTiB PO3BUHEHUX
KpaiH, HagaHHS Manum NiANPUEMCTBaM AEPXaBHMX rapaHTiii B YKpaiHy 3Ha4YHO 36inblUNTb KinbKiCTb Npo-
rpam i NpoekTiB, Ha ski Mani nianpvemctea GepyTb No3nkM B GaHkax. Obcsr kpeauTiB, WO HagaeTbCs,
3pocTe i Ha b6araTo 36iNbLMTL CyMK, SKi BiABONIKaTLCA AepXOomKkeToM ansa npsiMoro dpiHaHcyBaHHA. A
SKLWO B3STW OO yBaru Te, WO, 3a NpaBunamu, rapaHTii Ha4arTbCH M1LIe Ha YaCTUHY KpeauTHOI CyMu, TO
obcAr KpeauTyBaHHs 3pocTe Le Ginblue.

KpeautHo-rapaHTitHa yctaHoBa (gani KOY) nigTpumkn manoro Ta cepeHboro GisHecy posmno4vano
cBoto poboty B notomy 2000 poky LUASAXOM HajaHHS rapaHTii BUpOOHWMYMM ManuMm nignpuemcTeam. 3a
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HeBenuknin TepmiH pobotu 3 KOY nignpremui Bia3Ha4aloTb iCTOTHE NPUCKOPEHHS NpoLeayp KpeauTyBaH-
HS, 6aHKM — MOXIMBICTb 3HAYHOrO 36iNbLUEHHS KNIEHTYPY 3@ paxyHOK Manux nignpuemcTs. Ane Bce-Taku
BapTICTb KPEAUTHUX pecypciB, IO HagalTbea 3a gornomorow KAY, 3anuwaeTbca AOCUTH BUCOKOK ANS
cy6'ekTiB Manoro 6isHecy. HeratneHuii MOMeHT i B Tomy, Lo KAY — nuile ogHa ycTaHoBa Ha BCIO KpaiHy,
i iCHO, WO BCix Npobnem BoHa He BMpiWKUTb. MoaibHi ycTaHoBw, ski dpiHaHcyBanuca 6 gepxaBoto i CNoH-
copamu cni CTBOPUTK Y BCiX perioHax YkpaiHn abo Haginutu rapaHTinHMMy OyHKUISMU BXe iCHytoYi ¢po-
HOW Ha micuax [4].

[epxaBa Takox NoBUHHa 6paT yvacTb y hiHaHCyBaHHI Manux NiANPUEMCTB LUMSAXOM HadaHHS iM
rapaHTOBaHUX 3aMOBfieHb Ha BUPOOHULTBO Ti€i UM iHLWOI NpOoAyKLii, B 3aKOHO4ABYOMY MOPSAKY pernameH-
TyBaTu PO3MiLLIEeHHS MEBHOI YaCTUHM 3aMOBMEHb cepen Manux nignpuemcTs. Y pesynbTaTi OCTaHHI OTpu-
MatoTb KOHKPETHI 3aMOBIEHHS CNOXMBAYIB | rapaHTOBaHI 4OXOAM, MOXITMBO, Ha AOBrOCTPOKOBUI Nepios.

CTaHOBUWTb iHTEpec i Take Axkepeno iHaHCOBUX pecypciB, SIK KpeauTHI cninku. Lle Taka dopma
camoopraHisadii rpomMagsH, sika nepeabadae CTBOPEHHA kac B3aemogonomoru. lMignpuemcTtsa, siki 0bu-
paoTb Taky copmy iHaHCyBaHHs, He 3BepTaloTbCa A0 OaHKiB abo iHLWMX 30BHILHIX mKepen iHBeCTy-
BaHHS, hOpPMYIOTb (DiIHAHCOBUI pPe3epB LUMSAXOM BHECEHHS NaiB YNeHiB KpeaWTHOI Chinku. Ane KpeauTHi
CNifikKNU CNPOMOXHi He TiMbKW BUMKOHYBaTK (PYHKLII B3aemogonomorn. Ha Buwwomy wabni cBoro po3sutky
BOHW MOXYTb BUCTYNaTK i K CBOEPiaHI 6aHKn abo KpeauTHi iIHCTUTYTH.

A B ekoHoMiLi YKpaiHu npofoBxkye 36epiratnca napagokcanbHa cuTyalisl, Konu HagaHHsa gepani 6i-
NbLUMX KOLUTIB Npu3BoaUTL abo 40 noriplleHHs cuTyauii, abo 0o JOCArHEHHS MiHIManbHUX pesynbTaTiB. Pi-
LLEHHS MPUNMaloTbCA ocobamu, 3auikaBneHnMK y 30inbLUEHHI PO3MipiB AaTyBaHHS, BiACYTHI HE3aNEXHi OLHKM.

Be3 cTBOpeHHs1 0cobnMBOI cMCTEMM yNpaBiHHSA NiANPUEMCTBAMM, SKi BUKOPUCTOBYHOTEL GHOOKETHI
pecypcu, cucTemMu 3auikaBneHoCTi Ta BiAMNoBiAaNbHOCTI KEPIBHUKIB YCiX paHriB npobrnemy 3pocTaroyoi He-
06XiQHOCTI B AaTyBaHHI B NMPOMWUCIOBOCTI He BUPIWWTU. BuBaxeHiCTb pilleHb, siKi NpuiAMaloTbCs, ONTu-
MarbHICTb BUKOPUCTOBYBAHUX IHCTPYMEHTIB CTalOTb BaXMBUMWU NepeayMoBamMun Ans AOCArHEHHS BUCO-
KOi  KOHKYPEHTOCMpPOMOXHOCTI Aepxasu. He cnig 3abyeatu, wo npobnema gatyBaHHA — L€ He TinbKu
€KOHOMIYHa, a 1 noniTM4yHa npobnema, sika BUMarae CunbHOI Boni, peanbHOro couiansHOro napTHepCTBa,
3[4aTHOCTI HECTW Bi4NOBIAAnNbHICTE 3a NoAanbLUNi PO3BUTOK AepXKaBu i cycninbcTea [5].

Hayk. kepisH. bopuceHko M. A.

Jlireparypa: 1. Marepianu cepsepa Jlep>KaBHOTO KOMITETY CTATUCTUKH YKpainu [Enexrponnuii pecypc]. — Pexum
noctyny : http://www.ukrstat.gov.ua. 2. Cyxopykosa T. [lepxkaBHa minrpumka Benukoro 6izxecy / T. CyxopykoBa
// Exonomika Ykpaina. — K., 2007. — Ne 1. — C. 47-51. 3. INopatkoBuii kogekc Ykpainu / Odiuiiinuii BicHUK YKpa-
fau. — 2010. — T. 1. — Ne 92. — C. 9 [Enexrponnuii pecypc]. — Pexum moctymy : http://zakon.rada.gov.ua/cgi-
bin/laws/main.cgi?nreg=2755-17&c=1. 4. Tanp B. Po3BuTOK Mayoro ta cepeauboro 0isHecy B Ykpaini / B. Tanp
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CTyaeHT 6 kypcy
hakynbTeTy MEHEKMEHTY Ta MapkeTuHry XHEY

PO3BUTOK NIAMPUEMCTBA LUITAXOM BUMYCKY
HOBUX TOBAPIB HA PUHKY BOPOLUHAHUX
KOHOAUTEPCbKUX BUPOBIB

AHomauis. [JocnidxeHo cmaH i meHOeHUuii po38UmKy PUHKY GOPOWHSIHUX KOHOUMEePCbKUX 8Upo-
bis. Po3kpumo noHsimmsi Ho8020 moeapy ma 8u0lifieHO 20/108Hi acrekmu 8rnposadKeHHs HO8020 mosa-
Py Ha PUHOK.

AnHomauus. UiccnedosaHo cocmosiHue U meHOeHUUU pa3sumusi pbiHKa MyYHbIX KOHOUMEPCKUX
u3denud. Packpbimo rnoHsimue HoO8020 mosapa U 8bI0efieHb! 2riaeHble acrneKkmsl 8HeOPeHUsI HO8020 Mo-
eapa Ha PbIHOK.
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Annotation. This article explores the status and trends in the market of flour confectionery
products. The concept of a new product is explained, and the main aspects of the new product to market
are highlighted.

Knroyosi criosa: iHHo8auisi, HO8ULU moeap, PUHOK KOHOUMepPChbKUX 8Upobig, ceaMeHmu PUHKY.

AKTyanbHiCTb AaHOI TEMU Monsrae y Tomy, LU0 Ha KOHAUTEPCbKOMY PUHKY GOPOLLHSAHMX BUPOGIB B
yMoBax NOCTINHO MiHIMBKX 3aMUTiB CNOXMBAYiB, TEXHOMOTiN Ta KOHKYPEHTHOrO OTOYEHHS BUXUBAHHSA Nia-
npuemMcTBa HanpsaMy 3anexuTb Bif TOro, HacKinbKky ycrnilHO BOHa po3pobnsie Ta BNpoBagXXye HOBI TOBa-
pY Ha PUHOK.

YnpoBafXeHHsi HOBOro NPOAYKTY Ha PUHOK AOCMiMKyBanu Taki BYeHi i HaykosLi, fk: ®. Kotnep,
Ox. EBaHc, b. bepmaH, Kapgaw B. A. TeopeTunyHi npobnemy B3aemM0O3anexHOCTi PO3BUTKY PUHKOBOI
€KOHOMIKM 1 iHHOBaLin JocnimKyBanu Taki HaykoBui, ik AHToHtok J1. J1., Tnasbes C. 1O., b. Jlynasann,
Mocin O. B., M. Xyuek. XK. llambeH, P. Kynep Ta iH. Ocobn1BOCTi Ta ronoBHi TeHAEeHLiT KOHOUTEPCbKOro
PVIHKY pO3KpuTi y nybnikauisix Takux aBTopis, sk C. PomaHbok, A. CnnBoHYuK, O. TkayeHkKo Ta iH.

MerToto cTaTtTi € 0brpyHTYBaHHsi HEOOXIAHOCTI BNPOBaAXXEHHSA HOBMX TOBApIiB HAa PUHOK GOPOLLHSA-
HUX KOHOUTEPCbKUX BMPOOIB.

Po3pobka HOBMX TOBapiB — 04Ha 3 KMOYOBUX NTAHOK KOMMIEKCY MapKeTUHTY, B paMKax SKoro crta-
BUTBCS 3aBAAHHSA BUBYEHHS 3aX0AiB 3 NiABULLEHHS KOHKYPEHTOCMPOMOXKHOCTI TOBapiB, 0COGNMNBO 3 TOYKM
30py SAKOCTI Ta 0bMiKy 3anuTiB KiHLEBUX CMOXMBAaYiB, HanarogKyeTbCA NMpoLec BUMYCKY HOBMX TOBAapIB,
ONTMMI3YETBCA TOBAPHUI aCOPTUMEHT i MOAOBXYETLCS XUTTEBUM LIMKIN TOBAPIB.

BianosigHo A0 MiXXHapoAHMX CTaHAApPTIB iHHOBALS BU3HAYaeTbCA AK KiHLEBUA pe3ynbTaT iHHOBa-
LiNHOT AisAnbHOCTI, WO ogepXKaB BTINEHHS y BUMMSAAI HOBOro abo y4oCKOHaNeHoro NpoayKTy, BNpoBake-
HOro Ha PYHKY, HoBOro abo yAOCKOHanNeHoro TEXHOMOrYHOro NpoLecy, BUKOPUCTOBYBAHOIO B NPaKTUYHIN
fisinbHOCTI, abo B HOBOMY MiaxoAi 40 couianbHMX nocnyr. IHHoBaUist Moxe ByTn po3rnsaHyTa Sk B AUHaMi-
i, Tak i B cTaTUCTUYHOMY acnekTi. B ocTaHHbOMY BMNagKy iHHOBALis PEeKOMEHOYETLCA AK KiHLEeBUIA pe-
3ynbTaT HAyKoBO-BMPOOHMYoro umkny (HBL) [1].

TakoX BU3HAYMMO MOHATTA "HOBMI ToBap" — Lie HOBWI NPOAYKT, LU0 HAAINLLOB Ha PUHOK i Bigpi3Hs-
€TbCH Bif iCHYO4MX TOBaPIB CXOXXOro NPU3HaYeHHS SKO-Hebyab 3MIHO CMOXMBYMX BNacTUBoOCTEw [2].

Po3pobka, BnpoBaaxeHHs y BUPOOHMUTBO HOBOI MPOAYKLii MaloTb ANst DipM BaXnUBE 3HAYEHHS
SK 3acib nigBULLEHHSA KOHKYPEHTOCMNPOMOXHOCTI M YCYHEHHS1 3anexHOCTi goipMu Big pO30iXKHOCTI XUTTE-
BMX LMKNIiB BUPOONEHoi npoaykuii.

Po3pobka i BUBeOEHHSI HA PUHOK HOBOTO TOBapy 3yMOBIIEHI TaKUMU YNHHUKAMM:

HeOobXiOHICTIO 3aXMCTUTK KOMMaHIilo BiA HAcmMiaKkiB HEMUHYYOro NPOLECy CTapiHHS iCHYOYMX TOBa-
piB, SIKMA BUKITMKAETLCA KOHKYypeHLieto abo mopanbHMM 3HocoM. BBeaeHHs HoBoro ToBapy abo nocnyru B
acopTUMEHT HeobXiOHO ANS 3aXMCTY BXe BKNaAeHWX Y KOMMaHito KOLUTIB;

HeobXiaHICTIO po3LMpioBaTU BUPOGHNLTBO BinbLU LUBUAKMMU TEMMAMU, HiX Lie MOXIMBO NpW BY-
3bKOMY aCOPTUMEHTI TOBapiB, LU0 BMMNYCKATbCS, PO3MOAINATA KOMEPLINHUA PU3UK Ha OinbLl LWMPOKUIA
CMEeKTp TOBapiB i NOCNYr, 3MEHLUYBaTW BMMB KOHKYPEHLLi HA OKpeMy cdpepy OisnbHOCTI KOMMaHii;

HeobXxiaHiCcTio 3abe3neunTn Ginbl WBMAKE | NOCTynoBe 36inblUeHHSA 3aranbHOi peHTabenbHOCTI
KOMMaHii, WO BUPaXKaeTbCA BiAHOLIEHHAM NpMOYTKY A0 BKMaAEHOro Kanitany, Wisxom 36epexeHHs i 36i-
NbLUEHHST KOHKYPEHTOCNPOMOXHOCTI, BifblU pauioHanbHOro BUKOPUCTaHHS BiAXO4iB BUPOOHULUTBA, GinbLu
NMOBHOIO BUKOPUCTAHHSA BUPOOHMYMX MOTYXXKHOCTEN | MOXITMBOCTEN NepcoHany i, ik Hacnigok, Ginbw pie-
HOMIPHOrO PO3MOoAINYy AeAKNX HaknagHWX BUTPAT, 3MEHLUEHHSA CE30HHUX i LMKMIYHUX KONMMBaHb Y PiBHI
BMPOBOHULTBA i 30YTY.

PuHOK KOHAMTEPCHKNX BUPOBIB XapaKTepU3yeTbCs LUIMPOKUM HOMEHKNATypHUM psagoM ToBapiB, Sk
TpaguuinHo ob'eaHYOTbL Y TpU rpynu: OOPOLUHSIHI KOHAUTEPCHKI BUPOOM (conoake neyvmeo, Badni, NpsHW-
KW, pyneTu, Kekcu Ta iH.); LoKkonagHi BUpobu, Lo MICTATb Kakao (LUoKonag, LIOKoNadHi LyKepKu Ta iH.);
LYKp1CTi BUpobu 6e3 kakao (kapamenb, MmapMernag, 3edip Ta iH.).

PuHoOK koHOUTEPCHKMX BUPOGIB B YKpaiHi CbOroaHi 4OCUTH PO3BUHEHWUI | CTPYKTYpOBaHWUin. Bupo6-
HUKN CTUMYMIOIOTb 3POCTaHHSA CMOXMBAHHS SKICHUX | CKNagHWX Y BUIFOTOBIIEHHI KOHOMTEPCHKUX BUPOGIB.
Y CTpyKTypi peanisauii uiei npoaykuii YacTka BenuKMX Toproeux mepex csarae 35 — 40 % y rpowioBomMy
BUpaXKeHHi. [1Jo Kpuan koHaMTepcbka rany3b B YkpaiHi cTabinbHO 3pocTana. PO3BUTOK pyMHKY CTaB LUBUAKO
cnosinbHioBaTuca Bxe y 2008 p. — xapakrepHi ana 2003 — 2005 pp. 40 — 50 % 3pocTaHHs 3MiHUAMCS Ha
15 — 18 %. Axwo y 2007 p. BUpOOHULITBO KOHAMTEPCLKUX BUPOGIB 3pocno Ha 6,1 % (ao 253 Tuc. 1), To y
2008 p. BOHO 3HU3Mnocs Ha 2 % (8o 249 tuc. T) [3].

3a obcsiramy BUpOOHULITBA My4Hi KOHAMUTEPCLKi BUpobu y 2010 p. 3aiHANM nepLue Micue B CTPYKTY-
pi BUpOBHMLTBa KOHAMTEPCHKUX BUPOGIB. Bunyck Liei npoaykuii cknas 418,9 Tuc. T, wo GinbLue nokasHuKiB
2009 p. Ha 17,4 Tnc. T — 4,25 %. PYHOK KOHAMTEPCBKUX BUPOGIB B YKpaiHy € BUCOKOKOHLIEHTPOBaHUM.

Y nepencBATKOBI i CBATKOBI AHI OOPOLUHSIHI KOHAUTEPCHKI BUPOOU NnepexoasiTb 3 KaTeropii NoBCsK-
OEHHOro B KaTeropito nigsueHoro nonuty. Yepes cBoto cneumdiky i NOPIBHAHO HN3bKY eNacTUYHICTb No-
MUTY PUHOK OOPOLLHSIHUX KOHOAWTEPCbKMX BUPOGIB 3anuiuaBcs CTiMKMM, nepenbdavyBaHVM i JO3BOMSB
CBOIM rpaBLsM BiJHOCHO e(PEKTUBHO MraHyBaTN PO3BUTOK Bi3Hecy.

OcobnMBIiCTb MUCINEHHSA CNOXWBAaYIiB Nonsrae B TOMY, WO BOHM Ayxe Aobpe 3anam'dToBylTb Y
HOBI TOBapHil KaTeropii nepLly MapKy, sika Lo kaTeropito ctsopuna abo neplia noyana B Hili npautoBa-
TW, @ BCi HACTYMNHi Mapku BXe, SK NPaBumo, y CBIAOMOCTI CMOXMBaYiB He MaloTb TiEl Barun, Sk Mae map-
Ka-nioHep. Lium MoxHa MOSICHUTM Nignpyrodi no3uuii Aesiknx BUPOOHUKIB BOPOLUHSHUX KOHOUTEPCHKMX
BMPOBIB y CBOIX CErMeHTax pUHKy.
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TeHaeHuii po3BUTKy ranyasi:

3pOCTaHHSA Pi3HOMaHITHOCTI BUAIB BOPOLLHAHMX KOHANTEPCBKMX BUPOOIB;

nigBULLEHHSA AKOCTI NPOAYKUii 3a paxyHOK npuabaHHs nignpuemctBamu Ginbl skicHoro obnag-
HaHHS;

NiABULLEHHSA LiHW Ha KiIHLEBWI NPOAYKT 3a paxyHOK NiABULLEHHS LiiH Ha CUPOBUHY;

306inbleHHs BUPOOHULTBa BOPOLUHAHNX KOHOUTEPCbKMX BMPOOIB y cepeaHboMy i Binbly AelleBo-
My CErMeHTi 3a paxyHOK 3HWXKEHHS KyniBerbHOI CMPOMOXHOCTI HAaceneHHs (3MiLLEeHHS LiHOBUX CEerMeHTIB
y Oik 30eLeBneHHs);

KOHLEHTpaLis pUHKY Ha TNni BUTICHEHHSA ApiOHMX BUPOBHWMKIB, 0OCOBNMBO Lie CTOCYETLCA Marnono-
TYXHMX 3aBOfiB NPOATOBapIB, XNibo3aBosis, LiexiB Ha HeNpodiNbHUX NiANPUEMCTBAX.

CermeHT GOPOLLUHAHMX KOHAUTEPCbKMX BUpoObiB npoTsirom 2006 — 2010 pokiB yTpumyBas cTabinb-
Hi No3uLii 3aBASKM BUMYCKY HOBOI MPOAYKLIT 3 YCKNagHEeHoo peLenTypoto.

PuHOK koHAMTEPCBbKNX BUPOBIB Mamke JOCAr PiBHS CBOro0 NOBHOrO HacuyeHHs. Lle 3aymoBuno no-
CWUMEHHS1 KOHKYPEeHTHOI 60poTbOu MK BUPOOHMKaMK, HacnigkoM 4Oro ctana nosiea NPOAyKLUii 3 siKiCHO
HOBMM HabopoMm LjiHHOCTeN. Takum YnHom Byae 3abe3neyeHo OTPUMaHHS MiANPUEMCTBAMMU CTIMKUX KOH-
KYPEHTHMX NepeBar i MakCUManbHUX BUro4 Ha PUHKY.

Omxe, Ha pUHKY OOPOLUHAHUX KOHOUTEPCbKMX BMPOGIB BUpILLANBHUM YMHHMKOM YCNiXy € 3aaT-
HICTb KOMMNaHii CTBOPIOBaTWN MPUHLMNOBO HOBI MPOAYKTU | CErMEHTN PUHKY.

Hayk. kepieH. bopuceHko M. A.
Jliteparypa: 1. unoBaimonHslii MeHeKMeHT / o pea. Mnbenkosoit C. 1. — 3-e u3a., mepepad. u gom. — M. :

OnuTH-/lana, 2007. — 335 c. 2. Kapaaw B. f1. ToBapha inHoBariiiHa nosituka : miapy4yauk / B. 5. Kapgam. — K. :
KHEY, 2002. — 266 c. 3. http://feda.mk.ua 4. http://www.prodinfo.com.ua
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CtyneHT 6 Kypcy
dakynbTeTy MEHEXKMEHTY Ta MapkeTuHry XHEY

AKTYAJIbHI NUTAHHA IHTEPHET-MAPKETUHTY.
MAPKETUHIOBUI AYOUT CAATA

Anomauyisi. MpoaHanizogaHo icHytoqull Aocei0 8UKOPUCMAHHA MapKemuHa08020 aydumy K iH-
cmpymMeHmy KOMIIIEKCHO20 aHanisy egpekmusHocmi catima. [ocnidxeHo 3acmocy8aHHs MapKemuHao-
8020 ayOumy Ha yKpaiHCbKux IHmepHem-pecypcax. BusieneHo npu4uHu OoyinbHocmi aydumy calmie 8
IHmepHemi.

AHHOmauusi. poaHanusuposaH cyujecmsyowull onbim UCMob308aHUsI MapKkemuHa08020 ay-
Ouma KaKk UHCmpymMeHma KOMI/IeKCHO20 aHanusa aghgpekmusHocmu calima. ViccrnedogaHo npumMeHeHue
MapKemuHa208020 ayduma Ha yKpauHCKUx VIHmepHem-pecypcax. BbisigrieHbl Mpu4uHbI UenecoobpasHo-
cmu ayOuma catimoe 8 MIHmepHeme.

Annotation. The existing experience of using a marketing audit had been analyzed as an
instrument of the comprehensive analysis of efficiency of a site. The use of the marketing audit on the
Ukrainian internet resources had been investigated. The reasons for the need for auditing sites on the
internet had been identified.

Knrodosi criosa: mapkemuHzosutli aydum calima, calim, eghbekmugHicmb catma.

3abe3neyeHHs1 KOHKYPEHTOCMPOMOXHOCTI Ta edeKTUBHOCTI AisiNbHOCTI Oyab-AKOro cyyYacHoro
cy6’ekTa rocnofapioBaHHs BMMarae OCBOEHHS BipTyanbHOro puHKy. HasiBHICTb (yHKLiOHanbHOro camta
KOMMaHii cnpusie AOCATHEHHIO L€l MeTu. Y Cy4acHUX yMOBaxX BUBYEHHS e(PeKTUBHOCTI MapKeTUHroBOI Ai-
ANbHOCTI Ta BipTyarlbHOro puMHKY € 06’ekTuBHOW noTpeboto. OgHMM i3 3acobiB [OCArHEHHS NOCTaBMEHOI
MeTU € 3AINCHEHHS MapKeTUHIoBOro ayauTty cawnta, 60 Bxe AoBedeHO, Lo WOro BUKOPUCTaHHSA Npu3Bo-
AWTb 0O NO3UTUBHUX EKOHOMIYHMX pe3ysbTaTiB.

MnuTaHHI HeOBXiAHOCTiI MapKETUHIOBOrO ayanuTy NPUCBSYEHI POBOTKM SIK BITYM3HSHUX, TakK i 3apy-
OixHux B4YeHnx. Cepen Hux bensscekun |. K., Cekepin B. [1., Kosanes A. M., byxankos M. |., I'. Aecenb,
I. AHcodbd Ta iH. [poTe cnig 3ayBaxuTu, WO 3apybikHa Ta ykpaiHCbKa NpakTvka BMPOBaKEHHS LbOro
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IHCTPYMEHTY Ha BipTyanbHOMY PWHKY Bi[pi3HAIOTLCA Yepe3 HeBEenuKUM A0CBi4 BUKOPUCTaHHA ayauTy
CaunTiB BITYN3HAHMMU NIZNPUEMCTBAMMN.

MeToto gaHoi CTaTTi € BUCBITNEHHSA NUTaHb WOAO AOUINBHOCTI NOCTINHOrO MapKeTUHroBOro ayau-
Ty caWTa sik HeobXigHOro IHCTPYMEHTY MOro eheKTUBHOrO (PYHKLIOHYBaHHS.

AHani3 Ta ouiHka MapKeTUHIOBMUX KaMMaHil € HeBIQ'EMHOIO YacTnHO poboTn Byab-aKoro Bigdiny
MapKkeTuHry. TpaguuinHi NUTaHHA, SKMMU 3a4al0TbCsl MapkeTonoru, ue: "Aka eeKkTMBHICTb BalmX Oin?
Akoto Byae BapTiCTb 3any4eHHs 0QHOro KnieHTa? Ak OUiHUTM BHECOK NPOMOHOBAHOI akLii B ycnix cpipmm?”
Y ToI Xe 4yac, nosa iXHbOK YBarow 3anuilaeTbCs OLUiHKa BUTpaT Ha canT dipMu.

Y KOXHOI cyvacHoi KomnaHii mae 6yTu IHTepHeT-npeacTaBHMUTBO, fke noTpebye nepioanyHoi
nnaTtu y BUrNSa4i pisHOMaHIiTHUX cTaTen y GrooKeTi: Ha XOCTUHT, Ha NiGTPUMKY afMiHICTpaTopoM, Ha CTBO-
PEHHS KOHTEHTY, Ha NPOCYBAHHS | Ha NePiOANYHI OHOBIEHHS CTPYKTYPW, HaBirauii Ta amsanHy [1].

Y BiTYM3HSAHOMY Bi3HECi MOKM O He € NpaBMIOM aHanidyBaTu e(peKTUBHICTb calTa Tak camo, siK
aHani3yeTbCsi ePEKTUBHICTb MapKETUHIOBOI akLii abo OKpeMOoi peknamHoi kamnaHii. HasBHiCTb pyHKuUio-
HarbHOro cavita BXe BBaXXaeTbCsl AOCTaTHIM. AyauT edeKTMBHOCTI — Lie oboB'A3koBa npouenypa, sika
NMOBMHHA CUCTEMATUYHO NPOBOAUTUCS NPOTArOM YCbOro Nepiogy iCHyBaHHSI KOXHOrMO cawTa.

PvHok nocnyr ayauTy canTiB B YKpaiHi TiflbkM MounHae 3apomkyBaTucs. [JO Kpu3u rofioBHUM i
NPaKTUYHO EQUHMM HanpsIMOM OyB TEXHIYHWUI ayauT, SKUWA PigKO CTAHOBWUTbL CaMOCTIViHY MOCAyry i Haga-
€TbCA B paMKax onTumisauii abo peamnsaiiHy canita. [onoBHe 3aBAaHHA TEXHIYHOrO ayanTy — NiABULLMTK
"BMAMMICTL" caiTa B MOLUYKOBMX CUCTEMAX, i, K HACMiAoK, 3anyuntn Ginble BiABigyBayiB. 3 noyaTkom
Kpu3n B IHTEPHET-MapKeTUHIY MOYMHAE PO3BMBATUCA HOBUW ANS iHTEPHETY HanpsM — MapKeTUHrOBUNA
ayaouT canTa, sSIKUiA BignoBigae 3a nigBuLLeHHS edpeKTUBHOCTI camoro camTa, NoninWeHHs Noka3HuUKa KOH-
BepTauii "BigsigyBay/KnieHT" i 3pocTaHHsa obcsrie npogaxis [2]. Y 4MCno ronoBHMX 3anMTaHb MapKeTUH-
roBOro ayauTy BXOAsATb Taki:

Hackinbkn ecpektnBHMM € canT? Lo 3aBaxae 36inbLUEHHI0 NOro edpeKTUBHOCTI?

Hackinbku cknagHa npoueaypa KOpucTyBaHHA canTom?

Aknin dyHKUioHan BapTo AodaTw, a siKMin BUNy4nTun?

AK NOKpaLMTX AN3alH, HaBirauito Ta KOHTEHT? Ak NigBUWMTY 103abiniTi?

YnM canT Bigpi3HAETLCA Bif CanTiB KOHKYPEHTIB?

MpoaHanisyBaBLwM BENWKMI 06cAr iHpopmauii Woao MEeTOANKN 3L4IACHEHHS] MAapKETUHIOBOIO ay-
AWTY, aBTOP BUAINSAE CiM MOro CKnagoBux, a came:

1. O6rpyHTOBaHICTb 0BpaHoi igeonorii Ta cTpaTterii. CTpaTeris OXONMEeHHs BipTyanbHOro PUHKY
MOXe 3MIHIOBaTUCA 3anexHo Bifg iIHTEHCUMBHOCTI Woro rrnobanisadii, ogHak igeonoria NoBMHHA OyTU He-
3MiHHOI0.

2. EdeKkTMBHICTb OHNanH 6peHanHry. [ouinbHNM € OLjiHKa SIKICHMX Ta KiNbKICHMX XapaKTepuUCTUK
KyniBenbHOi noBediHkn cnoxusadiB. Cepef HUX MOXHa BU3HAYMTU: Tpadik NPpsiMUX CNOXUBaYiB, BUBYEH-
HSA CMPUAHATTS, KiNbKICTb BiABiQYyBaHWX CTOPIHOK KOPMUCTYBa4YeM, MOBTOPHI Nokynku [1].

3. MoninweHHs t03abiniTi. KO3abiniTi — Ue 3py4YHICTb KOPUCTYBAHHA CaTOM i KOHUeNLis nobyaosu
Beb-iHTepdenciB canta, ski cnpsAMoBaHi Ha JOCArHEHHS OCHOBHOI MeTW Moro icHyBaHHs [3]. [ns nonin-
LUEHHs1 103abiniTi cnig NocTiiHO NPOBOAMTM TECTYBaHHS 3a AOMOMOrOl, Hanpuknag, TakMx CepBiciB, siK
Userfly, Feedback Army, Google Website Optimizer Ta iHLui.

4. Akictb nowykoBoi onTumisauii. PoboTa 3 onTumisauii Bkmoyae poboTy 3 BHYTPILLHIMU YAHHK-
KaMu — NpuBEeAEHHS TEKCTY | PO3MITKM CTOPIHOK Y BiAMOBIAHICTb i3 3anuTamu, NOMIMNWeHHs AKOCTi Ta on-
TMMIi3aLlist KiNIbKOCTi TEKCTY Ha cawTi, Y4OCKOHaNeHHs CTPYKTYpW, Hagirauii i BHYTpILWHIX nocunaHb canTa;
a TaKoX i3 30BHILUHIMW YMHHMKaMM — OOMIH NocunaHHsAMK, peecTpaulis B kaTanorax Ta iHWi 3axoau Ans
NiABULLEHHSI YacTOTU NEPEXOAY Ha pecypc.

5. O6rpyHTOBaHICTb BUKOPUCTAHHS KOHTEKCTHOI peknamun. KOHTeKCTHa peknama — Le Bug po3mi-
LLIeHHS peKknamMHUX OronoLleHb Y Mepexi IHTepHeT, B OCHOBI SIKOro Mae nonsaratv NPUMHUMN BiANOBIQHOCTI
3MICTY PEeKnamMHOro OrofiOLUEHHS KOHTEKCTY (BMICTY) |HTEPHEeT-CTOpPiHKM, Ha SKi po3MillyeTbCA AaHWn
maTepian [2]. NMpoBeAeHHs1 KOHTEKCTHOI IHTEpPHET-peknaMm BKITHOYAE: CKNAAaHHS TEKCTY OroSOLIEHHS i
niabip knYoBMX 3anuTiB; NiAdip onTUManbHKX LiH 3a nepexig; niabip i niaknoYveHHs, y pasi Heo bxigHoc-
Ti, peknaMH1X MangaH4ukie; iHAMBIAyansHWI rpadik Nokasy orofoweHsb.

6. EcbekTnBHICTb MapTHepCLKMX Nporpam. MNMapTHepcbKka nporpama — e dopma Ainosoi cnisnpawi
MiXX NpogaBLeM MEBHOrO TOBapy YU MOCIyrn B Mepexi IHTepHeT i nocepeHnkamu, 3a siKoi BOHW, BUCTY-
narun y SKoCTi NapTHepiB, MPUBEPTAOTb KOPUCTYBAYiB Ha caiT NpoAasLs, 3a WO OTPMMYHOTb BUHAropo-
4y y BUurnagi BiacoTka Big npogaxis abo cikcoBaHOi cymu 3a siKyCb 3asgarneriab BU3Ha4eHy Aito KOpUCTy-
Baya (NOKynky ToBapy, 3anoBHeHHS hopMu, BiABiAYBaHHA KOPUCTYBa4YeM NEeBHUX CTOPIHOK Towwo) [3]. Ans
yyacTi y Takii napTHEpCbKi nporpami BMacHMKOBI calTa HeOoOXiAHO 3apeecTpyBaTUCs, 3reHepyBaTyh
HTML-kog napTHepcbkoro 6aHepa abo nocunaHHs (Le pobutbCcst aBTOMaTUYHO Ha CalTi opraHiaTopa) i
BCTaBUTM OTPUMAHUI KOA Y KOL CBOiX CTOPIHOK, PO3MICTUBLLM TakuM YMHOM GaHepu abo nocunaHHsi op-
raHizatopa Ha CBOEMY CauTi.

7. InTepHeT PR. IHTepHeT PR — Le po3milleHHst cTaTTi abo HOBMHU Ha caiTi abo Aekinbkox cam-
Tax 3 METOI CNPUSIHHS CTBOPEHHIO Ta NiATPMMaHHIO 406PO3NUNUBUX BIAHOCUH MiXX opraHisadieto Ta cni-
NbHOTOIO Y BipTyarnibHOMY NpocTopi. [ns uboro, Hanpuknag, BU3HAYaeTbCH iHAEKC LUTYBAHHS, LLO BNKN-
Ba€ Ha MOLUYKOBY ONTUMI3aLiito.

3i 3poCcTaHHAM KOHKYpEHLi i CKopoueHHAM BroKeTiB Ha peknamy 3poctae notpeba B MigBULLEHHI
ebeKTUBHOCTI caiTa sk iIHCTpYMeEHTY Bi3Hecy, TOMy NPOrHO3YeTbCH MIABULLEHHS iIHTEpecy 40 MapKeTUH-
roBOro ayamry.

BnacHuku caiTiB nparHyTb BUKOPUCTOBYBATW OCTaHHI JOCATHEHHS] BED-NPOEKTYBaHHSA, HaBiTb K-
L0 YacTuHa ayamTopii He roToBa OLHUTKM iX Yepe3 NoBiflbHe |HTepHeT-3'eqHaHHA cTapux Bepcil bpayse-
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piB abo BiACYTHICTb BiANOBIAHOrO NporpamHoOro 3abe3beyeHHs. Y TON e Yac Ha YKpaiHCbKMX IHTepHeT-
pecypcax pigko 3ycTpidaroTbecsa Taki dyHKUii, K ronocoBWA CynpoBig canTa UM MOXIMBICTb 30iMbLUEeHHS
LWPUTY, WO € 00'€KTMBHO HEOOXiAHUM AN NoAen 3 0OMEXEHUMU MOXITMBOCTAMM.

Onsa B6inblWOCTi 3pyYHICTb KOPUCTYBAHHA CAaNTOM, LUBUAKICTb 3HAXOOXKEHHS NOTPIOHOI iHdopmaUii
Ta BiANOBIAHICTb CYy4aCHUM TEHAEHUIAM Y An3alHi — Binbll akTyanbHi NMTaHHSA. TeopeTUyHO, KOHTEHT
(TekcTw, rpaddika, MynbTuUmesia, annv) BaxIMBUIN N8 KOXHOIO canTta, NpoTe 40 umx nip GinblwicTe can-
TiB CTAHOBNATL Bi3UTKX Ta BITPMHWN, @ HEYUCIIEHHI TEKCTU CTBOPIOIOTLCA MawXe BMKIIOYHO B LINSAX nowy-
KOBOI ONTUMi3aLlii.

TaknuMm YMHOM, MapKeTUHrOBMI ayauT calTa — Le MOLIYK MOXIMBOCTEN YAOCKOHaNeHHs camTa.
3pocTaHHA nokasHuka koHBepTauii "BiasigyBay/ KnieHT" € ogHUM i3 iHOMKaTOpiB AOUINBHOCTI MapKeTUH-
rosoro ayauTy cavita. OcobnmBo KOPMCHO NPOBECTU ayauT HanepeaoaHi peausanHy cTaporo i Yyepes ge-
KM Yac nicns 3anycky HOBOro canta [4]. Ha cbOrofHillHin AeHb NigKMoYeHHs MapkeTonora Ao CTBO-
PEHHS canTa XoM i He € 3aranbHOMPUAHATAM CTaHAAPTOM, NPOTE BXe HabyBae NonynspHOCTI.

HapewTi, ayanT canta 3HMXye BATPATU Ha MOLIYKOBY onTuMisauito. CanT onTumidyBatn metona-
MW MapKeTMHrOBOro ayauTy NpocTile, WaeuaLle i AelleBLue.

Hayk. kepisH. BopuceHko M. A.
Jlitepatypa: 1. www.4p.ru. 2. uxmis E. I[Ipakruaeckuid Mapkerusr / E. luxtis. — M. : Beicmas mkoia, 2003. —

479 c. 3. http://www.marketing.spb.ru. 4. Byxankos M. N. CoBpeMeHHasi KOHUEMLMsS MAPKETHHra, €ro (YHKIHU
/ M. 1. byxankos. — M. : UH®PA-M, 2005. - 378 c.
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CTyneHT 6 kypcy
hakynbTeTy MEHEeXKMEHTY Ta MapkeTuHry XHEY

METOOWMYHI MNIAXOAOU LWoao PENTUHIOBOI OLIIHKHK
KOMEPLUIVMHUX BAHKIB B YKPAIHI TA 3A KOPJOHOM

AHomau,is. Po3ansiHymo OCHO8HI acriekmu ma memoou 30iliCHEHHSI pelimuH2080i OuiHKU baHKis.
lNpoaHanizosaHo eghekmuHiCmMb iCHYHUX MemoOUYHUX idxo0ie wodo 8U3HaYEeHHSI KOHKYPEHMHOI no-
3uuii 6aHKy ma 8usiefieHo ix HedoiKuU.

AHHOmauyusi. PaccmMompeHbl OCHOBHbIe acrekmbl U MemoObl ocyuwecmeneHusi pelimuHzoeol
oueHKu baHkos. [NpoaHanu3uposaHa 3hheKMUBHOCMb CyWECMBYOUUX MemoodudecKkux rnodxodos K
ornpedesieHU0 KOHKYPeHmMHOoU rno3uyuu 6aHKa u 8bisierieHbl Ux Hedocmamku.

Annotation. The article describes the main aspects and methods of rating banks. The effecti-
veness of existing methodological approaches to determining the competitive position of the bank were
analysed and their shortcomings were identified.

Knrodosi crioga: peiimuHeoea ouiHka, KomepuitiHut 6aHK, memoduka pelimuH2080i OUiHKU, peu-
muHeosa cucmema OUjHKU.

MeToanKkn penTUHrOBOI OLHKN YKPaiHCbKUX KOMEPLiHUX OaHKiB CbOroAHi GinbLUo Mipok NpUCTo-
COBYHOTbCSA A0 MOCTINHO MIHMMBUX YMOB iCHYBaHHSI KpeaUTHO-(PiHAHCOBOI CUCTEMM, i TifIbKM MOTIM BUKOHY-
I0Tb CBOK OCHOBHY (hyHKLUit0 — 06CnyroBytoTb NOTPEOM CyO’ekTiB pUHKY B iHCbopMaLlii. Y uMx ymoBax npak-
TUYHO Oyab-sIKMIN BaHKIBCbKMI PEUTUHT (0coOnMBO NoOYaOBaHWIA Ha BMBYEHHI hopManizoBaHNX KpUTepiiB)
cborofHi 6yae nuwe BigobpaxaTtu GinbLly abo MeHLLY pilly4iCTb KOMepLiiHMX 6aHKiB BignosigaTh BUMoram
yacy, a He opieHTyBaTW EKOHOMIYHUX NapTHePIB Y BUGOPI ix cTabinbHoro tiHaHCOBOro napTHepa.

MeTolo AaHoi CTaTTi € KPUTUYHMI aHani3 iICHYIYNX METOAUYHUX NIOXO04iB WOoA0 PENTUHIOBOI OLiH-
kn 6aHkiB B YKpaiHi Ta 3a KOPAOHOM.

[MUTaHHAM OLIHKM KOHKYPEHTHOI Mo3ulii, B TOMYy 4mncri i npobnemamM perTUHIOBOI OLiHKK BaHKiB,
npuceBaYeHo poboTK BaraTboX BiTUM3HAHMX Ta IHO3EMHUX Y4EHMX, cepeq skux cnig Buainutn Asoesa . J1.,
[epuikoBy |. M., IBaHoBa tO. B., Konogizesa O. M., Tpury6 [. B., KpomoHosa B. C., XmenuHko O. B., LUu-
piHcbkoi O. b. Ta iH.

Mig pedTUHroBO OLHKOK KOMEpPLAHOrO 6aHKy pO3yMIETbCS MOro BiQHECEHHS [0 MEBHOMO pPO3-
psiny abo kaTeropii Ha OCHOBi 06paHMX OLLIHHMX NOKa3HMKIB. [nsi peMTUHrOBOT OLHKN HeobXiaHi Taki ABa
KOMMOHEHTU:

© MpuTuyerko H. B., 2011
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CcUcTEMa OLHHMX NOKA3HUKIB, L0 XapakTepuayroTb OisNbHICTb KOMEPLINHOro 6aHKy;

obuucnioBanbHa npouegypa po3MilleHHst 6aHKiB MO MICLAX Y PENTUHIY Ha OCHOBI OLLIHHUX MOKa3-
HUKIB.

BinbLwicTb 3aKOpAOHHMX Ta BITYM3HAHUX METOAUK PENTUMHIOBOI OUIHKM BaHKIBCbKMX YCTaHOB, LU0
3yCTpivaloTbCs B niTepaTypi, MOXHa po3ainMTn Ha 4 OCHOBHI rpynu.

Y nepuwy rpyny BXoAATb METOAMKM OUiHKM 3a obmexeHum Habopom abCONOTHMX MOKa3HMKIB,
NPUYOMY B SIKOCTi 6a3ncy Ans NOPIBHAHHSA GaHKiB 4acTo 0BMpaETbCs NULLIE OAWH 3 HUX. IXHIM 3aranbHUM
HeoNiKOM € HEKOHKPETHICTb OLiHKM hiHAHCOBMX YCTaHOB, L0 He Hagae NOBHOI iHpopmauii npo 6aHk, a
nvLLle XxapakTepuaye Moro 3 nosuuii po3mipy.

[lo yicna nofibHNXx MeToAUK MOXHa BiAHECTU PenTuHr XypHany Banker, wo y nunHi 1970 poky
nepwmm Ha 3axoai ony6nikysas pedTuHr 300 Hanbinbwmnx MixxHapogHux 6aHkiB [1]. Y nonbcbkomy Xy p-
Hani Markets and Research penTuHr LeHTpanbHOEBPONENCHKMX KOMEPLiNHNX BaHkiB nobynoBaHuin Ha
IXHBOMY paHXUpyBaHHi 3a po3Mipom kanitany. Y kpaiHax CniBgpyxHOCTi 4O i€l rpynn MoXHa BigHeCTu
mMeToamKy AreHTcTBa GaHKiBCbKOI iHCpopmalii razeTn "OkoHOMMKa U XU3Hb", Ae y AKocTi 6asu ansi nopis-
HSIHHS BUCTYNaroTb akTnBu G6aHkiB [2].

[Opyra rpyna MeToamk 3acHOBaHa Ha BUKOPWUCTaHHI B OuiHLUi 6aHKy abContoTHMX i BiGHOCHWUX Noka-
3HukiB. [pnyomy, Ak npasBuno, abcontoTHi MOKA3HUKN BUKOPWUCTOBYIOTLCS ANA MONepeAHbOoro paHxXupy-
BaHHs1 6aHKiB 3a IXHBOIO BEMMYMHOLO, @ BIAHOCHI — A1 HACTYNHOrO BU3HAYEHHS 3 BUKOPUCTAHHSAM SIKOICb
obumcnioBanbHOI Npoueaypy KOMMMEKCHOrO 3HaYeHHs paHry 6aHky. ADCOMIOTHI W Bi4HOCHI MOKa3HUKM
MOXYTb OJHOYACHO CRy>XWUTW 6a30to0 ANs po3paxyHKy CUHTETUYHOrO penTuHry 6aHky. MopiBHAHO 3 MeTo-
AVKaMK nepLuUoi rpynu pedTUHIM Apyroi MatoTb NEBHi nepesary, TOMy O B OCTaHHLOMY BUMaAKy Aisinb-
HiCTb B6aHKy xapakTepusyeTbcs binbll geTtanbHo. OgHaK TYT OyXe BaXTMBO NpaBunbHO obpatu Habip no-
Ka3HWKIB 1 0OMexeHb, ki 6 06’eKTMBHO onucyBanu sSkicTb poboTn GaHKy Ans CTOPOHHBOrO cnocTepirava.
Takox y MeToaukax Apyroi rpyny BUPILLYETLCA NMUTaHHA NPO BaroMiCTb KOXHOrO 3 MOKa3HWKIB, LLO BUKO-
PUCTOBYHOTBCA Y NIACYMKOBOMY PENTUHrY. TOOTO BM3HAYaETbCA, KU MOKA3HUK € HaWBaXXMMBILLMM Mpwu
OUiHUi 6aHKy: NiKBIAHICTb, peHTabenbHICTb, HAAIMHICTE YY1 MOXIMBO iHLLMWIA.

[Mprknagom Takmx METOAMK MOXE CMYXUTU CUCTEMa PEWTUHIOBOI OUiHKM rasetn "KomepcaHTb —
daily”, sika ekcnepumeHTye B AaHin cdepi nounHatoum 3 1993 poky. Cnig BiA3HaAYMTK, WO HE3BAXaKUM Ha
Te, WO BCi MOKa3HWKM, SKi B Hill 3aCTOCOBYIOTbCS, HOCATE BiAHOCHWI XapakTep, BCi 6aHKu-y4acHWKW nogi-
neHi Mixx coboto Ha 5 rpyn 3a Taknum abCoMTHUM MOKA3HUKOM, SIK KaniTan-HeTTo (perynsaTtuBHUIA kanitan).
Oani pedTUHr NpoBOANTLCS B cepeamHi KoXHOI rpynu. [na Toro wob npuBecTy po3paxyHKoBi koedilieH-
TV pi3HMX BaHKIB y cepeauHi OgHiei rpynu, iX HOPMYIOTb LUMASXOM PO3MOAiNY KOXHOrO 3 HUX Ha Makcuma-
nbHe Ans uiei rpyny 3HadvenHs. e ogHieto cneumdiyHo prcok AaHOro penTUHIY € CBOEPIAHA iepapXiy-
Ha CTPYKTypa 3HaxOMKEHHS WMOro mMiACyMKOBOro 3HadeHHsA. B OCHOBI LbOro npouecy nexuTb OuiHKa
OiSNbHOCTI 32 4 HanpsAMamu: CTPYKTypa akTUBIB Ta NacuBIB, HAQIMHICTb | NpUOYTKOBICTb, siKi XapakTtepu-
3yl0TbCS rPYMNoto KoediLieHTiB.

MeToguka TpeTboi rpynu, okpiMm chopmanizoBaHMX MOKa3HWKiB (NoOyaoBaHMX Ha NiacTaBi Nokas-
HUKIB BanaHcy), TakoX BpaxoBye i HedhopmanizoBaHi kpuTepii (TobTo Ti, Ski He MoXHa 6e3nocepeaHbLO
npeacTaBuMTU B UMGPOBI hopMmi), Lo npy abCcTpakTHOMY MiAXOA4i A03BOMsE 34ilcHIOBaTU Binbll TOYHY
ouiHKy 6aHKy. OgHak, 3 ornagy Ha Te, Lo B NoAibHMX MeToankax BUKOPUCTOBYETLCS 3HAYHA KiNbKIiCTb MO-
Ka3HWKiB, 3pOCTae NMOBIPHICTb MOMWIIKM NpY BUBEAEHHI NiACYMKOBOrO MokasHuka. Ane binbwy Hebeane-
Ky BMKNWKaE NPaBUNbHUA MEeTOZ, OLiHKM Hedbopmani3oBaHMX NOKa3HWKIB, LLIO MOXe 3BECTU HaHiBeLb BECb
edeKT IXHbOro BUKOPUCTAHHS B PEVTUHTY.

Mpuknagom cucTteMu penTUHIOBOI OLLIHKM TPETLOI rpynu Moxe Byt metogmka Pocicbkoro iHdo-
pmadinHoro ueHTpy "PentuHr (I "PenTunr"), skun we B 1992 poui npuctynue Ao aHanidy 6anaHcis 6a-
HKIB 3 MeTOI BM3HA4YeHHs iX HagiHocTi. CborogHi penTuHr I, "PeiTuHr" nybnikyetbca B NpoBigHWUX po-
CiiCbKMX BUAAHHSA LWomicsausa. [JaHa MeToauka 3acHOBaHa Ha aHanisi HagiiHocTi 6aHKy 3 nornsagy pisHuX
cy6’exTiB: GaHKiB, BKNaAHWUKIB 1 aKLiOHEpIB.

Onsa KoXHOro 6aHKy 06YMCMIOETLCA CBI MOKA3HUK HadiHOCTI. [MoTiM BCi 6aHKM BNOPSAKOBYOTLCS
BiAMNOBIAHO A0 BEMUYMHM LbOro MOKa3HUKa.

OcobnuMBICTIO METOAMKM YETBEPTOI FPynu € Te, L0 BOHA XapakTepuaye nuwie ogHy cneumdiyHy
cdepy AianbHOCTI 6aHKy 3 BUKOPUCTAHHSIM, SIK MPaBUIIo, HE MEHLL cneuundiYHUX NOKa3HUKIB | METOAIB ix-
HbOI ouiHKkW. Tak, meToamka Top-Content aHanisye imMimk KOHKpeTHoro 6aHKky B 3acobax mMacoBoi iHop-
Malii, @ MeToamka xypHany "PeBi3op" — nosinbHiCTb 6aHKy CTOCOBHO NPUBATHUX BKMaAHUKIB.

HauioHanbHuin 6aHk YkpaiHu ons ouiHku AisnbHOCTI M HAdiNHOCTI KOMepUinHMX BaHkiB BUKOpUC-
ToBYye amepukaHcbky cuctemy CAMELS, sika Takox BiOHOCMTbLCS A0 YETBEPTOI rpynu Ta 3aCTOCOBYETHLCS
B CLUA nounHatoum 3 1978 poky i CTaHOBUTL CTaHOAAPTU30BaHY PENTUHIOBY CUCTEMY. YXXe Maixe AecATb
pokie HBY nepioanyHo nepeBipsie KOXHUI 3apeecTpoBaHMi B YKpaiHi OaHk, y pesynbTati Yoro GaHku
onepxytoTb 6anu "PenTuHroBoi cuctemu ouiHkn 6aHkiB CAMELS". CnocTepeeHHst 1 KOHTposb 3a fis-
NbHICTIO0 BaHKiB, L0 FPYHTYETBCS Ha OUiHKax pu3ukiB, To6To penTuHroBa cuctema CAMELS, rpyHTyeTbCS
Ha BM3HAYeHHi 3aranbHOro ctaHy 6aHKy, BUXOASYM i3 3aranbHONPUNHATUX KPUTEPIIB, SIKi OXONMOTL BC
CTOPOHU AiAnbHOCTI 6aHKy. Taka cucTemMa pPerTUHIY Aae MOXMBICTb BU3HA4MTM GaHku, diHaHCOBWN
CTaH, onepauii abo MeHeMKMEHT SKMX MatoTb HeAOMIKM, WO MOXYTb NpMBeCTn Ao H6aHKpyTcTBa 1 BUMa-
raloTb 0COOMMBOI yBary 3 HOKy opraHiB CNOCTEPEXEHHS, a AKLWO HeobxigHO — BTpyYaHHs HauioHanbHoro
GaHKy YKpaiHu aAns BUpileHHst npobnem, siki BUHMKNK [3].

CbOroaHi, KpiM perdTUHroBOI OuUiHKM 3a nokasHukamu CAMELS, BuAainsoTbca BiCiM CaMOCTINHMX
PENTUHIOBUX MeToaMK. Y iX nobynoBi 3aCTOCOBYKOTBLCS, SIK MPaBMMO, 3MillaHi aguTMBHO-MYnbTUMiKa-
TUBHI aHaniTU4HI Moaeni.

B ocTaHHi poku Ha 6a3si cuctemm CAMELS po3pobneHa HoBa cucTema MOHITOPUHIY dhiHaHCOBOT
HagiMHOCTI KoMepLiiHoro 6aHky — cuctema FIMS. MeToto Liei cuctemMu € BUSIBNEHHST hiHAHCOBMX Npo-
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©nem 6aHkiB, LLIO BUHMKAIOTb Yy Nepiog MiX iHCNEKUiNHMMY nepeBipkaMmy Ha OCHOBI MOTOYHOI 3BITHOCTI. Lis
cMCTEMa BKIOYaE PO3paxyHOK 3BeAEHMX MOKa3HUKIB, siki AOMOBHIOTb OAMH oaHoro: penTuHry FIMS Ta
kateropii puanky FIMS.

OpHWM i3 BiQOMUX PENTUHIIB € CUCTeMa OLHOK, Lo Byna 3anponoHoBaHa rpynoto pocincbkux 4o-
cnigHukiB nig kepisHMuTBOM KpomoHoBa B. C. [4], ska nepenbavae, Lo nepea TMM, sik BU3Ha4aTu 3ara-
NbHUA 6an NogaHMX PerTUHIOBUX MOKa3HWUKIB, KOXKHOMY KOedilieHTY NPUCBOIETBCA NUTOMAa Bara Moro
3HAYyLLOCTI ANs KNieHTIB.

ICHyE e oHa MeToauka PENTUHIOBOI OLHKM HadiHOCTI 6aHKy, 3anponoHoBaHa LLupiHckkoto O. b.,
sika Byna BnpoBaxeHa B NPaKTUKy BUPOBneHHs niMmiTHOI nonitukmn Kpeamtimnekc BaHky. 3micT nimiTHOI
NoniTUKX Nonarae B TOMy, WO xoAeH 6aHK He noyHe npautoBaTh 3i CBOIM 6aHKOM-KOHTPareHToM, AOKU He
npopaxye Ha Hboro nimiT. JTiMIT nokasye, Hackinbku 6aHK AOBIpPSE CBOEMY NapTHEPOBI, HACKIMbKW BiH ro-
TOBWI PU3MKYBaTW i pO3MiLLyBaTh B HbOro CBOI akTUBW. YnM Ginblue NiMiTiB 6aHK OTpUMYE, TUM BULLIOHO
BBa)aeTbCA HAAiHICTb i CTanicTb Moro ¢iHaHcoBOro craHosmLa [1].

Heponikom nogibHMx meToamk € cyb’ekTMBI3M NpU BU3HAYEHHI BaroMOCTi OKPeMUX MOKa3HMKIB, LLO
3anexwuTb Big MeTU aHani3y Ta KopucTyBadiB iHdopmalLlii.

TakuM 4YMHOM, BIOCYTHICTb Ha CbOroAHI B YKpaiHi HOPMaTUBHUX METOAMK BGaHKIBCbKUX PEWTUHIO-
BWX areHTCTB i HebaxaHHs BinbLOCTi KoMepuinHMx 6aHKiB AaBaTh CBOI AaHi HA OHI NOsIBU Xo4a i HeBe-
NMKOro, ane CTiiKoro NomuTy Ha MoAibHy iHdbopmalito, CBiAYMTL NPo Te, Lo B HaWbnvkuni Yyac MarTb
3'9BUTMCA | METOAMKM, i cneuiani3oBaHi iIHCTUTYTK, @ TAaKoX NIABULLMTACA KynbTypa CifikyBaHHA GaHkiB i3
HaBKOSWLLHIM CepeaoBULLEM.

Y Hanbnuxyii NnepcnekTnBi BENMWKWUIA iHTEPEC LWOAO0 CTBOPEHHS BITYM3HSAHOI CUCTEMU OUHKM BaH-
KiB MalOTb BUKNMKATWM OCHOBHI [pKeperna HETOYHOCTEN NpuW CknagaHHi 6aHKIBCbKMX PenTuHriB. BoHn Bu-
NnMBaoTb, y NEPLUY Yepry, 3 TOro, WO NOTOYHE 3aKOHOA4ABCTBO YKpaiHM He 3a0BOSbHSIE NOTPEOU iHBEC-
TOpiB, @ TUM BinbLue PenTUHIoBUX areHTCTB, 60 BUMarae HagaHHS nuwe MiHimanbHoi iHdopmallii.

Kpim TOro, HeobXigHO BIAMITUTK Te, WO mKeperna HETOYHOCTEN Npu CKNagaHHi 6aHKIBCbKMX pen-
TUHIIB BCE X TaKM KpUIOTBCS B caMiii MeToamLi IXHbOro 0B64YNCNEHHS, TOMY LLO Npy aHanisi 6aHkiBCbKOT Aj-
ANbHOCTI NPUAHATO CbOroAHI BUKOPUCTOBYBATM Pi3dHi OLLIHHI KoedilieHTn.

Hayk. kepisH. bopuceHko M. A.
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CTyneHT 6 kypcy
dakynbTeTy MEHEIXKMEHTY Ta MapkeTuHry XHEY

HAMPAMU PO3POBKWU PEKITAMHOI KAMMAHII
Ons NAT "conal | K°

AHomauis. BuceimneHo npobnemu yKpaiHCbKO20 pUHKY KpirneHHs. BuknadeHo KopomKy xapak-
mepucmuky hipMmu, HageOeHO OCHOBHI 3as0aHHs peknamu ma esudineHo nepesaau npodykuii "Condi i
K°". ModaHo pekomeHdauii uodo cmpameaii no3uuioHyeaHHs i u6opy 3acoby MOUWUPEHHS.

AHHomauyus. OceeuwjeHbl npobrieMbl yKpauHCKO20 PbiHKa Kperiexa. M3noxeHa Kpamkasi xapak-
mepucmuka ¢hupMbi, rnpueedeHbl OCHOBHbIE 3a0aHusi peknambl U 8bI0eIeHb! peuMyuecmaa npodykyuu
"Condu u K. JaHbl pekoMeHOayuu omHOCUMeIbHO cmpameauu Mo3uyUoHUposaHus U enibopa cped-
cmea pacrnpocmpaHeHUsl.

© Kyuenko T. I., 2011
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Annotation. The problems of the Ukrainian market fixing are touched upon. The article provided a
brief description of the firm, the main job of advertising and highlighted the benefits of production "Soldi
and C®'. The recommendations on the strategy of positioning and choice of means of distribution were
given.

Knroyosi criosa: MapkemuHe, peknama, pekrnamHa KamraHisi, no3uyioHysaHHs, rpocyeaHHs, UiHa,
36ym, acopmumeHm.

[Mpobnem Ha yKkpaiHCbKOMY pWHKY KpinneHHst 6araTo, ronoBHa cepef HUX — Lie BiACTaBaHHSA yKpa-
THCbKMX NigNpMeEMCTB Bif nepefoBux 3apybixKHUX TEXHOMOTiN. 34aTHICTb BITYM3HSAHUX 3aBOAIB 3 OHOBMEH-
HS CBOrO KPinunbHOro BUpOOHMLTBA He3HavyHa. Po3paxoByBaTy Ha 3aKOPAOHHI iHBECTULIT HE MOXHa, TO-
My LO 4Yepe3 BUCOKY KOHKYPEHTOCMPOMOXHICTb KpinunbHUX BUpOGiB 3 A3ii Oyab-sikMiA MOTEHUiNHWUA
iHBECTOp He 3auikaBreHu BKNagaTh CBOI PECYpCH B PO3BUTOK YKpaiHCbKOro BUMPOOHMUTBA. [epxaBHoi
nporpaMu NigTPUMKN BUPOBHWUKIB KPINMEHHSA Ha CbOTrOAHILLHIN AeHb HEMAE, OCKINbKU Lie HENpiopUTETHUIA
HanpsM po3BUTKY HaLiOHanbHOI eKoHoMikM [1].

MepcnekTnBm po3BuTKy ranysi nepegbayatoTb, WO KOHCTPYHOBAHHS HOBMX KpiMUMbHUX BUPOGIB
Oyae NnpogoBXyBaTUCS Y Mipy 3pOCTaHHSA iHHOBaUiN y ranysi OyaiBenbHuX i 03006noBanbHMX MaTepianis.

MNAT "Congai i K" — cyyacHe nianpyeMcTBO 3 PO3BUHEHOIO IHPACTPYKTYPOLO, WO 3aiMae niaupy-
OYi NO3MUii Ha PUHKY KpinunbHUX BUpoGiB YkpaiHn. Komnanis "Congi" € odiuinHm npegctaBHUKOM TOp-
roBux mapok Metalvis i Soudal Ha Bcin TepuTopii YkpaiHu.

Metalvis — ToproBa mapka, sika 06'eaHy€e HaNLWMPLIMI B YKPaAiHi CNEKTP KpinunbHMX BUpOOGiB. lMpo-
AyKuist 6enbrincbkoi komnaHii Soudal — ue knei, repMeTuku, CUMNIKOHW | MOHTaXHI MiHW.

Komnanis "Congi i K°" 3aiiMaeTbca ik ONTOBOMO, Tak i po3apibHOo Toprisneto, i Mae cBoi qoinii no
BCi1 YkpaiHi. Ane mae MicLie Benvka KOHKypeHLisi, ToMy HeobXxigHa po3pobka peknaMHoi kKaMnaHii.

"Congi i K" BXe npoBoAnIio HU3Ky peknamHuX kamnaHin. [eski 3 HUX: oronoweHHs y raseTi "Xap-
KIBCbKUI Kyp'ep" Ta po3MilLleHHs B creuianbHux gosigHukax — "Ctpowllpanc”, "3onoTi cTopiHkK"; pekna-
Ma Ha WuTax; CNeLKOHCTPYKLUIT Ha dacaai; npanopLi; 4OPOXHI nokaxyuk; ipmosui cneuogsr (Metalvis,
Soudal); BisauTkn. KpiMm Lboro, npoBoanMnucs peknamHi akuii B cynepmapketax 3a neBHMM TOBapoOM (MiHa
MOHTaxHa, byaiBenbHa Ximis).

Ons nigBuULLEHHS edeKTUBHOCTI peknamHoi AianbHOCTI NigNpUEMCTBa, BPaxoByun cneumdiky
TOBapy, HeOOXiAHO NOCTaBUTM TaKi 3aBAAHHS peknamu:

1. ®opmyBaHHs cnpuaTnMBoro obpasy dipmu.

2. MowwmpeHHs iHbopmaLii Npo NPOAYKT NianpuemMcTBaa.

3. BnisHaBaHICTb TOBApHOro 3Haka.

4. Noeipa fo npoaykuii bipmm [2].

OCHOBHI igei BAOCKOHaNeHHs peknamHoi KOHLUenLii NoBUHHI 6yayBaTuCst Ha nigkpecnexHi i nepe-
Bar. Lle:

BMCOKOSIKICHa MPpoAyKLis;

LliHOBE NigepcTBo;

LLUMPOKMIN aCOPTUMEHT NPOAYKLT;

100-BiacoTkoBa cepTuikaLisi TOBapiB, L0 peani3ytoTbCs;

iHOMBIQYyaNbHUA Niaxia 4O KOXHOrO KIiEHTA;

rHy4Ka CUCTeMa 3HUKOK.

Mpopax kpinunbHMX BUPOBIB Mae CBOK cneundiky, TOMy BaXIIMBO BM3HAYUTUCA 3i CTpaTerieto
no3nLioHyBaHHS Ta 3aCO60M MPOCYBaHHS.

MoTpibHO BMOpaTuK cTparterii, ki AndepeHLiloloTe NPOAYKT Bi4 NPOAYKTIB KOHKYPEHTIB i BiAnoOBi-
0al0Tb OYiKyBaHHSIM LLiNbOBUX CMOXMBAYiB; pO3poOMTU KOMMIEKC MapKeTUHry BiAMOBIAHO A0 pe3ynbTaTiB
Nno3unuioHyBaHHs! | BUGpaHux ctpaTterivi audepeHdiadii.

BukopucTaHHs LiHWM B SKOCTi OAHOro 3 MOKa3HMKIB CITKM NO3ULIOHYBaHHSA abo K KI4oBOro aTpu-
OyTy, 3a SIKMM NO3ULIOHYETLCS TOBap, He edekTMBHe. 3apa3 BaxnMBMM € pakTUYHa HasiBHICTb TOBapy B
3asIBNEHOMY acoOPTUMEHTI i oro skicTb [3]. AcoptumeHT dipmu "Congi i K° cknaaae 4 800 HaliMeHyBaHb,
TOMY PO3BiKHICTb MiXK 3asiBNEHNM aCOPTUMEHTOM | TOBApOM Y HasiBHOCTiI MOXe NpU3BeCTU 40 BTpaTH Kni-
eHTa. ToMy ronoBHMM HanpsiMoM y po3pobLi peknamHoi kamnaHrii 6yae BUAINEHHS, B NepLuy Yepry, acop-
TMMeHTa NPOAYKLi Ta NOro BMCOKa SAKICThb.

[ns peanisauii peknamHoi kamnaHii HeobxigHO BM3HAUNTK 3acid npocyBaHHs. Lle moxe byTu: pe-
Knama, CTUMyItoBaHHSA 30yTy, AMPEKT-MapKeTUHr, 0cobuCTi npoaaxi. Ane SIKLWO Nokyneub He BigdyBae
notpebu B TOBapi NPOMUCIIOBOrO 3HAYEHHS, MEPEKOHATN Moro npuabatyu ToBap HeMoxnmeo [4]. Y uux
yMOBax 3pOCTa€ posb iMifpKy KOMNaHii, BigoMocTeln Npo Hei B nybnikauisix cnewianisoBaHoi npecu i Biary-
KiB iHLLUMX KOPNOPATUBHUX KIIEHTIB.

Peknama kpinMnbHUx ToBapiB Mae CBOi 0COBNMBOCTI:

1. Ha puHKy HeBenuka kinbkicTe nokynuis. Lie obmexye BuGip sik cnocobiB npocyBaHHs, Tak i pekna-
MOHOCIiB. 3anuwwaoTbes cnocobu NpocyBaHHS, LLO AO3BOMSAKTL JOHOCUTU iHbopMaLito AndepeHLiioBaHo 40
LiNbOoBOI ayavTopil: crneuianisoBaHa npeca, BUCTaBKY, IHTepHeET-peknama, CyBeHipHa Ta ApyKoBaHa pekramMa.

2. MpuiiMaroym pilieHHst NPO MOKYMKY, NOKYNLi NPOMUCIOBKUX TOBapiB Ginblu KepyroTbCs paLioHa-
NBHUMMW MOTMBaMW, HiX emoLiiiHnMmu abo ncuxonoriyHumu. Lieli dpakTop HanbinbLue BnnvBae Ha 3MiCTOB-
HY 4YacTuHy peknamun. OpuriHanbHWUIA KpeaTuB i KpacuMBUIA COraH He MOBWHHI BUTICHSATU 3MICTOBHY YacT -
HY PEKnamMHOro noBiAOMIEHHS.

3. Mokyneub NpPOMMCIIOBUX TOBapiB Gaxae MaTh AOBroCTPOKOBI, MOCTIMHI i [OBIPYi NAPTHEPCbHK
BiAHOCWHM 3i CBOIMM NocTavanbHukamu. Moro He uikaBuTb HoBe. OCHOBHUIA KpUTEPIN BUGOPY — Lie 3pYyYHi,
NOCTIWHI | 3pO3yMifli yMOBM NOCTaBKW, | FONoOBHE — A0Bipa A0 NocTavanbHuKa.

4. OGMeXeHuIn He Tinbkyn obcar nonuTy, a  obcar Npono3umuii, Lo 3anexuTb BiJ NOCTaBOK 3aBO-
ais. Cnig yHvKaTn siBULLA HagNMLWKY peknamHoi iHopmauii. HeobxiaHo 4iTko npoaHanisyBaTu, sikuii 06-
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CAIr TOBapy MIaHyeTbCs 3aKynUTW B MPOrHO30BaHWWA Nepiod, SAKWW MOTIK KNIEHTIB 34aTHUW NPOMNyCTUTU
CKMNaACbKUi KOMMNMEKC i TiNbKM MNicna Lporo AaeaTv peknamy. IHakwe peknamMHa kamnanis moxe 6yTtu
HaATO IHTEHCMBHOLO | NPMBAbAMBOLO, | NOMUT NEPEBULLUTL NPOMNO3ULiLO.

OcHoBHUIN 0bcAr iHhopmaLii cnoxmeay OTPUMYE B XOAi MeperoBopiB, Npe3eHTaui, BUCTaBoOK Ta
ApmMapkie. [ns NOTEHUINHOro MOKYMNUs BaXXnNMBa HAOYHICTb i caMe Ha LbOMY eTani BEMMKOro 3HaYeHHs
HabyBatoTb nonirpadiyHa NPOAYKLiS Ta CyBeEHipu.

IHTEepHeT-peknamMa TakoX Mae cBoi 0cobnmBocTi. OcKinbkyn NPOMUCIIOBI TOBapU HE € TOBAapOM Ma-
COBOro NonuTy, Taki BapiaHTX peknamu, ik MacoBa po3cusika Mo eneKTPOHHI nowTi, peknama B 6aHepo-
06MiHHMX Mepexax abo iMimkeBa peknama Ha nonynsipHux IHTepHeT-nopTanax He MaTuMe BigMOBIAHOrO
edbekTy, TOMy peKOMeHAYETLCS BUKOPUCTOBYBATW B OCHOBHOMY KOHTEKCTHY 1 BaHepHy peknamy Ha Te-
MaTUYHUX nopTanax.

[any3eBi Ta cneuianiaoBaHi caiTh i TOProBenbHi CUCTEMW; CanTM NPOMECIMHUX CMINBbHOT y Mepe-
Xi, B TOMYy yncni npodpecinHi TemaTtnyHi IHTepHeT-popyMu; HeNpodinbHi canTK, WO BiABIAYOTLCS Npea-
CTaBHMKaMM LinbOoBOi ayauTopii — ue Te, Ae BapTo po3MillyBaTy iHopMaLilo Npo MianpuemcTsa, Lo
npauTb Ha NPOMUCIIOBOMY PUHKY. BaXnuBo TakoX CTBOPEHHS BNacHUX CamnTiB, 3aBAaHHSA SKMX He
3BOAMTUCA OO0 PO3noBidi npo cebe, a 3Ha4yHO wwwupLue. MoTpiGHO He nue ONpPUNAHUTU AaHi KOMNaHii,
ane AoKNagHo BiAcopTyBaTH i cchopMymnoBaTh iHOPMaLLilo TaKUM YMHOM, LWOO BOHa NOBHOK Mipoto Aa-
Basfa BiANOBIA| Ha BCi 3aMUTaHHSA, SKi MOXYTb BUHWUKHYTU Y MOTEHLiNHOro abo peanbHOro KnieHTa B Mo-
MEHT po3rnsaay KoMnaHii sk noctavanbHuka. OCHOBHa OCOGMUBICTb — HAsIBHICTb KaTanory Ha camTi, SAKUn
MOXe 3aMiHWTW ManepoBi kaTanorv i He TiNbKW O3BONSE MOKynusam pobuTun ceii BUOIp BigganeHo, a
03HaOMUTUCS 3 OCHOBHMMM TEXHIYHUMM XapakTepucTmkamm Tosapy [5].

Hayk. kepigH. lMpoxoposa T. I1.
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npoctpanenusi) / B. B. bapa6am, B. JI. My3ukant. — M. : [IAIMC, 2003. — 298 c. 3. Xyneii I'. MapkeTunrosi ctpa-
Terii Ta KOHKypeHTHe nosuuionyBanHs / I'pem Xyneil. — J{ninponerposerk : bananc-bisnec Byke, 2005. — 774 c.
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CtyneHT 6 Kypcy
dakynbTeTy MEHEXKMEHTY Ta MapkeTuHry XHEY

METOAOWUYHI NPOBJIEMU CTBOPEHHA CUCTEMU
CTUMYNIOBAHHA POBITHUKIB
ClIbCbKOIoCrnogAPCbKOIro niaonPUEMCTBA

AHomauiss. Po3ensiHymo memoduyHi npobriemu cmeopeHHs1 cucmemMu CmuMysIto8aHHs1 POIMHUKIg
cinbckoeocrnodapcbkozo nidnpuemcmaa Ha npuknadi BAT "Oxmupcbkuli m'scokombiHam'.

AHHOmauyus. PaccmompeHbl Mmemoduyeckue rpobremel co30aHusi cucmembl CMUMyUuposaHus
pabomHukos ceribcbKkoxo3saticmeeHHo20 npednpusimus Ha npumepe OAO "Axmbipckul msicokombuHam'.

Annotation. Methodical problems of creating agriculural workers' stimulation system are regarded.
OAO "Akhtyrskyi Miasokombinat" has been considered as an example.

Kriroqosi criosa: mapkemuHe, rnepcoHari, KepisHuUYmeo, odCbKi pecypcu, cmuMyio8aHHs, MOmu-
saujs, npodykmueHicmb ripaui, npubymox.

Y CBITi, WO WBUAKO 3MIHIOETLCH, BaXIUMBO He BiACTaBaTW Big CBITOBMX OOCArHEHb Yy MOTMBALil
npaui. Y pvHKOBI €eKOHOMILi NPW HAWTOCTPILLIA KOHKYPEHLiT BaXXMMBMM YMHHUKOM PO3BUTKY MNigNpUeEMCTBa
€ CniBBIAHOLLEHHS LiHW Ta skocTi ToBapy [1]. HasBHICTb cy4yacHoro yctaTKyBaHHS, BiAnpaLbOBaHOIro Tex-
HOSOriYHOro BMPOOHMLUTBA, HEOOXiAHOI CUPOBUHHOI 6a3n 30BCIM He O3Havae, WO NiANPUEMCTBO NpaLiio-
BaTVMe YCMilHO, OCKINbKM TakKi )X Pecypcy MOXyTb MaTu KOHKYpPeHTW. Y LbOMy BUNagKy OCHOBHY yBary
cnig NpuainaTv NAcbkMM pecypcam [2].

© Xomenko 1. 1., 2011
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Mignpremcteo BAT "OxTupcbkuii M'sicokombiHaT" € opraHizauieto, MeToo AianbHOCTI SKOi € 340-
OyTTS NPUBYTKY LUNSAXOM 34INCHEHHS BUPOOHWMYOI AisgnbHOCTI. MMianpnemMcTBoO 3anMmaeTbes nepepobkoro
Xygobu i BUpOOHMLTBOM M'SICOMPOAYKTIB.

3 MeTOo CTBOPEHHS MiLHOI CMPOBUHHOI 6a3n TOBapUCTBO Hada€e KpeamuTu CinbrocnsmpobHuKam
ONsl BUPOLLYBaHHS KOHAMLIMHOT Xynobu. CTBOpEHO nigpo3Aain i3 3aroTiBni, AKMN Mae y BlacCHOMY apceHa-
ni cneuianizoBaHW TpaHCMNOPT Ta KBanidikoBaHMX daxiBLiB.

YpaxoByloun PUHKOBI BiQHOCUHM Ta 3auikaBneHiCTb Y peanidauii BnacHoi npoaykuii B YkpaiHi Ta
kpaiHax CH, Ha nignpuemcTBi BNpOBaaXyTbCA CyYacHi TEXHOMOrii, NPOBOAUTLCA MOAEPHI3aLis BUPO-
OHuuTBA.

Ha nignpnemcrsi icHye KOMepLiNHO-TEXHOMNOTYHUIA BiAAiN, AKMIN 3aMMaeTbCs 3aKyniBre cMpoBu-
HW | NpogaxeM roToBoi Npoaykuii. MpoayKuis nocTavyaeTbCcs B Mara3nHu, Ha NignpMemMcTBa Ta iHLWi ycTa-
HOBW. 3amMOBEHHS NPOaYKLii MOXe TakoX 34INCHUTU KOXHa idnyHa ocoba.

Ane Bigainy MapKkeTUHry Ha M’siCOKOMOiHaTi He iCHye, a yCi horo ob6oB'A3kM BMKOHYE dhaxiBeLb 3
MapkeTuHry. BiH 3aiMaeTbCcsl B OCHOBHOMY peani3auieto MapKeTMHIoBOI Nporpamu, siky MOMY Hagae Ko-
MepuinHui Bigain. MonoBHUM 3aBAaHHSAM MapKeToriora € cBoevacHa peanisauis HamidyeHux 3axofis Ta
NPOMOAKLi i CTBOPEHHS CMPUATAMBMX ANSA iX 34icHeHHs ymoB. Came MignpuMeMCTBO He NpOBOAUTL
AKNX-HeOyAb MapKETUHIOBUX AocnigxeHb. [NepeBaxHo BOinbLICTIO AOCNiAXeHb Ha NiANPUEMCTBI € kna-
CMYHUIA aHani3 JOKYMEHTIB, TOGTO MapKeTONOr ChiflbHO 3 MeHeXepaMu BMBYAE AOKYMEHTU 3BiTHOCTI 3
METO BUSIBNEHHSA TUX TOBApPIB, LLIO KOPUCTYHOTHCS HAWOINbLLIOK NONYMAPHICTIO, @ TaKoX NPOBneMHUX To-
BapiB. Lle BM3Ha4Yae HeOoOXiOHICTb NigBULLEHHS MapKETMHIOBOI AisiNbHOCTI M’sicokoMmbiHaTy. Cepen Ha-
NpsMIB NigBULLEHHA MapKEeTUHIOBOI AiSNbHOCTI NiANPUEMCTBA MOXHA BUAINUTU BAOCKOHANEHHS CUCTEMU
CTMMYOBaHHSA POBITHUKIB.

YpaxoBylouu CBiTOBUW [0CBIO MOTUBALi Mpaui, MOXHa CTBEPKYBaTK, LLO TeOpeTuyHa OCHOBA
ONSi CTBOPEHHS TAKOro MexaHiaMy iCHye, o4HaK Moro crif yAOCKOHanMTK 3 ypaxyBaHHAM pe3ynbTaTiB Mo-
TMBALINHOIO MOHITOPWHIY | NpUNaLiTyBaTh 40 CBOEPIAHOI TPYAOBOI MEHTANbHOCTI YKpaiHLUiB, EKOHOMIYHOT
cuTyauii B KpaiHi.

MoTuBauis nepcoHany B OCHOBHOMY 3anexuTb Big, noro notpe6b. MNMpoaHanisyBaBLM OCHOBHI MOT-
pebu nepcoHany BAT "OxTupcbkuii M’acokombiHat", 6yno BU3HayeHo, L0 OCHOBHUM CTUMYIOM TPYAOBOI
AISNbHOCTI B Cy4aCHUX YMOBaX € OAepXXaHHSA BMCOKOrO rapaHTOBAHOro peanbHoro goxody. Taka nocTa-
HOBKa 0COOMMBO BaxnMBa B pe3ynbTaTi MOCTINHOrO 3pOCTaHHSA iHpNALIT, OCKINbKN He 3aBXau NiaBULLEH-
Hs1 3pOCTaHHsA 3apobiTHOT NnaTu BignNoBiAae NiABULLEHHIO NPOAYKTMBHOCTI NpaLli.

OTxe, B LinsX NOCUMEHHA MaTepianbHOi 3aLikaBNeHOCTi NpaLiBHUKIB M'SCOKOMBIHATY Y BUKOHAHHI
3aBaaHb BUPOOHNYOro, TEXHIYHOrO, KOMEPLIMHOTrO, EKOHOMIYHOrO XapakTepy, ClPSIMOBaHMX Ha nogarnbLue
niaBULLEHHST ePEKTUBHOCTI poboTK ycix nigpo3ainie i 4ocsrHeHHs cTabinisauii diHaHCOBO-EKOHOMIYHOIO
CTaHy, MOXHa BBECTU CUCTEMY MpPEeMilOBaHHA MpauiBHUKIB, @ came NeBHWI BiACOTOK Big npubyTky. Llen
BMA NPEMin MOXHa HapaxoByBaTW OAMH pa3 Ha KBapTarl, Ha pik abo KOXeH MicsiLb, Ha po3cyn KepiBHuMKa.
Takox npemii MOXXHa HapaxoByBaTW 3a LOCTPOKOBE 3aBepLUEHHsI poboTH, 3a NoHagHOpMoBY poboTy [3].
MignpuemcTBO Mae MaTepianbHi MOXIMBOCTI AN 3AIMCHEHHST Takoi MOTMBaUil NpauiBHUKIB. BOHO peH-
TabenbHe i Mae cTilike hiHaHCOBE CTaHOBULLE.

BaxnuBoto Takox € HemaTtepianbHa MOTMBaUiA NpauiBHWKIB. BoHa Ao3Bonse nigBuwmnTy Npoayk-
TUBHICTb 6€3 JoaaTKoBKX KaniTanoBknageHs. CUNbHUM MOTKBYOUYMM (DAaKTOPOM € CTaBMeHHs A0 nigner-
nmx. ToMy OO KOXHOrO nignernoro noTpibHo cTaBuTUCA sIK A0 OCOBUCTOCTI, BUCNyXOBYBaTK MOro iaei v
nigTpumyBaTh iHidiatuem [4]. Lle Ha nignprMemMcTBi BUKOPUCTOBYETLCA BAANO, TOMY Yy POBITHMKIB HEMae
ckapr Ha kepiBHMLTBO. BaxknmBo, Wwo6 npauiBHUKM 6a4mnu nepcnekTnemn cBoro NpodecinHoro v kap'epHo-
ro 3pocTaHHsa. TuM camum nigNPMEMCTBO NIABULLUTL BNACHY 3HAYYLLiCTb B O4ax CMiBPOOITHUKIB, 3HU3NUTb
NIAVHHICTb NepcoHany i HabaraTo nerwe NpUTSArHe HOBI Kagpw MpW NoganblIOMy 3pOCTaHHI i PpO3BUTKY
KOMMaHii.

Mporpama po3BuUTKy KagpiB MNigNpueMcTBa NOBUHHA BUXOOUTU 3 BU3HAHHS TOrO, LU0 NUTAHHS Mia-
rOTOBKW, NEPeniaroToBKM i MiABWLLEHHS KBanidikauii cniBpobITHMKIB € MpiOpUTETHUMKU B CTpaTeriyHmnX
nnaHax nignpuemcrsa [5].

Y[oCKOHanNeHHs cucTeMmn Po3BUTKY KaapiB i iHAMBIQyanbHOrO Kap'€pHOrO 3pOCTaHHS He fvLe 3HK-
3UTb MAWHHICTb NEpcoHany Ha NianNpUeEMCTBI, ane i cnpuaTMMe NiABULLEHHIO NPOAYKTMBHOCTI NpaLi, dopmy-
BaHHIO Yy CNiBPOOITHWKIB NOANLHOMO BiAHOLEHHS, NMOMIMNWEHHI0 MOparbHO-NCUXOMOrNYHOro KniMaTy i AacTtb
MOXXIMBICTb SIKHAMNOBHILLE BUKOPUCTOBYBATU NPOodhecCiiHO-0cob0BUI NoTeHLjian cniBpobiTHUKIB [6].

HeTtanbHo po3pobneHa cucteMa CTUMyItoBaHHA edheKTUBHOCTI | AKOCTI npaui 403BONMUTL Mobini-
3yBaTu TPyAOBUIA MOTEHLjan, CTBOPUTN HeOOXiAHY 3auikaBneHiCTb NpaLiBHUKIB y 3pOCTaHHI iHAuBIAQyanb-
HUX pe3ynbTaTiB, NPOSABI TBOPYOro NoTeHuiany, MiABULLIEHHI PIBHSA iX KOMMETEHTHOCTI i AKOCTi BUKOHYBa-
HWX poBiIT.

Hayk. kepieH. lpoxoposa T. [1.
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nianpueMaunTBo. — 2007. — Ne 5. 5. ITonoBa O. OcoGIMBOCTI yIpaBiIliHHI CUCTEMOI MOTHBYBAHHS y MPOLIECi CTpa-
teriqnoro ynpasiinas nianpuemctBoM / O. ITonosa // Exonomict. — 2006. — Ne 12. 6. fIctpemckas E. IloBblienne
3¢ (HeKTHBHOCTU MOTHUBALMU U CTHMYIAPOBAHHSA TPYHOBBIX pecypcos nmpennpustus / E. Sctpemckas // DOxoHOMHKa
pasBurus. — 2004. — Ne 1.
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CTyneHT 6 kypcy
hakynbTeTy MeHeXKMEHTY Ta MapkeTuHry XHEY

CTUMYNIOBAHHA TOPrOBOI MEPEXI

AHomauis. Po3kpumo ponb cmumysiogaHHs mopaoeoi mepexi. PosansHymo eudu, yini ma npo-
briemu, 3 AKUMU cmuKarombCsi 8UPOBHUKU MPpU CMUMYIIH08aHHI mop208UX MocepedHUKiIs.

AHHOmMauusi. Packpbima posib cmumMyiuposaHusi mopaogoli cemu. PaccmompeHsi udbl, Yernu U npo-
6r1eMbl, C KOMOPbIMU CMasKu8amces Mpou3sooumeru fnpu cMuMyIuposaHUU mopaoabiX MOCPeOHUKOS.

Annotation. The article deals with the role of trade promotion network. The types, objectives and
problems encountered by manufacturers in promoting trade intermediaries are considered.

Knroyosi criosa: mopaoea Mepexa, nocepedHuUKU, CMuUMYITo8aHHs.

AKTyanbHiCTb CTaTTi Mondrae y TOMy, WO CTUMYIIOBAHHA TOProBUX NOCepenHuKiB Bigirpae Bax-
NMBY poSib Y NPOCYBaHHI TOProBoi Mapku. [ONOBHUM 3aBAaHHAM CTUMYNIOBAHHS € BMNMB Ha CNoOXuBaYa i
CNpOLLEHHS npouecy npodaxy. Ane nepLu Hix ginTv oo nepeagbadvyBaHoro agpecarta, BOHO MOBUMHHO ByTu
NPUHATO | 4OBpe NpeacTaBneHo TOProBO Mepexero. 3BiACK BUHUKAE HeODOXiQHICTb NOCTIMHOrO npoBe-
OEHHS creuianbHUX 3axXo4iB CTUMYIIOBaHHS 30yTy.

BuvBYEHHAM CMCTEMM CTUMYMIOBaHHS MPOAaxiB Ha NiANPUEMCTBaX 3avManuncs Taki BYeHi, sK
B. BapHc, k. bnang, A. denan, ®. Kotnep, XK.-)K. NambeH, J1. Tpoagek, Ox. ®okc, O. Wynbl, banaba-
HoBa J1. B., Pomat €. B. OgHak aHanidy cucteMu CTUMynoBaHHSA NpofaxiB y poboTax He npuaineHo go-
CTaTHbOi yBarn. ToMy cucTema CTUMYINIOBaHHA NMpogaxy mae notpedby B Ginbw rnmnbokomy posrnsgi,
aHanisi Ta CTpyKTypu3adii.

MeToto cTaTTi € gocnigKeHHs Npobnemun CTUMYIOBaHHSA TOProBOi MepeXxi.

ToproBa Mepexa BinbHa 0bupaTn TUX BUPOOHUMKIB, Npono3unLis sikux Bignoeigae ii uinam, abo Tux,
XTO 3MOX€E rapaHTyBaTu il NEBHWIA piBEHb PeHTA0enbHOCTI, 3aBAAKM CTUMYIIIOIOYUM aKLisiM, Npu3Haye-
HUM abo ons cnoxusava, abo ans Hei camoi. Lo cTtocyeTbes BUpoOHMKa, TO BiH 3MYLLEHWIA MPONOHYBaTH
BCe Ginblue TMM4YacoBUX Ninbr SK TOProBOMY NMOCEPEAHMKY, TaK i CnoxuBadam 3 TuM, Wob 1noro ToBapu
N[N Ha NonNUuUi MarasuHis.

[MpomixkHY Mo3uuito Mk BUPOOHUKOM i CNOXMBaYeM MocigatoTb nocepeaHukn. BoHu BMKOHYHOTH
peryntoBanbHy yHKLUito. MNocepeaHnkaMn MoXyTb ByTW | AUCTPMG’IOTOPY, AKi cami HamaraTUMyTbCst Hal-
Ginbwe npogaTu, a TOMy caMmi CTUMYIOBaTUMYTb CNOXMBadiB. 3a migpaxyHkaMu Aesikux cnewianicTis,
HVHI B €KOHOMIYHO PO3BMHEHUX KpaiHax Binblua YacTMHA KOLWTIB Ha CTUMYIIOBaHHA BUTpaYaeTbCs Ha 3a-
OXOYEHHs1 ONTOBUX i po3apibHUX ToprosuiB (63 %), a He cnoxueauis (37 %). | Le 3po3ymino, ockinbkx 3a-
XOAN CTUMYIIOBANbHOMO XapakTepy MOXYTb MEepeKoHaTu TOProBLiB (ONTOBMX i po3apibHWMX) TopryBaTu
[AHOK MapKo, BULINNTY T HanexHe MiCLe Ha Monmusax CBOIX MarasvHiB i JEMOHCTpaUiMHMX 3anis, BU-
TPaTUTM KOLITK Ha peknamyBaHHS ii. 3a4nsa uboro BUPOOHUKN MOTrOMKYIOTLCS Ha 3HaYHI MNOCTYNKW, Hafa-
I0Tb TOProBLAM MOXIMBICTb NOBEPHYTU 3anuvLIKM ToBapy ToLo [1].

ToproBuii NocepeaHUK TakoX € NpoaaBLEM, arne AeLo CBOEPIAHUM. Tak caMo siK i BUPOBHUK, Top-
roBUIN NocepeaHvk Mae Ha MeTi OTPMMaHHSA NPMOYTKY 3a NPOMNOHYBaHHSA MOKYMLEBI TOBapIB, ski MOMy no-
TpibHi. OgHak TyT iHTepecu BUpobHMKa 1 nocepegHuka He 36iratoTbes. BupobHuK nparHe npogatu cBil
ToBap Oyab-komy. TOproBuii nocepeaHuK Mae rpyny "cBoix" NokynuiB (ToBTO TUX, XTO KOPUCTYETLCS AOTO
nocrnyramu) i BUGupae ToBap, BUX0AsiUM 3 iHTEPECIB came LMx MOKynuiB. AKLLO ToBap He Bignosigae uum
iHTepecam, NocepefHUK MOXe BiAMOBUTUCS Big HbOro. BiH BinbHUI y BUGOPI TUX BMPOOHUMKIB, Npono3unii
SAKUX BiANOBIAAKTb MOro LinsM, abo TUX, XTO MOXe rapaHTyBaTu NOMY MEBHWI piBEHb peHTabenbHOCTI.
OTxe, BEMUKOro 3HaYeHHs HabyBaloTb CTMMYIOBanbHI akuii BUPOGHWKIB. TOMy BUPOGHMK 3aBXaM NOBU-
HEH BpaxoByBaTW OCOOMMBOCTI TOProBOi MepeXxi, 3 SIKOK BiH MpaLtoe, SKLWO Y HbOro BUHWKAE HaMip 3a-
NPOMNOHYBATK i1 aKuito 3i CTUMYOBaAHHSA Npoaaxis.

OTXKe, METOK CTUMYIIOBaHHS TOPriBMi MOXe ByTu:

36inbLUEHHS KiNbKOCTi Ta aCOPTUMEHTY TOBapIB, SIKi HAAXOASITb Y TOPrOBESIbHY MEPEXY;

30inblUEHHS 3aiHTepecoBaHOCTI NocepeaHnka B aKTMBHOMY NPOAAXY TiEl UM iHLWOI Mapku ToBapy;

noninweHHsi po3nisHaBaHHA TOBapy Ha NpunaBKy abo Ha Nonuui marasuHy;

NPUCKOPEHHS NPOAaxXy HanbinbLL XOA0BKX TOBapIB;

3abe3neyeHHs1 perynspHoro Npoaaxy Ce30HHMX TOBapiB;

NoXBaBIEHHA NONUTY Ha ToBapw, siki nepebyBaloTb Ha CTajii 3aHenagy TOLO.

BupoGHUK 3MyLLEHUIT cUCTEMATUYHO BOABaTUCS OO onepauiit "CTMMYMoBaHHSA — TOProBuI noce-
pegHuK" y Takmx Bunagkax:

© Hacraciok A. 1., 2011
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a) y MOMEHT BMNycKy ToBapy B 06ir, kKonu onepadii 3i CTUMYynOBaHHA HOCSATb MacoBUIA XxapakTep i
MaloTb TiNbKM OOHY MeTy — JOBUTUCS BHECEHHS TOBapy B KaTanoru;

6) y nepioa 3pocTaHHA NpoAaxis ToBapy: ANS ToBapy, L0 NepexuBae 3pOCTaHHS Npodaxis, Xa-
paKkTepHUM € TUMYacoBe BMCHAaXEHHS 3amnaciB y MiCUAX NPOAay, OCKINbKU 3aMOBMEHHSA NOCTyNaTb He
3 po3paxyHKy Ha ManbyTHE 3pOCTaHHSA NPOAaxiB, a 3anexHo Bi4 yxe JOCArHYToro pisHA. MeToto cTumy-
NoBaHHA B AaHOMY Bunagky byae 3abesneveHHs yMOB NS 3akynisni GinbLUoi KinbKOCTi TOBapiB, B MOro
3aBOaHHs yBilae TakoX OTPUMaHHA OOAATKOBUX MIIOLL Y TOProBoMy 3ani Ans po3MilleHHs1 ToBapiB AaHoi
Mapky abo X iX po3MmiLLeHHs B HanbinbLL BUrigHWX TOYKax TOProBoro 3any;

B) y nepioa 3pinocTi ToBapy: Ha LbOMY eTani npogaxi oCAraloTb ONTUMANbHOIO PiBHS, | KOHKYpe-
HUis cTae HebesneyHo. Toprosi NOCEpPeaHUKN CXUMbHI YHUKaTK SKMX-HeEOyab 3ycunb, CNpsiMOBaHMX Ha
36inbLueHHA obcary npogaxis. Y 3B'A3Ky 3 UMM onepauii 3i CTUMYNIOBaHHA MOKNUKaHi Nigdagboputi ix i
AOMOMOITM NPOTUCTOATU OiSIM KOHKYPEHTIB;

r) y nepiog 3aHenagy nonynsipHOCTi TOBapy: METOK onepaLin 3i CTUMYIOBaHHA Ha LbOMY eTani
Oypae nikeigauia 3anacis i NigroToska rpyHTy Ans npuxody HOBOro Toeapy [2].

Onepalii 3i CTMynOBaHHA 3 METO BMNUBY Ha 30yTOBI NiApo3ainy NignpMeMcTBa 3Ha4YHO MOLUM-
pUNNCSA OCTaHHIMKM poKamu i NpU3Benu A0 3BOPOTHOMO edekTy B Aeskux cdepax AianbHOCTI — npoaasui
OYiKYIOTb CTUMYMOBaHHSA, W06 3aBepLUMTU CBOK KOMEpLIiiHY nporpamy. Tomy Oyab-sike CTUMYMIOBaHHS Y
cepi 36yTy Mae 36epiraTv EKCKIMIO3NBHUIN XapakTep i 34iINCHIOETLCA Nig CYBOPUM KOHTPOSEM.

3acobu cTMMynioBaHHS TOPriBNi PO3NoAiNATL Ha ABi rpynu: ciHaHCOBI NiNbrv Ta Ninbru B HaTy-
panbHOMY BUpaxeHHi. iHaHCOBI Minbrn:

3HWXKKKM, MOB'A3aHI 3 KaTanorisadieto; ix po3Mipy 3anexartb Big obcsary 3amOBfEHHsI Ta KonvBa-
10TbCA B Mexax 5 — 20 %;

3HIKKM 32 KiNbKIiICTb — 3 MeTOl 3abe3neyeHHsi PiBHOMIPHOCTI pyXy BriacHMX TOBapHUX 3anacis y
NeBHi MOMEHTM XXUTTEBOMO LMKITy TOBapY (HanyacTile Ha eTani 3pocTaHHs1). Akuis mae ByTn KopoTkovac-
HOIO, B iHLLOMY pa3i BOHa MOXe HEraTUBHO BMIIMHYTM HA MaWOYTHI 3aMOBIEHHS;

BiALWKOOYBaHHS 3a peknamy abo 3a BurigHe nogaHHst ToBapy 3 OOKy ONTOBMKa YW PO3ApiGHOro
TOProBsLs;

KyrnoHax, Hacamnepes, CrpsAMOBaHWN Ha He3aneXHUX po3apiOHMX TOProBuUiB, SKi 3aKynoBylOTb
TOBap y ApiGHOONTOBMX MarasvHax camooOCnyroByBaHHsi. [ns HWX iCHYOTb ABa BUAOWM KYMOHaXy: Yek,
AKWUIA Jae nNpaBo Ha 3HWKKY, Ta KapTka NOCTINHOIO KNieHTa;

nnata 3a micue — nNpsAMi BUNnaTy marasmHam, 34e6inbWworo NpoAoBoNbYMM, 3a HasBHICTbL TOBapy
B aCOPTUMEHTI.

Minbrn y HaTypanbHOMY BUPaXKEHHI:

po3aaBaHHsi 3pa3skiB. 34iiCHIOETLCS Y pasi BBeAEeHHs B 06ir HOBOro ToBapy. Takumu 3paskamu no-
cepefHvKy AatoTb 3MOTy CaMOMYy OLHUTK SIKICTb ToBapy, SKui BiH NnpoaaBaTuMe;

©e3nnaTHi ToBapy nocepegHUKaM, siKi KynytoTb TOBap Y MEBHIiN KinbKOCTi abo NeBHOro copTy Ta
po3mipy;

3abe3neyeHHs po3apibHMX ToprosuiB 6e3onnaTtHMMK peknamMmHUMK CyBeHipaMu 3 Ha3Bo dipmu:
pyykamu, oniBuAMU, KaneHaapsMu, CiPHUKOBUMMW KOpoBouykamu, NonifbHWYKaMu, a TakoX KaTaroramu,
aygioBisyanbHUMM Ta iHLLMMK MaTepianamu, ki € y BUpobHUKa;

KOHKYPC BITPUH. 34INCHIOETLCS 3 METO MaKCMMasibHO BUMAHOMO NpeACTaBNeHHs Ta PO3MILLEHHS
OyAb-aKoro ToBapy y BiTpyHaxX MarasuHy. Taki KOHKYpCU NPOBOASATL NEpeEBaXHO Nepes CBATaMMU.

Mpwn cTumyntoBaHHi TopriBni BUPOOHMKN CTUKaOTLCA 3 paaoM npobnem. No-neplue, iCHyOTb NeBHI
TPYOHOLL KOHTPOMO 3a OOTPUMAHHAM po3apibHMMM TOProBLAMM OOOB'A3KIB 3a OOroBopoM. Po3api6GHi
npoAasLi He 3aBXaW HaMpaBnsitOTb 3aKyNiBENbHi 3HWXKKN HA 3HWXKEHHS LiH, He 3abe3ne4vyoTb JoAaTKO-
BMX TOProBux Micub abo eKcrnoauLii HaBiTb MiCNs OTPUMAHHA TOBapHOi abo ekcno3nuinHoi 3HWKKK. MMicnsa
AEKINbKOX BUSIBNEHMX BUNaaKiB 06MaHy BUPOOHWKM NOBUHHI HANOMEernMBo BUMaratu NigTBepaXKeHHs Bu-
KOHaHHs1 3060B'A3aHb TOPTiBTIi.

Mo-gpyre, Bce Ginblue po3apibHUX NpoaasLUiB KynytoTb TOBapW NPO 3anac, TO0TO KynykTb ToBapy
Oinblue, HiXk B OCHOBHOMY MpoAatoTh 3a NeBHUI nepiod. Po3apibHi Toprosui y BignoBiab Ha 10-NnpouUeHTHY
3HWKKY MOXYTb KyMUTU Taky KinbKiCTb TOBapy, sika npodaeTbest 12 i Ginblue TuxHIB. BupobHukosi Heo6-
XioHO npoBoAMTM Binblue NpoAykuii, Yum Gyno 3annaHoBaHO, i onnavyBaT HagHOPMOBY POGOTY CBOIX
CniBpPOOITHUKIB.

Mo-TpeTe, po3apibHi NpoaaBLi BUKOPUCTOBYHOTH NPUHLMN Nepeagpecadii ToBapy, Kynykun horo
GinbLue, Hixx NOTPiIGHO AnsA perioHy, nepeabavyeHoro B 4OrOBOPi 3 BUPOOHUKOM, i BignpaBnsoum Hagnu-
KW B iHWi pafoHn KpaiHu. BUpoBHMKM nparHyTb KOHTPOMOBATU 3aKyniBMio Npo 3anac i BUKOHaHHSA TOpro-
BUX Yrof Yyepe3 obMeXeHHS KinbKOoCTi ToBapy, NPOAAHOr0 i3 3HWKKOI, abo 3MeHLyun 06’eMu BUPOOHU-
uTBa i TEpMiHM JOCTaBKM TOBapy 3 METO 3abe3neveHHst 6e3nepebiiHoro BUpobHMLTBA.

Hayk. kepieH. lpoxoposa T. I1.

Jliteparypa: 1. http://www.barmashovks.ru/. 2. [Jleitan A. Crumynnposanue cbbita / A. [Jeitan, A. Tpoazek,
JI. Tpoazek ; nep. ¢ ¢pann. mox pexn. C. I'. Boxyk. — M. : OJIMA-IIPECC Unsecr, 2003. — 128 c. 3. Kotuep ®.
Mapketunr meHempkMeHT. Jkenpecc-kype / . Kornep. — 2-e uza. — CII6. : TTutep, 2006. — 466 c. 4. Kiiumun A.
Crumynuposanue npoaak / A. Kimumun. — M. : Bepuuna, 2007. — 272 c. 5. http://ibc-kiev.com.ua.
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CTyneHT 6 kypcy
akynbTeTy MeHeXKMEHTY Ta MapkeTuHry XHEY

OLIHKA E®EKTUBHOCTI PEKITAMHOI
KAMNAHII MIANPUEMCTBA

Anomauis. Po3ansiHymo rpobriemu OuiHKU eghekmueHoCcmi peknamHoi kamnaHii nidnpuemcmaea.
lMpoaHanizoeaHo OCHOBHI Memodu OuiHKU eghekmueHoCmI pekamHoi kamnanii. BudineHo ix nepesazu
ma HedoriKu.

AHHOmMauyus. PaccmompeHbi npobnembl OUeHKU 3¢hghekmusHOCmU pekrnamMHoU KamrnaHuu rnpeo-
npusimusi. [MpoaHanusuposaHbl OCHOBHbIE MemoObl OUEHKU 3ghgheKmuBHOCMU peKrnaMHOU KamriaHuu.
BbideneHb! ux npeumyuecmsa u Hedocmamku.

Annotation. The problems of estimation of efficiency of advertising campaign of enterprise are
considered. The basic methods of estimation of efficiency of advertising campaign are analysed. Strong
and weak sides are selected.

Knoqosi criosa: peknama, peknaMHa KamrnaHisi, eqQpeKmueHiCmb peKknaMHoi kamMmaHil.

Y 3B'I3Ky 3 yCKNagHEHHAM yMOB (PYHKUIOHYBaHHSA MiANPUEMCTB Ha PUHKY BUHMKAE HEOOXiOHICTb
BUSIBNEHHSI 100ATKOBUX KOHKYPEHTHUX nepesar. [NparHeHHs cy6'ekTiB rocnogapoBaHHsA peanisyBatu no-
cnyru Ta oTpuMaTi MakcMmarbHUI NPUOYTOK B YMOBAX >KOPCTKOI KOHKYPEHLUIT CMOHYKae iX 40 NepeoLiHKn
BacHMUX MOXITMBOCTEW, aHani3y iHpopmaLinHO-peknamHoi AisiNbHOCTI, BUBYEHHS iIHDPaCTPYKTYPU PUHKY,
AOCNiAXEHHS PiBHS NiArOTOBKM NepcoHany Ta BU3HAYeHHS 34aTHOCTI BiTYM3HAHOro GisHecy aganTyBaTu-
Cs1 10 BUMOT CroXuBadiB. 3aKOHOMiIpHMM Hacnigkom € notpeba AeTanbHOro BUBYEHHS, OOI'PYHTYBaHHS i
3aCTOCYBaHHS YCNILLUHOTO BITYM3HAHOIO Ta MiXKHAapOAHOro JOCBIgY B Ui cdepi, 0cobnuneo woao po3pob-
FNIeHHS Ta BMPOBAaMKEHHS NPaKTUYHMX MEeTOAMK ANSA NiABULLEHHSA eEKTUBHOCTI peKknamMHMX 3axogis nig-
NpuemMCTB.

TeopeTunyHi Ta NpyKNagHi NUTaHHA yNpasriHHA 1 e(PEeKTUBHOCTI peKknamHol AisnbHOCTI AOCNIoXKY-
Banuv NpoBigHi yKpaiHCbKi Ta 3apybixHi BYeHi, a came: M. AiiseHbepr, [1. beknewos, C. bnek, B. Becenos,
B. Mepacumuyk, E. Ouxtnb, A. OensH, O. EBaHc, [. 3as’anos, . Kaptep, E. Kanescbkuii, B. KopiHes,
®. Kotnep, M. KapniweHko, X.-)X. JlambeH, A. MataHueB, A. lNMasneHko, P. Pie3, |. Poxkos, €. Pomar,
A. PomaHog, B. CeaTeHko, Y. CeHaimk, E. CMmupHoB, C. XamiHid Ta iH.

Peknama, 3rigHO 3 BU3Ha4YeHHAM AMEpPUKaHCbKOi acoliaLii MapKeTUHry, CTaHOBUTb Oyab-aKy ¢o-
pMy HeocobuCTOro NofaHHs i NpocyBaHHs iaen, ToBapiB abo nocnyr, ska onnavyeHa TOYHO BCTAHOBIE-
HUM 3aMOBHMWKOM, CIY>XWUTb AN NPUBEPTAHHST YBarn NOTEHUINHMX CMNOXMBaYiB 4O 00’ekTa peknamyBaHHs
Ta BUKOPUCTOBYE MpU LibOMY HanbinbLl ePeKTUBHI NPUAOMU | METOAM 3 ypaxyBaHHSAM KOHKPETHOI CUTya-
uii [1, c. 15].

XK.-XK. NTambeH posrnsgae peknamy sik 3acib komyHikauin, sikuii go3sonsie ipmi nepegatu 3Bep-
HEHHSA NOTEHLiIMHUM MOKYNUAM, NPAMUA KOHTaKT 3 SKMMW He BCTAHOBNEHO [2, ¢. 327].

Taknum YMHOM, 3aNpPONOHOBaHI O3HAKM BU3HAYalOTb pekrnamy Sk BaXvBY CKNagoBy cUCTeMu map-
KETUHrOBMX KOMYHiKaLUi NiaNpUMEMCTB; LinecnpsiMoBaHy KOMYHiKauito, WO Mae cneuundivHi BNacTMBoCTi;
opmy HeOCOBUCTOro, NNATHOMO ¥ OAHOCMPSIMOBAHOIO 3BEPHEHHS!, NOKa3 Ta NPOCYBaHHS TOBApIB; KOHT-
ponbOBaHWI BNMB, LLO 34INCHIOETLCS peknamoaaBLeM; HernepcoHidikoBaHe nepeaaBaHHs iHpopmalLlii.

PeknamHa kamnaHisa — ue 34iNCHEHHS KOMMNMEKCY peTenbHO CMaHOBaHWX PeKnaMHUX 3axogis,
pO3paxoBaHMX Ha NEBHWUIA Nepioa Yacy, panoH fil, pUHOK, kono ocib [3, c. 564].

AHani3 iCHyto4nx MeToaiB OLiHKM e(PEKTUBHOCTI PEeKNaMHUX KamnaHin AaB MOXIMBICTb BUSBUTU
3aranbHi NigXoAM A0 OUiHKM edeKTUBHOCTI peknamu, siki 6asytoTbCsl Ha: 3aneXHOCTi OTPMMaHNX 4OX04iB
Bif peKknamMmHoi kamnaxii nignpMeMcTBa Ta BUTpaT Ha peknamy; obpobLi CTaTUCTUYHUX SAHUX; NPOrHO3Y-
BaHHI PYHKUIM BiAryKy LiNbOBUX CErMEHTIB CMOXNBAYIB.

MeToau ouiHkn edheKkTUBHOCTI peknamMHOI kamnaHii, WO MPYHTYIOTLCA Ha 3aneXHOCTi 4OXOAiB Bif,
peKnamHoi AisnbHOCTI NigNPMEMCTBA Ta BUTPAT Ha peknamy, MatTb siK nepesaru, Tak i Hegoniku. o ne-
peBar TakMx MeTOoAiB HanexaTb JoriyHa CTPyKTypa, AOCTYMHICTb AaHMX, Ha OCHOBI SIKMX 34iNCHIOETLCSA
aHanis; Ao HefonikiB — BIACYTHICTb IHCTPYMEHTapIilo ANs OLIHKW OYiKyBaHOI eDeKTUBHOCTI Bif peKnamMmHoi
AiSNbHOCTI, HEBPaxyBaHHSI aKTMBHOCTI KOHKYPEHTIB Ta KOH'IOHKTYPU PUHKY, WO cknagaeTtbcs. Metoam
OLiHKM ePEKTUBHOCTI PEKMaMHNX KaMnaHii, 3aCHOBaHi Ha 06poOLi CTaTUCTUYHNX AaHWX, BPAXOBYHOThb YCi
Ui Heponikn. MNepeBarolo LUMX METOAIB € MOXIUBICTb BUBYEHHSI PEKMAaMHOI AiAnbHOCTI NignpMemMcTBa sK
KOMMIEKCHOMO SIBMLLA, LLIO BaXXMMBO MPWU BUPILLEHHI 3aBAaHb NiANPUEMCTBOM Yy cTpaTeridyHOMY nnaHi. Mpu
LbOMY MiAMNPUEMCTBO MOBUHHO 3HATWM KOMMSEKCHI MOKa3HWKN PUHKY, LLO HEe 3aBXau MOXIUBO. Tomy Ui
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MEeTOAM Ha MPaKTUUi MaloTb Ginbll KOHUENTYanbHUA, HX NPakTUYHUIA xapakTep. Mpu po3rnsai metoais
BM3HAYEHHS peknamHOoro BlomKeTy Ta OuiHKM edpeKTUBHOCTI peknaMHoi KamnaHii, 3acHoBaHMX Ha 06pobui
CTaTUCTUYHUX OaHUX, AaHi NPO PUHOK Ta NPOMO3KuLIi0 NIANPUEMCTBA HA HbOMY BU3HAYaETLCA B TepMiHax
CTaHy: Y NeBHWUIA Yac CrocTepiraeTbCs NeBHa cuUTyauis, i aHaniayeTbCsl CTaH, B IKOMYy 3HaxoauTbcs nia-
NpUeMCTBO.

Ha BigmiHy Big BMLEeHa3BaHWX MeTOAIB, MeTOAM OUIHKN e(eKTMBHOCTI peKknaMHoi KamnaHii, 3a-
CHOBaHi Ha NPOrHo3yBaHHi OYHKLIN BIAryKYy LiNbOBMX CErMEHTIB CMOXMBaYiB, BU3HAYalOTLCA B TEPMiHAX
npouecis. Lli meToan [03BONSAIOTL aHaNITUYHO BUPA3UTUK 3anexHiCTb MK BUTpaTaMu Ha peknamy Ta Bif-
ryKOM Ha peknamy.

Ha ocHoBi 3anponoHoBaHoI knacudikauii cnig posrnsHyTH iCHYIYI HAHI MeToAM OLIHKN €KOHOMIY-
HOI ePEKTUBHOCTI peKrnamHUX KaMnaHil.

BuxigHoto iHdbopmalieto Ana meTtoaiB, 3aCHOBaHWX Ha NOPIBHAHHI NPUOYTKY Bif4 peknaMmHoi Aisnb-
HOCTI NMigNpUEMCTBaA Ta BUTPAT Ha peknamy, € AaHi rocnogapcbKoi AisnbHOCTI nignpuemcTaa [4, ¢. 130].

Cuctemy NopiBHANbHMX NOKA3HWKIB BMKNaaeHo y npaui A. FoTTecmaHna, e 3a3HayaeTbes, LWo ab-
COMIOTHO TOYHO BU3HAYUTU eDEKTMBHICTb OKpeMmx 3acobiB peknamu, peknamHoi kamnaHii y GinbLuocTi
BMNAAKIB HE € MOXIUBUM, OfHaK NPMONN3HI po3paxyHKN AOLINbHO NPOBOANUTH.

MeTog, Wo po3rnagaeTbes, NonsArae y BU3Ha4YEHHi CyKyrnHOCTi MOKa3HWKIB, LLO 3aneXHo Bif 3MICTy
Ta 3HaYYyLLOCTi pe3ynbTaTiB 3aCTOCYyBaHHS peknamMu noginsTe Ha TPU rpynu.

[o nepLoi rpyny BXoasTb OCHOBHI BapTiCHI MOKa3HWKW pe3ynbTaTiB peknamu, 3a JONOMOror SKux
HaJaeTbCcsA HaWbINbL NOBHA OLUiHKA €KOHOMIYHOI eDEKTUBHOCTI peknamu: JoAaTKoBUn NpubyTok; goaaT-
KOBa BUpYYKa; 4OOATKOBMI TOBApPOOOir.

o apyroi rpynu BXoAaaTb HEBapTICHI NOKa3HWKW pe3ynbTaTiB PeKnamMHOro BMMBY: KiNbKiCTb OCI0,
3arnyyeHnx Sk NOKynuUi 3aBAsikM BNAMBY PeKNamu; KinbKicTb MOKYNok abo 3aMOBMNEHb Ha MOKYrKy, 3pobne-
HUX Y pe3ynbTaTi peknamu.

[o TpeTbOoi rpynun HanexaTb NOKa3HWKW MefiannaHyBaHHs, 3a 4OMOMOrol SKUX MOXHa AaTn yMo-
BHY OUiHKY e(eKTUBHOCTI peknamu: BapTiCTb JOBEAEHHS peknamu A0 OAHIei ocobu uinboBoi ayauTopii
pekramHoro 3aco0y; KinbKicTb OCI0 LinboBOi ayauTopii peknaMHoro 3acoby, Wo npunagae Ha oavHULEO
rPOLUOBUX BUTPAT Ha Len 3acib; KinbkicTb abo YacTka onuMTaHux OCib, WO BiAMITUIM KOHKPETHUI 3acib
peknamu [5, c. 139].

B ocHoBy cbakTOpHOi MoAeni MoKnageHo CTaTUCTUYHWMIA GaraTodakTopHUA aHanis. Y Bunagky
aHanisy eeKTMBHOCTI pekrnamMm 3MiHHUMK € BUTpaTn Ha 3acobu po3noBCIOMKEHHSA peknamu. Paktopamu,
L0 BU3Ha4aroTbCs, OyayTb BUTPATV Ha OKpeMmi 3acobu peknamu, siki HeoOXiaHi 4NA AOCArHEHHS BU3HaYe-
HOrO piBHS Pe3ynbTaTMBHOMO NOKa3HMKa (404aTKOBMIA Npoaax nig BNAMBOM peknamu).

BHeCcok KOXHOiI 3MiHHOT TEOPETUYHO BU3HAYaETLCA:

AKICTIO BNAMBY NEBHOrO 3acoby peknamu;

BENMYMHOK BUTPAT Ha Lien 3acid peknamu.

Cneuianictn komnanii Abbey Management Services (BenvukoGpuTaHisl) BUKOPUCTOBYIOTb EKOHO-
METPUYHY perpeciiHy Mogernb, B K po3rnsaaroTb NpobnemMy ouiHkM ePeKTMBHOCTI peknaMmm Takmum Yu-
HOM. PiBeHb O0AaTKOBOro mpogaxy, Lo AOCAraeTbCs Mig Yac peknamHOi kamnaHii, B yMoOBax BUCOKOI
KOHKYPEHLIiT TOProBenbHNX MapoK BUSBMSIETECA CKPOMHUM Ta HeOoCTaTHIM Ans Toro, wob nokputu Bu-
TpaTu Ha AaHy peknamMHy KamnaHito. ButpayaHHs KOLWITIB Ha peknamy y uMx ymoBax Moxe 6yTu Bunpas-
AaHe nuwie Ha OCHOBI aHaniay, Lo Mae GinbLy OBrOCTPOKOBUIA XapaKkTep, HiX nepion NpoBeAeHHs camoi
peKamMHoi kKamnaHii. Takuin aHania MOXNMBUIA y TEPMiHAX EKOHOMETPUYHOI perpecinHoi moaeni.

EkoHomeTpuyHa perpeciiHa mogenb [03BONse hikcyBaTy Ta OLUiHIOBATW CNNecku 4OAaTKOBOro
npoaaxy, siki CIpU4MHEHO PEKNamor0 BNPOOOBXK TPMBAoro NpoMixKy Yacy.

3a paxyHoK 30inbLUIEHHS MPOMDKKY Yacy, NPOTArOM SIKOro OLHIOETLCS BiAryK Ha peknamHi Butpa-
W, UA MoZenb Yy Uinomy gie y Aekinbka pasiB ehekTUBHiILLE, HiX iHWI Mogeni.

3aBaaHHsAM €KOHOMETPUYHOTO MOAEMIOBAHHSA € OLjiHKa edhekTy A0AaTKOBOrO NpoAaxy, BUKMUKa-
HOro peknamoto, Ta piBeHb MOro 3MEHLLUEHHS Y Yaci.

dopma 3anexHocTi Mae xapaktep MynbTUNNIKAaTUBHOI HEMiHIHOI perpeciiHoi mogeni. Metoguka
nonsrae y po3paxyHKy nepeabadyBaHOro piBHS 3anexHoi 3MiHHOI SK YacTku puHKY abo piBHA npoaaxy Ha
OCHOBI KOHCTaHTK, BU3Ha4YeHOi AN JaHOro ToBapy Ta MOMHOXEHOI Ha cepito haKTOPHUX 3MIHHUX, SKi npea-
CTaBMsATb O4ikyBaHWI piBEHb IXHLOro BNMBY Ha 3anexHy 3MiHHy. KoHCTaHTa ToBapy po3paxoByeTbCs Ta-
KMM YMHOM: BOHA XapakTepusye Liey ToBap y BCiX perioHax, Lo aHani3yrTbCs, Ta y BCiX nepiogax.

Ons Toro wob fetanbHO OLHWTY 3a MOAENIo ePekT peknamm LWoA0 ManeHbKoro eqpekTy Ta Tako-
ro, WO 3aTpMMYeTbCA Y Yaci, HeobxigHa BenUKa KinbkicTb AaHWX. BukopuctaHHs uiei mogeni nepenbayae
CnocTepeXxeHHs A0 novaTky NpoLecy OLiHKM AeSKOro 4Yacy 3a PUHKOM TOTO Y iHLLOTO PerioHy.

Mopenb 3 nepeHeceHHsM 6a3yeTbcs Ha NoeTanHoOMy DOPMYBaHHI PiLLEHHSI MPO MOKYMKY.

3anexHo Big CTyneHs roTOBHOCTI MPUNHATTS pilleHb LWoAo KyniBfi BECb NMOTEHUiNHWIA PUHOK TO-
Bapy, Lo BUPOONAETLCA DipMOL0, NOAINAITL HA N CErMEHTIB.

OCHOBHOIO nepeBaroo Mogeni 3 NepeHeceHHsIM € MOXIMBICTb BUAINEHHSA YMCTOro edekTy Bnun-
BY peknamu. [onoBHi Hegonikv Liei mogeni NosicHioTeCA 6a30BUM MOMOXEHHAM MPO Te, WO peknamMa
3[0iMICHIOE PIBHOMIpHUI BNAVB Ha BUAINEHI CErMEHTU.

LliHHiCTb Ui€i Mogeni nonsirae B oTpMMaHHi 4o4aTKOBOI iHdhopMaLlii Mpo po3MnoAin Ha cermMeHTH 3a
CTyneHeM roToBHOCTi 40 NOKynku [6, ¢. 17].

Takum YMHOM, NPoBrEeMOI0 EKOHOMIYHOI eCPEKTUBHOCTI PEKNAaMHOI KamnaHii 3aManucs sk BuaaTHi
(axiBLi peknamHoro Gi3Hecy, Tak i NpoBigHI ekoHoMicTU. OgHaK Ha CbOTrOAHI HE CTBOPEHO METOAMKM, LUO
Aae 3MOry MOPIBHATY BUTPAYeHi 3ycunns 3 KiHLeBMMU pesyrnbTatamu. 3oKkpema, Npu BU3HAYEHHI €KOHOMIY-
HOi e(peKTMBHOCTI BUTPAT Ha pekramy MopyLUYTbLCS OCHOBOMOMOXHI MPUHLMAM NOGYA0BM NOKA3HUKIB, HE
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BPaxOBYETbCS, WO ANS OAepXaHHS OOOATKOBOro pesynbTaTy 3a paxyHOK peknamHoi OisnbHOCTi NOTPiGHI
OOOAaTKOBI BUTPATK, HE BPaxOBYHOTbCA AOCATHEHHSI EKOHOMIYHOI Teopii LWoA0 BUMIpY BATPAT Ha peknamy.
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CtyneHT 6 kypcy
dakynbTeTy MEHEKMEHTY Ta MapkeTuHry XHEY

WIAXv NIABULLEHHA KOHKYPEHTOCITPOMOXHOCTI
NPOAYKLUII B YKPAIHI

AHomau,is. BuceimneHo npobnemu sskocmi ma KOHKYPeHMOCHPOMOXHOCMI npodykyii. HasedeHo
MOXIIU8I HanpsMu Mid8UWEHHSI KOHKYPEHMOCHPOMOXHOCMI MpodyKyii, 3acmocyeaHHs1 ikux 00380/1UMb
3aliHimu nidupyrody no3uuito Ha PUHKy i dacmb MOXIUGICME cmamu npoe8ioOHUM 8UPOBHUKOM y UirloMy.

AHHomauus. OceeweHbl npobrnembl Kadecmea U KOHKypeHmocrnocobHocmu npodykuyuu. lpuse-
OeHbl 803MOXHbIE HarpPaeieHUsi Mo8bILEHUSI KOHKYPEeHMOCnocobHocmu npodyKyuU, NPUMEHEHUe KO-
mopbIX 10380UM 3aHsIMb NTUGUPYIOWYIO NMO3ULUK Ha PbIHKe U 0acm 803MOXHOCMbL cmamb 8edyWum
rpouseooumersnemM 8 Uesiom.

Annotation. The problems of quality and competitiveness are touched upon. The article describes
possible ways of increasing the competitiveness of products application of which will take a leading
position in the market and will provide an opportunity to become a leading manufacturer in general.

Krnrodosi criosa: npodyKuisi, KOHKYPEHMOCPOMOXHICMb, SKICMb rPodyKil, Wsxu nid8UEHHST KOH-
KYPEeHMOoCrpOMOXHOCMI.

[Mpobnema KOHKYpEeHTOCMPOMOXHOCTI MPOAYKLUIi 3@ OCTaHHE AecATUpivYsA B YKpaiHi cTana ogHieto
3 HalBinbL 06roBoploBaHMX. i HaaaTb YinbHe Micle B po3pobkax eKOHOMIYHOI HayKu. FoBopsuM Npo
KOHKYPEHTOCMPOMOXHICTb MpoAYyKLii, BAapTO BiA3HAYMTU NPUYMHU 3ararioM HU3bKOI KOHKYPEHTOCMNPOMOX-
HOCTi €éKOHOMIKM YKpaiHu. [10 HUX BiAHOCATb: 3aKPUTICTb NOCTPaAsHCLKOT €KOHOMIYHOI CTPYKTYPU, HU3bKI
TEMNU HayKOBO-TEXHIYHOro Mporpecy, HeoOXiAHICTL NepeopieHTauil BiTYN3HSHUX BUPOOHMKIB Ha CBITOBI
pvHKKM ToLwo [1].

3apa3 ekoHOMika YKpaiHW OEeMOHCTPYE BMCOKI TEMMM 3POCTaHHS, NiOBULLYETLCA eEeKTUBHICTb
cycninbHoro BMpobHuUTBa. OQHUM i3 HanBaXxNUBILLMX (PaKTopiB, WO OOYMOBIOKTL Li NO3UTUBHI 3py-
LLUEHHS, € Te, Lo BHacnigok pedopm B YKpaiHi cpopMOBaHO KOHKYpEHTHe cepefoBuLLe. 3a po3paxyHka-
MK haxiBLiB aHTMMOHOMOSIBHOrO KOMITETY, Binblue NONOBUHM NPOAYKLIii BUpOOnaeTbCs cyb'ekramm roc-
noJaploBaHHs, WO MpaLloloTb Ha 3aranbHOAEPXaBHUX Ta perioHanbHUX PUHKaxX 3 KOHKYPEHTHO
CTPYKTYpOIO.

BnacHe, KOHKYPEHTOCMPOMOXHICTb MPOAYKLIi — Lie XxapakTepuctuka ToBapy, Lo Bigobpaxae ii Big-
MIHHICTb Bifi TOBapy-KOHKypeHTa sk 3a CTyneHeM 3a[0BOSIeHHS KOHKPETHOI noTpebu, Tak i 3a BuTpatamu
Ha 1oro 3abesneyeHHs [2].

[0 UnHHUKIB, WO 3abe3nevyloTb KOHKYPEHTOCMPOMOXHICTb NMPOAYKLIi, BiAHOCATECSA: NMPOAYKT (Bi-
Opaxae piBeHb LiHW MOPIBHSAHO 3 iHLWIMMK KOHKYpEHTamu); KaHanu 36yTy (xapaktepusye cdopmu 36yTy,
CTaH PUHKY, CUCTEMY TPaHCNOPTYBaHHA Ta CKNagyBaHHs); peanisauis (Bigobpaxae edpeKTUBHICTb Aisnb-
HOCTi MapKeTMHIroBMUX Crnyx0, AJEBICTb pekrnamu, BUKOPUCTaHHSI CUCTEM MPOCYBaHHSI TOBapy Ha PUHOK
TOLLO); piBEHb KaApPOBOro MOTEHLiany Ta ynpaBniHCbKUX CTPYKTYp (Binobpaxae keanidikauiiHuii piBeHb
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nepcoHany nignpuemMcTea, ePeKTUBHICTb BUKOPUCTAHHS KaApoBOro MoTeHLiany, NporpecuBHICTbL ynpas-
NIHCBKOT CTPYKTYpM Ta ii MOBINbHICTb TOLO) [3].

Cepea HanpsMIiB MiABULLEHHS KOHKYPEHTOCNPOMOXHOCTI YKpaiHCbKOI NPOoAyKLUii HayKoBLi BUOKpe-
MIOKTh Taki. Mo-nepLue, OCKINbKN perynoBaHHSA iIMNOPTHUX TapudiB 3 METO 3abe3neyeHHs1 KOHKYpeH-
TOCMPOMOXHOCTI NpoAyKLUii NeBHUX rany3en € manoedeKTMBHUM, OCHOBHMM MeXaHi3MOM Mae cTatu pe-
rynioBaHHA LiH Ha NPOAYKUiI0 Ta MOCAyrn NpuUpoaHUX MOHOMOMIN — ras, eneKkTpoeHeprito, 3arni3HUYHi,
TpyboNpoBiAHi, MOPChKi NepeBe3eHHs. 3BMYaiHO, perynioBaHHA LiH NPUPOAHMX MOHOMONMIN NPU HUHILLIHINA
iHbNAUii B YkpaiHi He NOBMHHO nomnsiratv B iX 3aMOpOXyBaHHi abo MiHiManbHOMY 3pocTaHHi. Ane opra-
HaM AepkaBHOI Bnaau AOUINbHO ChigKyBaTh 3a TUM, OO TeMnu 3pocTaHHA LiH MOHOMOMIN He nepeBu-
LLyBanu TemMnu 3poCTaHHs LiH BUPOOHWMKIB NpoayKuii.

Mo-apyre, gieBuM cnocobom BNMMBY Ha KOHKYPEHTOCMPOMOXHICTb MPOAYKUii € 3MILHEHHS Kypcy
rpvBHi 3 60Ky HauioHanbHoro 6aHky YkpaiHvu. B3aeMo3B'si30Kk pexxMmMy BantoTHOrO Kypcy Ta eKOHOMiIYHOro
CTaHy KpaiHu, a BiATak i BMAMB Ha KOHKYPEHTOCMPOMOXHICTb NPOAYKLUii, o4eBMAHUA. Tak, HanBuLLOro
3HaYeHHs! iHAEKCY KOHKYPEeHTOCNPOMOXHOCTI NPOoAYKLIii Ta eKOHOMIYHOI CBOGOAN Jocsrae kpaiHa, Lo 06-
pana ikcoBaHW BanTHWUIA KypC (30Ha €BpO). Y TOWM e Yac KpaiHW, siKi nparHyTb 3anpoBaguTy Takui
PEXUM BarntoTHOrO Kypcy, NOBWHHI AOCAITN NEBHOMO PiBHS €KOHOMIYHOIMO PO3BUTKY, PO3LUMPUTU iHBECTU-
LiiHUIA NpOCTip, BNPOBagUTW NONITUKY 3MEHLLEHHS KOpYynUii.

Mo-TpeTe, BUKOHAHHA OCHOBHWUX BUMOT 30yTOBOI NoricTukn. BucokosikicHa nponoauuisi neBHUX no-
cnyr 36yToBOI NOFICTUKM PO3rNsAaeTbCA CNoOXUBaYeM Sk ocobnuea nocnyra, sky BiH FOTOBUI ONnaTUTU.
To6T0 3a 4ONOMOrO TaKMX BUCOKOSIKICHUX MOCAYr NiANPUEMCTBO MOXe AOCAITU nepesar y KOHKYPEHTHIN
60poTbbi 3 NpuBOAY BnacHoi npoaykuii. [na 6yab-aKoro BUpOOHMKA HEOOXIAHUM € YiTke nnaHyBaHHA 1
npocyBaHHSA NPOAYKLii 4O crnoxuBava — Le 3abesneyye nigBuLLEHHS KOHKYPEHTOCTPOMOXHOCTI NPOAYKLIiT,
a TaKoX 3aBOKBAHHSA CTINKUX NO3ULT HA CBITOBOMY PUHKY.

Mo-yeTBepTe, cami NigNpUeEMCTBA MOBUHHI YiTKO BM3HAYUTWU CTpaTerito MiABULLEHHS KOHKYPEHTO-
CNPOMOXHOCTI BniacHoi npoaykuii. Hanbinbl po3noBCOSLKEHNMN METOAAMWN PEryMiOBaHHsI KOHKYPEHTOCMPO-
MOXXHOCTi NMpOAYKLii BcepeauHi nignpuemcTaa €: 1) B4OCKOHaNEeHHs NpOeKTyBaHHS, BUKOPUCTaHHSA Hancy4a-
CHILLUMX TEXHIKM | TEXHOIOTII, BXiAHUIA KOHTPOSb SKOCTi CUPOBMHK, MaTepianiB i KOMNEKTYUMX, NOMINWeEHHS
cTaHgapTu3auii (BMpOBGHMYO-TEXHIYHI); 2) NpaBuIbHa KagpoBa NoriTka, CTBOPEHHST HANEXHUX YMOB npaui i
BiANOYMHKY, MOTMBALIA Npaui, akTUBI3auis MACLKOro YMHHUKA (couiarnbHi); 3) cuctema nporHo3yBaHHS i
nnaHyBaHHSA SKOCTi, BCTAHOBMEHHSA MPUNHATHUX ANS BUPOOHMKa i cnoXvBaya UiH, eKOHOMIYHE CTUMYIio-
BaHHSA BMPOOHMLTBA BMCOKOSAKICHOI NPOAYyKLii (EKOHOMIYHI); 4) BOOCKOHANEHHs1 OpraHisauii BUpoOHUUTBa i
npawi, METOAIB TEXHIYHOIO KOHTPOIMO, NiABULLEHHS KBanidikauii kKagpiB, AOTPMMaHHA TEXHOIOTYHOI i BUPO-
GHMYOI ancumnniHW, 3abe3neyeHHs 3aranbHoi KynbTypy BUpOOHULTBA (OpraHisauinHi) [4].

Jlnwe pis y koMnnekci BCiX LUMX NOKa3HMKIB MOXe BUBECTU YKPAIHCbKY NMPOOYKLit0 HA BUCOKWI pi-
BEHb KOHKYPEHTOCNPOMOXHOCTI i CTaTu CUNbHOK €KOHOMIYHOIK OCHOBOIO B LIINIOMY.
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CTyneHT 2 kypcy
hakynbTeTy MEHEAXXMEHTY Ta MapkeTuHry XHEY

METHODS OF MOTIVATING EMPLOYEES
IN THE WORKPLACE

Annotation. In the article some motivation theories and practical application of motivation in the
workplace are considered; the main needs of workers and methods for their achievement are determined.

Anomauisi. PosansHymo Oesiki meopii Momueauii, @ makox rnpakmuy4He 3acmocyeaHHs Momuea-
uii Ha pobo4omy micui. BuzHayeHo 0CHO8HI mompebu npauieHuUka ma memodu ixHb020 3a0080J1EHHS.
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AHHOmMauyus. PaccmompeHbl HEKOMOpbIe Meopuu Momueayuu, a makxe rnpakmu4yeckoe npume-
HeHue momuesayuu Ha pabodyem mecme. OnpedeneHbl OCHOBHbIe nompebHocmu pabomHuka u crnocobbl
ux y0oe8/1emeopeHUsl.

Key words: motivation, employee motivation, motivation theory, motivation approach.

To effectively motivate employees, managers need to understand what motivates employees
within the context of the roles they perform. Of all the functions a manager performs, employee motivation
is one of the most difficult. Igniting a spark of motivation in your workforce starts with figuring out how to
appeal to each employee’s unique needs and desires. Manager must know how their personal goals are
achieved through the attainment of organizational objectives.

The aim of the article is to define how manager can motivate employees.

The task of the article is to study practical application of motivation theories in the workplace.

The article is based on scientific works of Douglas McGregor (theory ‘Y’), Frederick Herzberg (two
factor motivation hygiene theory,) Abraham Maslow (theory ‘Z’, hierarchy of needs), Elton Mayo
(Hawthorne Experiments) Chris Argyris Rensis Likert and David McClelland (achievement motivation)
and others.

Workers in any organization need something to keep them working. In most cases salary of the
employee is enough to keep him or her working for an organization. However, sometimes just working for
salary is not enough for employees to stay at an organization. An employee must be motivated to work
for a company or organization. If no motivation is present in an employee, then that employee’s quality of
work or all work in general will deteriorate [1, p. 68].

Employee development is not just the responsibility of the employee. In today’s diverse workforce,
business practices have evolved to reflect economic competitiveness in developing and retaining talented
employees. Organizations are continually seeking new solutions to assess, understand and strategize
employee development. One of the greatest challenges faced by managers is the strategic personal
development of their employees in order to ensure effective use of their talent. To properly manage this
vital resource, they must identify their challenges and then implement employee development and
training for improvement.

There are a lot of theories of motivation. | will focus on the main approaches.

Traditional theory "X" can best be ascribed to Sigmund Freud. Theory X assumes that people are
lazy; they hate work to the extent that they avoid it; they have no ambition, take no initiative and avoid
taking any responsibility; all they want is security, and to get them to do any work, they must be
rewarded, coerced, intimidated and punished. This is the so-called ‘stick and carrot’ philosophy of
management.

Theory Y’ by Douglas McGregor. This is in sharp contrast to theory ‘X’. McGregor believed that
people want to learn and that work is their natural activity to the extent that they develop self-discipline
and self-development. They see their reward not so much in cash payments as in the freedom to do
difficult and challenging work. For best results, the persons must be carefully selected to form a
homogeneous group [4].

Theory ‘Z' by Abraham Maslow. Maslow’s theory of human motivation is, in fact, the basis of
McGregor’s theory ‘Y’ briefly described above. The basic human needs, according to Maslow, are:
physiological needs (lowest), safety needs, love needs, esteem needs, and self-actualization needs
(highest) [3, p. 195-196].

Hygiene / Motivation Theory by Frederick Herzberg. People’s needs are of two types: animal
needs (hygiene factors): supervision, interpersonal relations, working conditions, salary; and human
needs (motivators): recognition, work, responsibility, advancement [2, p. 17].

Although the process of management is as old as history, scientific management as we know it
today is basically a twentieth century phenomenon. Also, as in some other fields, practice has been far
ahead of theory.

The most famous practical application of the motivation is ‘stick’ and ‘carrot’ approach. Here
managers use punishment for a bad work and rewards employee if work is good.

Next is manager’s motivation ‘toolkit’, when manager uses few tools, which help in motivation.
There are: approval, praise and recognition, trust, respect and high expectations, loyalty, removing
organizational barriers, job enrichment, good communications, and financial incentives.

Also we can use persuasion. The three basic components in persuasion are: suggest, play on the
person’s sentiments, and appeal to logic. Once convinced, the person is so motivated as to deliver the
‘goods’. The manager will have achieved the goal quietly, gently and with the minimum of effort. It is, in
effect, an effortless achievement [3].

By identifying the characteristics that match people with the work they do, you can effectively
identify the key components that stimulate employee motivation.

A recent survey (published by Harvard Business Review) found that only 15 % of employees left
their jobs because of inadequate salary and benefits. The same study also found that of those who left
their jobs: 30 % were unhappy with the management and the way they managed; 25 % felt they received
no respect for good work; 20 % complained of limited opportunities for advancement; 15 % cited
inadequate salary and benefits; 5 % were bored with the job; 5% with other reasons (retirement, career
change, sabbatical, travel) [4].

Conclusion. There is no simple answer to the question of how to motivate people. Can money
motivate? Yes, but money alone is not enough, though it does help. We have discussed some of the
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pertinent theories bearing on human motivation and this is balanced by some of the practical factors
which can lead to excellence. Human resource remains the focal point and leadership the critical
component, and motivation has to be ‘tailored’ to each individual.
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OPPORTUNITIES OF WELLNESS INDUSTRY
AT THE ENTERPRISE

Annotation. In this article the health and wellness industry which is a very promising and favorable
business nowadays is considered. The implementation of corporate wellness programs gives an oppor-
tunity to increase productivity and prevent future health care costs .

Anomavis. PosensiHymo iHOycmpito 300p0o8's i Kpacu, sika Ha Cbo200HiIWHIl OeHb € dyxe nepcre-
KmueHuUM i npusabnusum 6i3HecoM. BriposadXeHHsI KopriopamugHUX rpozpam 3 0300p08J/IeHHsI dae Mo-
Xnugicmb 36inbuwumu npodykmusHicms i 3arnobizmu matbymHiv eumpamam Ha Medu4Hy G0romMoay.

AHHOmauyus. Paccmampusaemcsi uHOycmpusi 300p08bsi U Kpacombl, Komopasi Ha Ce200HAWHUU
OeHb 518/1IeMCS1 OYEHb MepPCrieKMUBHbIM U npusrekamerbHbIM 6usHecoM. BHeOpeHue KopriopamueHbIX
rnpoepamm o 0300poesrieHU0 daem 803MOXHOCMb y8e/1u4UMmb pou3sooumenbHocms U rnpedomespa-
mume 6ydyujue pacxo0bl Ha MEOUUUHCKYI MOMOWb.

Key words: wellness industry, innovations.

Wellness Industry. We are now at the very beginning of the next trillion dollar industry, the
Wellness Industry, that will impact almost every aspect of our lives and achieve $1 trillion in sales within
10 years, but one that is as unknown today as the automobile industry was in 1908 or the personal
computer industry was in 1981 [1].

The aim of this article is to get acquainted with the structure of wellness industry and its
opportunities on the enterprise.

The task of this article is to get certain knowledge about wellness industry and learn the
mechanism of increasing productivity at the enterprise using wellness industry.

The article is based on scientific works of Paul Zane Pilzer, Merriam Curhard Ford, Cheryl Russell
and others. The novelty and topicality of this article are to study and generalize the information about the
wellness industry and usage of it to improve the effectiveness of the work at the enterprise.

The health and wellness industry is getting stronger and sales are soaring as more and more
people are becoming health-conscious. Many people are aware that existing health issues can be
addressed by changing their lifestyle. This means eating natural products like fruits and vegetables, and
changing their diet [2].

The health and wellness industry also prospered due to a decline in trust of traditional medicine.
Many court cases have been filed against pharmaceutical corporations which seem more interested in
their profits than in healing sicknesses. In fact, the dangerous side effects of some of these toxin-filled
medic products are concealed and are only discovered when lawsuits appear against them from
unfortunate victims [3].

Many are reverting back to natural ways of healing. People are buying organic and natural health
products as a substitute to traditional medicines which can be toxic to our body. Furthermore, the health
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and wellness industry is growing not only for the health-conscious individuals, but also for those who are
looking for body, hair and skin care products [4].

The success of this industry is due to several inherent factors. One of these is that health and
wellness products make people feel and look better. This brings a lot of excitement to some people.

In the next 10 years, an additional $1 trillion of the U.S. economy will be devoted to the yet-
unnamed wellness business defined in the dictionary as "the quality or state of being in good health
especially as an actively sought goal" [4].

Wellness industry includes a lot of branches such as: Spa industry (Spa’s are now increasingly
seen as an essential part of a healthy regimen), Fitness industry (new developments in exercise
equipment are attracting members and opening new markets), Yoga and Pilates’ (interest in yoga and
Pilates has grown, as Americans seek to integrate mind, body and spirit with exercise), Wellness
products (consumers are keen to learn how wellness products can help stave off disease, lower
cholesterol, lose weight and achieve overall well-being).

Many corporations have implemented corporate wellness programs precisely to mitigate future
health care costs. Corporate wellness programs focus on illness prevention and usually include classes in
basic nutrition, regular checkups, onsite fitness facilities and smoking-cessation programs. A recent trend
is leveraging financial incentives to promote wellness and healthy behavior. Gift cards, premium
reductions and even cash bonuses are rewarded to employees who complete certain health programs.
According to a 2008 survey by The ERISA Industry Committee, the National Association of
Manufacturers and Incent One, the percentage of major U.S. corporations using financial incentives to
promote employer-sponsored health and wellness programs rose from 62 % in 2007 to 71% in 2008 [5].

In addition to preventing future health care costs, many corporations are finding corporate
wellness programs to be successful at providing other benefits. Through increased employee morale,
health, productivity and a decrease in absenteeism, employers are seeing the financial benefits from
worksite wellness programs.

Over a four-year period ending in 2002, Johnson & Johnson’s wellness program reduced health
care costs by an estimated $224.66 per employee per year (The Cost Benefit of Worksite Wellness,
Wellness Councils of America, 2002) [5].

The wellness industry is on the verge of changing our lives as much as did the automobile and the
personal computer. Many corporations are finding corporate wellness programs to be successful at
providing other benefits preventing future health care costs . Through increased employee morale, health,
productivity and a decrease in absenteeism, employers are seeing the financial benefits from worksite
wellness programs.

In conclusion it must be said that the wellness industry is developing very fast and has a great
chance to develop in Ukraine.
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SPECIALIZED INNOVATIVE INVESTMENT
BANKS IN UKRAINE

Annotation. The paper explains the necessity and determines the conceptual frameworks and
organizational economic mechanisms of forming the system of specialized innovative investment banks
in Ukraine.

Anomauisi. NosicHembcs HeObXiOHICMb ma 8u3Ha4YarmbCsi KOHUenmyarbHi OCHO8U i opaaHi3a-
UIHI eKOHOMIYHI MexaHi3Mu hopMye8aHHs1 cucmeMu crieyianisogaHHUX iHHo8auiluHUX iHeecmuujtHux 6a-
HKig 8 YKpaiHi.
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AnHomauyusi. ObbsicHsaemcsi mompebHocmb U onpedernstomcesi KOHUernmyarbHble OCHO8bI U Opea-
HU3aUUOHHbIE 3KOHOMUYECKUE MeXaHU3Mbl hOPMUPO8aHUSI cUCMEMbI Crieyuanu3upo8aHHbIX UHHO8auu-
OHHbIX UHBECMUUUOHHbLIX 6aHKO8 8 YKpauHe.

Key words: innovation, innovative development, investment securing, specialized banks, UBRD.

The process of economic globalization, begun in the 20th century, determined the necessity to
accelerate the processes of financial resources mobilization, which had led to the substantial
transformations in credit-banking systems in majority of the countries.

The aim of this article is to get acquainted with the operation of specialized innovative investment
banks in Ukraine.

The objective of the paper is to explain the necessity and determine the conceptual frameworks
and organizational economic mechanisms of forming the system of specialized innovative investment
banks in Ukraine.

Individual aspects of banking institutions specialization in the sphere of investment securing in
Ukraine were investigated by the famous Ukrainian economists such as O. Amosha, A. Halchynsky, H.
Dobrov, etc. Despite the great number of scientific researches in this area there still remains material
control area that needs further investigation [1].

The Ukrainian current banking system is developing to form the European model of universal
banking institutions. Ukrainian specialized banks must pass a long way to become stable financial
institutions. This process is difficult in itself and requires additional time to overcome skeptic attitude
towards investment financial institutions.

Because of the great need of innovative sector of economy in investments as well as market
participants, professionally working in this sphere, development of specialized innovative investment
banking is rather perspective kind of activity nowadays.

In Ukraine there an integral two-tier system of banking institutions specialized in investment
securing must be formed, the agents of innovation activity in terms of the second order of the banking
system of Ukraine must be considered. Specialized innovative investment banks are banks specialized in
portfolio and real investments into innovative sector of economy based on commission or at own expense
by conducting operations with stocks, long-term lending of separate innovate projects.

Examining organizational mechanisms of forming specialized innovative investment banks four
possible variants of their creation can be marked [2].

According to the first variant, a full state owned bank should be authorized for function of finance-
credit securing of innovative activity.

In terms of the second approach the activity of innovations financing can be performed by a
commercial bank operating.

The third variant provides the possibility of creating the specialized financial and credit institution
where scientific and innovative organizations will take part as its founders. It provides the fullest control of
a bank activity, its activity orientation towards investing into innovative sphere.

According to the fourth variant, a specialized financial and credit institution can be founded by
both state and private investors. In Ukraine such an organization is the Ukrainian Bank for Reconstruction
and Development, founded in 2003 as the Closed Joint-Stock Company. It does not have the status of
the state bank. In 2007 the Malaysian financial group Hong Leong held negotiations concerning the
controlling parcel of shares of UBRD. The same year Ukreksimbank stated its plans to acquire a share in
the capital of UBRD by participating in the additional issue (50% shares + 1 share) in order to control
them [1]. But international financial organizations such as IMF and the World Bank were against the
creation of UBRD as a credit institution of the first order.

UBRD is specialized as an investment industrial bank aiming at financial innovation, market
promotion, budget crediting innovative operations, provision of well-priced and vast resources to the
agents of innovative activity.

Taking into consideration the current state of commercial banks, i.e. lack of financial resources for
innovation activity crediting operations, more profitable alternative spheres of investment, raising the
efficiency of functioning this type of bank will be a substantial step for improving financial-credit
mechanism providing Ukraine’s going to the innovative way of development [2].

The search of stimulating of correlation and cooperation mechanisms of banking capital and
innovations as guarantors providing stable economic growth presents an acute topicality. The fact that
banking investments are directly connected with structural economic changes and its innovative
development is of great significance because it increases agglomeration rate and investment attraction of
the national economy. The main structural and functional factors are investments and innovations. They
must combine correlation with the basis economic modernization and its macroeconomic balance.

Hayk. kepieH. Bymkoecbka H. O.

References: 1. y6unckuit A. Ykpakcumbank npubeper k pykam YBPP / A. Jly6uHchkuii // DKOHOMUYECKUE H3BE-
ctust. — 2007. — Ne 161. 2. Kopoboga I'. I'. Cuctema rocynapCcTBeHHbIX OaHKOB Pa3BHUTHS PeajlbHOTO CEKTOPa 3KO-
Homuku / I'. I'. Kopo6osa // bankoBckue ycimyru. — 2003. — Ne 4. — C. 16-22. 3. Ociuiiinuii caiit J{epkaBHoOro ares-
crBa YkpaiHu 3 iHBecTHuiil Ta imHoBauiii [EnexrpomHmii pecypc]. — Pexum mocrymy : http://www.in.gov.ua.
4. Puxos B. Ha po3nymu Hemae yacy / B. PukoB // Ypsinosuii kyp'ep. — 14 Bepecnst 2002 p. —Ne 169. — C. 7.

104
"Ynpasninea po3uTROM”, N23(120) 2011


http://www.in.gov.ua/

Q £

UDC 336.761(477) Shliakhova A.

Lisova Yu.

CTyaeHTU 2 kypcy
akynbTeTy MEHEKMEHTY Ta MapkeTuHry XHEY

FINANCIAL MARKET OF UKRAINE IN MODERN CONDITIONS

Annotation. The situation on the financial market of Ukraine in modern conditions and its problems
are considered, possible ways of the solution of these problems are offered.

AHomauyiss. Po3ensiHymo cmaH hiHaHC08020 PUHKY YKpaiHu 8 cyvyacHuUX ymosax, lio2o rnpobnemu
U 3arporioHo8aHO MOXITUSI WITSIXU IX 8UPILWEHHS.

AHHOMauyus. PaccmMompeHo cocmosiHue ¢hbUHaHC08020 pbiHKa YKpauHbl 8 CO8PEMEHHbIX yCrio8u-
5X, €20 npobreMbl U rpedrioxXeHbl 803MOXHbIE MymuU UX PELUEHUS.

Key words: financial market, stock exchange, over-the-counter market, stock, bond.

Financial market includes historical, national, cultural, religious, psychological features of the
development of people which have incorporated all riches of centuries, old traditions of the joint device of
cultural and economic life.

The aim of the article is to consider the concept of the financial market and to study the elements
included in its structure, and also to determine the present condition of the financial market of Ukraine.

The task of the article is to study possible ways to solve the problems of the financial market of
Ukraine.

The article is based on scientific works of Valeriy Kovalev, Vadim Korneev, Olga Lavrushina,
David Ishly, Lourens Blyum, Judjin Fama and others.

The novelty and topicality of the article is to study the market not only as economic category, but
also as a difficult social and philosophical concept.

Financial market is a communication facility between the manufacturers and consumers, with its
help the economic activity of the whole country is carried out. The importance of the research of the
financial market of Ukraine is emphasized as the effective job of the market promotes the development of
economy as a whole.

The financial market consists of a system of markets: currency, securities and loan capitals or
money.

Finance is one of the major tools which influences the economy of the managed subject (country,
region, enterprise, etc.) [1]. The financial mechanism represents system of organization, planning and
use of financial resources. The structure of the financial mechanism consists of [2]:

a) financial tools; b) financial techniques and methods.

The internal structure of the financial market is defined by the interaction of separate units of the
market. The various criteria to characterize the structure of the market are used: 1) objects: capital
market, credit market, exchange market, insurance market; 2) subjects: operating sectors, intermediaries.

Banks are the bases of the financial market. The market where operations with securities are
carried out represents the market of securities. Markets are subdivided into primary and secondary,
exchange and over-the-counter. There are different exchange markets: stocks or currency stock
exchange, bonds and over-the-counter market.

The stock exchange represents the organized and regularly functioning market where securities
are bought and sold. The stock exchange is created for turnover of securities.

Over-the-counter market is the sphere of circulation of the securities that are not allowed to be
quoted on stock exchanges. On over-the-counter market there is also a new issue of securities.

Stocks are the documents certifying that a stockholder has a share in the capital of a joint-stock
company. It entitles to receive a part of the profit of the joint-stock company known as dividend.

The bond is a security giving the right to receive the guaranteed income. A bond is like a loan.
There are different types of bonds: municipal bonds, corporate bonds and zero-coupon bonds [3].

These different components of the exchange market are found in tenders of the companies

The following companies "Ukrsocbank" (volume of tenders — Hr 586,12m), "Ukrgazbank" (Hr
355,16m) and "Kreditprombank" (Hr 332,29 m). are the leaders of tenders among corporate debt papers
according to the results of the third quarter of 2010.
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The market of shares takes the second place in the volume of tenders for one quarter. And
market share is 17,69% from cumulative volume of tenders in PFTC comparing to the previous quarter
volume of tenders that was Hr 1,88bn.

As for the leaders of tenders in the market of shares of steel companies they are OSC
"Zapadenergo" (volume of tenders — Hr 167,81m), OSC "Centrenergo" (Hr 159,22m) and OSC
"Zaporozhye ferroalloy" (Hr 143,48m).

The market of government securities is on the third place of the current rating of second quarter
tenders. Volume of tenders of OVGZ in July — September was Hr 1,98bn, and its market share reached
17,21% from a general quarter revolution in PFTC [4].

According to these data we can make a conclusion about the condition of the financial market of
Ukraine and its problems. The main problems are: commercial banks haven’'t got a profit, that's why
budget of Ukraine has deficit of money; the market of securities is unsteady; prices for stocks of industrial
and commercial enterprises depreciate; inflation caused by the crisis of financial market takes place.

There are some ways of solution of these problems. First, banks should attract clients by offering
them advantageous deals. Secondly, the government should improve its mechanism for budget
management. Thirdly, government should keep up with the changes of securities’ rates and regulate their
level by increasing or reducing their value. Also, government should provide stability of the securities
market by regulating their rates and liquidating inflation.

Further study of the present conditions of the financial market of Ukraine will give the specialists
more information and thus, more opportunities to find better solutions how to get out of crisis.
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REGULATION OF SECURITIES MARKET IN UKRAINE

Annotation. The article deals with the concept of securities market, characteristic features and
prospects of its regulation under modern economic conditions.

AHomauyif. Po3ensitHymo noHsmmsi puHKy UiHHUX ranepie, ocobnueocmi ma rnepcrekmusu po3-
8UIMKY (i020 pe2yrteaHHs y Cy4aCHUX EKOHOMIYHUX YMO8ax.

AHHOmMauus. Paccmampueaemcsi MoHsimue pbiHKa UeHHbIX Bymae, oco6eHHocmu u rnepcrekmu-
8bl pa3guMUsl €20 peaysuposaHusi 8 COBPEMEHHbIX IKOHOMUYECKUX YCTI08USIX.

Key words: securities market, equities, debt securities, hybrid securities, stock exchange.

Currently, one of the most flexible financial instruments is the use of securities. Securities are an
unavoidable attribute of any normal commodity turnover. Being a commodity, they nevertheless can
serve as a means of credit and means of payment, effectively replacing cash.

The aim of the article is to introduce the features and identify the problems of state regulation of
the securities market in Ukraine at the present stage.

The objectives of this paper are: 1) to determine the structure and organization of the securities
market in Ukraine; 2) to get acquainted with the system of state regulation of the securities market in
Ukraine; 3) to consider the reformation of the state regulation system of the securities market in Ukraine
at the present stage.

Security is a document; historically, a physical certificate which is becoming more and more
electronic, showing that one owns a portion of a publicly-traded company or owes a portion of a debt
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issue. Securities are well traded. Basically securities refer to stocks and bonds, the term sometimes also
refers to derivatives such as futures and options [1, p. 53].

Conventionally, Securities are categorized into Equities and Debt Securities. An Equity Security
denotes a share in a company's capital stock. Capital stock can either be a Common Stock or a Preferred
Stock. The equity holder is regarded as a shareholder of the company or an owner of a part of the
company. The equity holder enjoys voting rights in corporate decision affairs. Debt Securities are termed
as Bonds, Debentures, Commercial Paper, or Notes according to the maturity and other specific features.
Holders of Debt Securities do not enjoy voting rights except in the event of bankruptcy [2, p. 122]. There
are also Hybrid Securities which carry some of the features of both Equity Security and Debt Security.

The term "securities market" actually means a virtual platform where investors in the form of
investment professionals and brokers buy and sell and also lend out securities, in exchange for a sum
that is equal to their market price. It is an integral part of the securities industry as this is the place where
the entire transaction is carried out. The securities market is also called the stock market or stock
exchange in popular terminology [1, p. 56].

The establishment of modern securities market is viewed in Ukraine as an important stimulus for
economic growth as it allocates substantial capital to most productive companies and leads to the
formation of a capital market thus providing sources of finance for enterprises. The regulation of the
securities market in Ukraine largely relies on the Law on securities and stock exchanges, which defines
different types of securities existing in Ukraine. Traditional negotiable documents, such as promissory
notes, bills of exchange and warehouse receipts, are also treated in Ukraine as securities. According to
the law, securities can be issued either in documentary (paper) or non-documentary (electronic) form;
they can be namely designated or issued to the holder thereof. Documentary securities may be
transferred by endorsement, while securities issued in non-documentary form can be transferred only
upon filing appropriate data with the specialized registrar [3].

Supervision and regulation of the securities market is executed by the State Commission on
Securities and Stock Market. Ukrainian legislation regulates all types of professional activities that could
be carried out on the securities market, including: securities trading (brokerage and dealing); depository
activities; clearing as to the payment of securities; securities management; securities ownership
registration and custody [4, p. 284].

The main forms of state regulation of the securities market include: 1) issue of special permits
(licenses) for conducting professional activity on securities market, and ensuring control over such
activity; 2) registration of securities issues and information on them; 3) development of the system of
protection of investors’ rights and control over observance of these rights by securities issuers and
individuals who conduct professional activity on securities market; 4) control over authenticity of
information that is provided by issuers and entities that conduct professional activity on securities market;
5) establishment of regulations and standards for performing transactions on securities market and
control over their observance; 6) control over observance of antimonopoly legislation on securities
market; 7) control over pricing systems on securities market; 8) control over activities of entities and
individuals servicing issue and circulation of securities.

According to Article 4 of the Law, the following activities can be conducted on securities market:
Trade in securities; Depositary; Settlement and clearing activity; Securities management; Arrangement of
trades on securities market [5].

On June 11, 2009 the Verkhovna Rada of Ukraine adopted the Securities Amendment which went
into effect on October 30, 2009. The Securities Amendment limits the number of potential investors who
may be solicited during private placements of joint stock company shares, introduces grounds for
termination of a shares subscription and establishes a requirement to convert shares into either paper or
electronic format by October 30, 2010.

In conclusion it must be said that the securities market is one of the most regulated markets in the
world. The complexity of relationships on the market, its scale, inherent market risk, security interests of
its members stipulate the necessity for the adoption of detailed standards and market rules, as well as the
involvement in the regulation of various government agencies and self-regulatory organizations.

All the enumerated measures of securities regulation in Ukraine are aimed at the creation of a
civilized Ukrainian stock market, functioning on the basis of international principles and standards. Their
implementation will ensure necessary conditions for the free circulation of securities, transparent and
competitive market, thereby providing both domestic and foreign investors with a reliable mechanism for
the investment in Ukrainian economy.
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TRADE CONFLICTS AND GLOBAL EXPERIENCE
OF SOLVING THEM

Annotation. The article deals with the main reasons that cause trade conflicts and
different methods of solving them in the world.

AHomauy,iss. Po32risHymo OCHOBHI MpuYuHU, wo rnpu3eodsime 00 BUHUKHEHHST MOpP2ieeribHUX KOH-
¢priikmig, a maKkox OCHO8HIi Memodu, 3a OOMOMO20K0 SIKUX iX eupiulytomb Yy MiXKHapOOHOMY pOCmOopi.

AHHOmauyusi. PaccMompeHbl OCHOBHbIE MPUYUHBLI, KOMOpbIe MPUEoOsIM K 803HUKHOBEHUO MOp-
208bIX KOHGhIIUKMOB, a maKkXXe OCHOB8HbIE MemoObl UX paspeleHuUs: 8 MEXOYHapOoOHOM rpocmpaHcmee.

Key words: conflict, trade, economic partnership, competition, market, protectionism, policy,
economic perspective, agreement, price, demand protection, WTO, European Community.

"Fighting" in the trade in the twentieth century was constant. Widely known are "car", "cigarette",
"cheese", "Petrol" conflicts, which have seriously worsened the relations between the countries and
caused significant damage to their economies. So, the aim of my work is to consider the reasons that
cause trade conflicts and to determine the main ways of solving them [1].

In the future such conflicts in international trade, possibly, will become the main problem in the
relations between the major trading blocs. So says Anders Aslund, senior fellow at the Carnegie
Endowment for International Peace, one of the leading experts on the economy of post-Soviet states.

There are several basic levels of trade conflicts:

between countries and groupings of countries;

groups within countries;

between individual countries.

A "fish" war between Spain and Canada on fishing cod in the Atlantic near Newfoundland can
serve as an example of trade conflicts of the third level (between countries) [2].

The United States and the European Union (EU) share a huge, dynamic, and mutually beneficial
economic partnership. Not only is the U.S. — EU trade and investment relationship the largest in the
world, but it is also arguably the most important. Agreement between the two partners in the past has
been critical to making the world trading system more open and efficient.

Given the high level of U.S. — EU commercial interactions, trade tensions and disputes are not
unexpected. In the past, U.S. — EU trade relations have witnessed periodic episodes of rising trade
tensions and conflicts, only to be followed by successful efforts at dispute settlement. This ebb and flow
of trade tensions occurred again last year with high-profile disputes involving tax breaks for U.S.
exporters and production subsidies for the commercial aircraft sector.

Major U.S. — EU trade disputes have varied causes. Some disputes stem from demands from
producer interests for support or protection. Trade conflicts involving agriculture, aerospace, steel, and
‘contingency protection’ fit prominently into this grouping. These conflicts tend to be prompted by
traditional trade barriers such as subsidies, tariffs, or industrial policy instruments, where the economic
dimensions of the conflict predominate. Other conflicts arise when the U.S. or the EU initiate actions or
measures to protect or promote their political and economic interests, often in the absence of significant
private sector pressures. The underlying cause of these disputes over such issues as sanctions,
unilateral trade actions, and preferential trade agreements are different foreign policy goals and priorities
of Brussels and Washington. Still other conflicts stem from an array of domestic regulatory policies that
reflect differing social and environmental values and objectives. Conflicts over hormone-treated beef, bio-
engineered food products, protection of the audio-visual sector, and aircraft hush kits, for example, are
rooted in different U.S. — EU regulatory approaches, as well as social preferences [3].

These three categories of trade conflicts — traditional, foreign policy, and regulatory — possess
varied potential for future trade conflict. This is due mostly to the fact that bilateral and multilateral
agreements governing the settlement of disputes affect each category of disputes differently. By providing
a fairly detailed map of permissible actions and obligations, trade agreements can dampen the inclination
of governments to supply protection and private sector parties to demand protection. In sum, U.S. — EU
bilateral trade conflicts do not appear to be as ominous and threatening as the media often portray, but
they are not ephemeral distractions either. Rather they appear to have real, albeit limited, economic and
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political consequences for the bilateral relationship. From an economic perspective, the disputes may
also be weakening efforts of the two partners to provide strong leadership to the global trading system [5].

The famous South Korean scientist Ha-Joon Chang believes that in general the way to the top of
the industrial and technological progress in the leading countries of the Western world is still not based on
principles of openness and free trade, but on a combination of protectionism to protect their domestic
markets with the expansion in the markets of weaker countries. Western countries always tripped
themselves protectionist "ladder" when they are needed. They made it strong cast only when it no longer
was needed [1].

The growing competition in world markets, the need to protect domestic markets, providing
employment forced the state to protect their producers and traders and again lead to economic conflict [3].

At the heart of most trade conflicts is a situation in which prices of goods exported by other
countries are lower than the prices of national products. In such a situation domestic producers are
required to improve quality and reliability of products, technological processes, reduce production costs,
ultimately prices to compete with imported goods. But it is very difficult for poor countries [4].

Union countries and economic blocs do not mean undoubted progress in implementing the
principles of free trade. Customs unions constitute a contradictory unity of free trade and
protectionism. The dilemma of "free trade or protectionism" does not cease to exist. It is carried only on a
different level of foreign trade relations, which are determined by decisions on the choice of economic
policies of states in respect of third countries [2].

However, as a rule, the members of countries' trade conflicts do not seek to bring them to the
extreme. Conflicts are resolved through lengthy negotiations, consultations, complaints to international
organizations.

The desire to resolve trade conflicts and prevent them is particularly important for the European
Community. So the European Common Market has adopted the code of law doctrines of market
competition [4].

The most comprehensive mechanism for resolving trade conflicts was developed in the WTO. The
WTO agreements require to take into account the state of competition in the domestic market with the
introduction of tariff and non-tariff regulatory measures. The WTO is the only organization in the world,
which made provisions for the harmonization of all the major issues related to international trade in goods
and services. The mechanism of consultations and the search for compromise emerging from conflict
situations was developed in the framework of GATT / WTO during the forty-odd years [1].

So, as a conclusion it can be said that the problem of trade conflicts between different countries is
steel "open" and world community must make all the efforts for the global peace and prosperity.
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BUSINESS COMMUNICATION

Annotation. The article gives the general characteristics of different kinds of business communi-
cation. Recommendations are given how to improve business communication and to overcome some of
the related problems.

AHomauis. lNpedcmasneHo 3a2arnbHy xapakmepucmuky eudie 0iflo8oe0 cninkyeaHHs. HadaHo pe-
KomeHOauii Onsi nokpawaHHs 0inoeoi KoMyHikauii, a makox 051 modonaHHs1 npobnem, sKi GUHUKaomb Ha
UboMy rpyHmI.
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AHHomauus. lNpedcmasneHa obwas xapakmepucmuka sudos 0es108020 obuweHusi. Jatomces pe-
KoMeHOayuu ro ynydweHuro 0erioeoli KOMMYHUKauuU, a makxe ro rnpeodosieHuto npobrem, 803HUKWUX
Ha amoli no4yee.

Key words: communication, non-verbal and verbal communications, general plan, cross-cultural
differences, language barriers, motivate.

The purpose of this project is to describe significant communication skills in business, and to tell
about language barriers in business communication.

Nowadays business communication skills are very important. The essential business activities
comprise communicating with others, convincing and finding the compromise, listening and speaking.
Without these important skills no success can be reached, and people gain these skills and improve them
during their whole lives.

Nobody can remain indifferent to the relations between people, their behaviour and their
individuality. It is no matter who you are.

There are two kinds of communication: non-verbal and verbal communications.

The most basic form of communication is non-verbal [1].

We still use non-verbal cues to express superiority, dependence, dislike, respect, love, and other
feelings.

In business communication you should not underestimate non-verbal communication. Especially
when taking into account cross-cultural differences. In different countries some gestures can be
perceived in various ways and mean something unappropriate, so while dealing with foreign
representatives one should be aware of such non-verbal peculiarities in order not to damage business
relations.

We then transmit the message in spoken or written form, hoping that someone will hear or read
what we have to say. When it comes to sending business messages, speaking is more common than
writing [2].

It's important to remember that effective communication is a two-way street. People in business
spend more time obtaining information than transmitting it, so to do their jobs effectively they need good
listening and reading skills.

At first sight, in-depth knowledge of a particular culture, certainly works. But there are certain
drawbacks. One is that you will never be able to understand another culture completely. No matter how
much you study German culture, for example, you will never be a German or share the experiences of
having grown up in Germany.

The second approach to cultural learning, general development of intercultural skills, is especially
useful if we interact with people from a variety of cultures or subcultures [1].

Language barriers. If we're doing business in London, we obviously won't have much of a
language problem. We may encounter a few unusual terms or accents in the 29 countries in which
English is an official language, but our problems will be relatively minor. Language barriers will also be
relatively minor when we are dealing with people who use English as a second language (and some 650
million people fall into this category). Some of these millions are extremely fluent; others have only an
elementary command of English.

The real problem with language arises when we are dealing with people who speak virtually no
English. In situations like this, we have very few options: we can learn their language, we can use an
intermediary or a translator, or we can teach them our language. Even the Berlitz method, which is
famous for the speed of its results, requires a month of intensive effort — 13 hours a day, 5 days a week.
It is estimated that minimum proficiency in another language requires at least 240 hours of study over 8
weeks; more complex languages, such as Arabic and Chinese, require more than 480 hours. Language
courses can be quite expensive as well. Unless we are planning to spend several years abroad or to
make frequent trips over an extended period, learning another language may take more time, effort, and
money than we're able to spend [3].

Cultural difference. As we know, misunderstandings are especially likely to occur when the people
who are communicating have different backgrounds. Party A encodes a message in one context, using
assumptions common to people in his or her culture; Party B decodes the message using a different set
of assumptions.

Culture dictates the roles people play, including who communicates with whom, what they
communicate, and in what way. Concepts of status also differ, and as a consequence, people establish their
credibility in different ways. North Americans, for example, send status signals that reflect materialistic
values. The big boss has the corner office on the top floor, deep carpets, an expensive desk, and handsome
accessories. The most successful companies are located in the most prestigious buildings [2].

If you and the reader speak different languages, be especially concerned with achieving clarity:

use short, precise words that say exactly what you mean;

rely on specific terms to explain your points. Avoid abstractions, or illustrate them with concrete
examples;

help readers follow your train of thought by using transitional devices. Precede related points with
expressions like in addition and first, second, third;

use numbers, visual aids, and pre-printed forms to clarify your message. These devices are
generally understood in most cultures [4].

Hence, the skill of persuasion is also one of the basic communication skills. To motivate people
do what you want them to do it is not enough to have the power. Being persuaded people feel they are
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acting on their own accord. Improvement of persuading techniques means using facilitative tactics and
tailoring your approach to different people.

The performance appraisal skill is used systematically by foreign managers and has a great
impact on the career of employees. So, to communicate with others, to convince and to find the
compromise, to listen and speak - those are what the life consists of and the business life especially.

In conclusion we would like to say the following. As the range of international economic
cooperation of Ukraine is expending constantly it is necessary for future specialists in the field of
economics to acquire skills of understanding a language in the wide sociocultural aspect. We must
understand that every speech activity can influence the person we are talking to and learn to use social,
psychological and language means to achieve our purpose in communication.
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WORLD ACCOUNTING SCANDALS

Annotation. The article examines the problem of world accounting scandals and creative
accounting as one of the reasons for them to happen, and the interconnection between creative
accounting and the type of accounting standards used on an enterprise.

AHomauis. Po3ansiHymo ceimosi byxaanmepchbki ckaHOanu i mgop4yuli 0611k ik 00HY 3 MPUYUH ix
BUHUKHEHHS, @ MaKoX 83aEM038'930K meop4o20 0briky i murny cmaHOapmie byxaanmepcbko20 0bsIiKy,
W0 3aCmMoco8yomsCs Ha nionpuemcmei.

AnHomauusi. Paccmampusaromcsi Muposabie byxeanmepckue ckaHOasbl U meopyecKul yyem Kak
0o0Ha U3 MPUYUH UX BO3HUKHOBEHUS, @ MakKXe 83aUMOC8513b MBOPYECKO20 yYema u muna cmaHdapmos
byxeanmepckoeo y4Yema, MNPUMEHSIEMbIX Ha nPednpusmuu.

Key words: creative accounting, accounting scandals, balance sheet, revenue, income, assets,
liabilities, investors, accounting standards.

The succession of financial scandals which have made the front page news in recent times has
meant that terms such as 'creative accounting' and 'stock options' have now become part of everyday
vocabulary for people half the world over.

The purpose of this study is to give the imagination about the biggest accounting scandals that
happened in the world during the last decade.

Creative accounting is an euphemism referring to accounting practices that may follow the letter
of the rules of standard accounting practices, but certainly deviate from the spirit of those rules. It is
characterized by excessive complication and the use of novel ways of characterizing income, assets, or
liabilities and the intent to influence readers towards the interpretations desired by the authors [1].

There are many reasons why a business would make use of creative accounting. One of the more
common is to increase the desire for the stock issued by the business [2].

The problem of creative accounting is an international one, with accounting policy choice being a
particular problem in the Anglo-American tradition and transaction manipulation a particular problem in
the continental European tradition.

Accounting scandals are political and business scandals which arise with the disclosure of
misdeeds by trusted executives of large public corporations. Scandals are often only the 'tip of the
iceberg'. They represent the visible catastrophic failures [3]. Though these scandals are not a new thing,
every time many people particularly employees of that company and investors are suffering from major
losses in these incidents.
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Enron is the most popular of accounting scandals all and is still being referred to even after 9
years. It involved hiding debts, inflating revenues and corruption.

The Enron scandal, revealed in October 2001, eventually led to the bankruptcy of the Enron
Corporation, an American energy company based in Houston, Texas. It resulted to the displacement of
more than 20,000 people and the dissolution of one of the Big 5 global accounting firms (Arthur
Andersen). It also gave rise to the passage of Sarbanes-Oxley and more rigorous auditing standards.

Enron's $63.4 billion in assets made it the largest corporate bankruptcy in U.S. history until
WorldCom's bankruptcy the following year.

Waste Management — one of the big companies which offers a comprehensive waste
management and environmental services in the US.

In 1999, the accounting scandal led to a major drop in stock price and led to the replacement of
top executives, when the new CEO ordered a review of the company's accounting practices. The
company had augmented the depreciation time length for their property, plant, and equipment, making
their after-tax profits appear higher. The net result was $1.7B in inflated earnings. Unlike the Enron
Corporation, Waste Management still exists.

Parmalat used to be the biggest dairy company in Europe. But it has collapsed in 2003 with a
14bn euro ($20bn; £13bn) hole in its accounts and subsequently declared bankruptcy.

The company went under for a variety of reasons: investment disasters; non-existent cash in
bank; fake transactions; hidden debts and the use of derivatives and accounting fraud to hide these facts.
These illegal acts were carried out worldwide, and they affected not only the company and its people but
international financial institutions, as well.

WorldCom (also known as MCI, Inc.) emerged from bankruptcy in 2003. The company used
fraudulent accounting methods to mask its declining earnings by painting a false picture of financial
growth and profitability to prop up the price of WorldCom'’s stock. By the end of 2003, it was estimated
that the company's total assets had been inflated by around $11 billion.

Tyco International — an international manufacturing company with diversified product lines (safety
products, fire protection, electrical products, to name a few). The accounting scandal happened in 2002.
The fraud actually involved misuse of the company’s funds by its former CEO and CFO.

Satyam Computer Services — a company based in India (now known as Mahindra Satyam). This
is the most recent scandal (declared only in 2009) among those on this list. The accounting fraud in this
case involves overstating cash ($1.5 billion) and receivables by $100 million and understating liabilities by
$250 million. Taken together, Satyam’s assets were inflated by about $1.85 billion [3].

Charles Mulford, co-author of The Financial Numbers Game, says "the accounting model isn't
broken, financial reporting just needs some tweaks" [4]. In the meantime, investors must educate
themselves about how to detect creative accounting, and professionals such as accountants and
managers need to know how to prevent it from happening in their firms.

Those companies most at risk for fraudulent financial reporting tend to be those that have one or
more of the following attributes: weak internal control; no audit committee; a family relationship among
directors and/or officers; assets and revenue less than $100 million; and/or a board of directors dominated
by individuals with significant equity ownership and little experience serving as directors of other companies.

Hence, to prevent creative accounting, accountants and managers should divide the duties of an
internal control checklist. Furthermore, an independent audit committee should always have someone
with a strong accounting background and audit experience who deals directly with outside auditors [4].

The research shows that there an association exists between the type of accounting standards
and the incidence of corporate and accounting fraud.

Mano, Mouritsen and Pace describe an April 2003 advertisement by the accounting firm
PricewaterhouseCoopers in The Wall Street Journal where the firm claimed that:

"Rules-based systems encourage creativity (and not the good kind) in financial reporting.
A principles-based system requires companies to report and auditors to audit the substance or business
purpose of transactions" [5]. More recently, Benston, Bromwich, Litan and Wagenhofer point out that:

"...the rules-based U.S. accounting standards have been blamed for allowing and even encouraging
opportunistic managers to structure transactions to produce misleading financial statements" [6].

Thus, using principles-based accounting standards (IFRS) instead of rules-based (GAAP) can be
a good prevention to avoid accounting scandals.

In recent years, a number of nations have taken steps to minimize the incidence of creative
accounting and earnings management by implementing regulations that make it more difficult for
businesses to cook the books. The hope is that by doing so, investors will be able to obtain all the data
required to make an informed decision about their investment options, and prevent the economy from
being adversely affected by misleading financial accounting practices at major corporations.
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FLASH VS. HTML5: COMPETITION OR OPPOSITION

Annotation. The article deals with the problem of competition between HTML5-technology and
Flash. What work does Adobe do to prevent the decline of flash-technology space on web sites?

AHomauisi. Po3ensiHymo numaxHsi rpo npomucmosiHHS Hogoi mexHonoeii HTMLS ma posnoscio-
OxeHoeo Flash, npo 3axodu, ski nputimae Adobe, Hamazaroducek 3anobiemu 3aHenady flash-mexHonoeii y
rnpocmopi cmeopeHHs1 eeb-calimie.

AHHOmMauyus. Paccmampusaromcsi 80rpochkl O MPomueocmosiHuu Hoeoli mexHonoau HTMLS u
pacrnipocmpaHéHHoz20 Flash, o meponpusimusix, komopsle rnpoeodum Flash, nbimasicb npedomepamume
ynadok flash-mexHonoauu e npocmpaHcmee cosdaHusi eeb-calimos.

Key words: to browse, exercisable, application, encoding, tool, graphics processing unit.

CSS3 and HTML5 have been on the distant horizon of web design for the past couple of years,
but now they are becoming extremely popular. Designers are finally starting to use Flash less than
before. A new technology is available to current and potential visitors [1, p. 154]. Flash and HTML5 are
not equal opponents. There is plenty of room for both. The problem is that designers misused Flash
during last years. HTML5 alleviates some of the burden which has been placed on Flash. However,
HTML5 cannot replace the extraordinary design elements which can be achieved through Flash but it can
happen in the near future.

The aim of the article is to ascertain the reasons for opposition of HTML5 and Flash technologies.
So what are priorities and strengths?

The tasks of the article are to analyze points of contact between HTML5 and Flash technologies
and to define what they are competing for.

The methods used to fulfill the tasks are comparative and descriptive.

Flash has no place at the client sites, it is a good technology and rather complicated, but it's
placed in online games. Firstly, it takes longer of downloading a site, and secondly, many users browse
the site while sitting in the office where a proxy server switches off Flash and they simply don't see it.

HTMLS5 solves such problems without the aid of additional plug-ins, as it is supported inside the
browsers [2, p. 67].

But trivial users’ problems are not the primary cause of the monumental contradiction of a new
standard with entrenched technology, but animosity between the two giants: Apple and Adobe.

Abstaining HTML5 supports revolutionary device from Apple — iPad, which does not support
Flash-application [3, p. 32]. It is known that Apple has recently launched a massive push standard
HTMLS5 instead of Flash, and many major sites have already made the transition so as to be exercisable
for view on the iPad.

When Adobe’s application package Creative Suite 5 has been created, Adobe announced about
Flash capabilities to export projects as applications that can be run by iPhone, iPod and iPad.
Nevertheless, changes in the license agreement for iPhone developers prohibited using any technology
except the original Apple technology to develop applications [4].

Jan Ozer is an expert in video encoding technologies. Recently he has put HTML5 up against
Flash in a series of tests that pitted the two technologies against each other on both the Mac and PC and
in different web browsers including Internet Explorer 8, Google Chrome, Apple Safari and Mozilla Firefox.

In analyzing the results of the tests, Ozer determined that the key to better Flash performance was
dependent upon whether or not it could access hardware acceleration. This feature, launched in Flash 10.1,
allows the plugin to use the graphics processing unit (GPU) on some computers to decode video.

According to Adobe, hardware acceleration is not supported under either Linux or Mac OS X, the latter
because Mac OS X does not expose access to the required APIs. Adobe goes on to say "The Flash Player
team will continue to evaluate adding hardware acceleration to Linux and Mac OS X in future releases."

Here's what this all means in layman's terms: Apple isn't allowing Flash to become more efficient
on their Mac OS X/Safari platform (or their iPod/iPhone/iPad one, either) by not providing the access to
the hardware it needs to reduce its CPU load.

In blocking Flash on Apple devices, the company can easily claim that it's simply not an efficient
technology and that's true for now, considering how it's set up. But if the company wanted to allow it and
make it work, it seems reasonable to believe that they could. This is what leads some insiders to believe
that the decision to block Flash is less of a technological one and more of a business-minded one.
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Despite the results, the struggle is taking place.

The ever increasing overlap between Flash and HTML 5 is just one part of up-to-date trends. The
other part that is seldom mentioned is the continually increasing capabilities of Flash. As HTML 5 is
slowly realized, Flash continues to innovate at a very fast pace so that it can continue to fill the gap
between what HTML technologies offer and what developers want to build. Flash will continue to
complement HTML and help developers realize capabilities, which can’t be realized in any other way. The
guestions whether Adobe can continue to innovate to fill the gap and whether Flash can evolve fast
enough to continue complementing HTML still remain.

Sarah Perez, Feature Writer for ReadWriteWeb and the editor of theReadWriteMobile channel
argued, that Adobe had launched recently an experimental Flash-to-HTML5 conversion tool called Wallaby
[5]. The tool takes content created with Adobe's Flash Professional and converts it to HTMLS5.

Adobe developers got a sneak peek at Wallaby at Adobe's MAX 2010 conference last year, and
there was a lot of interest from the community, says Adobe [7]. Now, this new software is available for
anyone to download.

Through a simple interface, it is possible to drag and drop a Flash (.fla) file right into Wallaby's
interface, and the program automatically converts it to HTML5. The new program is not meant to take
away from Flash's importance, however. Senior Product Manager for Flash Professional Tom Barclay
explains, both HTML5 and Flash "will be imperative for the long term to create really engaging content
that will work across any device" [5].

Flash to HTML5: Beginning of the End? Adobe isn't wrong when it claims that Web standards
don’t diminish Flash capabilities. And the company still has a large developer of over 3 million who use
Adobe's tools. Moreover, due to the partnership with Google, Flash is imbedded into the Google Chrome
Web browser, and is supported on handsets built with Google's Android mobile operating system. Flash,
in other words, won't be disappearing from the Web anytime soon [6, p. 56].

But the launch of Wallaby, a tool that takes Adobe's Flash files and converts them into Web
standards, seems like the beginning of the end for the dominance of the Flash on the modern Web. It's
an acknowledgement that when Apple, boldly, perhaps even arrogantly, banned Flash from its mobile
devices, it mattered. Would such a tool like Wallaby exist? It is not known yet.

The conclusion can be made that no one certainly can say what awaits us in the future. HTML5 is
the new standard, favored in the future of web-programming. But it is also impossible to talk about decline
of Flash. Both technologies have the tremendous support of their defenders and, in fact, the creators.
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THE ECONOMIC (PHYSICAL) SIDE OF THE MODERN
(INTERNET) ART

Annotation. The aim of the following work is to describe the essence and peculiarities of new age
art and its economic side. The article deals with the problems of practical aspects of internet art and
suggests potential solutions.
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MOXUBI pilueHHST yux npobrem.
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AxHomauyusi. OnucaHo CywHocmb u ocobeHHocmu UcKyccmea HO8020 8eKa, a maKkxe e20 3KO-
HOMUYECKYI CIMOPOHY. Paccmampuearomcn ﬂpOﬁﬂeMbl npakmu4yeckux acriekmos MHmepHem-UCKyc-
cmea u npedocmaenﬂfomc,q B803MOXHble pewleHUs amux npoGneM.

Key words: internet, labor, wage, internet art, physical revenue.

After factory outsourcing and the dot-com bust, national and local governments worldwide looked
to infuse their urban economies by stimulating the entrepreneurial energies of activities now grouped
together as the "creative industries," a loose term used to describe artists, entertainers, and architects, as
well as the knowledge work of lawyers and financiers. If this term sounds familiar, it's likely because it is
the grandchild of the Frankfurt School’'s Marxist description of the "culture industry."

The aim of this paper is to describe what Tony Blair's Department of Culture, Media and Sports,
called the newly dubbed creative industries in their founding documents. The term was molded to express
all of the New Economy’s signature points of emphasis: technological enthusiasm, the cult of youth,
branding and monetization fever, and ceaseless organizational change.

Nevertheless, the trade of actually making art pays little. Artists, without trust funds, will work for
low wages. They are often subject to the internship phenomenon for experience, often quite necessary,
to hone applicable skills void in their art education. Artists need flexibility in order to focus on their work
and thus must sacrifice security in order to maintain time for their own work [1, p. 112]. Conversely, many
artists soon realize that no one cares what their day job is, as long as their art is good. Many art laborers
admittedly glean knowledge from working for low wages for underpaid yet successful artists. On the other
hand, often those that "fall into" well paid positions in the art world quickly were already wealthy and as
such, legitimate children of the arts.

In the landscape of cultural production, there is a huge rush in self-publication and amateur
content promotion through websites like YouTube, Flickr, Twitter, Friendster, Second Life, Facebook, and
Myspace. As such, there seems to be no single group of people more indicative of the new creative
industries than contemporary internet artists — the zenith of techno-enthused youth, precarious
employment, and do-it-yourself vigor.

While the ethics of artists’ compensation has been a disputed matter for a long time, arguably no
group of artists has garnered such large, global audiences while so successfully evading payment as
those who exist online today. At the root of internet art's unsellability is the point that internet art (like all
digital data) is infinitely reproducible, making any attempt to harness it for sale an exercise in maintaining
artificial scarcity [2, p. 56]. As a matter of fact, the digital world values content according to its ubiquity
(memes, traffic statistics) while the physical world values the scarcity of goods (lower supplies equal
higher demands). The only avenue digital content industries have pursued to make money from their
creative output has been to control the distribution of works by enforcing copyright law punishments on
individuals guilty of recirculating intellectual property without authorization. This method wouldn’t be likely
supported because most internet artists actually rely on the appropriation of their images through
aggregating blogs to make a name for themselves.

The precarity of internet-based art production is now only partially remedied when artists venture
into traditional economies based on the attention they’ve been able to attract online. Popular solutions
include creating internet-inspired physical objects for gallery sale, knowledge work in academia, or using
software skills commercially. Again, nice work if you can get it, but only a lunatic would enter an
intentionally restrictive luxury economy with hopes of instantly finding stable employment when there are
90,000 students a year graduating with bachelor degrees in fine art from America alone [4; p. 144].

Hence, if precarity is not going away any time soon for (internet) artists, how can this payless
situation be made as culturally generative as possible? Of course, not all things must be done for money,
and the utopian under-pinnings of art may be a perfect example of something that provides great rewards
even when done without pay. Ross considers the creative industries appealing to people because they
promise "the mental challenges and sensuous self-immersion [that] is associated with a surfeit of
pleasure and satisfaction" [3, p. 118]. The word "sustainability" comes to mind when considering a
payless activity. Internet art’s current platforms for validation use likeability and shareability as their
metrics of success.

In conclusion it can be said that the blogging and communication platforms currently in use must be
remade in the image of articulated response, collaboration, versioning, and displayed influence to sustain
meaningful rewards for those brave or foolish enough to take the precarious risk of internet art making. To
do so requires no less than the invention of new systems for art’s validation online; the medium is still the
message. "Likes" and "reblogs" are beginning to feel like tokenistic examples of support. There must be
created an online organization that fosters something more substantial for one another.

Hayk. kepigH. AnbowuHa O. M.
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WHAT IMPACT DOES THE INCREASE OF GAS PRICE
HAVE ON THE MUNICIPAL SERVICES IN UKRAINE?

Annotation. The article analyses the municipal services in Ukraine which will be affected by the
increase of gas price, the consequences of this policy are also presented.

Anomavyis. 3pobrnieHo aHari3 3MiH y cghepi KOMyHarbHUX rocsye 8 YkpaiHi Yepes 36inbweHHs yi-
HU Ha 2a3, @ makox rnpedcmaesieHo HacslioKku yjiei monimuku.

AnHomauusi. COenaH aHanu3 usmMeHeHul 8 cghepe KOMMYHasbHbIX yCrlye 8 YKpauHe 8 c8s3u C yge-
JluYeHUeM UeHbl Ha 2a3, @ makxe rnpedcmasrieHb! nocnedcmeusi 3moll MomuMmuUKU.

Key words: gas, municipal services, energy sector, fuel.

Gas is used in many spheres of human life: the main part is directed to the needs in energy, the
other is used as technological fuel for drying and for domestic consumption in utilities. Gas in liquefied or
compressed form is used in internal combustion engines in cars. Low cost of gas production in
comparison with other kinds of fuel — coal, peat, oil also plays considerable role. But the adoption of
legislative measures to increase the price of gas contributes to some changes in its use. This in turn
affects municipal services in Ukraine.

The aim of this paper is to make a comparative study of the increase of gas price in Ukraine, its
impact on the municipal services and to develop ways to overcome this problem.

According to the decree of the National Energy Regulatory Commission, since 1 August 2010 the
price for natural gas for economic entities which generate thermal energy will increase by 50 % — from
872.78 to 1309.2 grn per 1 thousand cubic meters (including VAT) in Ukraine [1]. For the population the
price of natural gas will rise by 50 % — from 483.6 to 725.4 grn per 1 thousand cubic meters, provided that
the volume of gas consumption will not exceed 2500 cubic meters per year in the presence of the
counters.

The sharp rise in gas prices will lead to a sharp autumn rise in prices in Ukraine, including the
municipal services that use natural gas for domestic purposes (cooking, lighting, water for heating,
manufacturing of technical steam) [2].

According to the calculations, the average heating rate will increase by 73 copecks per square
meter of heated area, on hot water supply — at 3,82 grn/ cubic meter of water, on gas, which is used for
communal needs of the population — at 26.6 copecks/ cubic meter of gas [3].

Increased gas prices will also increase the cost of electricity, which is produced from blue fuel.
These factors may bring inflation down to 15% per year. Thus, inflation in 2010 will exceed the level
predicted by the government. In this situation it is necessary to develop certain conditions which would
provide the ability of people to pay and would not add additional debts to the state budget. First of all, it is
necessary to inform consumers about changes in the cost of municipal services by local mass media, TV,
radio and others. Then government should find some special mechanisms to protect vulnerable
population from higher gas prices. It is crucial to expand people's right to receive subsidy when paying for
municipal services. There are two kinds of subsidies: the first — for compensation of expenses for
municipal services (it concerns those who live in many-storied buildings) and the second — for acquisition
of liquefied natural gas, firm and liquid fuel (as a rule inhabitants of houses with oven heating apply for it).

Besides, it is promising to introduce new technologies in the energy sector, promotion of
alternative energy development, various measures on energy and resource conservation. Gas metres,
devices to count cold and hot water can be established for the economic benefit [4].

Early on, it was expedient to use the given practice, but gradually over time it has become
necessary to minimize state financial help in the form of subsidies and social benefits so that people
could save and apply for this energy more sparingly.

To increase gas production in the country it is essential to define ways out of Ukraine’s energy
crisis. It is an investigation, development of unconventional oil and gas facilities, updating of the started
chinks, improving the quality of searching and exploring drilling, providing special equipment for
organizations drilling depth of 5 — 7 thousand meters.

As a result of signing the Memorandum of cooperation with the International currency fund "About
economy and the financial policy" the prices for natural gas were twice raised in Ukraine. Higher prices
for it will certainly provoke an increase of municipal services in the country, which include heating,
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lighting, water, electricity and gas supply. Higher prices for utilities will pull a rise in food prices and
essential commodities, and this has a negative impact on welfare.

The solution of the given problem demands acceptance of some complex decisions. It is
necessary for the state to protect socially vulnerable population by providing them with the state aid, i.e.
grants when paying for municipal services. In the long term it is expedient to use gas metres, water
measured devices, energy-saving technologies to count spent resources.

In conclusion it should be noted that the high cost of resources is really a powerful incentive for
energy saving measures, new technologies, new materials, saving electricity, gas and water in our life.

Hayk. kepigH. AnbowuHa O. M.
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PUBLIC RELATIONS: AN ESSENTIAL PART OF
COMMUNICATION AND BUSINESS SYSTEMS

Annotation. This paper destroys the still existing stereotype of public relations as an advertising
and propaganda activity, and instead proves such theses on public relations as many-sided
communication system.

AHomauis. s poboma pytiHye icHytoqul nogepxosuti cmepeomur wo00 nabsik puneltiwH3 sK pe-
KnamHo-rnpomnazaHoucmcbKoi disinbHocmi | Hamomicmbs do8odums, wWo nabnik puneliwH3 € 6azamoacrie-
KMHOK cUCMEMOI0 KOMYHiKauii.

AnHHOmauyusi. Oma paboma paspywaem cywecmsyuuli No8epxXHOCMHbIU cmepeomur OmHo-
cumernbHO nabnuk punelwH3 Kak pekrnamHo-rnpornazaHoucmcekol desimenibHOCmMuU U QoKa3bieaem, 4mo
nuap s185155emcsi MHO20acnekmHouU cucmemol KOMMYyHUKauuu.

Key words: public relations, communication, society, image, advertising, marketing.

Today public relations plays a very significant role in our daily lives. If used properly it can inform,
educate, reassure, arouse interest or result in the acceptance of a situation. PR affects all types of
organizations. It is all about communication between an organization and all those with whom it has any
form of contact.

The theme is topical, because, first of all, today we have a necessity to control people’s thinking
and feelings, to form public opinion and mood. Secondly, understanding the basics of PR can help us as
future specialists to solve various problems faced by companies and to cooperate with them better.

The aim of this paper is to give the basic analysis of public relations as an essential part of our
daily and business life.

If we examine some of the goals and objectives of public relations, it becomes clear that it is a
multifaceted activity involving many different functions. Public relations seeks to create, maintain, and
protect the organization's reputation, enhance its prestige, and present a favorable image. Studies have
shown that consumers often base their purchase decision on a company's reputation, so public relations
can have a definite impact on a company's sales and revenue.

Another major public relations goal is to create goodwill for the organization. This involves such
functions as employee relations, stockholder and investor relations, media relations, community relations, and
relations with many other publics with whom the organization interacts, affects, or is affected by [1, p. 853].

Public relations work is a multifaceted one in which many roles overlap. The roles and key
activities may broadly be summed up in the following areas: communication, publicity, promotion, press
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agentry, integrated marketing, issues management, crisis management, press secretary /public
information officer, public affairs/lobbyist, financial relations, community relations etc. [2, p. 8-9].

Critics of public relations are numerous, vocal, and profess allegiance to a variety of disciplines.
Critiques can be found in popular press books and in journalistic discussions of public relations. When
something is labeled by the media as a "public relations" action, it seems to be with a negative,
disparaging tone (e.g., "mere public relations," "PR spin," "PR hype," "PR rhetoric," or "a public relations
stunt"). As described in the media, virtually anything that a corporation or its representatives does may be
labeled as "public relations" and treated with suspicion. Activities as diverse as attempts to explain a
negative financial report, launch a new product, encourage employees to volunteer in the community, and
donate money to a charity, have all been identified as "public relations" [3, p. 14].

So, in contrast to all its benefits, public relations is the subject of heavy criticism in our culture. Upon
learning of these criticisms, people are often left to ponder if society needs public relations. Without it, would
society be better or worse off? Both professionals and academics have tried to defend the practice. Often
the defense attributes to public relations are very lofty pursuits, which seem rather unrealistic. By reviewing
the good and the bad of public relations we can better appreciate its place in society.

There is some misunderstanding between terms PR, advertising and marketing. Let’s try to sort
them out.

One of the big differences between marketing and public relations is that marketing has a profit
focus, which does not necessarily apply to public relations. Marketing is associated with business-indeed, is
central to the 'philosophy of business', whereas public relations is practiced across all sectors, not just in
business.

In contrast with advertising PR aims not to increase sales, but to increase understanding.
Sometimes, of course, understanding a product or service improves sales, but PR does not claim a direct
causal link [4, p. 6]. It is possible to emphasize and distinguish the differences between the two terms
using three distinct areas in which these differences occur [5, p. 18]. They are: the people addressed
(advertising campaigns are usually concentrated on the largest number of potential buyers; public
relations programs are dispersed among different groups of people), the media through which these
people are addressed (the distinguishing feature of advertising messages in the mass media is that they
are controlled; by contrast, the mass media space achieved by a public relations practitioners publicity is
‘free"), the purpose of the communication (the purpose of professional public relations is to create
understanding; advertising main aim is to generate awareness and sales, or propaganda). Shortly
speaking, advertising maintains the brand, PR builds it.

In conclusion we can say that public relations is a dynamic and rapidly growing field which offers a
variety of career paths. Whether you are building the public image of an organization, dealing with the
media or managing issues for a large company, you need strong communication skills and a sound
understanding of public relations processes. Well-informed and positive-minded in relation to the
organization public is one of the decisive factors for its survival.
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described in the article. Some action-oriented suggestions of management and marketing concepts
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AHomau,is. OnucaHo 20/108Hi 0cobIUBOCMI Ma MeopPemuUYHiI MONIOXEHHSI MEHEOXMEHMY ma Map-
KemuHey. HadaHo npakmuyHi pekomeHOauii wjodo 8rnposadxeHHs1 iHCmpyMeHmie MeHeXMeHmy i map-
KemuHay 8 KOMepUuiliHux baHKax.

AHHomauusi. PaccMompeHb! OCHO8HblE 0COBEHHOCMU U MeopemuyecKue rosioKeHUs: MeHeox-
MeHma u MapkemuHea. lNpedcmasneHbl npakmuyeckue pekomeHOayuu o 8HEOPEHU0 UHCMPYMeHmMo8
MeHedXMeHma U MapKemuHaa 8 KOMMepYecKux 6aHKax.

Key words: management, marketing, commercial bank.

The topicality of the article is that management and marketing in commercial banks are one of the
difficult scopes of activity. Nowadays managers have to make many decisions concerning salaries,
lending terms, asset diversification, public relations, trust department policy, underwriting and so on. At
the same time a swift development of Ukrainian banks makes their staff to learn the basic methods of
management, accumulated in the European countries and which are widely used under the conditions of
survival and growth.

Management in all business areas and organizational activities are the acts of getting people
together to accomplish desired goals and objectives efficiently and effectively. Management comprises
planning, organizing, staffing, leading or directing, and controlling an organization (a group of one or
more people or entities) or effort for the purpose of accomplishing a goal [1, p. 41].

New banking perceptiveness oriented toward market had influenced banks to create new market.
Banks had started to perform marketing and planning techniques in banking in order to be able to offer
their new services efficiently.

The reasons for marketing scope to have importance in banking and for banks to interest in
marketing subject can be arranged as:

1) changes in demographic structure;

2) intense competition in financial service sector;

3) bank’s wish for increasing profit [2, p. 16].

The aftermath of the financial crisis produced overreactions. Some banking institutions have
turned defensive and are restricting the availability of credit. Many banks are attempting to tighten
documentation and security requirements. Or they are demanding even more information and, whenever
possible, more collateral [1, p. 39].

Restrictions on credit extension and trade finance often result from a lack of mutual
understanding. Misgivings occur when the essential ingredients of a reliable and mutually rewarding
banking relationship are unknown. So, of course, this does not lead to a solid banking relationship.

When the business environment is unpredictable and is continually changing, you need to make
sure that your full team is on board "the boat" and are all on deck. They need to be ready for whatever
challenges come their way. Furthermore, when you can see "storms" coming, your finance team is one of
the most critical teams in the company. They need to make sure that the company stays focused on the
finances and on managing the cash flows to avoid any surprises [3, p. 90].

To be effective, managers and executives in commercial banks need to have a practical
understanding of all the key numbers about their departments, divisions and the company as a whole.
They need to be able to use these numbers to make the right decisions, make the right analyses and
predict what is going to happen. And, as business is really a "team sport", it is also important that alt
managers and executives understand the overall "scoring system" so that they can communicate
together [4, p. 13].

Controlling is a cross-over function. You find controllers at the headquarters and in all divisions
and departments of a company. Typically, controllers are in charge of planning, analyzing and presenting
figures. They are expected to understand the business context as well as the financial figures and drive
financial performance. Controlling is an excellent career path, as demonstrated by the increasing number
of CEOs with a controlling background.

The conclusion is that marketing in commercial banks is a bank’s strategy and philosophy which
requires careful preparation, deep and comprehensive analysis, hard work of all subdivisions of the bank
from leaders to employees, whose work can influence on the clients. The marketing approach in
commercial banks supposes the bank reorientation from its product to the client needs. Therefore the
market research, the analysis of changes in client’s preferences is very important.

One of the main features of management in commercial banks is the creation of bank products
diversity (it is also one of the aims of bank marketing). This feature corresponds not only to the
commercial bank needs concerning commercial and functional stability of management but also provides
reliability of the management object, satisfying the clients’ needs, allowing to realize the main concept of
any commercial bank: reliable client — stable bank.
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INNOVATION POLICY IN UKRAINE

Annotation. The article deals with the concept of national innovation system. Basic development
trends of the innovation policy in Ukraine have been determined.

AHomauisi. Po3esnsiHymo noHamms HauioHarnbHoi iHHogauilHoi cucmemu. BusHadyeHO OCHOBHI Ha-
MPSIMKU pO38UMKY IHHO8aUIUHOI MOMiMUKU 8 YKpaiHi.

AHHOmMauyus. PaccmompeHo noHsmue HayuoHasbHoU UHHOo8auyuUoHHOU cucmembi. OnpederieHbl
OCHOBHbIE Mymu pa3sumusi UHHO8aUUOHHOU NOMUMUKU 8 YKpauHe.

Key words: innovation policy, technoparks, business incubators, R&D (research & development)
organizations.

The most important problem that Ukraine is facing nowadays is the economic crisis that requires
innovative activities at all levels and support for innovative development of our country for a long term.

The aim of this article is to determine basic development trends of the innovation policy in
Ukraine and to study the main problems that took place in the course of development of the national
innovation system.

The objectives of this paper are: 1) to be aware of the Ukrainian strategic course of innovation
policy; 2) to study features of the national innovation system.

Despite the fact that there is a certain number of state agencies and advisory bodies, governance
of the national innovation system in Ukraine remains fragmented and ineffective, as the roles,
responsibilities and financial obligations of the different state bodies remain ‘blurred’. The system itself is
the subject of permanent change, especially at the highest executive level, to obtain control over
processes concerning industrial development [1].

According to the official statistical data, the development of Ukrainian economy took the last place
in Europe. So, it's obvious, that our government needs to find a solution. And, of course, the development
of the national innovation system is almost the only one way to solve this problem. Hence, national
innovation system is our number one priority.

For years regional authorities had no resources for any special innovation support activities,
although some regions had special chapters devoted to innovation activities. Only Kyiv, Lviv, Mykolaiv
and Chernivtsi regions have provided some money for innovation activities from their budgets [2, p. 7].

In recent years some measures have been taken to improve the current situation in the field of
innovation. Among them we can single out the development of business infrastructure in Ukraine, which
includes business incubators, business centers, regional funds of business support and technoparks. The
development of business infrastructure shows that the problem is that almost all types of business
support organizations, with the exception of technoparks, were not oriented towards supporting
innovation development. So, technoparks are the most perspective sphere in this infrastructure. A
technopark — is a type of organization which functions to implement scientific development, high
technology products and innovative products. The dynamics of the implementation of technoparks in the
national innovation system shows that during the years 2006 — 2010 there were 16 technoparks in
Ukraine.

But elements of innovation support are distributed unevenly in the country. For example, there are
16 technoparks, established by the Law on Technoparks, and 13 technoparks of another category. All of
them are concentrated in 10 regions, whilst 26 regions have no technoparks at all [3].

Additionally, it is important to stress that only two technoparks can be considered as successful
examples — Paton Welding Institute and Monocrystal Institute. They represented 98 % of all innovation
products being produced in technoparks between 2004 — 2009. Despite their privileges, technoparks
contributed over half billion Hryvnas (70 million Euros) of different taxes to the central and local budgets
in the period of 2003 — 2008. They also created more than 3000 new jobs [4, p. 65].

In conclusion it must be said that there have been both negative and positive trends in the
national innovation policy in recent years.

Ukrainian legal system is not harmonized, as some lobbying groups with the help of the Law on Budget
could stop the implementation of the most important provisions of laws, which are aimed at the innovation
support. Specialized state agencies that must support innovations, have overlapping functions, which are not
clearly defined and support of specialized instruments and elements of innovation infrastructure is not very
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effective, as the demand for innovation is low and the rules of technoparks functioning have been substantially
reversed (and mostly negatively) within a relatively short period of time. In the past it was also difficult to find
money for the implementation of numerous innovation-related programs.

Among the positive changes in the formulation and implementation of Ukrainian innovation policy
is the fact that the year 2011 is declared a year of innovation in Ukraine. Innovation development has
been declared a key priority at the national level and attempts are being made to implement different
innovation-related programs. Various laws in the innovation sphere, which cover different aspects of
innovation activities, are being prepared. The development of the national patent system in accordance
with the international standards has been accompanied by the creation of specialized state agencies,
responsible for R&D and innovation. Attempts are also being made to stimulate the development of
different instruments of innovation support (technoparks, business incubators, direct financing and
favourable tax regime for R&D organizations).

Hayk. kepisH. [y6yosa O. B.
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BANKRUPTCY OF BUSINESS ENTITIES IN UKRAINE

Annotation. The article is devoted to the condition and tendencies of bankruptcy development in
Ukraine. The factors promoting the increase of bankruptcy in economy are indicated.

Anomavis. Po3ensgHymo ocHO8Hi meHOeHUii po3sumky 6aHKkpymcmea 8 YKpaiHi, a makox ¢hak-
mopu, wo crnpusitome 36inbWeHHIo Kinbkocmi baHkpymcme cyb’ekmie 20crodapro8aHHs.

AHHOMauus. PaccMompeHO OCHO8Hble MeHOeHUUU U COCMOsiHUe passumus 6aHkpomcmea 8
YkpauHe, a makxe (hakmopsbl, Crlocobcmeyiolue yeernudeHuro Konudecmea 6aHKpomeme cy6bekmos
X0350CM8o8aHUS.

Key words: insolvency, entity, bankruptcy, loses.

Under the market conditions entities have to be adapted to the changes in demand: expand
range, quality improvement, and costs and prices reduction. But not all enterprises are able to adapt their
activities to the new conditions of management in Ukraine. That's why the number of insolvent
enterprises in Ukraine is growing now.

The aim of this research is to determinate the main tendencies in bankruptcy of Ukrainian
entities.

The legal principles of bankruptcy are determined by the Ukrainian insolvency law [1]. According
to this law insolvency is the condition of having more debts than total assets which might be available to
pay them, even if the assets were mortgaged or sold. Bankruptcy is an option that often has to be
considered when individuals cannot pay their debts as they fall due. A company may be terminated after
bankruptcy process. Bankruptcy cases are initiated exclusively against legal entities and not against
separate structural units such as representative offices, departments or branches. An individual is not
entitled to be a debtor according to the Ukrainian insolvency law. According to the current Ukrainian
insolvency legislation, bankruptcy is defined as the failure of any legal entity or individual entrepreneur to
meet timely tax liabilities under creditors’ claims, due to its lack of assets. Another requirement for
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bankruptcy proceedings is that the debtor owes debts of no less than 300 minimum monthly wages in
UAH. Creditors have the right to initiate insolvency procedures only in the Ukrainian State Commercial
Court. Bankruptcy proceedings can be initiated by submitting a written demand to the Commercial Court.
Any creditor may initiate bankruptcy proceedings when a legal entity or individual entrepreneur fails to
meet the time deadlines. A debtor may apply to the Commercial Court on its own initiative if it is
financially insolvent [2].

The number of such enterprises in Ukraine is growing. According to information received by the
State Department of Bankruptcy [3], business bankruptcies have steadily increased during 2002 — 2009.
The first most intensive depicted increase in this number was after 2006. The number of unprofitable
entities in Ukrainian economy is depicted in fig.

The share of unprofitable entities in
Ukraine
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Fig. The number of unprofitable entities
in Ukrainian economy

According to fig. the quantity of unprofitable entities was decreasing during 2000 — 2006, but after
2006 it started increasing again. It is connected with the economic crisis.

In 2002 — 2009 the majority of bankrupt firms belongs to private ownership. The number of
publicly owned companies’ bankruptcy has decreased by 84 enterprises. The statistics shows the number
of firms that were damaged as a result of economic activities. Most losses were engaged by enterprises
in trade, in automobiles and in motorcycles. Their maintenance and repair was 60,7 % of all such
enterprises, the number of such enterprises is 57,7, 52 % in industry sphere and utilities, providing
individual services activities in the area of culture and sport is 51,3 %. The smallest nhumber of
unprofitable enterprises was in agriculture in 2009 and consisted 18,1 %.

The regional tendencies of bankruptcy are the following. In 2009 the largest loss-making
enterprises are located was in such regions of Ukraine as Volyn (54,6 %), Zaporizhzhya (52,9 %),
Chernigiv (52,8 %), Zhytomyr (52,4 %) regions and Autonomy Republic of Crimea (52, 3 %). The smallest
number of loss-making firms that received damage are in the Transcarpathian region (32,4 %),
Sevastopol (40,1 %), Cherkasy region and Kiev (by 42,4 %). It should be noted that regions with lower
specific gravity of industrial enterprises also have fewer conditions for the growing number of bankrupt
enterprises in its territory [4].

In conclusion it must be said that the number of unprofitable entities has a tendency to grow in the
economy of Ukraine. That is connected with the crisis in economy. The most lost-making entities are
construction and industry enterprises. The financial and risk management may be the backgrounds of
stopping bankruptcy.

Hayk. kepieH. Bymkoecbka H. O.
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DIFFERENT FORMS OF CREDIT AND ITS
STRUCTURE IN UKRAINIAN ECONOMY

Annotation. The article deals with the main drawbacks and merits of the Ukrainian credit system,
credit structure in different branches of economy, tendency of credit dynamic.

AHomauif. Po3ansiHymo OCHO8HI Hedoniku ma rnepesaau yKpaiHCbKOI KpedumHoi cucmemu,
cmpykmypy kpedumy 8 pi3HUX 2asly355X eKOHOMIKU, meHOeHUito KpedumHoi OuHaMiKU.

AnHOmauusi. Paccmampueatomcsi 0OCHOBHble Hedocmamku u OoCmouHcmea yKpauHcKol Kpedu-
mHoU cucmembl, cmpykmypa Kpeduma 8 pas/luyHbIX O0mpacssix 3KOHOMUKU, meHOeHUus KpedumHol
OUHaMUKU.

Key words: bank credit, credit dynamic, Ukrainian credit system.

Banking system is the largest financial intermediary agent in Ukraine. Among other financial
institutions, such as investment funds, credit unions, pension funds, leasing, insurance companies and
companies of trust, commercial banks are the most powerful and well-developed institutions.

The aim of this article is to reveal some drawbacks and merits of the Ukrainian credit system, to
discuss different forms of credit, its structure in different branches of economy, to analyze tendency of
credit dynamics.

Objectives of this article are: 1) to review the ways of bank crediting in Ukraine; 2)to analyze some
forms of credit structure.

In recent years, loans were the main type of banking transactions and the structure of the bank's
loan portfolio has undergone some changes [1].

Bank credit is one of the major forms of credits. The subjects of credit relationships include banks,
organizations with different types of ownership, individuals and state. A bank loan involves both
borrowers and lenders in his credit operations. For example, when individuals and entities provide the
bank with money by opening a bank account, they are the creditors and the bank is a borrower. In the
case when the bank grants loans at the request of the organization, individual actors change roles.

Bank loan can be classified according to the following activities: its purpose, the scope of
operation, timing provision, its size, method of delivery, methods of repayment, types of interest rates.

The credits are divided into: intended to expand production and used in the organization of
working funds.

In the world of banking practice, there is no uniform classification of bank loans. This is due to
differences in the development of banking systems level in different countries, to provide loans. However,
the most frequently encountered in the economic literature classification of credits on the following criteria
are purpose (goal of credit), field of use, the period of use, welfare, the method of issuance and
redemption, types of interest rates [2].

About 73 % of credits are given to economic agents and only 27 % — to physical persons. At the
same time the tendency to gradual increase of credit issued to physical persons has become evident. It is
explained by gradual introduction of housing construction crediting schemes, pension provision and
crediting of purchasing of long-term consumption goods provided by the commercial banks.

Bank credits have the following structure: credits granted to business entities account 72 % of the
total credit portfolio; fixed deposits in other banks and the NBU and credits issued to other banks are 2 %;
credits issued to individuals are 26 %. The tendency towards a growth of long-term credits and credits in
investment activities continued. Thus, for the period of 7 months in Ukraine the volume of long-term
credits has increased by 6,8 % [3].

60 % of the bank credits to economic agents are credits given to industrial enterprises, trade and
catering enterprises. Such branches of economy as heavy industry (28 % of industrial credits) transport
and communications (4 %), trade (35 %) and others (27 %) are among the largest borrowers of bank
credits. Agriculture consumes only 6 % of bank credits [4].

Large and medium enterprises are more successful in obtaining banking financing. According to
the survey of small businesses, conducted by the International Financial Corporation, only 4% of small
enterprises obtained bank loans. Large enterprises require a long-term investment in order to start new
production. As a rule, launch of new production lines on the large enterprises needs big capital
investments, and returns are postponed in time. Small enterprises require short-term credits, in particular
if it goes about financing of the purchase of raw materials.
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One of the obstacles on the way of obtaining credits by small enterprises is lack of skills to
prepare justifications of their requests for credits. Banks are not inclined to react on the requests to obtain
credits for the purchase of raw materials or paying salaries, since these expenditures do not contribute to
the stable growth of profitability of an enterprise in future, and, thus, do not ensure payment of interests
and reimbursement of a credit [5].

The Minister of Finance of Ukraine considers that even under the conditions of practical absence
of long term and cheap resources of mortgage finance the investments can be used from budgetary
funds. And in Ukraine they have already been used for maintenance of young families, military and other
categories of the population.

Besides, the head of the economic block of the Government noticed, that among priorities which
are set before the Cabinet of Ministers there is creation of legislative preconditions of hypothec market
functioning. Some of statutory acts that adjust this sphere came into force from 2004 [6].

Amounts and structure of the cash funds obtained make a substantial influence on the dynamics
and structure of crediting. In Ukraine a big part of payments is made using cash, arrears, barter
operations, foreign cash (US dollars, EURO). Savings, especially not substantial deposits, are made
through such mechanisms as cash in US dollars, real estate, goods of long-term consumption and
different deposits [5].

Intermediary banking services play an increasingly important role in the redistribution of resources
of national economy. In particular, the share of enterprises' investments from credit resources has
increased. Crediting to the population is increasing at a high rate too. Nowadays the increase of loans to
each individual and economic entities has taken place [7].

In Ukraine credit system has a lot of problems and is not perfect at all. But our economy has a big
potential, and development of the credit sphere is one of the main ways of increasing national economy.

Hayk. kepigH. Bymkoecbka H. O.
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UKRAINE’S POSITIONS IN THE WORLD RANKINGS

Annotation. The article shows the way the current positions and dynamics of Ukraine in the world
rankings influence Ukrainian world integration and its image.

Arnomauisi. lNokasaHo, [k nosuyii YkpaiHu y ceimosux MiXHapoOHUX pelimuHeax ma ix duHamika
srnuearome Ha iMiox ma iHmezpauito YkpaiHu y ceimose criigmogapucmeo.

AHHOmauus. lNokasaHo, Kak no3uyuu YKpauHbl 8 MUpO8bIX MeXOYHapOOHbIX pelmuHaax u ux
OQuHamuKa enusitom Ha UMUdX U UHmMezpayuto YkpauHbl 8 MUpogoe coobu,ecmso.

Key words: index, rank, world integration.

Independence, won by Ukraine in 1991, is only the beginning of a new chapter in the history of the
country. It also identified a number of tasks, which Ukraine must solve to integrate into the world community.
They are modernization of the entire country’s infrastructure to international standards, especially in
economics, medicine, education and social-and-political sphere; construction of a transparent, democratic
society; protection of natural resources, human resources management and development of new
information and communication technologies. It determines the novelty and topicality of the article.
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The aim of the article is to analyze the current positions and dynamics of Ukraine in the world
rankings.

The objectives of this article are: 1) to consider the dynamics of Ukraine in the world rankings; 2)
to identify weak spheres of Ukrainian economy and problems of its integration into the world community.

2011 Index of Economic Freedom ranks Ukraine 164 place (with the index ranking 45,8%) out of
179 countries, between Uzbekistan (163) and Chad (165). This position has deteriorated its last-year
result by 2 positions, primarily because of declines in government spending and freedom from corruption
[1]. The most problematic spheres of Ukrainian economy are the following.

Investment (Index of Investment Freedom 20%, it doesn’t change) — due to excessive
bureaucracy and regulations that restrain the investment inflow; foreign investors are banned to own the
land. Ukraine’s bureaucratic legal and regulatory requirements discourage foreign investment. Although
law provides equal treatment for foreign and domestic investors in most sectors of the economy [2].

Regulatory policy (Index of Business Freedom ranking 47,1 %, it is more than last-year result on
8, 4) — the level of freedom as for procedures related to opening and closing of enterprises, their activity
in accordance with the country’s legislation are estimated.

In financial policy the Index of Financial Freedom is 30 % and it isn’t changed. The financial
system of Ukraine is still weak and undeveloped, the capital market remains at the initial stage; the
restructuring of a bank system has been carried out slowly; Ukraine’s financial system is underdeveloped,
and the country has primarily a cash-based economy [2].

The Property Rights Index is 30 %, it isn’t changed. Protection of property rights is weak. The
judiciary is subjected to executive branch and criminal pressure, and corruption is significant. Ukraine is a
major transshipment point, storage location, and a market for illegal optical media produced in Russia
and elsewhere [3].

The Index of Fiscal Freedom is 77,3 % and it's higher than other indicators, but less than last-year
one on 0,6 points. Ukraine has relatively low tax rates. The standard income tax rate is 15 % and the
standard corporate tax rate is 25 %. In the recent year, the overall tax revenue as a percentage of GDP was
37,7 % [3].

In 2010 Ukraine has taken the 82nd place among 133 countries of the world by the results of the
World Economic Forum report "On Global Competitiveness 2009 — 2010". The Ukrainian most significant
factors that hinder business running were: political instability, corruption, change of governments,
ineffective bureaucracy, crime, inflation, tax legislation, currency exchange regulation.

The institutional problem remains one of the principal impediments for the improvement of the
competitiveness of Ukraine, namely, protection of minority shareholders rights, efficiency of legislative
bodies, protection of property rights, efficiency of authorities in regulatory sphere, misuse of public funds,
independence of judiciary power, favoritism in making governmental decisions, burden of state regulation,
transparency of state policy, public confidence in politicians.

In 2009 Ukraine took the 146th place by the level of corruption (Corruption Perceptions Index of
Transparency International). The deterioration of situation in the sphere of corruption expansion both in
public and private sectors can be explained by the political instability and rather a tolerant attitude of the
Ukrainian citizens to the actions of the persons involved into corruptible schemes [2].

The Political Instability Index shows the level of threat posed to governments by social protest.
The index scores are derived by combining measures of economic distress and underlying vulnerability to
unrest [4, 5]. Ukraine is on the 16th rank among the 165 countries with 7,6 score of 10. Ukraine has
characteristics that are associated with vulnerability to political upheaval: bureaucracies, a history of
unrest, very high levels of popular dissatisfaction and low levels of political institutions’ trust.

According to the rating "Doing business 2011" Ukraine ranked 145 among 183 countries.
Components of the Ukrainian index are: Property Registering — 164 (in 2010 — 160 place), Investors
Protecting — 109 (in 2010 — 108 place), Dealing with Construction Permits — 179 place (in 2010 — 181
place), Paying Taxes — 181 (in 2010 — 181 place).

So, during the last few years Ukraine eased business start-up by substantially reducing the
minimum capital requirement, made dealing with construction permits easier by implementing national
and local regulations that streamlined procedures and continually enhancing an electronic filing system
for value added tax [6].

Recently Ukraine demonstrates its regress in most of the world ratings. It can be mainly explained
by the unsolved institutional problems. The Ukraine’s positions have deteriorated almost in all ratings due
to corruption level growth which is one of the highest in Europe. The whole range of the factors
mentioned above leads to the decline of macroeconomic indicators and weakness of the financial system
thus promoting further decline of Ukraine’s positions in the world rankings.
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ADVANTAGES AND DISADVANTAGES
OF LEASING IN UKRAINE

Annotation. This article describes the essence of leasing as a financing tool, the main types of
leasing and their features, the advantages and disadvantages of leasing and the current situation
analysis of the leasing market in Ukraine.

AHomauisi. Po3ansHymo cymHicmb Ji3UH2y sK IHempyMeHmy ¢hiHaHCy8aHHs, OCHO8HI muru J1i3u-
Hey ma ix ocobsiugocmi, nepesaau i HEOOIKU JiI3UH2Y, @ MaKOoX aHasli3 MomoYHOI cumyauii Ha PUHKY Ji-
3uUHay 8 YKpaiHi.

AHHOmauyus. PaccmompeHo cywHOCMb fU3UH2a Kak UHCMmpyMeHma ¢hUHaHCUpO8aHUsi, OCHO8-
Hble muribl NIU3UHea U ux ocobeHHocmu, npeumyujecmea u Hedocmamku 1U3uHea, @ makxe aHanu3 me-
Kywel cumyayuu Ha pbiHKe flu3uHea 8 YKpauHe.

Key words: leasing, financial lease, operating lease, lessor, lessee.

Leasing is an effective financial instrument to facilitate economic development in Ukraine. Many
advantages which leasing provides over conventional bank financing particularly address to the capital
and liquidity problems which Ukrainian enterprises are faced on.This fact determines the novelty and
topicality of the article.

The aim of this article is to study the nature and types of leasing and to analyze the dynamics of
the current state of leasing in Ukraine.

There are many scientists who worked in the direction of study and discussing this issue. They
are N. Grandson, M. Holodnyi, V. Hazmana, N. Slavic, V. Horemykina and others. The problem of leasing
in Ukraine is also solved by the International Finance Corporation.

Leasing is a process by which a firm can obtain the use of a certain fixed assets for which it must
pay a series of contractual, periodic, tax deductible payments [1].

Leases are classified into different types based on the variation of leasing. The most popular
leases are financial and operating ones.

Known as a capital lease, a financial lease is a situation in which a finance company or other
lessor purchases an asset, then leases that asset to a client or lessee for a specified amount of time. At
that point, the client has fulfilled the terms of the lease, including paying any applicable interest, the client
usually has the option of purchasing the asset from the finance company at an extremely low price [2].

Another type of leasing is an operating lease. An operating lease is particularly attractive to
companies that continually update or replace equipment and want to use equipment without ownership,
but also want to return equipment at lease-end and avoid technological obsolescence. An operating lease
usually results in the lowest payment of any financing alternative. It is an excellent strategy for bypassing
capital budgeting restraints [3].

One of the reasons of leasing popularity is the steady stream of new and improved technology.
The cost of continually buying new equipment to meet changing and growing business needs can be
difficult for most small businesses. For this reason leasing is very advantageous.

Leasing can also help to enhance your status to the lending community by improving debt-to-
equity and earnings-to-fixed assets ratios. There is a variety of ways in which a lease can be structured.
This provides greater flexibility so that the lease is structured to the best accommodation of the individual
cash flow requirements of a specific business [2].

Leasing has also some disadvantages. Although the disadvantages of leasing may not be
overwhelming for most organizations, be sure that they aren't going to be a problem for your organization
before you even get close to signing a leasing contract. Every organization is different, and an advantage
of one may be a disadvantage of another [4].

Ukraine is currently facing an urgent need of the nation’s leasing industry development. First of
all, the majority of fixed assets in the Ukrainian economy is outdated and run-down and require an urgent
replacement. Specifically, in agricultural sector, fixed assets are worn out by as much as 90 %, in
transportation sector — by 60 % (in-city passenger vehicles — by 80 %). The rapid development of leasing
industry helps to replace fixed assets due to better access of businesses to external sources of
investment, and facilitates the development of small and medium enterprise sector [5].
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In June 2010, the Ukrainian Commission on Financial Services registered 44 financial companies
and entities — lessors, thus authorizing them to conduct leasing operations [6].

Starting with the 3d quarter of 2010 leasing market began rapidly grow and some of the indicators
have approached the pre-crisis levels. The underlying trend for the current assessment of market
potential was the growing activity of corporate clients. At the same time while business volumes increase
the tendency to increase the cost of leasing contracts is observed in the portfolio of leasing companies.
Thus, the average cost of leasing contracts up to date is about 1.12 million UAH.

The experts’ mark, that is amid at the recovering market increases growing the share of short-
term financing. Potential customer still carefully accepts the debt liabilities. In addition, it may be said that
the maximum recovery of interest in leasing services is significant in the segment of small and medium
businesses [7].

Leasing is a critical tool of capital formation on a worldwide basis and has the potential tendencies
to contribute significantly to the economic development of Ukraine.
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BRITISH-AMERICAN ACCOUNTING MODEL

Annotation. This article deals with the emergence and development of British-American
accounting model. There the contribution of the given theory into the global accounting system has been
described.

AHomauis. Po3ansiHymo 8UHUKHEHHS ma po38UmoK AHaro-aMepukaHCbKoi moderi byxeanmep-
CbK020 0611iKy. OnucaHo 8Hecok 0aHOi meopii 8 ceimosy byxaanmepcbKy cucmemy.

AHnHOmauyus. Paccmampuearomcsi 803HUKHOBEHUE U paszsumue AHar1o0-amepukaHckol modenu
byxzanmepckoeo yyema. Onucbieaemcs ekiiad 0aHHOU meopuu 8 Muposyro byxaanmepcKyro cucmemy.

Key words: accounting models, depreciation, cash books, inventory, record form, balance sheet,
accounting concepts.

Accounting model is that various kinds of key elements of accounting activity are logically
described in the social environment, and reflects their fundamental features, relation and structure. Some
experts divide the world into four accounting models or systems: the British-American-Dutch model, the
Continental model, the South American model, and the communist model.

The aim of the article is to reveal generation and development of the British-American accounting
model as the most influential model in the global accounting system.

The British-American-Dutch model uses the same basic accounting principles as the United
States, and is shared by North America, Australia, and India. The system is designed to serve the needs

© Kolisnyk V., 2011

127
"Ynpaninea po3guTROM”, N23(120) 2011


http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods
http://www.guardian.co.uk/money/2009/jan/04/renting-luxury-goods

2\ £

of investors and an active legal system. This accounting model focuses on the information needs of the
investors and creditors. The stock markets in countries that follow this model are usually large and well
developed, and companies rely heavily on securities to raise the capital they need to do business. Under
this model, the accounting practices for multinational corporations are quite sophisticated. This model is
common in the United States, the United Kingdom, the Netherlands, Hong Kong, Mexico, and South
Africa.

The Continental model includes the European countries and Japan, and accountants here focus
on the information needed by government authorities. The economies here rely more on banks for
business capital. The main characteristic of the countries that use this model is the close relationship
between business and the banks and governments of those countries.

The South American model suits the needs of government planners and sets rules tor
businesses. This accounting model developed in response to high inflation in many countries. It also
reflects significant government control over business accounting practices because it is geared mostly
toward the reporting of taxable income. As such, accounting guidelines are strict so the governments
ensure that businesses pay the tax for which they are responsible [1].

In Great Britain accounting system developed irrespective of the state, proceeding from interests
and business requirements. Formation of national system of the account occurred under the influence of
such factors, as an economic situation in the country, national features and traditions of business,
communication with other countries. Traditions and principles of the British accounting have the
centuries-old history.

The first book on accounting was published in 1543, its author was a mathematics teacher
X. Oldkastl. He singled in each account into two parts — the debtor and creditor, this personalistic
interpretation of accounting records and the use of their data for purposes of management of economic
processes. British accountants in their works develop questions for depreciation, accounting forms,
didactics and organization of accounting in agriculture and industry. For the first time with the concept of
depreciation, we meet at D. Mellis. Forms develop accounting D. Weddington, R. Dafforne, TE Jones.
Dafforne describes how to reference the following books: 1) cash book and bank accounts, 2) special, 3)
a small book costs;4) copies of a book of letters; 5) aide, 6) book copies of invoices for payment; 7) book
allowance for losses, 8) log; 9) inventory; 10) Home.

These registers have been calculated on a fairly complex and enterprise development. T. Jones is
an innovator in the accounts and created a British record form, he criticized the double entry for the
shortcomings. English form of accounting Jones should have been: 1) to provide automatic detection of
errors and slips that arise in accounting; 2) increase the efficiency of detection of financial results. The
central register is the magazine, there were three columns: the average, which describes all transactions
affecting cash, specifying the amount and the two sidebars — on the left (the debtor) was written with the
amount received by the cashier, to the right (the lender) was written with the amount issued from the cash
register. If you add up all the extreme amount of columns, their sum total must always be equal to the
total middle column, which was introduced to control the difference. Such clear separation into account
only the cash transaction brings together the British accounting with a desk, but it was significantly
different from a desk full and principled rejection of the transaction and Scoring accounts [2].

The first accounting theorists in England were DV Fulton, VF Foster, LR Dixie, EG Folsom and
others. Dixie saw the appointment of the balance sheet in that the latter make it possible to clearly
allocate the financial results between reporting periods and related properly reflect the financial position
of the enterprise. It was a revolution in accounting, only in the middle of the XIX century begins
consideration of the balance as a means of calculating profits. This contributed to the calculation of
depreciation and a tax on profits. Income tax expense divided into two schools of accountants: one
identified with the balance sheet profit tax, while others believed that these are two different quantities.

Thus, in the XIX century in England bookkeeping was understood as the study of the psychology
of people working in accountancy and in business, and argued that all should have a practical sense,
regardless of practice have no idea.

In 1978, the American Association of Accountants gave a definition of accounting: "Accounting
should reflect the economic activity of enterprises, allowing for minimal deviation from the real situation.
The form of reflection should be clear to anyone". They put forward the requirement to construct a theory
of accounting resulting from the logical postulates, and therefore not fundamentally related to the practice
and customs. It was a new approach, which divided the world of accountants to radicals and
conservatives [3].

Currently, there are two accounting concepts. The first defined the theory of accounting widely
interpreted as a set of principles that were common system of standards for assessing various economic
situation, and create new practices and procedures. The second concept, believed that any theory must
have three elements: 1) a symbolic representation of the phenomena of the real world by coordinating
and 2) processing and combination of data symbols according to rules worked out, and 3) a reverse
translation of symbolic structures in real-world phenomena [4]. The peculiarity of the Anglo-American
school of accounting is that it brought to an extreme one of the ideas — the possibility of calculating
profits. The merit of American accountants was evidence that income does not reflect the economic
substance — the real result of economic activity. Awareness of this has led major U. S. scientists to
differentiate the concepts — accounting and economic profit. Accounting defines income as a result of the
sale of goods or services, the economic — as a result — the result of the capital.
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In conclusion we may say that the British-American accounting model has been designed to
serve the needs of investors and an active legal system. Its main achievement was the possibility of
calculating profits and its merit — evidence that income does not reflect the economic substance — the real
result of economic activity.

Hayk. kepigH. BimyxiHa H. B.
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CONFLICT MANAGEMENT

Annotation. Efficient and successful management of the organization was studied and ways of
improving personnel performance were suggested. Basic actions that help in conflict situations were
defined.

AHomauis. Bus4eHo eghekmusHi ma edani MemooOu ynpasesiHHSI op2aHi3ayieto ma 3arnporoHosa-
HO winsixu 36inbweHHs npaye3damHocmi npaujieHuUKie. BusHa4yeHo ocHoO8HI cripusimnusi Oii rid Y4ac KoHg-
TIIKMHUX cumyauid.

AHHOmMauyus. U3yyeHbl aghchekmusHbie U ydayHble MemoObl yrpaesrneHus opaaHulayuel u rnpeod-
JI0XKeHbI Mymu nosbiwieHuUsi mpydocrnocobHocmu compydHukos. OrnpederieHbl OCHO8HbIEe brnazonpusim-
Hble delicmeusi 80 8pEMST KOH(DIIUKMHLIX cumyayud.

Key words: management, conflict situation, personnel, mediation, conflict resolution, organization.

The novelty and topicality of this paper are to study differences between choices that may provide
challenges or opportunities. One difficulty is the possibility that differences will result in increased conflict
situation. Supervisors may have to act as mediators and arbitrators from time to time. The advantage of
mediation is maintaining responsibility for problem solving and conflict resolution at the level of those who
own the challenge. Selecting an outside mediator often makes sense.

The aim of this research paper is to study differences between choices that may provide
challenges or opportunities, to be aware of the classification of conflicts, to find out reasons of
disagreement between workers, to learn the mechanism of analyzing and solving conflict situations at the
workplace, to study the ways of improving working environment.

Causes or sources of organizational conflict can be many and varied. The most common causes
are the following: scarcity of resources (finance, equipment, facilities, etc), different attitudes, values or
perceptions, disagreements about needs, goals, priorities and interests, poor communication, poor or
inadequate organizational structure, lack of teamwork, lack of clarity in roles and responsibilities.

If disagreements and differences of opinion escalate into interpersonal conflict, you must intervene
immediately. In every company or business organization one can find different types of conflict [1].

Conflict between individuals. People have differing styles of communication, ambitions, political or
religious views and different cultural backgrounds.

Conflict between groups of people. Whenever people form groups, they tend to emphasize the
things that make their group "better than" or "different from" other groups.

Conflict within a group of people. Even within one organization or team, conflict can arise from the
individual differences or ambitions mentioned earlier; or from rivalry between sub-groups or fractions [2].

The handling of conflict requires awareness of its various developmental stages. They include:

where potential for conflict exists;

latent conflict where a competitive situation could easily spill over into conflict

open conflict;

aftermath conflict — the situation where a particular problem may have been resolved but the
potential for conflict still exists.
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Organization leaders are responsible for creating a work environment that enables people to
thrive. In conflict-ridden situations, your mediation skill and interventions are critical [3].

There are different methods of conflict solving, the most common is collective bargaining. Especially
in workplace situations, it is necessary to have agreed mechanisms in place for groups of people who may
be antagonistic to collectively discuss and resolve issues. Another variant is conciliation. The dictionary
defines conciliation as "the act of procuring good will or inducing a friendly feeling". This is usually attempted
before the more serious step of a strike by workers or a lock-out by management is taken. If the conflict is
really difficult and dangerous and threatens the working environment of your company, negotiations will be
the best solution. Negotiation is the process where representatives of groups in a conflict situation meet
together in order to resolve their differences and to reach agreement [4].

When negotiations fail or get stuck, parties often call in and independent mediator. Mediators
have no decision-making powers and cannot impose a settlement on the conflicting parties. Such method
of conflict solving is called mediation [5]. Sometimes a third party is invited to solve the conflict, if it is
serious. Such approach is called arbitration. It means the appointment of an independent person to act as
a judge in a dispute, to decide on the terms of a settlement. Both parties in a conflict have to agree about
who the arbitrator should be [4].

The conclusion is that you shouldn’t avoid the conflict, hoping it will go away. It won’t. Even if the
conflict appears to have been superficially put to rest, it will appear whenever stress increases or a hew
disagreement occurs. An unresolved conflict or interpersonal disagreement festers just under the surface
in your work environment. It burbles to the surface whenever enabled, and always at the worst possible
moment. This, too, shall pass, is not an option — ever.

Hayk. kepigH. JTyHiHa O. M.
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WAYS OF OVERCOMING POVERTY IN UKRAINE

Annotation. The factors that affect poverty in rural and urban areas are analyzed. The measures
of overcoming poverty and raising incomes in Ukraine are proposed.

AHomauis. lNpoaHanizogaHo ghakmopu, sKi ennueaome Ha b6iOHICMb y CinbCbKill ma MicbKili Mic-
uesocmi. 3anpornoHogaHo 3axo0u 3 nodonaHHs 6ioHocmi ma nidsuweHHs1 00xodie HaceneHHs 8 YKpaiHi.

AHHomauus. NpoaHanu3uposaHbl chakmopbl, Komopble enusitom Ha 6edHocmb 8 cesibCKol U 20-
podckoti mecmHocmu. [NpednoxeHbl Mepbl 1o rpeodonieHut0 6edOHocmuU U nosbiweHuUo 00xodo8 Hace-
JieHus 8 YkpauHe.

Key words: poverty, income, rural area, urban area, unemployment, measures of overcoming
poverty.

After the proclamation of independency some reforms were carried out in Ukraine. There was a
planned change in the structure of society, which led to negative consequences. These reforms laid the
foundation of income differentiation and the emergence of large-scale poverty. Based on the estimates of
experts, it is believed that about a quarter of Ukraine's population belongs to the poor.

The aim of the article is to define causes of poverty.

The task is to find the ways of overcoming poverty in Ukraine.

In urban areas, the estimation results reveal that age of a household head (and whether a
household head is a pensioner) and having a land plot are not significant determinants for poverty. Of all
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causal factors unemployment of a household head has the largest effect on poverty: with an unemployed
head the probability of a household being poor increases by 20 %. Furthermore, if the ratio of workers to
family members increases by 0.1 the probability of poverty decreases by 14 % [1]. Family structure is
also an important determinant of poverty: if household size increases by 1 the probability of poverty
increases by 11 %, and if the number of children increases by 1 the probability of poverty increases by 5 %.
Educational attainment is also a significant factor for poverty: studying for one more year decreases the
probability of poverty by 2 %, while acquirement of higher education by a household head decreases the
probability of a household being poor by 9 %.

In rural areas age of a household head is not significant factor for poverty. Furthermore,
pensioners tend to be better off: if a household head is a pensioner the probability that the household will
be classified as poor decreases by 10 %. The number of children increases probability of poverty by
about 6 % and is a significant causal factor. Employment status of a household head is a significant
determinant of poverty in rural areas. Having unemployed household head is less significant factor for
rural households than for urban ones, however, self-employment plays the most important role in keeping
people out of poverty: if a household head is self-employed the probability of being poor decreases by 19 %.
What also matters in rural communities is whether the household head is employed in agriculture or not.
Employment in agriculture increases the probability of poverty by 6%. Like in urban areas access to land
is not a significant factor that keeps people out of poverty (table).

Table
The determinants for poverty [2]

. Probability of poverty Factors that reduce Probability of poverty

F?;;oirsctreagslgﬁgeaseefggt\g ?;ty increases by,% poverty (an increase in reduces by, %
Urban Rural the factor) Urban Rural

. \Workers-to-family
Household size 11,0 10,0 members ratio 14,2 18,0
'The number of children 5,6 4,5 Educational attainment |1,3 1,9
Agricultural employment - 5,7 Having higher education|9,0 -
Unemployment of the head |19,3 6,7 ﬁ:g(—iemployment of the| 19,8
Being a pensioner 4,5 - Being a pensioner - 6,6

The differences between urban and rural poverty as pictured by this analysis are the role of higher
education and unemployment in urban areas but not in rural and the role of self-employment in rural areas
but not in urban. Furthermore, while in urban areas pensioners are found to be worse off (even though being
a pensioner is not a significant determinant of poverty), in rural areas pensioners are better off.

Based on the results of the analysis a few policy recommendations may be proposed.

First, rural poor are more vulnerable to food price increases. Furthermore, because the costs of
transporting food to rural areas are rather high, prices for staple food products are higher in rural areas.
To ensure that rural residents can buy food at affordable prices, investments into rural infrastructure are
important.

Second, even though price increases do increase the incidence of poverty income increases
mask the effect. The average income has risen at the same pace as food prices have thus offsetting a
negative impact of food price increases on poverty. This suggests that there is no food crisis and there is
a problem with some specific poor, which is an argument for targeted support and not for broad
government interference.

Third, in urban areas unemployment of the household head is the most important factor pushing
people into poverty. This implies that creation of jobs would be the most important element of long-term
government policy aimed at reducing poverty, and, consequently enhancing purchasing power of
Ukrainian population [3].

Increasing real incomes and overcoming poverty can be achieved through the following
measures:

Improving the salary in budget areas.

Reforming income tax policy. On the one hand, it should introduce a progressive tax system,
which facilitates the efficient redistribution of income and support the most vulnerable people. Moreover, it
is advisable to introduce a selective tax on luxury that would be paid only by the owners of villas,
apartments in luxury homes, prestige cars, and large deposits. On the other hand, the tax system should
help reduce the shadow economy.

Reduction of the shadow economy as well as to promote legislation and reforming the pension
system that encourage workers to get wages not in "envelopes", but openly. Volume of hidden
compensation in 2000's years composed almost one third of the total wage bill [1].

- Wage increases less rapidly than productivity. To increase labor productivity is necessary to
introduce innovative - investment model of economic development.

- Wages should encourage youth to finish higher education. Graduates should receive higher wages
than other workers. The number of universities in the country should be reduced and the quality of training
should be improved. So the entrepreneurs were interested in employees with higher education [4].

- Increasing unemployment benefits.
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To sum up the basic directions of overcoming poverty must be: reform of wages, to increase
effective demand of the population and the promotion of economic growth, creation of effective incentives
to work and improve its quality, active labor market policies, creating a system of state insurance to
prevent insecurity for loss of income, reform of income tax policy, investments into rural infrastructure. We
must determine the optimal mix of all factors that contribute to their improvement.

Hayk. kepisH. Yebomap K. @.
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THE INTERNATIONAL MONETARY FUND AND ITS PLACE
IN THE INTERNATIONAL MONETARY SYSTEM

Annotation. This work deals with some stages in the IMF history, organizational structure and the
main trends of its activity. Collaboration of IMF with other organizations and relations between Ukraine
and the IMF are analyzed.

AHomauis. Po3ansiHymo Kinbka emanie po3sumky MB®, opaaHisayiliHa cmpykmypa ma OCHOBHI
Hanpsmku disinbHocmi ghoHOy. [NpoaHanizoeaHo crienpauyto MB® 3 iHwumu opeaHisayiamu ma 8i0HOCUHU
Mix YkpaiHoto | MB®.

AHHOmMauusi. Paccmampueaemcsi HECKOMbKO amarnos passumusi MB®, opzaHu3ayuoHHasi cmpy-
Kmypa u OCHOBHble HarpasseHus desmernbHocmu ¢poHda. NpoaHanuzuposaHo compydHuyecmeo MB®
¢ Opyeumu op2aHu3auusMu U omHoweHusi Mexoy YkpauHol u MB®.

Key words: IMF, quota, collaboration, monetary system, policy advice, technical assistance.

It's generally known that the International Monetary Fund (IMF) is an organization of 187 countries
the aim of which is to promote global monetary cooperation within the international financial system and
provide its stability and development. Therefore, the IMF is very important for the world economy and
requires detailed study.

The purpose of this paper is to make a close study of key activity and aims of the IMF, to
characterize governance structure, to learn the main stages of the IMF development and its role in the
world economic system.

According to the view point of some experts International Monetary Fund (IMF) is a specialized
agency of the United Nations. Its headquarters are in Washington. It was established in 1945, originally
with 45 members, as a voluntary cooperative institution to help ensuring exchange rate stability and
encourage its member countries to eliminate exchange restrictions that hindered trade. At the first stage
of its existence it was important because it helped the world stabilize the economic system [1].

Since then the world has changed dramatically, but the IMF's main purpose — to provide the
global public good of financial stability — is the same at present stage as it was when the organization was
established.

More specifically, the IMF continues to support its membership by providing policy advice to
governments and central banks; loans to help countries overcome economic difficulties; concessional
loans to help fight poverty in developing countries; technical assistance and training to help countries
improve the management of their economies. Actually the IMF also continues to facilitate the growth of
international trade; to provide a forum for cooperation on international monetary problems.
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The results of our work show that the IMF currently has a near-global membership of 187
countries. The IMF member countries are assigned quotas based on their economic size in the world
economy. The quota determines the amount members contribute, can potentially borrow, and the number
of votes allocated. The larger the economy the greater the quota, and therefore the greater number of
votes, and vice versa [2].

According to the results of different studies the organizational structure of the IMF hasn’t changed
a lot. The Board of Governors is traditionally the highest decision-making body of the IMF and consists of
one governor and one alternate governor for each member country. The governor is appointed by the
member country and is usually the minister of finance or the head of the central bank. The Governors
meet once a year at the IMF/World Bank Annual Meetings.

The IMF Board of Governors is advised by two ministerial committees, the International Monetary
and Financial Committee (IMFC) and the Development Committee.

There is an evidence that the day-to-day work of the IMF is conducted by its 24-member
Executive Board, which represents the entire membership; this work is guided by the IMFC and
supported by the IMF’s professional staff. The Managing Director is Head of IMF staff and Chairman of
the Executive Board, and is assisted by three Deputy Managing Directors [3].

Ukraine joined the Fund on September 3, 1992 according to the Law of Ukraine "On Ukraine's
Entry into International Currency Fund, International Bank for Reconstruction and Development,
International Finance Corporation, International Association for Development, Multilateral Investment
Guarantee Agency".

Nowadays the quota of Ukraine is 1,372.00 million SDR. Resident Representative in Ukraine is
Max Alier. The International Monetary Fund Executive Board on July 28 made a decision to allocate a
loan worth 10 billion of special drawing rights ($15.15 billion) during the next two and a half years. The
IMF wants a consolidated budget deficit of 5.5 percent of gross domestic product and 3.5 percent of GDP
in 2011 [4].

In conclusion it should be stated that the International Monetary Fund (IMF) is an international
organization that provides temporary financial assistance to any of its 187member countries in order to
correct their payment imbalances. The IMF currently has three main responsibilities: surveillance,
financial assistance, and technical assistance. The IMF keeps a watchful eye over its member nations
throughout the year, monitoring each country's exchange rate and economic policies to protect the
stability of the world economy. All member countries are entitled to financial assistance to help them
recover from an economic crisis or to pay off foreign debt. Because strategies of the IMF hold that one of
the keys to worldwide economic stability is financial self-sufficiency, it has programs in place to teach
countries how to plan and implement their own monetary, tax, and exchange rate policies.
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THE EURO AND THE EUROPEAN MONETARY SYSTEM

Annotation. The paper includes description of European Economic and Monetary Union, the
features of this system and the main component of this organization — single currency called euro.
Moreover, an attempt to investigate the modern role of euro and its further perspectives was made.

AHomau,iss. PosansaHymo disinbHicmb €8ponelicbko20 eKOHOMIYHOZ0 i 8as/IH0MHOZ0 COH3Y, OCHOBHI
pucu yiei cucmemu ma Hausaxusiwut KOMIOHeHm opeaaHizauii — eduHa sanmoma €8po. Kpim mozo, do-
CrliGXeHO cy4YacHy porib e8porelicbKoi amomu ma ii modanbuwi nepcrnekmusu.
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AnHomauus. PaccmompeHa desimensHocme Egponelicko2o 3KOHOMUYECKO20 U 8arllomHo20 Co-
103a, OCHOBHbIE Yepmbl 3MoU cucmeMbl U 8axHelwul KOMIOHeHm opeaHu3ayuu — eOuHas earnoma es-
po. Kpome moeo, uccriedogsaHa cospeMeHHasi posib esporielickol 8antombl U e€ darnbHelwue nepcrex-
musbl.

Key words: currency, euro, European Union, exchange rate, monetary union.

The European Monetary System is generally defined as an arrangement by which most nations of
the European Union (EU) linked their currencies to prevent large fluctuations among different currencies.
It's known that the Monetary System was organized in 1979 to stabilize foreign exchange and curb
inflation. When the process originated, at the beginning of 1999, only eleven countries out of 15 EU
members adopted a single currency, the euro. Nowadays euro banknotes and coins have become legal
tender in 17 out of 27 Member States of the European Union and the interest to the currency is constantly
growing.

Under the modern conditions it has become necessary to consider the main aspects of euro
usage as the international currency. The aim of this article is to get acquainted with the key principles of
European Monetary System and to learn the main consequences of using the unified currency in
European states.

Many foreign and domestic scientists devoted their research to different aspects of this problem.
Among them are: Jean-Claude Trichet and Willem F. Duisenberg, who analyzed thoroughly different
functions of Monetary Fund, Vitor Constancio, Christian Noyer, who focused on euro further perspectives,
Gertrude Tumpel-Gugerell and others.

According to many economists the monetary union can be defined as an organization where two
or more states use the same currency. The monetary union is the closest form of economic integration.
Today there is only one monetary system which provides equal rights and opportunities for all its member
states — European Economic and Monetary Union.

The results of our study show that economic and monetary union was achieved in three discrete
but evolutionary steps. The first stage began in 1990. In that period all restrictions for capital transactions
between European countries were abolished. Also, the level of cooperation between National banks and
coordination of their policy was increased. The establishment of the European Monetary Institute in 1994
marked the second stage [1]. Eleven European countries cut their interest rates to achieve the price
stability and prepare the way for a unified currency.

It's generally known, that in 1999, the same EU members adopted a single currency, the euro. For
the first three years it was an "invisible" currency, only used for accounting purposes, e.g. in electronic
payments. Banknotes and coins were introduced in 2002, and euro replaced the national currencies like
the Deutsche Mark or the Portuguese Escudo.

Today, euro banknotes and coins are legal tender in 17 of the 27 Member States of the European
Union. These countries form the euro area or eurozone. To join the euro area and to adopt this currency,
countries had to fulfill the convergence criteria [2]. It is a system of the economic and legal conditions.
Convergence criteria include requirements for price developments, fiscal developments, exchange rate
developments, long-term interest rate developments.

Having studied a number of works of foreign experts we can state that the Eurosystem comprises
the European Central Bank and the National Banks of those countries that have adopted the euro [2].
Their basic tasks are defined as the following:

- the definition and implementation of monetary policy for the euro area;

- the conduct of foreign exchange operations;

- the holding and management of the official foreign reserves of the euro area countries.

Many domestic and foreign economists believe that usage of the euro brings some important
benefits. First of all, the European currency is stable and credible. This fact has established a security of
purchasing power in the euro area [3]. Secondly, payments can be made with the same money in all
countries of the euro area. It is good for consumers to buy from the cheapest supplier, e.g. cars in
different euro area countries. It should also be mentioned that the launch of the euro eliminated foreign
exchange transaction costs [4]. And with the introduction of the euro, exchange rate fluctuations also
disappeared.

In conclusion it should be said that the establishment of such form of economic integration as
monetary union is a long evolutionary process. Introducing of the unified currency is generally affected by
a number of external and internal factors that can determine the period of its adoption in a particular
country. European states for example spent more than twenty years before the euro was adopted. The
main consequence of using the unified currency in European countries is strengthening of their economic
systems and new opportunities for further development.

Hayk. kepigH. MoHomapbosa O. .
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NASDAQ’S ANALOG - THE PFTS STOCK EXCHANGE

Annotation. In this research the conditions for creating PFTS Stock Exchange in Ukraine were
revealed, the nature of the NASDAQ’s activity was compared with the main PFTS activity .

Anomauisi. Po3ensaHymo ymosu cmeopeHHs1 ¢hoHO0801 bipxu MNOTC e YkpaiHi, MopieHAHO MpuH-
yunu disnbHocmi ¢poHAo80iI bipxu HACHAK ma i aHanoza 8 YkpaiHi.

AnHomauusi. PaccmompeHbi ycrosusi co3daHusi ¢poHAo8ol bupxu MNDOTC e YkpauHe, nposedeHo
cpasHeHue npuHyunos dessmensHocmu ¢hoHAo8ol bupxxu Hacdak u ee aHanoza 8 YkpauHe.

Key words: stock market, NASDAQ Stock Exchange, PFTS Stock Exchange, stock index, stock.

Nowadays the economy of any country can’t develop without the stock market’s activity, which is
one of the most important market components. It's generally known that the level of economic
development of the country mostly depends on the level of development of the financial market. Thus
under conditions of economic resumption in Ukraine it is necessary to develop Ukrainian stock market
considering the experience gained by the world stock exchanges during the period of financial crises.

Some aspects of native and foreign stock exchanges’ activity and development were investigated
by a number of experts, among them are: Toni Turner [1], Steven M. Bragg [2], Brian O'Connell [3],
Richard A. Ferri [4]. However the differences and similarities of the principles of work of the Ukrainian and
US stock exchanges haven’t been investigated thoroughly.

The purpose of this research is to study the activity of the NASDAQ’s analog in Ukraine — PFTS
Stock Exchange and to compare the nature of their work.

It's generally known, that NASDAQ was founded in 1971 by the National Association of Securities
Dealers (NASD) and nowadays is the largest fully-electronic stock market in the United States. Currently,
it lists nearly 3,300 companies and trades more shares per day than any other major U.S. market [1;
121]. NASDAQ has been actively combining with other exchanges and has used its technological
expertise to extend its international reach. And because of this by the beginning of the 21st century it had
become the largest electronic stock market (in terms of both dollar value and share volume) in the United
States.

As it is generally admitted Nasdaq market consists of three parts: Global Select Market, National
Market, Capital Market. The main difference between these markets is that they exist for securities of
companies, which have different level of development [2,640]. For the retail orders The Small Order
Execution System (SOES) was designed as a guarantee that, even in turbulent market conditions, all
eligible orders will be automatically executed at the best possible bid or offer price at the time the order is
placed [3; p. 40 — 41].

Like any stock exchange the NASDAQ has its own stock indexes. One popular NASDAQ index is
the NASDAQ 100 Tracking Stock was launched to provide investment results of the largest 100 stocks
that trade on the NASDAQ. The other index is The Nasdag Composite which is highly followed in the U.S.
as an indicator of the performance of the stock market [4; p. 288].

Some experts believe that the foundation of the NASDAQ Stock Exchange was the beginning of
creation of its analogs in different countries and Ukraine isn’t an exception.

The PFTS Stock Exchange is a representative of the NASDAQ and is the largest stock exchange
in Ukraine. It started its work in 1992, when there wasn’'t a stock market yet. Approximately 220
companies are listed on the PFTS and more than 800 securities are in the stock exchange listing [5].

Concerning the PFTS Trading System it consists of "Quote-Driven" and "Order-Driven" markets.
"The Quote-Driven Market" (QDM) is built on the trading technology, which is based on the rules of
competing quotes offered by trade participants and on acceptance of firm quotes. "Order-Driven Market"
is the market built on the order-driven market trading technology [5].

The PFTS Stock exchange also has its index. The index of PFTS Ukraine Stock Exchange remains
the only index of Ukrainian stocks to be recognized and closely tracked by the international financial
community. The dynamics of the PFTS index during the last 2 years can be concerned as stable [5].

As the PFTS is the NASDAQ'’s analog the principles of their work are the same. The most
important similarity is that the process of trading at the PFTS is conducted on-line using the computer and
internet technologies. This aspect of trading in Ukraine is rather new but prospective. The next
resemblance is using the trading quotation-driven and order-driving activity both on the Nasdaq and the
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PFTS stock markets. Nasdag and its analogs are now both quotation- and order-driven, and their
evolution has incorporated features of what is sometimes referred to as a "hybrid" market. Also the
requirements for companies to be listed on these two stock exchanges and the technology of the index’
calculation are the same.

In spite of these similarities there are some differences of the principles of work between these
stock exchanges. The main distinction is that the structure of activity at the NASDAQ is considered as
more complicated than at the PFTS.

In conclusion it should be said, that creation of the NASDAQ Stock Exchange has led to formation
of similar institutes in other countries including Ukraine. The foundation of the PFTS Stock Exchange in
1992 was a movement on the way of transition the domestic stock exchange into the market grounds.
The fact that the PFTS is the NASDAQ’s analog makes it a leader in the sphere of the securities trading
in Ukraine.
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INTERNET BANKING AS A NEW WAY TO DEVELOPMENT

Annotation. This article investigates the necessity of Internet banking adoption in Ukraine. The
most common consumer issues in this sphere and the ways of their solving are also considered.

AHomauis. [JocnioxeHo HeobxiOHicmb yrnposadxeHHs1 IHmepHem-6aHKiHey 8 YKpaiHi. Po3ansiHy-
mo Halbinbw rnowupeHi npobremu crioxusadie y it cebepi ma winiaxu ix 8UPILUEHHS.

AHHOmauyus. ViccnedosaHa Heobxodumocmb 8HeOpeHusi InmepHem-6aHKuHea 8 YkpauHe. Pac-
cMompeHbl Haubornee pacripocmpaHeHHbie rpobnembl nompebumeneli 8 amol cchepe u Mymu ux pe-
WeHusl.

Key words: Internet Banking, e-commerce, online service adoption.

The most dynamic spheres of innovations are electronics and information technologies. Banks as
financial institutions naturally react very quickly to any change in the economic and technological
environment. The case of electronic banking is not an exception. Just ten years ago, no one ever heard
of electronic banking in Ukraine. Today, many Ukrainian banks issue electronic cards, automated teller
machines and some of them offer Internet banking. The last one allows to lower operational costs,
improve consumer banking services, retain consumers and expand share of customer. So in modern
conditions it becomes necessary to research Internet banking as an important component of bank’s
strategy.

There are many scientists who studied this problem. Among them are: D. Martishevsky,
S. Lichtenstein, K. Williamson, A. Chornyy and others.

The aim of this paper is to research the necessity of developing of Internet banking in Ukraine.

The objectives of the article are: to investigate the factors that influence the decision of Ukrainian
banks to provide e-banking; to understand consumer adoption of Internet banking; to explore consumer
issues in this sphere and to make some recommendations towards it.

The term "Internet banking" refers to systems that enable bank customers to access accounts and
general information on bank products and services through a personal computer (PC) or other intelligent
device [1, p. 1]. Internet banking products and services can include wholesale products for corporate
customers as well as retail and fiduciary products for consumers.
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The first bank that uses Internet banking emerged in 1995 in the United States and now more
than 90 % of top banks all over the world provide it [2, p. 26]. Internet banking services are becoming
increasingly available in Ukraine too. Here we come to the question: "Why do banks want to provide
Internet-based services?". Studies show that competitive pressure is the chief driving force behind
increasing use of Internet banking technology. Banks see Internet banking as a way to keep existing
customers and attract new ones to the bank. The second reason is that it is profitable to the banks
because Internet-banking allows to reduce their operational costs. However the challenge for national
banks is to make sure the savings from Internet banking technology more than offset the costs and risks
associated with conducting business in cyberspace. The third reason is the expansion of customer
contact through increased geographical reach and lower cost delivery channels. Besides relationship
building is a strategic priority for many national banks and Internet banking helps banks to develop and
maintain an ongoing relationship with their customers.

Analyzing banks’ motivation of providing Internet banking we didn’t mention that the main reason
was the demand for these services. Banks present services that are demanded. It means that consumers
are really interested in Internet banking because it has some advantages:

banking from any location that has an Internet connection;

accessing account 24 hours a day, 7 days a week;

downloading account information and better control over money flows in real time (withdrawals,
deposits, ATMs, debit card);

transferring funds from one account to another;

online banking is more cost effective for banks. This should result in lower fees for customers.

Nevertheless consumer decision whether or not to bank on the Internet is affected by some other
factors too. They are: risks, costs, relative advantage, knowledge and support. Unfortunately many
Ukrainian banks have problems in this sphere.

The most common consumer issues and key recommendations for Ukrainian banks relative to
Internet banking are considered in table [3].

Table

Internet banking — Key recommendations for banks

Consumer issue Recommendation
- Attract consumer attention to Internet services through better marketing
Lack of awareness of Internet banking|- Inform consumers about features, advantages and benefits of Internet

and its benefits banking, especially its convenience

- Allay consumer concerns about technology and support
Lack of Internet confidence - Offer Internet training
Difficult initial set up procedure - Streamline set up procedures and provide set up support

- Improve screen design and navigation

- Integrate banking systems

- Provide consumer reassurance and information

- Improve application security and privacy, and bank information security
and privacy

- Assist consumers in developing secure Internet banking practices and
risk management procedures

- Develop innovative consumer support solutions

Inadequate knowledge and support |- Train branch staff in Internet banking

- Develop new knowledge management strategies

Restrictive workplace access - Offer incentives to businesses to facilitate Internet banking

Difficult to use

Lack of trust; Security and privacy|
risks

In conclusion we’d like to say that traditional banking is a good example of an area that could be
almost completely digitalized. The Ukrainian banking system is relatively young and at present is
undergoing development process. In spite of some issues Internet banking could be viewed as one of the
possibilities for further development. One of the main arguments in favor of Internet banking is that
involvement into international cooperation and technology exchange could potentially improve national
welfare.
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CTygeHT 2 kypcy
dakynbTeTy eKkoHoMikM i npaBa XHEY

BAR CODES, COMPUTERS, GDP AS THE GREATEST
INVENTIONS OF THE 20™ CENTURY

Annotation. Such great inventions of the 20th century as bar code, computers and GDP which are
now an integral part of the economical and social welfare of people throughout the world are considered.

Anomauis. Po3ensHymo maki eenuki euHaxodu XX cmonimmsi, K Wwmpuxkod, Komr'tomepu i
BB, ki 8 0aHull Yac € Hegid'€MHOK 4YacmuHOK EKOHOMIYHO20 i couiaribHo2o 0obpobymy nwdel y
8CboMy ceimi.

AHHOmauyus. PaccmompeHbl makue eeniukue usobpemeHusi XX eeka, Kak WMPUXKOO, KOMIbo-
mepsb! U BBI, komopble 8 Hacmosiuee 8peMsi 18MI5I0MCsl HEOMbEeMIeMOU Hacmbio 3KOHOMUYECKO20 U
coyuarnbHo20 briaezococmosiHusi nitodeli 80 8ceM Mupe.

Key words: invention, bar code, computer, GDP, encoding, device, digitization, measure.

This article is devoted to the analysis of such great inventions, as bar codes, computers and GDP
and their general impact on the development of science and technology. The topic is chosen because the
scientific and technical progress is one of the most important conditions for development of the world
economy.

The aim of this article is the analysis of the inventions of the 20th century that changed people’s lives.

To achieve this aim it is necessary to examine and highlight the main positive results of the
invention of bar codes, computers and GDP.

During the 20th century, humanity has made great strides in the development of technology and
scientific thought. But not all the inventions of this period considerably changed people's lives. Therefore,
| tried to analyze in what way some inventions influenced the life of modern people.

Firstly, the bar code is a computer coding system that uses a printed pattern of lines or bars to
identify products, mail and packages, customer accounts, and the like. It gives information about the item,
such as its price or the quantity sold and so on. So-called two-dimensional (2D) bar codes permit the
encoding of information about an item in addition to an identifying code [3]. It was invented by Norman
Woodland in 1949.

An emerging technology, radio-frequency identification (RFID), could supplant the bar code in
most applications. The newer radio-based devices overcome many of the limitations inherent in the bar
code's optical technology.

The invention of the bar code eventually allowed compiling data on payment of the purchase, the
nature of commodity and quantity of the products in stock. The bar code made obtaining of the information
about the movement and sales of goods more affordable. This allowed the producers of goods and services
to be responsive to demand. It changed the trading system in the most revolutionary way.

The second invention which | considered is a computer. Computer is a device capable of
performing a series of arithmetic or logical operations. Any computer differs from a calculating machine,
such as an electronic calculator, by being able to store a computer program, by the number and
complexity of the operations it can perform, and by its ability to process, store, and retrieve data without
human intervention [1].

Charles Babbage created the design of the first modern computer, which was called the
"analytical engine," during the 1830s [2].

Computers have become indispensable in the office work, in business, military affairs, science,
technology, and hundreds of other occupations. They quickly take root in the spheres of art, politics and
sports.

The original purpose of computers was the calculation function, now their functions have
increased significantly. The invention of computers has helped to expedite the processing of information
and its analysis, made possible the process of digitization of the documents and forms, which reduced
the time to find the right one, to give an opportunity for error checking, which depends on the human
factor, reducing their number. There is only a small part of benefits of the computer for economy.

So with the development of computers and their software all spheres of human life also evolve.

And the third invention to consider is GDP. GDP measures final purchases of households,
business, and government by summing consumption, investment, government spending, and net exports.

© Kryvenko A., 2011
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The account also provides information on the prices at which the output is sold, inflation-adjusted,
measures of output and income [4].

At the first time a set of national income accounts was calculated by Simon Kuznets during the
Great Depression.

GDP is necessary because it gives an overall picture of the national economy; analyses the
impact of alternative policy actions, or external events, on the entire economy. On the basis of GDP the
government of any country can make important decisions such as where to invest: in manufacturing or
social sphere of activity; what measures to take to fight inflation. Thus, GDP is a measure of the welfare
of the country.

In conclusion, it should be noted that the 20th century is known for its great inventions, which
changed our way of life and influenced the development of science and technology. The invention of bar
codes made obtaining the information about the movement and sales of goods more affordable. This is
the most revolutionary change of the trading system. Computers have become indispensable in the office
work, in business, military affairs, science, technology, and hundreds of other occupations. GDP and
related data are like beacons that help policymakers steer the economy toward the key economic
objectives.
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PROBLEMS AND BENEFITS OF UKRAINE’S MEMBERSHIP
IN THE WORLD TRADE ORGANIZATION

Annotation. The opportunities and threats of Ukraine’s membership in the World Trade
Organization were founded. The possible ways of minimizing the negative effects of joining the WTO
were offered.

AHomauisi. BusienieHo nepesaau ma Hedosiku YyneHcmea YkpaiHu 8 Ceimosili opaaHizauii mopeai-
871i. 3arpornoHo8aHo wWisxu MiHimMi3auii HezamueHux Hacnidkie ecmyny do COT.

AHHOMauus. BbisierieHbl npeumyuwiecmsa u Hedocmamku YrieHcmea YkpauHbl 860 BcemupHol mop-
20600 wpeaHu3ayuu. pednoxeHb! Mymu MUHUMU3auUU HeeamueHbIx rnocrinedcmeul ecmyrneHusi 8 BTO.

Key words: the World Trade Organization, world trade, economic development, free trade zone,
Ukrainian producers.

The World Trade Organization (WTO) is an organization that intends to supervise and liberalize
international trade. More than 93 percent of volumes of world trade are regulated. As it is known main
task of the WTO s liberalization of world trade with a help of tariff methods and not tariff barriers,
quantitative restrictions and other obstacles in the international exchange of the goods and services.

The aim of this article is to analyze the possible positive and negative consequences for Ukraine
from joining the WTO and the ways of overcoming the inevitable negative effects of the process.

The main objectives of the work are:

to outline the advantages of Ukraine’s membership in the WTO,;

to analyze problems of membership in the World Trade Organization;

to find the ways of minimizing the negative consequences of Ukraine’s membership in the
Organization.

Various aspects of the problem regarded have been investigated by the domestic experts such as
V. Amitan, |. Burakovskiy, S. Hizhnjak, O. Gauvriljuk, I. Kochura, J. Makogon, M. Chumachenko.
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According to the results of the research made by domestic and foreign scientist there are three
main negative factors that prevent our country from being among the leading European countries. Most of
the experts define the following factors as the low level of economic development and slow pace of
reforms; the high level of corruption; the inadequacy of the tax policy, and instability of economic
legislation. Therefore currently it's hardly possible to speak about the European standards in all spheres
of national economy [1, p. 5].

Under the modern economic conditions Ukraine’s active participation in world trade is strongly
associated with certain considerable advantages. But on the other hand joining the WTO can also face
Ukraine with some threats [2, p.161]. We have made an attempt to sum up these consequences which
you can see in table.

Table
Opportunities and Threats of Ukraine’s Membership in the WTO
Opportunities Threats
A wider choice, higher quality and lower prices offUkraine can become more sensitive to the global
goods and services phenomena

The Ukrainian service sector can be faced with
problems of restructuring

The Ukrainian legislation keeps changing to comply|
with the WTO requirements

The opportunity to enter into the free trade agreements|The Ukrainian government has to keep harmonization
with many countries of the laws in accordance with the WTO agreements
Increase of level service of transaction in bank system,
their terms will be reduced, a spectrum of services|Some Ukrainian producers may find themselves
technologies of their granting will extend and will belunprepared for the tough international competition
improved

A growth of foreign direct investments

Free trade zone between Ukraine and European Union

Ukrainian automakers will be cushioned by still-
rampant domestic demand and tight restrictions on the
import of used cars

Improvements in people’s social and economic status [The subsidies for funding research, educational,
consultative and marketing programs, state reserves to
Rising the trust to Ukraine from other countries ensure food security, environmental programs and
regional aid programs will be cut

The possibility to influence the world trade
development

As it becomes evident from table shown above some processes in national economy have not
become irreversible yet. The results of our study justify that the quality of Ukrainian goods still remains at
a very low level which influences in a bad way the competitiveness of domestic goods which in our
opinion may be considered as a main negative consequence of Ukraine membership in the WTO [3, p. 271].

According to some experts in order to become competitive and to overcome the negative
consequences of joining the WTO, Ukraine has to undertake the following actions. Firstly, it has to create
the high-grade market of factors of manufacture, including the markets of capitals, work and land, and the
developed systems of crediting, insurance, leasing, national innovative system. Secondly, the
government should work constantly over the improvement of a business climate in the country, increase
of its investment appeal.

Thirdly, it is necessary to create the most accessible system of the information on position in the
Ukrainian and world commodity markets, about observance of specifications of the WTO in other member
countries. It's also important to restore practice of system and long-term forecasting of the national
economy, based on constant monitoring. But the most important thing is training of experts, capable to
use the WTO rules of law and systems and while defending the national interests of the state in any
dispute [4].

So it is possible to draw following conclusions. The process of accession to WTO has inconsistent
character. Nevertheless it should be stated that there are some positive effects of the process described.
In our view the orientation of Ukraine on western high standards in economy results is increasing the
corresponding standards within the country. None can deny the fact that the level of services in many
spheres has become better and it continues to grow. New opportunities for further development of high
technologies and their application in different spheres of economy are also evident.
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CTyneHT 2 kypcy
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WORK MOTIVATION OF EMPLOYEES

Annotation. In this paper the work motivation as a process of effective work in the organization of
enterprises, firms, companies etc. is determined.

AHomauis. BuaHa4eHo mMomusauito npaui sik npouec eghekmusHoi pobomu e opeaHisauii nionpu-
emcms, ¢hipM, KOMaHil ma ix.

AnHomauusi. Onpedenisiemcs momusayusi mpydoeol dessmesibHOCMU Kak npouecc aghghekmus-
Hol pabombi 8 op2aHu3ayuu npednpusmud, ¢gpupm, KomnaHul u op.

Key words: work motivation, organization, enterprise, firm, company.

Work motivation can be defined as the psychological processes that determine the direction,
intensity, and persistence of action within the continuing stream of experiences that characterize the
person in relation to his or her work [1, p. 75]. Such definition describes operations that unify cognition,
affect, and behaviour.

The aim of this paper is to present current thinking and research of work motivation and to identify
future research needs that should have a significant impact on motivation research for years to come.

In the 20th century, significant scientific progress in work motivation, as a cumulative science, was
made on several fronts. First theories of motivation were built up on the choice of activity and intensity of
effort. General theories of motivation, such as Maslow’s hierarchy of needs (1943), identified basic
motives and the processes which such motives affect [2, p. 6].

Also in industrial/organizational psychology, there are theories of work design, such as Hackman
and Oldham’s (1976) job characteristics theory, which are focused on the mediating and moderating roles
of individual differences in basic motivational variables. Approximately in the mid 20th century,
researches of cognitive and behavioural psychology offered new insights into the mechanisms underlying
choice processes and the entrenchment of condition response relations. Expectancy theory by Vroom, for
example, proposed versions of general expectancy theory that include analysing of motivational
processes in the workplace. To the end of 20th century, growing interest in the work motivation, which
was used to accomplished difficult or protracted objectives, led to the use of goal-striving/self-regulation
theories developed in the social-cognitive and clinical psychology literatures. These theories emphasize
the link between goal choice and goal striving, and were used to examine the common causes and the
nature of these processes. In the late of 20th century theories have underlined implicit and unperceived
motives, multilevel and dynamic processes, and affective influences on choice and self-regulation [3, p. 9].
Results of this work have revealed the meaning of the multiple forces that operate on motivational
processes [4, p. 18].

The interest of using work motivation will likely involve better understanding of the content of work
motivation. It is important to understand how motivational processes construct and operate across work
and life changes and how the context in which people work and live affects the content and function of
work motivation. So the work motivation knowledge can be systematized and organized along three
broad subjects: content, context and change.

Content refers to theory and research that is directed on understanding the individual’s internal
mental structure and the operations, which drive motivated action. Psychological variables, such as
needs, motives, traits, and values, often exert significant influence on the choice of work goals.

Interest in the influence of context has burgeoned over the past two decades. The result of
motivation context has also been studied from sociological, multilevel, and social-developmental
perspectives that exceed the task-specific setting to investigate how socio-cultural, team/unit level, leader
relations, and nonworking factors influence work motivation.

As motivation is a dynamic process it can change over time. Time also enables to improve the
work motivation processes and well-being over the work lifetime.

Next important things are organizational culture and climate that focus on how organizational
participants experience and understand their work. If climate is about descriptions of what happens,
culture helps to define why things happen. Culture is linked to employees’ fundamental assumptions and
ideologies [5, p. 17].

Compensation and reward systems are necessary in motivation. Employees have to receive
reward in return for their behavior. Incentive compensation systems attempt to conform employees’
interest with those of the organization by making compensation [2, p. 368]. In literature there are usually
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shown three main organizational-level compensation programs. First, gain sharing links collective
performance to individual rewards, then profit sharing and stock plans programs. Each of them is
designed to provide the employee a valued reward in condition of a well done performance that is fit to
expectancy and requirements of agency.

Very often the support for career development produces positive employee attitudes and
enhanced work motivation. For example, based on expectancy theory employees who expect that
improved effort on their part will lead to greater progress within the organization are likely to have higher
levels of work motivation [2, p. 374]. If, in contrast, an employee views his/her future career as involving
employment at other organizations, then he/she will increasingly require motivation task and development
opportunities that will enhance his/her opportunities in the external labor market. But if the organization
does not allow its employees such opportunities over some time, they will look outside the organization to
meet these goals. In this sense, a shift toward a focus on employability and externally driven career
tracks will increase the pressure on organizations to provide more frequent challenging, growth-oriented
job assignments if they wish to motivate employees.

In conclusion it should be noted that the complexity of work motivation comes from the fact that it
is local and global, personal and situational. It means that the importance of work motivation for
organizations and individuals is undeniable. Organizational success anyway needs a capable and
motivated workforce because the task of developing and sustaining employee motivation for aligned
performance in organizational planning occupies a central place.

Hayk. kepisH. Anbowura O. M.
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CTyneHT 6 kypcy
dakynbTeTy 06niky i ayanty XHEY

YOOCKOHAIJEHHA OBJIIKY PO3PAXYHKIB 3 OMJIATU NPAUI
CcilnbCbKOrocnoarPCbKux nianPnemMmcTB

AHomauis. NpucesiyeHO nMuUMaHHSIM PO3POBKU MeopemuKo-MemoOUYHUX OCHO8 0briKy onnamu
npayi ma nowyky wrisixie yOOCKOHarneHHs1 po3paxyHKie 3 orsiamu rpaui cinlbCbKo2ocrnodapchbKux nionpu-
emcme.

AHHomauusi. NocesiueHo gorpocam pa3pabomku meopemuKo-MemoOUYEeCKUX OCHO8 y4Yema ornniamal
mpyda u noucKy rymel ycogeplwieHCcmeo8aHusi pacyemos o oryiame mpyoa CeflbCKOXO035UCMBEeHHbIX
npednpusmud.

Annotation. This article focuses on the development of theoretical-methodological bases of accoun-
ting wage and finding ways to improve the calculation of wages of agricultural enterprises

Knrodosi crioga: onnama npayi, 06nik po3paxyHkie 3 onnamu npaui, npodyKmusHicmb rpayi, 3a-
pobimHa nnama.

Po3bynoBa pyHKOBOI €KOHOMIKM KpaiHW i yCi NOB’s3aHi 3 UM TpaHcthopMalLliiHi npoLecy MaloTb
3[4iMiCHIOBaTUCA B iHTEpecax NMOAMHN ANs NABULLEHHS SKOCTI 11 XUTTA. He 3MeHLyloun 3HaYeHHS iHWNX
couianbHO-EKOHOMIYHMX SIBULL, WO BXOAATb A0 CKrady couianbHO-TPYAOBMX BIOHOCWH (3aMHATOCTI, OXO-
POHWM MpaLi, PO3BUTKY NEPCOHany TOLLO), HaWbinbL NPoGrnemMaTUYHNUMK Y PEryntoBaHHi € Ti, siki NOB’A3aHi
3 opraHisauieto, edeKTUBHICTIO Ta onnaTor npaui. JoctaTtHsa 3abe3neveHicTb NiANPUEMCTB NOTPIGHUMM
TPYAOBMMW pecypcamu, iXHE pauioHanbHe BUKOPWUCTaHHS, BUCOKUIM piBEHb MPOAYKTMBHOCTI npaui, npa-
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BUIMbHa CUCTEMa NOro onnaTy MaktoTb BENUKe 3HavYeHHs And 36inbweHHs obcariB npoaykuii i nigBuLLEeHHS
edhekTnBHOCTI po6OTK NiANpMEMCTBA.

Ka3HMKIB.

3a cyyacHoi ekOHOMIYHOI cUTYyaLlii onnarta npaui Bce Ginblue BTpayae 30aTHICTb BUKOHYBaTW Bria-
CTMBI N yHKUii — 3abe3nevyBaT HopmaribHe BiATBOPEHHS pOBOYOi CUMMK | CMOHYKaTU NpauiBHUKIB OO
edekTBHOI npaui. CepegHbomicsadHa 3apobiTHa nnarta B LinoMy B rany3six eKOHOMikM YKpaiHu € Hepo-
CTaTHbOI ANng 3abes3neyvyeHHs HOPMarnbHOI XUTTEQIANBHOCTI NpauiBHWKA i CTPUMYE WOro KymiBenbHy
CMPOMOXHICTb. |i piBeHb Y CinbCbKOMY rocrnoaapcTsi HabaraTo HKYWIA, HiXK B IHLLMX rany3sax eKoHOMIKY.

Tomy akTyanbHicTb npobnemu OyxranTepcbKoro obniky HapaxyBaHHA Ta BuMnaTM 3apobiTHOI
nnaTtu CinbCbKOrocnogapCbkMx NiANPUEMCTB HE BUKINMKAE CYyMHIBY i NOTpebye AOCNioKEHHS.

3Ha4yHMN BHECOK Yy BUMBYEHHS Teopii Ta MeToaonorii 06niky po3paxyHkiB 3 onnaTu npaui BHeCnm
yKpaiHcbki BYeHi binyxa M. T., BytuHeub ®. ®., MNopenkin B. I., KyabmiHcbkuin A. M., Conko B. B., Tkaue-
Hko M. T., F'onos C. ®., 3asropogHiv B. M. Ta iH. [1]. Bigpatoun HanexHe HaykoBUM HanpawuoBaHHAM BiT-
UYNSHSIHWX Ta 3apyOiKHUX BYEHWX, CMiA BiA3HAYMTH, LLIO OKPEMi acnekTu Teopii Ta NpakTukM obniky pospa-
XYHKIB 3 onnatv npaui 3anuwalTbCs AUCKYCIMHUMK, NOTPebyoTh nodanbluMxX HayKOBMX AOCHIOXEeHb i
pO3poboK y HanpsaMi iX yaockoHaneHHs. 3okpema Le NuTaHHa obrniky HapaxyBaHHs 3apob6iTHOI nnaTtu, y3-
rOMKEHHS MeToaMku Byxrantepcbkoro obniky po3paxyHkiB 3 onnaTtu npawi, npaBuIbHOI opraHisadii onna-
TV Npaui Ta iH.

MeTolo pocnigXeHHA € BUBYEHHS akTyanbHUX nNpobnem obniky po3paxyHKiB 3 nepcoHanom no
onnari npaui CinbCbKorocnogapCbknx NiANPUEMCTB Ta BU3HAYEHHS HAaNpsIMiB BAOCKOHANEHHs Uiel aingH-
Kn 06niky.

BignoBigHo 4O NocTaBneHoi MeTU BM3HAYEHO Taki 3aBAaHHSA OOCHIMKEHHS: 1) pO3KPUTK CYTHICTb
3apobiTHOI NnaTtu 3 6oky NpauenaBuUsa Ta NPaLiBHUKA; 2) BU3HAYUTW, WO € Ta sIK NPaBUITbHO OpraHisyBaTu
onnary npadi Ha CinbCbKOrocnoaapcbKomy NignpueMCTBI; 3) pO3rnsHYTU MOXIUBI LUNAXU YOOCKOHANEHHS
06niky po3paxyHkiB 3 onnaTu npadi.

OO6’ekTOM JOCniQKEHHS AaHoi CcTaTTi BUCTYnae cuctema obniky po3paxyHKiB 3 onnartu npaui Ha
CinbCbKOrocnogapcbknx nianpuemMcTaax.

MpeameToM gocniaXeHHa AaHoi cTaTTi € npouec obriky po3paxyHkiB 3 onnaTy npai Ha CinbCbKo-
rocrnofapcbkux NignpueMcTBax.

HesBaxatoun Ha nNpocToTy, 3apobiTHa nnarta € Ayxe CKNagHMM €KOHOMIYHUM SIBULLEM, L0 Bifo-
Opaxye B3aemopito baraTbox eKOHOMIYHUX npoueciB. [na npauenasust 3apobiTHa nnata — ue BUTpaTtu
BMPOGHMLTBA, i BiH Oyae HamaraTucs ix MiHimMi3yBaTu; Anst npauiBHuka 3apobiTHa nnaTa — ue goxia, i 6a-
XaHHSA npauiBHKKa ii MakcumisyBaTtu, JOMOBMSOYMCL NPO BUCOKWUIA piBEHb onnaTtu. 3apobiTHa nnara Tic-
HO MoB’siI3aHa 3 LiHaMW Ha CNOXWBYI TOBApU Ta Nocnyrn. Yum LiHW BULLi, TUM MEHLLE MOXHA KynuTn Ha
BUMMaYyeHy npauiBHUKY 3apobiTHY nnaTy, TUM HUWXKYMIA piBEHb 3a00BONEHHA CBOIX NOTPeO, TMM BinbLumn
pPO3pUB MK HOMIHaANbHOI Ta peanbHOl 3apobiTHOK NNaTow Ta HaBnaku. | NpauiBHWK, | NpauenaseLb,
06yMOBMIOKYM YMOBU onnaTu npaui, 060B’s13k0BO OyAyTb BpaxoByBaTW PiBEHb 1 AMHAMIKY LjiH HA CNOXMK-
BYi TOBapW.

3 uboro BUAHO, L0 3apobiTHa nnaTa — Le cknagHe eKOHOMIYHE SIBULLLE, L0 Hi CYCninbCTBO, Hi Nia-
NPUEMCTBO HE MOXYTb HOpMarbHO PYHKLIOHYBaTH, SKLLIO HE OPraHi3yloTb HaneXH1UM YMHOM onnary npa-
Ui npaudiBHukiB. OpraHidyBaty onnarty npadi npauiBHUKIB — 03Ha4yae po3pobutuy, 3agiaTy i NOCTIMHO Mia-
TpMMyBaTH B poBOYOMY CTaHi iHCTpyMeHTapii, wo 3abesnevyBaB Ou rpoLloOBY OLHKY BUKOHAHOI HUMM
po60TK, HapaxyBaHHSs i BUNnaTy 3apobiTHOI nNnaTu y BigNOBIAHOCTI A0 L€ OLiHKM.

OpraHizauis onnaTt npaui Ha CinbCbKorocnogapcbkoMy MiANPUEMCTBI nonarae, Hacamnepesg, y
BCTaHOBMEHHI yMOB (HOpM) onnaTu npadi 3a poboTy B Mexax BU3Ha4YeHuX TpyaoBux o60B’A3kiB, Ta yMOB
onnaTtu 3a npauto noHag Hopmy. [1o yMOB HanexaTb i H1M3Kka rapaHTiiHMX Ta KOMMNeHCaLiMHUX BUnnaT Haw-
MaHOMY MpaLiBHMKY NpauefaBLEM.

BuBip cuctemn Ta popM OnnaT € NpeporaTMeoio npalenasus. X ePekTUBHICTb cucTem onnatu
npaui 3anexuTb Bid KOHKPETHMX COLianbHO-NCUXOMNOMYHNX, TEXHIYHUX, OPraHi3auinHNX Ta eKOHOMIYHUX
YMOB Ha NignpueMcTBi.

Mpwn BiACYTHOCTI eheKTUBHOrO OEPXKaBHOIO MEexXaHiaMy 3axucTy 3apoOiTHOI mnaTtw Big iHNSLji
opraHisauis 3apobiTHOI nnaTy Ha NiNPUMEMCTBI NOBMHHA NepenbavyBaT MexaHiam iHgekcauii 3apobiTHol
nnartu, Wo Ao3eonsie 6u 36epertv i NiaTpumyBaTh ii CTUMYNIOOYY OYHKLIIO (TICHWI 3B'A30K 3 pe3ynbTa-
Tamu npawi KOXHOro npauiBHMKa Ta OCHOBHUMM 3aBOaHHAMM nNpauefasus Ha NignpuemMcTsi).

MoganbwmM KPOKOM B yOOCKOHANEHHI cucTeMu 3apobiTHOI nmnaTtM € BpaxyBaHHS KOHKPETHUX
YMOB i IKOCTi nNpaui B ii onnari.

Ona nokpalleHHa NPOAYKTUBHOCTI Npaui BapTo BCTAHOBUTW CUCTEMY MOTUBYBAHHSA Ta po3pobuTu
Kap’eporpamy Ans KOXHOro npauisHuka. Ockinbku nepeipka 6yxrantepcbkoro obniky cinbcbkorocnogap-
CbKMX NiANPUEMCTB NPOBOAUTLCS KOHTPOMbHO-PEBI3INHUM YNpPaBriHHAM, MPOMOHYETLCA OpraHi3yBaT KOH-
TPOMIOYMIA BiAin B YCTAHOBI, WO MOXe cknagaTucst i3 Oyxrantepa Ta we 3 ogHiei ocobn. O6oB’'a3kamm
AaHoro Bigainy 6yae pobuTtn perynsipHy peBisito Ta KOHTPOMH 3a BipHICTIO BigobpaxeHHs B Byxrantepchb-
KoMy o6niky iHhopmauii Ta cknagaHHs ciHaHCoBOI 3BiTHOCTI. OTxe, iHbopMauis, Wo ogepaHa BHAcHi-
0K MPOBEAEHOro AOCHIMKEHHS, a TaKoX BHECEHI NPONo3uLii MoxyTb ByTV BUKOPUCTaHI Ans edpekTUBHO-
ro BUKOPUCTaHHSA TPYOOBUX PEeCYpCiB, pauioHarbHilLOro BUKOPUCTaHHS OOHAY onnaTtu npawi, i B pesynb-
TaTi 6yae cnpusaTy Wwe Ginbll ePEeKTUBHIN AiANbHOCTI YCTaHOBW.
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Takox noTpebye BUPILLEHHS NMUTaHHS CTOCOBHO 3M0BXMBaHb MpW po3paxyHkax 3 onnaTtu npawi.
Cnocobom 60poTbOM 3 HUM € TakuMi po3nofin 0b6OoB’A3KIB MiXK MpauiBHMKaMU pO3paxyHKOBOro Biadiny,
npu SIKOMY >XOA€eH 3 NpauiBHUKIB He MaB G1 3aKiH4EeHOro LMKy po3paxyHkiB. Baxnueum € posnoain npadi
npu 60poTLOi 3i 3NOBXMBAHHAMMW, KONWM OAHI MPaUiBHUKX 3aMMaloTbCA NWLIE TaKCYyBaHHAM OOKYMEHTIB,
iHLWi — PO3HECEHHSIM B HaKoMu4yyBarnbHi PericTpu, TpeTi — KOHTPOSIbHOI peecTpalieto JOKYMEHTIB, a YeT-
BepTi — NiArOTOBKO NNATIXXHUX OOKYMEHTIB.

[MopylleHHs, BMSBMNEHI NpU CUCTEMATUYHOMY KOHTPOMi OMOPMIEHHS NEPBUHHUX OOKYMEHTIB,
rpagikie nepegadi Ta 06pobkun JOKYMEHTIB, yCyBaTh B XO4i KOHTPOSt0. MNopyLueHHst NOTPiIOHO AOKYMEHTY-
BaTV NnuLLE B TUX BUMAZKaXx, KOfM BOHW NMOBTOPIOKOTLCS | MalOTb CUCTEMATUYHWI XapakTep.

HocnigpkeHHa nokasanu, Wo opradisauii 3apobiTHOI nnaTtn B ranysi CinbCbKOro rocnogapcrea B
AaHui Yac npuTamaHHi He4OoNiKN: HU3bKi PiBHI 3apobiTHOI NnaTh; HeBunNpaBaaHe 36NMXeHHs piBHIB onna-
TV npadi haxiBuiB Ta iHWKWX KaTeropi npauiBHUKIB; cnabka marepianbHa 3auikaBneHiCTb Yy NigBULLEHHI
KBanigikaLii Yepe3 He3Ha4yHi PO3XOKEHHS B PIBHAX OKMNafiB NpauiBHMKIB Pi3HOI KBanidikauii; HegocTaT-
HS CTMMYyMOBarbHa posb NpeMin, Haabasok. Ha oymKy aBTopa, YCyHYTH 3a3HadeHi npobnemu JO3BONUTb
6esTapudHa cuctema, Npu KN 3apobiTkM NpauiBHKKIB hOPMYOTLCA B NPSAMIN 3anexHOCTi Big akTny-
HUX EKOHOMIYHUX pe3ynbTaTiB AiANbHOCTI NiANPUEMCTBA.

lMpoBedeHe OOCMIAXKEHHS TEOPETUYHMX OCHOB i METOAMYHMX acnekTiB o6niKy po3paxyHkis 3
onnatu npaudi BUCBITNWMO Take: 3apobiTHa nnarta TiCHO NoB’A3aHa 3i CKNagHICTI0O BUKOHYBaHOI poboTn —
3a cknagHy poboTy, sika BUMarae BUCOKUX 3HaHb, AOCBIAY, 3yCuib (PO3yMOBUX i Pi3nYHUX) 3a iHLWIMX piB-
HMX YMOB MpauiBHUK BNpaBi AoMaraTucs nigsuLLieHHs ceoei npaui. Omxe, 3apobiTHa nnata Bumarae cni-
BMIPHOCTI pi3HMX pobiT WOA0 iXHbOI CKNagHOCTI | BU3HAYeHHS piBHA KBanidikauii npauiBHuka.

Hayk. kepigH. NacidHuk I. FO.

Jlirepatypa: 1. 3aBroponnuii B. I1. Byxranrepckuii yuer, KOHTpOJIb U ayJUT B CUCTEME YIPABICHHS NPEIPUITH-
em / B. I1. 3aBropomnuii. — K. : Uznarenscto "BAKJIEP", 2007. — 976 c. 2. Onumenko T. Omiara npari: mogat-
KOBHIi Ta Oyxrantepcekuit 06mik / T. Onumierxo, 0. Pymik, M. Ilycrosit. — X. : @akrop, 2006. 3. Ilokpomusauii C. ®.
Exonowmika mignpuemcrsa / C. @. Ilokponmerwuii. — K. : KHEY, 2006.
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CrtyneHT 5 kypcy
dakynbTeTy 06niky i ayauty XHEY

CUCTEMA "OUPEKT-KOCTUHI™: OCHOBHI NMEPEBAI'A
TA XAPAKTEPHI OCOBJINBOCTI BACTOCYBAHHA

AHomauyisi. Po3ensiHymo ocobnueocmi 3acmocy8aHHs OUPEKM-KOCmUHay SIK CUCMEeMU KarbKy-
nrosaHHsi cobisapmocmi npodyKuii, MpoeedeHo MOPIBHSNIbHY XapakmepucmuKy cucmem “cmaHdapm-
KocmuHe" ma "dupekm-KocmuHe", 8usiefieHo nepesazu ocmaHHbOI cucmemu.

AHHOmMayus. PaccmMompeHbl 0cobeHHOCMU NpuMeHeHUs1 OUPEeKM-KOCMUH2 KaK cucmembl Karlb-
KynuposaHusi cebecmoumocmu npodyKyuu, rnposedeHa cpasHuUmesnbHasi Xapakmepucmuka cucmem
"cmaHOapm-kocmuH2" u "Oupekm-KocmuHa", 8bisiefieHbl npeumyuiecmaa rocriedHel cucmemsi.

Annotation. Features of the application of direct costing system costing as production costs, a
comparative description of the "Standard-costing" and "Direct — costing", the advantages of the latter are
given.

Krrowosi criosa: eumpamu, cucmema, KanbKymnsuisi, KarnbKyrmoeaHHs, OUPeKm-KoCmuHe, cmaH-
dapm-KocmuHa, npubymok, yrnpasiHHsI.

Joxin nianpMemcTea 3anexuThb Bif BENMUMHN BUTPAT. IXHSA MiHIMI3aLis WNsaxom edekTUBHOro pe-
rynioBaHHs 6e3 3HWKeHHs1 obcsariB peanisalii, BanoBux foxo[iB, AKOCTi 06CNyroByBaHHsS 3yMOBITOE MOX-
NMBICTb 30iNbLEeHHst NpUbyTKy. Y 3B’A3KYy 3 LM ONTUMarnbHUiA obnik BUTPAT, CBOEYACHWI KOHTPOrb 3a ix-
HiM cbopMyBaHHAM, onepaTUBHUIA aHarni3 HabyBatoTb yce GinbLUO akTyanbHOCTI Ans edheKTUBHOro yrnpas-
NiHHA BATPaTaMu NiIANPUEMCTBA B Cy4acHNX yMOBaxX rocnofaproBaHHS.

© IcTomiHa M. 10., 2011
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MuTaHHAM KanbKynoBaHHA cO6iBapTOCTI NPOAYKLIT 3a JOMOMOrol AUPEKT-KOCTUHIY NPUCBAYEHO
po6otu O. Wesuyk, B. Monosuy, I". NMepeBegeHuesa, B. Mos4yaH, K. Opypi Ta iH., ane B HUX HeJOCTaTHLO
NMOBHO PO3KPUTI NepeBaru Liei cuctemu Ta ii xapaktepHi ocobnusocTi. Meta poboTn — po3rnsiHyTn ocob-
NMBOCTI KanbKynioBaHHs cobiBapTOCTi MPOoAyKLii 3a LONOMOro CUCTEMM "OUPEKT-KOCTUHT", OBrpyHTyBa-
TV aKTyanbHICTb ii 3aCTOCYBaHHS B Cy4aCHNX pMHKOBUX yMoBax. OB’eKT OOCMiAKEHHsS1 — HasiBHI MeToany-
Hi pekomeHaaLii kanbKynioBaHHA cobiBapTocTi npoaykuii. MNpeamMeTomM [OCMIMAXKEHHS € MOXMIMBOCTI
3aCTOCYBaHHSI CUCTEMM "AMPEKT-KOCTUHI" K MeToay obumcneHHs cobiBapToCTi npoayKuii.

[MpaBoBi OCHOBW peryntoBaHHSA, opraHisauii, BegeHHs GyxranTepcbkoro ob6niky i cknagaHHs di-
HaHCOBOI 3BITHOCTI BM3Ha4eHi 3akoHom YkpaiHu "MNpo GyxranTepcbkuii obnik i diHaHCOBY 3BITHICTb B
YkpaiHi" [1], a Takox M(C)BO 16 "Butpatn” [2]. HWHI BYEHi NOB’A3YI0Tb BUHUKHEHHSA TEOpii ynpaBniHHA
BUTpaTaMun 3 Apyroto nonosuHow XIX cT., konu y 1887 p. 6yno onybnikoBaHO TEOPETUYHE AOCHIMKEHHS
aHrninyis . ®enca Ta E. MNapke "BUpobHUYI paxyHKu: NpUHLMNK | NpakTMKa ix BeaeHHs". Lis poboTa Bu-
TpMMana LWicTb NepeBuaaHb i 340byna Ha 3nami CToniTb BENWUKY NONynsapHiCTb. TpuBanuii Yac BuTpaTtu
BpaxoByBanu Tak 3BaHWM "KOTENbHUM" MeToAOoM, TO6TO B OAHOMY GyxranTepCbKOMy PericTpi 3 noyarky
3BiTHOro nepiogy obnikoByBanu BCi KOLITU, BUTPAYeHi Ha BUPOOHMLTBO, HE3anexHo Bi4 AiNsHOK iXHbOro
CMOXWBAHHA Ta LiNbOBOro NpM3HaYeHHs; MisHile Ui BATPATK po3ginanucsa nNponopLinHo NpunHATIA Gasi.
Heponik uboro metogy nomnsarae y ToOMmy, WO, arperyroum BUTpaTn 3a Tol abo iHwui nepiod, BiH He Bigo-
OpaxaB iXHbOI CTPYKTYpW, OTXe, HE AO03BOMSAB BU3HAYMTW, SKi BUTPATU MOXYTb OyTW 3MeEHLUEeHi Ta Ha
AKUX JinsiHkax BupobHuuTtea [3, ¢. 77]. Baxnmeum 3aBgoaHHAM noganblioi pobotu y cdpepi ynpaBniHHS
BMTpaTaMu CTaB MOLUYK BiANOBi4i HA MUTaHHS: B AKi Nnponopuii cnig Bknoyatn B cobiBapTiCTb YMOBHO-
NOCTINHI BUTpaTKH, TO6TO BU3HAYEHHS COBIBapTOCTi 1 CTBOPEHHS CUCTEM MNaHyBaHHS BATPAT i onepaTuBs-
HOro KOHTPOIO 3a BMMYCKOM MPOAYKLUIi, siki 6 3aCTOCOBYBanucb Ha npakTuui. MNepeBaxarounm MeToaom
ynpaBniHHA BUTPaTamMu Ha amMepuKaHCbKMUX NiANpuemMcTBax y cepeauHi XX CT. cTae KoHuenuia "anpekT-
KOCTUHI", fka 6a3yeTbCa Ha BUKIOYEHHI HENPAMMUX BUTPAT, NOB’A3aHMUX i3 NepiogoMm, i ynpasniHHi yMOB-
HO-3MiHHMMK BUTpaTamun. OgHak BiANOBIAHO OO0 KOHLUENUT "ANPEKT-KOCTUHI", HeoBXiaHICTb po3noainy Ha-
KnagHux BuTpar 3Hukae [3, c. 80]. MNMoHaTTS "aupekT-kocTUHr" BBeaeHo B 1936 p. amepukaHuem [. Xappi-
com [4, ¢.167]. MNMpodpecop K. Opypi BU3Ha4ae, WO "...ronoBHOK 0COBNMBICTIO MeTOAY "ONPEKT-KOCTUHT" €
Te, WO Npu BM3HAYeHHi cobiBapTOCTi MPOMMCIOBOI NPOAYKLII BPaxXOBYHOTHCS i NNAHYOTLCA TiNlbKU 3MiHHi
BUTPAaTW, MOCTINHI XX HAKONWYYIOTLCA HA OKPEMOMY paxyHKy Ta i3 3a4aHO0 NepiogNYHICTIO CNUCYTLCA Ha
3MEHLUEHHS KiHueBoro diHaHcoBoro pesynbtaty"” [5]. Y gaHui yac "ampekT-kocTuHr' nepenbayae obnik
CcobiBapTOCTi HE TifMbKM B YaCTUHI NPsIMUX BUTPAT, @ N Y YacTWHi 3MiHHMX Henpsamux Butpat [4, c.167].
MocTinHi BUTpaTN He BKMOYaTb 40 cobiBapTOCTi NPOAyKLUii, a ik BUTpaTU AaHOro nepiogy CnucyTb 3
ofepxaHoro npubyTKy NPOTAroM TOro TEPMiHy, B IKOMY BOHWM Manu Micue. 3a 3MiHHUMU BUTpaTamu oui-
HIOIOTbCH TaKOX He3aBepLUeHe BUPOOHMLTBO Ta 3anuLUK/ roTOBOI MPOAYKLUIT Ha CKnagax Ha noyarok i Ki-
Helpb poky. MpuHUMnK obniky, WO nexaTb B OCHOBI CUCTEMM "AUPEKT-KOCTUHI", BignoBigaoTb noTpebam
BMBYEHHSI pUHKY. [laHa cuctema obniky 3MiHHUX BUTPAT LUMPOKO BUKOPUCTOBYETLCH B rany3sx 3 MacoBUM
BMPOGHMLITBOM, OCKifNlbKM B Hill MiCTATbLCS! MPUHaMMHI ABa (DiHAHCOBI NMOKa3HWKU: MapXUHANbHWUA AoXig i
npubyTok [6, c. 136].

Y CBITOBII NpaKTWLi 3aCTOCOBYIOTb [Ba BapiaHTW "OUPEKT-KOCTUHIY": MeTop "3MiHHOI cobiBapToc-
Ti", abo "MpoCTU OUPEKT-KOCTUHI", i MeTog "3MiHHOI npsaMoi cobiBapTocTi”, abo "po3BUHEHWIA ONPEKT-
KOCTUHI". "TpOCTUA ANPEKT-KOCTUHI" Ba3yeTbCa Ha BUKOPUCTAHHI B 0ONIKY TifMbKWM AAHUX NPO 3MiHHI BU-
TpaTun, HaaNMLWOK BUPYYKW Bid NPOAAXy B NOPIBHAHHI 3 HAMW BU3HA4Yae CyMy MOKPUTTS. Y TOMY BUNAAKY,
KON BOHa [4,03BONS€E BigLkogyBaTV Cymy MOCTIMHWMX BATPAT, NiANPUEMCTBO AOCArae TOYKM 6e336MTKOBO-
cTi. OCHOBHUMYM MpUHLMNAMU MeTody "NPOCTOro AMPEKT-KOCTUHIY" €. CMPSIMOBAHICTb Ha KiHLEBWIA pe-
3ynbTaT, TOGTO BU3HAYEHHSA Mapxi No Bupobam, NignpueMCTBY i BUPOOHMYOMY pesynbTaTty; obmik Tinbku
3MiHHUX BUTPAT Ans BU3HAYeHHs1 3MiHHOI cobiBapToCTi; 06nik MOCTIMHMX BATPAT Y LiNnoMy Mo Nianpuem-
CTBY, i IX BiHECEHHS Ha 3MEHLLEHHS] MapXi 3 METOK BU3HAYEHHS BUPOOHUYOro pe3ynbTaTy; onepaTtuBHe
ynpaBniHHA LiHamMK i LiIHOYTBOPEHHSIM 3a [ONOMOro BU3HA4YeHHsi Mapxi no Bupobax [6, c. 137].

MeTo4 "pO3BMHEHOro ONPEKT-KOCTMHIY" A03BOMSE NABULLMTU eeKTUBHICTb YNpaBriHHS BUTpa-
Tamu, OCKiNbKK 3iCTaBnse ix No Bupobax, LeHTpax NpubyTKy, LeHTpax peHTabenbHOCTI, ueHTpax cobiBap-
TOCTi, reorpadiyHMX 30HaxX peanisadii, KaTeropisix cnoXxueadyie 3 KiHLEBMM pe3ynbTaToM B YNpaBniHCbKO-
My obniky. BignoBigHO, BM3HA4YeHO 4OTUPKM MPUHLMNN "PO3BUHEHOr0 AMPEKT-KOCTUHIY": obnik BMTpAT,
peanisauii i pesynbTatiB 3a BciMa cdepamu OisnbHOCTI; iIHPOPMYBaHHS BHYTPILLHIX i 30BHILLHIX CErMeH-
TiB; pO3MnoAin BUTPaT 3 BiGHECEHHAM iX NPSIMO Ha cerMeHT, 6e3 3acToCyBaHHS METOAIB HENPSIMOrO Po3-
noginy; obnik 3MiHHMX i IPSAMUX NOCTIAHWX BUTPAT AEKiNbKOMa CymMamu NOKpUTTS.

[o OoCHOBHMX HOBaLi Ljei cuctemmn o6niky BUTpaAT OOLIMbHO BiAHECTU: MosiBa HOBOI KaTeropii
cneundiyHMX NPSAMKX NOCTINHUX BATPAT, | perynoBaHHs 3 ii gonomoroto obcsaris BUpobHULTBa | peanida-
Ljii, cobiBapToCTi Ta LiH; BU3HA4YeHHs1 pe3ynbTaTiB 3a 30BHILUHIMW CEerMeHTamu, Lo 3HaxoAsTbCs 3a Me-
Xamu nignpuemcTBa; BUKOPUCTAHHSA MapPKETUHIOBUX MPUHLMMIB Y CUCTEMI YNPaBniHCLKOrO 06riKy; BUKO-
PUCTaHHA CXiQ4YacToi cucTeMm Kanbkynsuii Ha 6asi 3MiHHMX BUTPAT i cneumdiyHnX NPSIMMUX NOCTIAHMX
BUTpaT. Ha OCHOBI cucTemMn "ONPEKT-KOCTUHT", BUKOPUCTOBYIOUMN rpaddiyHi MeToam Ta Metoam Kopensauin-
HOro i perpecinHoro aHarisy, MaTeMaTU4HOI CTaTUCTMKM, MOXHA: BU3Ha4YaTN hopMy 3anexHoCTi BUTpar,
obcary BUpoOHMLTBA, 3aBaHTaXXeHHS BUPOOHMYMX NOTYXXHOCTEN i NpubyTKy NignpuemMcTBa; po3paxoByBa-
Tn 06car 6e3306MTKOBOCTI; ogepxKyBaTh iHopmaLilo Npo NpubyTKoBICTb abo 36UTKOBICTL BMPOOHMLTBA
3arexHo Big Moro obcary Ta iHWMx akTopis; OyayBaTh KOLUTOPUCHI PIBHSHHS; NPOrHO3yBaTW NOBEAIHKY
cobiBapTocTi abo OKpemux BUAIB BUTPaT 3anexHo Big dakTopiB obcary abo noTyKHOCTI, TOBTO BMpiLLY-
BaTW CTpaTerivHi 3aBAaHHs ynpasBniHHA nignpuemcTsom [6, c. 137].
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OCHOBHe Npu3HaYeHHs ynpaBniHCbKOI 3BITHOCTI 3BOAUTLCA A0 HafdaHHS iHdopmauii Ana NOLyKy i
NPUNHATTA ONTUMArNbHUX PilleHb LWOAO MiABULLIEHHS eEKTUBHOCTI (PYHKUIOHYBaHHA nignpuemcrsa B
YMOBaX XOPCTKOI PUHKOBOI KOHKYpeHLUii. Buxogaun 3 gocsigy iHWKWX KpaiH, BITYN3HAHI EKOHOMICTU peko-
MeHAyl0Tb BUKOPUCTOBYBATU ABa MeToau obniky BUTpaT: "AMPEKT-KOCTUHI" Ta "cTaHgapT-kocTuHr". Cuc-
Tema "CcTaHaapT-KOCTUHI" 6asyeTbCa Ha METOAI HOPMaTUBHOIO PO3NOoAiny MOCTIMHUX BUTPAT, HOPMaTUB-
HOMY meTopAi 06niky BUTpaT Ta KanbKynsuii cobiBapTocTi npoaykKuii. MopiBHANBHMI aHani3 BULEBKa3aHUX
MeToaiB BU3Ha4YeHHs cobiBapTOCTi HaBeaeHo B Tabnuui.

Tabnuus

MopiBHANLHUI aHani3 niaxo4iB A0 BU3HAaY€HHA cobiBapTOCTi

Po3paxyHok noBHoi cobiBapToCTi

Po3paxyHOK HenoBHoi cobiBapTOCTi

1. OpieHTOBaHMIN Ha NOBHE NOKPUTTSA BCiX BUTpaT
i noganbLly ONTUMI3aLito YNCTOro NPUBYTKY

1. OpieHTOBaHWI Ha NOKPUTTS 3MIHHUX BUTPAT i noganbLuy
onTumisauito "6pyTTo-NnpubyTKY"

2. EQbeKTMBHMIA NPpY NPURHSATTI KOPOTKOCTPOKO-
BMX YMPaBMiHCbKNX PilleHb

2. EdpeKkTMBHUI Npy NPUNHATTI OBFOCTPOKOBUX YNpaBiiHCh-
KMX pilleHb

3. 3abesneyvye KOHTPOMb 3B’A3KIB Mi>X BUPOOHML-
TBOM i peanisauieto Ha TpuBany nepcrneKkTney

3. 3abe3nevye KOHTPOIb 3B’A3KIB MiXX BUPOOHWLTBOM i pea-
ni3auieto AN KOPOTKOCTPOKOBOrO NepioAy Ta [O3BONSE
BCTAHOBUTUN HIDKHIO MEXY LIiHW

4. 3abesneuye TOYHWIA, ane TPYOAOMICTKWN i cknaj-
HWIN KOHTPOSb

4. 3abesneyvye onepaTUBHUIA KOHTPOIb 3@ paxyHOK NpOCTOi
CUrHanbHoI iHbopmauii

5.0pieHTye agmiHicTpaLilo Ha OTPUMaHHS sikHaW-
Kpawmx pesynbraTis

5. OpieHTye agMiHiCTpaLito Ha NoLUyK ONTUMarnbHUX pilleHb
LIMAXOM aganTauii BUpobH1Yoi nporpamun 4o 3MiHHMX YMOB

PUHKY

Ak BMaHO 3 Tabnuui, onMcaHi MeToan OpPiEHTOBaHI Ha Pi3Hi Lini, TOMy 3aCTOCyBaHHSA B YNCTOMY
BUrMAAi TiNbKM OOQHOTO i3 HUX He 3abe3neunTb NPUAHATTA ePEKTUBHUX YNPaBMIHCBKNX PilleHb, HANEXHNUIA
piBEHb KOHTPOO 32 BUPOOHMLTBOM Y KOPOTKOCTPOKOBIV Ta JOBrOCTPOKOBI NEPCNEKTUBI, Lo 06yMOBIoE
HeoOXigHICTb 3acTocyBaHHA KOMOiHaUii Takmx meToAdiB Ha nignpuemcTsi. OgHak He iCHye Takoi cucTemm
KanbKyroBaHHSA BUTpAT, sika 6 4o3Bonuna BU3Ha4ymMTn cobiBapTiCTb OAMHULI NpOAYKLUii 3i CTOBIACOTKOBO
TOYHiCTIO. Byab-ske HenpsiMe BigHEeCeHHs1 BUTpAT Ha BuUpIiO, sik 6u obpe BoHO He Byno obrpyHTOBaHe,
CnoTBOpOE hakTUYHY COBIBaPTICTb, 3HNXKYE TOYHICTb KarbKyntoBaHHs [6, c. 138].

Cuctema "OUPEeKT-KOCTUHI" Mae HacTyMHi nepeBarn nepes CUCTEMOK NMOBHOMO PO3MOAiNy BUTpaT:
AaHi npo cobiBapTicTb, obcar, NpubyTkn HeobXigHi ANst uiner nnaHyBaHHA NPUOYTKY, 3aBXOM MOXHa
OTpUMaTHK i3 NOTOYHOI 3BITHOCTI; MPW 3MiHi 3anuMLLKIB 3anacis, NpMOYTOK 32 NEBHUIA Nepios HEe 3MIHIOETLCS
niZ BNAMBOM MOCTIMHMX HaKNagHWX BUTPAT; 3BiTU NPO BUTPATU MiANPUEMCTBA i 4OX0OW, CKINafeHi 3a ou-
PEKT-KOCTMHIOM, GinbLLIOK MIpOKO BiAMOBIAAOTL iHTEpecam KepiBHWULTBA, HiX Ti, siki cknageHi 3a cucte-
MOIO MOBHOrO PO3MNOAINY BUTPAT; MiAKPECNIOETLCA BNAMB NOCTIMHWMX BUTPAT Ha NpUBYTOK, OCKiNbKKX 3ara-
nbHa cyma umx BUTpaT 3a nepiog BigobpaxkaeTbes y 3BiTi Npo goxoau [7].

Cuctema obniKy "OUPEeKT-KOCTUHT" CNpsIMOBaHA Ha BMBYEHHS 3aNeXHOCTI M 06CcAarom BMpoOHU-
uTBa, BUTpaTaMu, MapXXuHanbHUM JOX0A0M Ta npubyTkom cyb’ekTa rocnogapcbkoi AisinbHOCTi. BoHa ak-
LeHTye yBary Ha cdopmax 3anexHocTi BUTpaT Big obcary BMpOOHMLTBA UM 3aBAHTaXKEHHST BUPOOHUUNX
NOTY)XHOCTEW; A03BOMNSAE BUABUTM BUPOOM 3 Binbluolo peHTabenbHICTo; 3abe3nevye oTpuMaHHs iHop-
Malii, ika 4O3BONSE LUBUAKO NEPEOPIEHTYBATM BUPOOHULTBO Y BiANOBIAb HA 3MiHW YMOB pUHKY. [laHa cu-
ctema 3abesneyye KepiBHULTBO hipmy iHpOpMaLEd MPO MOXNMBICTb BUKOPUCTAHHS Y KOHKYPEHTHIl 60-
poTbbi Takoro NpuUMoOMy, K AEMIIHF, SKUIA NOB'A3aHUIA 3 BCTAHOBMEHHSIM LiHW MO HWXHIN Mexi — cobisap-
TOCTi CTOCOBHO 3MiHHUX BUTpaT.

Hayk. kepisH. KypeaH H. B.

Jlitepatypa: 1. [Ipo Oyxranrepcbkuii 007K i (iHaHCOBY 3BITHICTH B YKpaiHi : 3akoH Ykpainu Big 16 mumas 1999 p.
Ne 996-X1V [Enexrponnwuii pecypc]. — Pesxxum mpoctymy : http//www.rada.kiev.ua. 2. [Tonoxenns (ctanmapt) Oyxra-
nrepebkoro oomiky 16 "Burpartu” [Enekrponnuii pecypc]. — Pexxum moctymy : http//www.rada.kiev.ua. 3. llleBuyk O.
EBomrontist HaykoBuX minxoaiB po ynpasiinHs Butpatamu / O. IleBuyk / Bicuuk KHTEY. — 2009. — Ne 3. —
C. 77-84. 4. Ilonosun B. Oco0anBOCTI KaJlbKyJIIOBaHHS BUTPAT HA BUPOOHHULITBO MOCIIYT IOTEJIIB 32 CUCTEMOIO JIU-
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CTyneHT 6 kypcy
akynbTeTy 06niky i ayauty XHEY

cninbHI PUCU TA BIAMIHHOCTI CITUCAHHA
BE3HALINHOI OEBITOPCbKOI 3AEOPFOBAHOCTI
BIAMNOBIAHO OO0 N(C)60 TA MC®3

AHomauis. Poskpumo noHsimmsi 0ebimopcbKoi 3abopaosaHOCMi 32i0HO 3 HaujOHanbHUMU ma MiX-
HapoOHUMU cmaHOapmaMu, a MakoX 8U3Ha4YeHoO CrifibHi pucu i 8idMiHHocmi criucaHHs 6e3HadiliHoi Oe-
6imopcbKoi 3abopaosaHocmi 8idnosioHo do 1(C)60 ma MCEO.

AHHOmMauyus. Packpbimo rnoHsmue debumopckol 3a00/mKeHHOCMU Co2/1aCHO HayUOHaslbHbIM U
Mex0yHapoOHbIM cmaHOapmam, a makxe orpedenieHbl obujue Yyepmab! U omau4yusi cnucaHusi 6e3Hadex-
Holi debumopckol 3adomkeHHocmu coenacHo 1(C)BY u MCBY.

Annotation. In this article the notion of receivables in accordance with national and international
standards, is considered and similarities and differences between writing off uncollectible receivables
according to R(S)A and IAS are identified.

Knrouosi cnosa: debimopcbka 3abopeosaHicmb, cymHieHa 0ebimopcbka 3abopeosaHicmsb, 6e3Ha-
diliHa debimopcbka 3abopeoeaHicmb, pe3eps CyMHigHUX bopeis, cmaHOapmu byxaarmepcbKo20 0b1iKy.

Ha cyvacHomy eTani po3BMTKy nocuneHa yBara 4o npobnemu MixkHapogHoi yHidikauii 6yxranTtep-
cbKoro obniky. HesBaxaroum Ha Te, WO BCi HauioHanbHi MonoxeHHs (cTangapTn) 6yxrantepcbkoro obniky
Ykpainu (M(C)BO) 3Ha4HO MIpOK I'PYHTYOTBCA Ha MiXXHapPOAHWX CTaHaapTax OyxranTepcbkoro obniky
(MCBO), BOHM He TOTOXHi. A 3HauYHi 3MiHW, BHECEHi [0 YMHHMX MiKHApPOOHMX CTaHgapTiB Pagoto 3
MCBO, nornmbunu icHytoui po3bixkHocTi. TOMy Ha cydacHOMY eTani y npoueci poboTu yknagadie i kopuc-
TyBayiB (hiHAHCOBUX 3BITIB Y CBITOBI/ NpaKTULi akTyanbHUM € BUPILLEHHSA Npobnemu yHidikauii ykpaiHCcb-
KOI CUCTEMM 3 MiXKHAPOZHOK CUCTEMOK ByxranTepcbkoro 0bniky Ta ¢iHaHCOBOI 3BiTHOCTI. Po3BMTOK 6i3-
Hecy, LWO CYNpPOBOMXKYETbCS 3POCTaHHAM POfi MiXHAPOAHOI iHTerpauii y cdepi eKOHOMiKW, BUCyBae
BM3HAYeHi BUMOIM 0 OQHAKOBOCTI i MPO30POCTi 3aCTOCOBAHMX Y Pi3HUX KpaiHax NPUHLMMIB (DOPMYyBaHHS
Ta anropuTMmiB HapaxyBaHHs NpubyTKy, onogaTkoBaHoi 6a3n, yMOB iHBECTYBaHHS i KaniTanisauii 3apo6-
NEHNX KOLUTIB TOLLO. A OCKINbKM Cyma pe3epBy CyMHIBHUX BOpriB noka3yeTbCs y cknadi BUTpat nianpuem-
CTBa i BNfMBa€e Ha BENUYMHY NOro Byxrantepcbkoro npubyTky, TO po3paxyHOK pe3epBy CyMHiBHUX Gopris
MOXe A03BONMUTU MiANPUEMCTBY ONTUMI3yBaTU AesKi 0OMNiKOBi MOKa3HWUKN.

OKpeMi NUTaHHSA LWOAO0 TEOPETUYHKX | NMPAKTUYHMX acnekTiB BeAEHHS 0bniky Ta cnucaHHsa 6e3Hanin-
Hoi nebiTopcbkoi 3aboproBaHOCTI BiAMOBIAHO A0 HaUiOHANbHMX Ta MiXKHAPOAHMX CTaHAAPTIB BUCBITNOBaNM
Taki ykpaiHcbki BYe-Hi, sk bpoko O. T. [1], bouginH O. C. [1], Hawkepcbka I. B. [2], lUmyHb H. B. [1].

MeToto CcTaTTi € BU3HAYEHHS CMiNbHUX pUC Ta BigMIHHOCTEN cnucaHHa 0e3HaaiiHoi AebiTopcbkoi
3aboproaHocTi BignosigHo o M(C)BO Ta MCBO, a TakoX MOLyK LUNAXiB YCYHEHHS PO3DiXXHOCTEN MixX
HaLioOHanbHNMK Ta MiXXKHAaPOAHUMM CTaHO4apPTaMU y LIbOMY MUTaHHI.

BignosigHo A0 Uiei MeTy nocTaBneHi Taki 3aBAaHHS:

aocnignutn npobnemy dopMyBaHHA Ta cnucaHHa GesHaginHoi gebiTopcbkoi 3aboproBaHoCTi 3a
HaLioHanbHMUMK Ta MiXKHapOAHUMK CTaHaapTaMu;

BM3HAYMTU WNSAXN YCYHEHHS PO3BiKHOCTEN MiX HauioHanbHWMU Ta MiXXHAapOAHUMU CTaHAapTamu
y po3pi3i cnucaHHs Aebitopcbkoi 3aboproBaHoCTi.

O6'ekToM AaHoi cTaTTi € 6e3HaginHa aebiTopcbka 3aboproBaHicTb.

MpeameToM Uiel cTaTTi BUCTYNae cnucaHHa 6e3HagiiHoi aebitopcbkoi 3aboproBaHoCTi BiANoBiA-
Ho go M(C)BO ta MCBO.

Hebitopcbka 3aboproBaHiCTb € 0CO6NMBMM BUAOM aKTUBIB, LLIO BU3HA4Yae npaea nianpuemMcTea Ha
OTPUMaHHSI Bif, KOHTPAreHTiB rPOLLIOBUX KOLWTIB. BoHa € HeBig'€EMHOK CknagoBol 36yTOBOI AisNIbHOCTI
Oyab-sKoro nignpuemcTaa.

MeToaonoriyHi 0OcCHOBM BifoBpaXeHHs! y BiTUM3HAHOMY Oyxrantepcbkomy obniky i 3BiTHOCTI aebiTop-
cbkoi 3aboproBaHocTi HaBefeHi B M(C)BO 10 "[ebitopcbka 3aboproBaHiCTb". Y MikHapogHOMy o6niky
MCBO He nepenbayeHO OKPEMOro CTaHAapTy, KW perynioBas 61 JaHe NUTaHHSI, BOHO PEryOETLCS AEKi-
nbKoMa MibXHapogHUMK cTaHgapTamu, ceped Hux: MCBO 1 "MNogaHHsa diHaHcoBux 3BiTiB", MCBO 32 "®i-
HaHCOBI iIHCTPYMeHTH: po3kpuTTs i nogaHHs", MCBO 39 "®iHaHCOBI iHCTPYMEHTU: BU3HaHHS Ta OLiHKa".

3rigHo 3 3akoHoM Ykpainu "MNpo Byxrantepcbkuin 0bnik Ta chiHaHCOBY 3BITHICTL B YKpaiHi" HaLio-
HanbHi cTaHaapTh GyxrantepcbKoro obriky He MOBUHHI CynepeyunTn MiXKHapoaHUM, ane, He3Baxarun Ha
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ue, iCHylOTb MEBHi BIAMIHHOCTI. Y BiTYM3HSAHIA NpakTuui AebiTopcbky 3ab0oproBaHiCTb OTOTOXHIOWTL i3
npaBoM Ha NOBEPHEHHs1 Bopry, a B 3apybixkHili — 3 NpeTeHsiel0 Ha aKTUBM MiANPUEMCTBA-NOKYMLS.

BignosigHo o MCBO 39 "®iHaHCOBI iHCTPYMEHTU: BM3HaHHS Ta OUiHKa" NigNpUEMCTBY cnig BW-
3HaBaTW OebiTopcbKy 3aboproBaHicTb y 6anaHci, Konm BOHO CTa€e CTOPOHOK KOHTPaKTHMX 3060B'A3aHb i
BHacnigokK LbOro Mae lopuanyHe npaBo OTPMMyBaTH FPOLLOBI @0 iHLWi LiHHOCTI.

Mo3unkn Ta gebiTopcbka 3aboproBaHiCTb — Lie HemnoxigHi iHaHCOBI akTMBYK 3 hikcoBaHUMK nNnaTte-
Xamu abo nnarexamu, ski NignaratoTb BUSHAYEHHIO Ta HE MalOTb KOTUPYBaHHA Ha aKTUBHOMY PUHKY, 3a
BMHATKOM TUX: WO X CyB'eKT rocnogapioBaHHst Mae HaMmip npoaaTu HeramHo abo B HaMGNMXYMI Yac, Lo
ix cnig knacudikyBaTy Sk yTpUMyBaHi AN NPoAaxy, a Takox TUX, WO iX cy6'eKT rocnogapioBaHHs BU3Ha-
Yae 3a CnpaBeanIMBOI0 BapTICTIO 3 BiOOPaXKeHHAM nepeoLiHkn sk npubyTky abo 36uTKy; TUX, LUO iX Cy-
©'ekT rocnogaptoBaHHA Nicns NEPBICHONO BM3HAHHA BM3HAYae SIK AOCTYMHI Ansi npoaaxy, abo woao skux
yTpMMyBay MOXe He BifLUKOA4YyBaTW 3HAYHOK YaCTMHOK BCKO CyMy MOYaTKOBOI IHBECTWLUIi, 3 iHWNX Npu-
YWH, HDK 3MEHLLUEHHS KpeauTy, SKi cnig knacudikyBaTy Sk 4OCTYNHI Ans npogaxy [3].

Y BiTYM3HAHOMY 06Ky noTouHa AebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTun, NOCNyru BKIO-
YaeTbCA OO MiACYMKy GanaHcy 3a YMCTOK peanisauifiHOK BapTICTHO, Sika BU3HAYaeTbCA SK Pi3HULSA MK
NepBiCHO BapTICTIO i pe3epBOM CyMHIBHMX BopriB.

MixHapogHi cTaHgapTv NpPsIMO He BUMararTb BigobpaxeHHs B 6anaHci aebitopcbkoi 3aboprosa-
HOCTi, NpoTe HeobXxiaHMM € BigoOpaxeHHs pe3epBy CyMHiBHUX BopriB. Buxoasaum i3 BUMOr MixxHapogHUX
CTaHOapTiB, MOXHa 3a3Ha4MTH, WO ANns BU3HAYeHHs 0ebiTopcbKoi 3aboproBaHOCTI, Sika BigobpaxkaeTbcs
B GanaHci, HeobxigHo:

npoBecCTU iHBEeHTapu3aLito aebiTopcbkoi 3aboproBaHOCTI Ta cnMcaTn ogHO3Ha4YHO 6e3HaginHy 3a-
©oproBaHicTb;

HapaxyBaTu pe3epB CyMHiBHWUX Goprie ans nebitopcbkoi 3aboproBaHoCTi, WO 3anuwmnacs, i Bu-
paxyBaTu oro 3 BenuumHu aebitopcbkoi 3aboproBaHoOCTi.

AK y BITYM3HAHIN, TaK i B MiXKHApOAHIi NpakTuui, AebiTopcbka 3aboproBaHiCTb 3anexHo Big MMo-
BIPHOCTi MoralleHHs1 NOAINSAETLCA Ha CyMHIBHY 1 Ge3HafiiiHy; a 3a TepMmiHaMu MoralleHHs — Ha A0Bro-
CTPOKOBY i MOTOYHY.

K LOBrocTpoKoBa, Tak i NMOTOYHA 3a00pProBaHIiCTb y AKMINCb MOMEHT MOXe OyTu BM3HaAHa nignpu-
emcTBoM 6e3HagiviHow. Ha cborogHi, ons toro wob Bu3Hatn B Gyxrantepcbkomy ob6niky aebiTopcbky 3a-
©oproBaHicTb 6e3HagiiHOo, He NOTPIOHO JOKYMEHTanbHOro NiaTBepMmKeHHs. [JocuTb, Wwob byna BMKOHa-
Ha ogHa 3 YMOB:

3aKiHYMBCS CTPOK MO30BHOI AABHOCTI (3 poku);

iCHYE BMEBHEHICTb Yy TOMY, L0 BOPXKHMK HE NOracuTb CBOK 3ab60ProBaHiCTb.

MixHapogHMK Ta HauioHanbHUMKW cTaHAapTam nepegbaveHo 2 Taki MeToan cnucaHHsA GesHa-
AinHOI 3aboproBaHoCTi:

npsiMe CnmcaHHs;

3a JONMOMOrOo0 CTBOPEHHS pe3epBy CYMHIBHUX BopriB.

MeTog npsiMOro cnucaHHa BUKOPUCTOBYETLCSA Y TOMY pasi, AKLIO CyMHiBHa AebiTopcbka 3abopro-
BaHiCTb He OYiKyeTbCH, TOAI HE MOTPIGHO KOpeKkTyBaHHS foxoAy abo paxyHKiB OTpMMaHHS, a AebiTopcbka
3ab0proBaHiCTb CNUCYETLCS B Mepios BU3HaHHS 6e3HapinHow. MprHUMN 3aCTOCYBaHHSA LIbOro MeToay B
HauioHanbHi Ta MbKHAPOOHIN NpaKTUKax OgHAKOBUN.

MeTog cnucaHHsi 3a OMOMOro CTBOPEHHS pPe3epBY CYMHIBHUX GOpriB BUKOPUCTOBYETBCS, AKLLO
cymHiBHa aebiTopcbka 3aboproBaHicTb MOBIpHa | Moxe 6yTu Bu3HadveHa. 3a MCBO, koMmnaHis Moxe Be-
CcTM obnik 3aTpaTt 3a (PyHKUIiOHANbHUM MPUHLMNOM, ToAi (POPMyBaHHsi pe3epBy CyMHiBHMX OopriB 3a
M(C)BO Ta MCBO npoBoanTLCA OAHAKOBO: B KiHLi 3BITHOro nepiogy NoTpibHO NpoBECTU Koperywyunin 3a-
n1c, Yy SIKOMYy CTBOPHOETLCHA pe3epB CYMHIBHUX BOpriB, a 3aTpaTi Ha MOro CTBOPEHHS CNUCYIOTLCA Ha orne-
pauivHi BuTpaTu.

CTBOpEHHs1 pe3epBYy cyMHiBHUX Bopri BignosigHo go M(C)BO ta MCBO Moxe BiOpi3HSETLCS,
AIKLLO iHO3eMHa KOMMaHisi Bee o6nik BUTpaT 3a iX xapaktepoM. Y TakoMy pasi NpoBOAUTLCS 3anuc 3 Ko-
pUryBaHHsi CyMHIBHMX GOpriB, CTBOPIOETLCA pe3epB Ha CyMHiBHI 60prv Ans MawbyTHbOI CyMHiBHOI Aebi-
TOPCbKOi 3ab0proBaHOCTi, 3aTpaTh Ha CTBOPEHHS pe3epBYy CNMUCYIOTbCA Ha paxyHoOK "BuTpaTtu 3a CymHiB-
HUMK Bopramun’.

TakuM YMHOM, BU3HAYEHO, WO (POPMYBaHHSIM Ta cnncaHHAM 6e3HagiiHoi febiTopcbkoi 3abopro-
BaHocTi 3a MCBO Ta N(C)BO € cxoxum, ane icHytoTb po30iXKHOCTI, 30KpemMa: MoXe Biapi3HATUCS cnocib
CTBOPEHHS1 pe3epBYy CYMHiBHMX OOpriB, SKLWIO iHO3eEMHa KOMMaHia Bede o0k BUTpAT 3a IX XapakTepoM.
Mpobnema po3bixHOCcTeN BioobpaxkeHHs1 AebiTopcbkoi 3aboproBaHocTi B 6anaHci Moxe GyTu BupilleHa
nMLle Ha 3aKOHOAABYOMY piBHi. A po3pobka MexaHi3aMy BMpOBa[KeHHsI 3MiH y HauioHanbHi cTaHAapTu
MOXe CTaTu NpegMeToM nofanblumxX AOCHiIXEHb 3 aHOT TEMU.

Hayk. kepieH. MaceHko H. C.

Jliteparypa: 1. BpoBko O. T. Mexani3m ymnpasiinas qebiTopeskoro 3adopropanictio / O. T. bposko, O. C. bougiH,
H. B. llImyns // Exonomiuni Hayku. 2011. — Ne 7. — C. 23-24. 2. Hamkepcbka ['. B. OcobnuBoCTi BU3HaYCHHS Ta
OLIIHKHU MOTOYHOI JebiTopchkoi 3adoproanocti / I'. B. Hamkepebka // Byxranrepcbkuit o0mik i ayaut. — 2009. —
Ne 11. — C. 31-37. 3. MixxHapoJHi cTanaapTu Oyxraiarepcbkoro oouiky Ne 39 "®iHaHCOBI IHCTpyMEHTH: BU3HAHHS
Ta oninka". 4. ITonoxenHs (crannapt) Oyxranrepcbkoro obmiky Ne 10 "JlebiTopchka 3a60proBaHicTs”, 3aTBepIKe-
Ha Hakazom MiHictepcTsa ¢inanciB Ykpainu Big 8 xoBTHSI 1999 poxy Ne 237. 5. Hexpacenxko JI. A. Illnsaxu ontu-
Mizanii gebitopebkoi 3aboproBanocTi mianpuemcts / JI. A. Hekpacerko // Exonomiunmit npoctip. — 2008. — Ne 12/2. —
C.27-34.
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CTtyneHT 5 kypcy
dakynbTeTy 0bniky i ayauty XHEY

OCOBJIMBOCTI OPIAHI3ALIT OBJIKOBOI MOJIITUKK
AIANBbHOCTI MAJNIOIro NigNnPUEMCTBA

Anomauisa. [ocrnioxeHo eKOHOMIYHy cymHicmb kamezopii "mane nidnpuemcmeo" ma "cyb'ekm
Mmarnoeo nidnpuemcmsa" e obnikogoMy rnpouyeci. 3anpornoHosaHoO MemoduYHi pekomeHdauii cmocosHO
opeaaHizauii 061ikoeoi nonimuku dignbHocMi Mano20 nidnpueMmcmaa.

AnHomauusi. UccnedosaHa 3KOHOMUYECKasi CyuHOCMb Kameeopuu “Masnoe npednpusmue” u
"cybbekm mMarnoeo npednpusimusi' 8 ysemHomM npouecce. [pednoxeHbl pekoMeHOayuu o op2aHu3ayuu
y4yemHou rnonumuku essimesibHOCMU Masioeo rnpednpusimusi.

Annotation. Investigated the economic substance of the category "small business" and "small
business entity" in accounting process. Recommendations concerning the organization of the accounting
policies of small businesses are given.

Knrodosi cnosa: mani nidnpuemcmsa, cyb'ekm manozo nidnpuemcmea, obnikosa nonimuka, @i-
HaHcoea 38imHicma.

Baxnuneoto ymMoBOH e(PeKTUBHOIO PYHKLIOHYBaHHSA KOXHOrO rocrnofaproroyoro cy6'ekrta B YkpaiHi
€ akicHo nobypoBaHa cuctema Byxrantepcbkoro obniky, Wo nepeabdavae hopMyBaHHSA Ta NPUAHATTS Ha
TpuBany nepcnekTuBy YiTkoi 06NIKOBOI NOMNITUKN — CYKYNHOCTI NMPUHLMMIB, METOAIB i npoueayp, siki BUKO-
pUCTOBYE NIANPUEMCTBO AN CKnagaHHA Ta nodaHHsa diHaHCcoBOI 3BiTHOCTI [1, ¢. 1]. ObnikoBa nonitTuka
Bifirpae BaXnmBy poJsib SK iHCTPYMEHT NodanbLuoro ctabinbHOro po3suTKy MignpueMcTB, TOMY LS Tema €
aKTyarnbHOI0 Y Hall Yac.

3HaYHMI BHECOK Y PO3BUTOK TEOPETUYHMX i MPAKTUYHMX acneKTiB hopMyBaHHsi 0B6NiKOBOI NONiTu-
KV MignpuemMcTB 3pobunu Taki NPoBiaHI BYEHi-eKOHOMICTU, sk @. ByTuHeub [2], M. XKXuthun [3], 1. MNaHTe-
nenuyk, botyeHko H. B. [4], Hikonexko HO. B. [5]., OaBuatok T. B., KanypHa 3. ®., Mantora H. M., YuxeBs-
cbka J1. B [2] Ta iH. [MpoTe ocoGnuBOCTI AisNbHOCTI Manux NiANPUEMCTB Ta HEAOCTaTHE 3HaHHS iXHIM
KepiBHMLTBOM 3aBAaHb, Siki Mae BUpiLLyBaTy oOnikoBa MoNiTUKa, NPU3BOASTb 40 HEMOBHOrO PO3YMiHHSA ii
3Ha4yLOCTi. 3a TakMx YMOB HayKOBLi 1 ByxranTepu-npakTMKM BCE YacTille 3MYyLUEHi LWyKaTn Bignosigi Ha
3anuTaHHs, Wo Tpeba 3pobuty 4N NiABULLIEHHSI CTATyCy Ta AIEBOCTI L€l NONITUKM Ha NiANpUeEMCTBI.

MeTolo cTaTTi € BMBYEHHSI MPaABOBOro CTaTycy marnoro nianpuemMmcTtsa, iHopmauinHux notpeo,
enemMeHTiB 06nikoBOi NOMITMKM, 0COBNMMBOCTI (PiHAHCOBOI 3BITHOCTI Ta PO3pobKka OCHOBHUX HaNpPsMIB ya0-
CKOHaneHHs i NigBuLEHHS ePeKTUBHOCTI Aito4oi 0BMikoBOI NOMITUKA Ha Manux nignpuemcTBax YkpaiHu,
BMXOAAYM 3 aKTyarnbHOCTi Ta BaXNMBOCTI 3a3HavyeHoi npobnemu.

BignoBigHO 4O Ui€i MeTM NOCTaBMNEHi Taki OCHOBHI 3aBOaHHSA:

BUCBITNNTN CYTHICTb 0BMIKOBOI NOMITMKN MignpuemMcTBa Ta it HOPMaTUBHO-NPABOBE PErynioBaHHS;

PO3KPUTK MOHATTA "Mane nignpuemMcTBO", OxapakTepu3yBaTi 0COOMMBOCTI MOro OyHKLOHYBaHHS
Ta iX BNvB Ha hbopmyBaHHS 06NiKOBOI MNONITUKK;

BM3HAYUTWN OCHOBHI LUMAXM MOMINWEHHs (hOPMYyBaHHA Ta 34iNCHEHHSA OOMIKOBOI NONITUKMA Manux
nianpUEMCTB.

O6'ekTOM [OCHiAKEHHST € TEOPETUYHI Ta NPaKTUYHI OCHOBW OpraHisaLii 06nikoBoi NoniTMku mano-
ro nignpuemcraa.

MpeameT gocnigkeHHst — Le npoLec opraxisauii 06nikoBoi NoniTMkM Manoro nianpMeMcTaa.

Y HOpMaTMBHUX AOKYMEHTaxX BMKOPUCTOBYKOTLCS Taki TEPMiHW, siK "Mani nignpuvemcTea" Ta “"cy-
©'ekt manoro nignpuemctea”. Cy6'ekT Manoro nignpMeMcTea — PUANYHI 0Cobn — cyB'ekTV NigNPUEMHN-
LbKOI gisnbHOCTI Byab-s1Koi opraHisauiiHo-npaBoBoi hopMu Ta hopMK BNACHOCTI, Y SKUX cepeaHboob -
KOBa 4MCENbHICTb Mpautoymx 3a 3BiTHUI nepiof (kaneHaapHun pik) He nepesuwlye 50 ocib Ta obcar
piyHOro BanoBoro goxoay He nepesuilye 70 MnH rpuBeHb [5, ¢. 19 ]. Mani nignpuemctea — ocuTb Mo-
LMpeHa  edekTMBHa opma rocnofaptoBaHHs. BoHn matoTb Harato Takux puc, ki He MOXyTb OyTu
npuTamaHHi Benukum nignpuemcream. Came mane nignpyeMHULTBO 34aTHe HavonepaTuBHilLe pearyBa-
TN Ha KOH'IOHKTYPY PUHKY | TaKMM YMHOM HafaBaTu PUHKOBIN eKOHOMILi HeobXiaHOT rHyykocTi. Lia BnacTu-
BiCTb Manoro 6i3Hecy HabyBae 0COBNMBOrO 3Ha4YEHHS1 B Cy4aCHUX yMOBax, KON BiabOyBaeTbCs LUBMAKA
iHamBigyanisauisa i gudepeHuiauia cnoXxmneaubKkoro nNonuTy, NPUCKOPEHHS HAYKOBO-TEXHIYHOIO Nporpecy,
PO3LUMPEHHS HOMeHKNaTypu ToBapiB i nocnyr. Ocobnuey ponb Bigirpae mane nignpMeEMHULTBO Yy cdepi
nocnyr Ta Toprisni.

Ak BiQOMO, Ha KOXXHOMY Manomy MianpMeEMCTBI He3anexHo Big (POPMU BMACHOCTI, OpraHisauinHo-
npaBoBoi hopMu Ta BUAY AiSNbHOCTI ByxranTepcbkuii 061iK FPYHTYETLCSA HA EQNHUX METOZAOMOTYHUX 3a-
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capax, 3akpinneHux BignoBigHMMmK ctatTamm 3akoHy YkpaiHu "Mpo Gyxrantepcbkun obnik Ta iHaHcoBy
3BiTHICTb B YKpaiHi" (4ani — 3akoH) i nonoxeHHAMU (CTaHAapTamu) Gyxrantepcbkoro obniky. Becranosne-
Hi ULMMW HOPMAaTMBHO-MPABOBUMK aKTaMu MPUHUMNK € GasoBUMK NpaBuNamMu, SKMMWU Chig KepyBaTucs
npv BegeHHi byxrantepcbkoro obniky Ta cknagaHHi iHaHCOBOI 3BITHOCTI. OHMM i3 HUX € NPUHUMM NOC-
nigoBHOCTI, Skuii nepegbayae nocTinHe (i3 poky B pik) BUKOPUCTaHHSA NiANPUEMCTBOM 06paHoi 06nikoBoi
nonitukm [6].

3akoHogaBcTBO YKpaiHM Hadae LUMPOKi NpaBa Woa0 CTBOPEHHSA Manux nignpmemctB. Tak, 3acHo-
BHUKaMW iX MOXyTb ByTW OpeHAHi, KONEKTUBHI, CRiNbHI NigNpMeMcTBa, KoonepaTuBW, akUioHepHi ToBapu-
CTBa Ta iHWI NignpvemcTBa 1 opraHisauii, @ TakoX rpoMasHu, YneHu cimen, iHwi ocobw, LWwo cninbHO Be-
AyTb TPyAoOBe rocnofapcTso.

[MoBHOBaXeHHA BMacHWKa (BMACHWKIB) MiANpuemMcTBa BCTAHOBMIOBATY OGNIKOBY MOMITMKY peani-
3y€ETbCA Yepes3 BU3HAYEHHS y po3nopsagvyoMy OOKYMEHTI (Hakasi, pilleHHi npo o6nikoBy MOniTuKy) nepeni-
Ky MeTogiB ouiHku, obniky i npoueayp, LWOAO AKMX HOpMAaTUBHO-MeToauyHa 6a3a nepepbayae Ginblue,
Hi>X OOWH X BapiaHT [2, c. 37].

Posnopsiaumii AOKYMEHT CKnagae BUKOHABYMI OpraH ynpasriHHA NianpyuemMcTBOM i nogae Ha 3a-
TBEePAKEHHS (MOrofKeHHs) BNacHWKy (BnacHukam).

O6nikoBa noniTMka BU3HA4Ya€eTbCS HA OCHOBI MOMOXeHb (CTaHaapTiB) OyxranTepcbkoro obniky Ta
iHLUMX HOPMATMBHO-NPABOBUX aKTIB 3 OyxranTepcbkoro obniky i diHaHCOBOI 3BITHOCTI.

Posnopsigumii LOKYMEHT nNpo obnikoBy NOMITUKY MiANPUEMCTBA Ma€e BU3HAYUTU 3aCTOCYBaAHHS:

MeTOoaiB OUiHKM BUOYTTA 3anacis;

nepiognNYHOCTI BU3HAYEHHS cepefHbO3BaXeHOol cobiBapTOCTi oaNHMLI 3anacis;

nopsaky obniky (iaeHTudikoBaHo 4 3aranom) i po3noginy TpaHCNOPTHO-3aroTiBENbHUX BUTPAT;

OKpeMoro cybpaxyHky 06niky TpaHCNOPTHO-3aroTiBeNbHUX BUTPAT;

MeToaiB aMmopTuM3aLlii HEOOOPOTHMX aKTUBIB;

BapTICHWX O3HaK NpeaMeTiB, WO BXOAATb 40 CKnaay MarnouiHHMX HeOBOpOTHMX MaTepianbHUX ak-
TUBIB;

knacy 8 ta/abo 9 NnaHy paxyHkiB byxrantepcbkoro obniky;

nepiognyHOCTI (Nepiogy) 3apaxyBaHHA CyM [OOLIHKM HEOBGOPOTHMX aKTWBIB 40 HEpPO3MoAineHoro
npubyTKy;

mMeToay obuncneHHs pe3epBy CyMHIBHUX BOpriB;

nepeniky CTBOpOBaHMX 3abe3snedyeHb ManbyTHIX BUTpAT i nnaTexis;

nepeniky i cknagy craten kanbKynioBaHHsi BUPOOHMYOI cobiBapToCTi npoaykuii (pobiT, nocnyr);

nopsaKy BU3HAYEHHsI CTYNeHs 3aBepLUEeHOCTi pobiT 3a byaiBenbHUM KOHTPAKTOM Ta iH.

Posnopsgunii 4OKyMEHT Npo o6nikoBy MOMITUKY MOXe BYyTN NPUIRHATUIA SK 6a3UCHUI Ha Yac Aisnb-
HOCTI MigNpMeMCTBa, 4O SKOro 32 HEOOXiAHOCTi BHOCATHCSA 3MiHM 3 BU3HAYEHOro Yacy. Y pasi BHECEHHS 4O
00niKoBOI MOMITVKM 3MiH, LLO 32 06CAroM OXOMoTh BinbLUy YaCTUHY TEKCTy abo iCTOTHO BNUBaOTL Ha i
3MICT, po3nopsaymii JOKYMEHT Npo 0b6MikoBY NONITUKY AOLINMbHO NOBHICTIO BUKNACTW B HOBIN peaakLji.

O6nikoBa noniTvka nignpMemcTea Ta ii 3MiHM PO3KPMBAKTLCS Y MPUMITKax 40 PiYHOI hiHAHCOBOI
3BITHOCTI B onncoBin doopmi abo npuknagaHHAM Konii po3nopsiAyoro A0KyMeHTa nNpo BCTAHOBIEHHS i 3Mi-
HeHHs 06nikoBOT NOMNiTUKM [6].

Omxe, ronoBHe 3aBAaHHsi 06NiKOBOT NOMITMKK, WO NpUAMae NignpUEMCTBO, — MakcumaribHO afek-
BaTHO BifobpasnTu Noro AisnbHiCTb, chopMyBaTV NOBHY, 06 €EKTUBHY i JOCTOBIpHY iHbopMaLito Npo Hel
ONs uinen eeKTMBHOIO peryntoBaHHsA OisNbHOCTI B iHTepecax 3auikaBneHux ocid.

Ha nornsg aBTopa, hopMyBaHHsi 0GMiKOBOI MONITUKN NOTPIOHO 3AiiCHIOBATM 3@ TakMMK eTanamu:

BM3Ha4yeHHs 06’ekTiB Byxrantepcbkoro ob6riky, Woao SKux noBuHHa 6yTn po3pobneHa obnikoBa
noniTuka;

BUSIBMNEHHS, aHani3, ouiHka dakTopiB, nig BNIMBOM SIKMX 30JIMCHIOETLCA BMOIp cnocobiB BeaeHHs!
OyxranTtepcbkoro ooniky;

BMGIip Ta 06I'pyHTYBaHHS BUXIOHMX MNOMOXEHb NOGYA0BU O6NIKOBOI NONITUKM;

ineHTndiKaUia NOTEHUIMHO NpuaaTHUX A4S 3aCTOCYBaHHSA NiANPUEMCTBOM crnocobiB BeeHHS Oyx-
rantepcbkoro obniky Ansa KoXkHoro ob’ekta obniky;

ochopmMneHHs 06paHoi 06niKoBOI NOMITUKK.

MpoaHanizyBaBLUM BapiaHTX 06MiKOBOI NOMITMKK, WO BM3HAYeHi gitoumm MN(C)BO, moxHa 3pobuTn
BMCHOBOK Npo iX BinbLl TOYHE BigobGpaxeHHs hiHaHCOBO-roCnoaapChbKoi AisnbHOCTI NiANPUEMCTB Ha Bia-
MiHy Bifi MPaKTUKK, SiKa 3acTOCOBYBanacs paHiwe. BuBueHHs dhakTMuHMX faHux npo metoamn obniky, ski
3aCTOCOBYHOTBLCS Ha Takux nignpuemcTtBax, nokasye, wo sumorun M(C)BO € npaBunbHUMK ANs HUX, OCKi-
NbKW HaAaTb KepiBHMLTBY NpaBo BMBOpy nig Yac dhopMyBaHHS 06nikoBoi nonituku. OfHak Aesiki BUMoru
UMX JOKYMEHTIB € HaATO CKNagHMMM AN BUKOPUCTAHHA Y MPaKTUYHINA OisnbHOCTI, 0cobnmBo 3a yMOBM,
AKLLO ByxranTepcbkuii 0bnik 6yae BECTM BNACHWMK Manoro nignpuemcraa.

PekomeHayeMo [oOMOBHUTM hopMyBaHHSA 06MiKOBOT NOMITUKM:

obpatu HannpocTiwi meToaw i npouegypu B MN(C)BO;

3aTBEpPANTU CMpoLLEeHni naH paxyHkiB GyxranTepcbkoro 06niky, 3asHadaTu paxyHKu, siki BUKO-
PUCTOBYHOTLCA ANS y3aranbHeHHs iHopMauii Npo Aoxoau, BUTpaTw, pedynbTaTu GisnbHOCTi Manoro nig-
npuemcTBa;

BM3HAYWTUW CKNaj ctaTew aHaniTmyHoro obniky BuTpar.

Takuii nigxig 4O3BONWUTL HaMBINbL NMOBHO BU3HAYWUTK Y BiAMOBIAHOMY Hakasi Npo obnikoBy noni-
TUKY HalBaXXnMBILLi NPUHLMNK, METOAM, NPOLEAYPWN BeOEHHsT ByxranTepcbkoro obniky Ta cknagaHHst gi-
HaHCOBOI 3BITHOCTI Manux NiANPUEMCTB.

B ymoBax BMCOKMX TeMMiB 3MiH EKOHOMIYHOrO cepeoBuLLa opraHisadis 0bnikoBoi NoMiTUKM Mano-
ro nignpuemcrea noTpebye NOCTINHOIO BAOCKOHANEHHSI Ta YTOYHEHHS! 3 METO afanTauii 40 HOBUX BU-
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MOr cyyacHocTi. 3 ornsigy Ha ue, HanpsIMOM NoAarnbLLOro AOCHIMKEHHS MOXYTb CTaTh LUMSXN BUBYEHHS
npobnem BMbopy MeToaMKM 06niky ManMmu nignpuemcTeamu.

Hayk. kepigH. ®apmywHsik O. B.
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CryneHT 5 kypcy
dakynbTety 0bniky i ayanty XHEY

YOOCKOHAJEHHA AHAII3Y OCHOBHUX
3ACOBIB NANPUEMCTBA

AHomauy,is. Poskpumo 3micm noHsimmsi "0CHO8HI 3acobu", suceimsnieHo npobremu aHanidy OCHO8-
Hux 3acobie Ha nidnpuemcmsi, echbeKmuUBHOCMI iX BUKOPUCMAHHS ma 8U3HAYEHO MepPCrneKmMuUeHi Wisaxu
riodonaHHs1 npobremHux OifisiHOK.

AHHOmMauyus. Packpbimo codepxxaHue MoHsmusi "0CHO8Hble cpedcmea”, 0ceeu,eHo npobriemsl
aHanu3a OCHOBHbIX cpedcme Ha npednpusmuu, 3ghghekmu8HOCMU UX UCIMOMb308aHUsT U 0rpedesieHo
nepcriekmueHbie mymu rpeodosieHus NPo6IeMHbIX y4acmKoe.

Annotation. This article exposes maintenance of concept "the fixed assets", lights up the problems
of analysis of the fixed assets on an enterprise, the efficiency of their use and lights up the perspective
ways of overcoming of problem areas.

Kriroyosi criosa: ocHoO8Hi 3acobu, aHarsi3 0CHOBHUX 3acobis.

Ha cydyacHomy eTani po3BuTKy B YKpaiHi BigOyBaeTbca hopMyBaHHA PUHKOBMX BIAHOCUKH, LLO BU-
Marae po3pobku BignoBiAHOrO rocnoaapChbKoro MexaHiamy, LOKOPIHHUX 3MiH Yy MOro ¢oyHKUiOHYBaHHI Ta
rapMoHi3aLii iHTepeciB yCix 3auikaBreHnX CTOPiH.

Big Toro, Hackinbkv edekTMBHO BUKOPUCTOBYIOTECS HasBHI 3acobu npadi, 3anexartb 3aranbHi pe-
3ynbTatn poboTn NiANPUEMCTBA, CTBOPEHHS MPUHLMMOBO HOBMX NiAXOAIB 4O YNpaBriHHA NiANpUeMCTBOM
B LLiNOMY Ta OCHOBHMMM 3acobamu 3okpema.

Y 3a3HauveHux npoLiecax CBOEK aKTyanbHICTIO Bigpi3HAETbCS npobnema iHdopmauiiHoro 3abes-
MeyYeHHs ynpaBriHHA MaTepianbHO-TEXHIYHOI 6a3010, WO NpeACcTaBeHo Ha NiANpUMeEMCTBI cUCTeMOto 06-
niky, aHanisy, ayauTy Ta KOHTPOMIO TOLLO.

Baromuin BHeCOK y po3pobKy TEOPETUYHUX OCHOB Ta METOAOMNOriYHMX nigxodie 4o npobnemu o6-
niky, aHanidy Ta KOHTPOI0 OCHOBHYMX 3aco6iB 3p06unn NPOBiAHI BYEHi-EKOHOMICTH, SK: BiTYM3HSAHI — Biny-
xa M. T., Byturneup ®. ®., Nonoe C. @, Kipenues I'. ., KyabmiHcbkuin A. M., Orinvyk H. @, Mywkap M. C.,
Cyk 1. K., Anyesa J1. M.;3apybixHi — Manin B. ®., Cokonos A. B., lepemeT A. [] Ta iH. BuwesragaHum
MUTaHHSAM OCTaHHIM Yacom Oynu NpuUCBsiYEHi OOCNIMKEeHHS psady OWCepTaHTIB, ceped SKUX BUAINMMO:
Haymuwmka O. A., BoHgapenrka O. A., mby B. M., lagyyka T. C., AHueBa A. B., 3tokoBa M. M., Kapes B. IN.,
Bobpoea O. I'., Kupuuerko B. B., JlleoHosa J1. O. Ta iH.
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OunckycinHicTe 6araTboX TEOPETUYHUX MOJIOXKEHb, NPaKTUYHA 3HaYMMICTb 0BniKy, aHanidy Ta KoH-
TPOMNO OCHOBHMX 3acobiB, HeAOCTaTHIN piBEHb X AOCMIMKEHHSA 3 NOrnsAdy Cy4acHuUX notpeb ynpasniHHA
BMMarae noganbLUIoro ix yA0CKOHaneHHs.

MeToto poboTH € PO3KPUTTS TEOPETUYHUX OCHOB BU3HAYEHHSI MOHATTS OCHOBHMX 3ac0biB, a TakoX
BMCBITNEHHSA OCHOBHUX Npobnem Ta nepcrnekTuB ix edPeKTMBHOIO BUKOPUCTaHHS. Ha ocHOBI meTu cdpop-
MOBaHi 3aBAaHHS AOCNIMKEHHS, @ caMe: PO3KPUTU CyrnepeynuBi 03Ha4YeHHS MOHATTA "OCHOBHI 3acobu';
cchopmyBaTu NpobrnemaTtuky AOCHiIKEHHSA B pO3pi3i 4aHOro BUOY akTUBIB; 3anponoHyBaTn MeToau yao-
CKOHareHHs aHanisy edpeKTUBHOCTI BUKOPUCTaHHSI OCHOBHMX 3aco06iB nianpMeMcTBamu.

[ns cy4acHOi pUHKOBOIT €KOHOMIKWN KpaiHW HEOOXiAHMM € 3abe3neqeHHst TUX YMOB (PYHKLiOHyBaH-
Hs1, AKi 6 3ab6e3neunnu HanedekTuBHiLe ii iCHyBaHHs | noganblunii po3BuToK. OHIEK 3 FONOBHMX YMOB €
3pPOCTaHHS 3Ha4yeHb IHTEHCUBHMX (DAKTOPIB PO3BUTKY EKOHOMIKM. Amxe Hanbinblia yacTtka npupocTy
06’emy BUPOOHULITBA JOCAraeTbCA 3a paxyHOK e(pekTMBHOro BUKOPUCTaHHS obnagHaHHsA. Ane, BpaxoBy-
oYM NOTPebU HaLOi YKpaiHCLKOI €KOHOMIKM, HEODXIAHO BIAMITUTM, WO NUTaHHS ePEKTUBHOCTI BUKOPUC-
TaHHs Ta 0bniky OCHOBHUX 3acobiB Ha H6araTboX MiANPUEMCTBAX CTOITb AaneKko He Ha OQHOMY 3 nepLumnx
MicLb. [ONOBHOK METOK Cy4acHWX BUPOOHMKIB MPOAyKUii € BUMYCK KOHKYPEHTOCMPOMOXHOI NPOAyKLUii,
sika 6 KopucTyBanacb NMONUTOM i B MopanbLiomy 3abesnevysana 6 edpekTmBHe yHKLiIOHYBaHHS Mignpu-
emcTBa. Y nignpuemcTB NOBCTaNO NUTaHHS: SK BMXKUTU B XXOPCTKMX i HenepedbadvyBaHnx ymosax. Ane,
Oyayun panekornsgHum, Tpeba BiA3HAYMTW, LLO 3 YaCOM EKOHOMIYHE CTaHOBWLLE €KOHOMIKM i 3okpema
oKpeMux BUpOOHUKIB Byae HanarogkyBaTuCA MO Mipi 3BUKAHHS iX 4O Cy4aCHUX PUHKOBUX YMOB (PYHKLLiO-
HyBaHHS. OTXe, 3rogoM, NOKpaLLMBLLN CBOE CTaHOBWLLE, HaUiOHaNbHi BUPOOHMKM 3MOXYTb NOBEPHYTUCS
[0 NMUTaHHS HapoLLyBaHHSA BUPOOHMULTBA 3a AOMOMOIOK MiABULLEHHS PiBHA BUKOPUCTAHHS OCHOBHUX 3a-
cobiB, ke Moxe OyTu 3ymoBneHe 6aratbMa pi3HOMaHITHUMK bakTopamu.

OcHoBHi 3aco6u € ronoBHMM 6araTCTBOM He nuLie NignpUeEMCTBa, a 1 kpaiHu B uinomy. Big npo-
uecy ix popMyBaHHS Ta BUKOPUCTaHHSA 3aneXuTb eKOHOMIYHE 3pocTaHHA Aepxasu. [pakTuka ocTaHHIX
POKiB CBIAYUTb, WO 3A4iACHEHI pedhopMU HEeraTMBHO BNAMBAKOTbL HA MPOLIECUM BUKOPUCTAHHS, OHOBMEHHS i
BiATBOPEHHSI OCHOBHMX BUPOGHMYMX 3acobiB. CyTTEBO 3MEHLUMNUCH SIK 3@ abCOMIOTHOK CYMOLD, Tak i 3a
NUTOMOIO Barolo y 3aranbHii BapTocTi HEOOOPOTHMX aKTMBIB KaniTanbHi iHBecTuuii. Lle noBHoOW Mipoto
CBiAYNTb NPO HWU3bKY IHHOBALNHY AiSNbHICTb Ta HAasABHICTb AediuMTy BiNbHUX hiHaHCOBMX pecypciB y Nia-
NpUemMCTB.

3rigHo 3 n. 4 MN(C)BO 7 ocHoBHI 3acobu — Le maTtepianbHi akTMBK, AKi NIANPUEMCTBO YTPUMYE,
o6 BMKOPWUCTOBYBATH y BUPOOHMLTBI @abo nNpu nocTasLi TOBapiB, HaAaHHI NOCnyr, 34aBaTv B OpeHAay iH-
lw1M ocobam abo 3gincHoBaTN agMiHICTPATUBHI Ta couianbHO-KyNbTYPHI (PYHKLIi, O4iKyBaHUIM CTPOK KO-
PWCHOro BUKOPWUCTaHHSA (ekcnnyarauii) skux Ginblie ogHOro poky (41 onepauiiHoro uukny, SIKLWO BiH ne-
pesuLlye pik) [1].

Cnig BigMiTUTK, WO B nogaTkoBoMy 06Ky 3amiCTb TepMiHa "OCHOBHI 3acobK" BMKOPUCTOBYHOTb
TOTOXHE MOHATTS "0CHOBHI dhoHaKM". OCHOBHI hoHAN — Lie MaTepianbHi LiHHOCTI, NpU3HaYeHHi Ans BUKO-
pUCTaHHA Yy roCnoAapcbKiv AisnbHOCTI NNaTHMKa noaaTtkiB NpOTAroM nepiogy, Lo NepeBuLlye y rocno-
OapCbKivi AianbHOCTI NnaTHMKa NOA4ATKiB NPOTAroM nepiody, Wo nepesullye 365 kaneHgapHUX OHIB i3 ga-
TW BBEAEHHS B €eKCnnyaTauildo Takux martepianbHuX UiHHOCTel i BapTicTb fkux Oinbwe 1000 rpH i
NOCTYMOBO 3MEHLLYETLCS Y 3B’513KY 3 idN4HNM abo MoparnbHMM 3HOCOM [2].

3rigHo 3 [epxaBHUM KnacudikaTopoM OCHOBHUX 3acobiB nig AaHUMMK akTUBaMu Po3yMiloTb Ma-
TepianbHi LiHHOCTI, ekcnnyaTauinHMin nepiog Akux BiANOBIAHO NEpPeBULLYE PiK.

Cnig BigMITUTK, WO KNacudikauis OCHOBHUX 3acobiB TakoX € AOBOMi Pi3HOK 3anexHo Big O3HaKU.
Haibinblu po3noBctogkeHi B aHanisi € nofin oCHOBHMX 3acobiB Ha aKTMBHI i NACUBHI, OCKiNbKM came Bif,
LbOro 3anexuTb Takui NokasHuK, sk hoHAoBig4aqa, WO 3HAYHOK Mipo BNMBae Ha obcsarn BMNycKy
npoaykuii.

AHani3yloum oCHOBHi 3acobu, Hacamnepes Tpeba BM3HAUUTM iXHIO CEpeHbOpPIYHY BapTIiCTb i Au-
HaMmiKy 3MiHW 3a pag pokiB. [Mpu ubOMy cnig 3iCTaBNATU TEMMM X 3MiHW 3 AUHAMIKOK 3POCTaHHSA BapTOCTi
npoAaykuii abo obcsariB BUPOOHMLTBA B HaTypanbHOMY BUpaxeHHi. OCTaHHI MOKasHWK MOBUHEH MaTu
Oinbl BUCOKI TeMnu 3poCTaHHA MOPIBHAHO 3 OCHOBHMMMK 3acobamu. OgHak eKOHOMIYHI TpyAHOLWi, SKi
MatoTb MiCLie B HaLLiM KpaiHi, MOXYTb Noka3aTu i 3BOPOTHI TEHAEHLiI.

OaHUM 3 HaMBaXNMBIWWX 3aBAaHb MiABULLEHHS e(PeKTUBHOCTI BUKOPUCTOBYBAHHS KamniTanbHUX
BKNafeHb i OCHOBHMX 3acobiB € CBOEYacHe BBEAEHHS B eKcrryaTaLilo HOBUX OCHOBHMX 3acobiB i BUpo6-
HUYMX MOTYXHOCTEW, LUBMAKE iX OCBOEHHS. CKOPOYEHHS TEPMIHIB BBEAEHHS B eKcrryaTauito HoBux ¢ab-
pVK, NiANPUEMCTB A03BOSISE WBKUALLIE OTPUMATK MOTPIOHY ANS eKOHOMIKM KpaiHW NPOAYKUilo 3 TEXHIYHO
OOCKOHanIWnX OCHOBHUX 3aco0iB, NPUCKOPUTK X 06OPOT | TUM CaMUM YMOBINbHUTW HAaCTaHHA MOParnbHO-
ro 3HOCY OCHOBHUX 3acobiB MiANPMEMCTB, NIABULLUTY e(DEKTUBHICTb CyCiNbHOrO BUPOGHMLITBA B LIINOMY.

MoninweHHs1 BUKOPUCTOBYBAHHSA Ail04MX OCHOBHUX 3aCO6iB i BUPOOHUUYMX NOTY>KHOCTEN NMPOMMUCHO-
BMX MiANPUEMCTB, Y TOMY YMCRi 3HOBY BBEAEHMX B €KCrryaTaLilo, Moxe OyTu OOCArHyTO 3aBAsku: NiaBu-
LLIEHHIO IHTEHCMBHOCTI BUKOPUCTOBYBaHHS! BUPOOHUYMX MOTY>KHOCTEN | OCHOBHUX 3acO6iB; NiABULLEHHIO €KC-
TEHCUBHOCTI X HaBaHTa)XeHHs1. Binbll iHTEHCMBHE BMKOPUCTOBYBAHHS BMPOOHUYMX MOTY)XHOCTEWN i OCHOB-
HMX 3acobiB JOCAraeTbCA NepLU 3a BCe, 3a paxyHOK TEXHIYHOro BAOCKOHAMNEHHS OCTaHHiX [3, c. 143-147].

Baxnueum HanpsMom nominWeHHA BUKOPUCTOBYBaHHSA YCTaTKyBaHHS € NiABULLEHHA 3MiHHOCTI
BMKOPWUCTOBYBAHHSA yCTaTKyBaHHS. Bupiwyoun 3aBaaHHsA nigBuLLeHHSA KoediuieHTa 3MiHHOCTI poboTu
yCcTaTKyBaHHs, HeobXigHO Hacamnepen MaTu Ha yBasi, WO OCHOBHEe yCTaTKyBaHHS Ha GaraTbox mignpu-
€MCTBaXxX BUKOPUCTOBYETBLCS HE MOBHICTIO, @ FONIOBHUM YMHOM Yepe3 Aediunt poboyoi cunu.

36inblueHHs Yacy poboTu ycTaTKyBaHHS JOCAraeTbCsl 3a paxyHoK:

1) NOCTiINHOI NIATPMMKM NPOMOPLIAHOCTI MK BUPOBHUYMMM MOTYXKHOCTSIMU OKPEMMX TPYn yCTaTKy-
BaHHSI Ha KOXHI BUPOOHMYIN AiNaHLi, MiX Lexamu nNianpuemcTsa B LinoMy, Mk OKpeMrMu BUPOOHMLTBaMU
NPOMWCIIOBOCTI, MiXX TEMMamu i NponopLisiMy PO3BUTKY rary3ei NPOMUCIIOBOCTI i BCIET EKOHOMIKW KpaiHu;
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2) noninweHHsa Aornsay 3a OCHOBHUMM 3acobamu, 4OTpUMaHHSA nepeabayeHoi TexHonorii BUpo6-
HWUTBA, BOOCKOHANEHHS opraHisauii BUpobHuuTBa i npadi, Wo cnpuysie NpaBunbHIlN ekcnnyaTauii yctaTky-
BaHHS, HeOOMYyLLEHHIO NPOCTOIB i aBapii, 34iIICHEHHIO CBOEYACHOrO Ta SIKICHOrO PEMOHTY, L0 CKOPOYye
NPOCTOI yCTaTKyBaHHA B PEMOHTI i 36iNbLUyE MXXKPEMOHTHUI Nnepioga;

3) npoBefeHHs 3axoAis, Lo MiABULLYIOTb MMTOMY Bary OCHOBHUX BUPOBHWYMX onepauini y Butpa-
Tax pobo4oro vacy, CKOPOYEHHS1 CE30HHOCTI B pobOTi NignpuMeMCTB psgy ranysen NPOMUCNOBOCTI, NigBuW-
LLIeHHS 3MiHHOCTI po6OTK MiANPUEMCTB.

OTxKe, OCHOBHI 3acobu nocigaTb NOMITHE MicLe ceped akTUBIB Ta NoTpebytoTh GinbL AeTansHo-
ro aHanidy Ta BUBYEHHS AOCNIAHNKAMU Ta HAayKOBLIAMU.

IHTEHCMBHWI LUMAX BUKOPUCTOBYBaHHSA OCHOBHMX 3aC06iB Aitoumx NignpueMCTB BKIOYAE TEXHIYHE
iX Nepeo3bpoeHHS, NiOBULLEHHS TEMMIB OHOBMNEHHS OCHOBHWMX 3acobiB. [oceig poboTM NPOMUCIIOBOCTI
nokasye, WO LIBMAKE TeXHIYHe nepeocHalleHHs Aitounx abpuk i 3aBoaiB 0cobnmMeo Baxnuee AN TUX
nignprvemcTB, oe Mae micle b6inbLl 3Ha4YHUIM 3HOC OCHOBHKX 3acobiB.

[MoninweHHs1 eKCTEHCUBHOIO BUKOPUCTOBYBAHHSI OCHOBHMX 3acobiB npunyckae, 3 ogHoro Goky, 36i-
MbLUEHHS Yacy poboTK AiF0HOro YCTaTKyBaHHA B KaneHAapHuiA nepiof (MpoTaroM 3miHu, Aobu, micaus, kea-
pTany, poky) i, 3 gpyroro 60Ky, 36inbLUEeHHS KiflbKOCTi i IUTOMOI Barn Aito4oro ycTaTkyBaHHS y cknafi BCboro
yCTaTKyBaHHS, LLO € Ha MigNpMeEMCTBI Ta B MOro BUPOOHMYIN naHui. OTxe, yaoCKoHarneHHs aHanisy eekTu-
BHOCTi BUKOPUCTaHHS1 OCHOBHMX 3aC00iB Mae BaXrvBe 3Ha4YeHHs 4N AisnNbHOCTI BCiX NiANPUEMCTB.

Hayk. kepigH. Toroposa A. M.
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CtyneHT 6 Kypcy
dakynbTeTy ekoHoMmiku i npaBa XHEY

OCOBJINBOCTI BUKOPUCTAHHA BIOAXETYBAHHA
B YMNPABIJIIHHI CYB’EKTAMU MAJOIro nignPUEMHULITBA

Arnomauisi. ObrpyHmosaHo OouinbHICMb, @ MaKoX 8u3Ha4yeHoO ocobriueocmi sukopucmaHHs 6to-
OXemyeaHHs1 Ik mexHoroaii ynpaeriHHs cyb’ekmamu Masioeo nidnpueMHUYmea.

AHHomauus. ObocHosaHa uenecoobpasHocmb, a makxe orpedesieHbl 0CO6eHHOCMU UCOMb30-
8aHUs 6I00XemuposaHUsi Kak MexHoo2uU yrpasneHusi Cybbekmamu Manozo rnpednpuHumMamebcmea.

Annotation. The importance of budgeting for small business is grounded; the peculiarities of
budgeting as a management technique in small business are identified.

Knrodosi crnosa: b6rodxemyeaHHsl, MExXHO02is ynpasniHHs, cyb’ekm mano2o nionpueMHuymea,
brodxxemHe ynipaesiHHs, cucmema 6rodxemis.

Y CTMMyMIOBaHHI PO3BUTKY €KOHOMIKWN KpaiHW AyXe BaXnNuBy posb Bigirpae epekTnBHa AiSnbHICTb
cyG’ekTiB Manoro Ta cepeaHboro MianpuemMHUUTBa. [ep)aBHa niagTpMMKa Marnoro nignpueMHUMLTBa €
NPIOPUTETHOIO B €KOHOMIYHIN noniTuui 6araTbox KpaiH cBiTy. [1poTe, OKpiM 30BHILLUHLOI MIATPUMKK, ONs
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eheKkTBHOro hyHKLiOHYBaHHsI Cy6’eKTiB Manoro nignpueMHMLTBA HEOOXIOHWI BUCOKMI piBEHb TEXHOMO-
rin ynpaBniHHA SiSnbHICTIO Takux nignpuemcts. OgHIE0 3 TaKMX TEXHOOTIN € BlompKeTyBaHHS.

TeopeTuyHi acnekTn OrooKeTyBaHHS | NMpakTUYHI PO3pOoOKKM OO0 BNPOBaMKEHHS OlomKeTiB Ha nig-
npuemcTBax po3rnsigalTbCs B pobOTax BiTYM3HAHMX Ta 3aKOPAOHHUX EKOHOMICTIB, Takux, sik: B. CaBuyk
[1], B. Xpyupbkuit [2], C. lFonos [3], C. KosTyH [4], K. Wun6opwy [5]. lnum K. Ox., Ciren . Ox. [6] Ta iH. Mpo-
Te ornsag cyyacHux nybnikauii AaB MOXNUBICTb 3pobUTU BUCHOBOK, LLO cepen HAayKOBUIB Ta MpaKTUKIB
Hemae eanHoro niaxody LOAO BU3HAYEHHS CyTHOCTI GloaXeTyBaHHSA Ha MiANPUEMCTBI B LiiNOMY, a Takox
HeJoCTaTHLO PO3KPUTI NUTAHHA NPO MicLie 1 ponb, 0cobnMBOCTI BloAXXeTyBaHHS B yNpaBmiHHI cyb’ekTamn
maroro nignpuemMHuuTBa.

MeToto gaHoi cTati € o6rpyHTYBaHHSA OOUINbHOCTI, @ TAKOX BU3HAYEHHS1 0COBNMBOCTEN BUKOPUC-
TaHHA BloaXeTyBaHHA SK TEXHONOTIT ynpaBniHHA cyb’ekTamu Manoro nianpueMHMLTBA.

Mani nignpmemcTtea yHKLIOHYIOTb Y MIHNIMBOMY 30BHILLHLOMY CepeoBULLI, TOMY OY4EBWUAHO, LLO
edeKTNBHE YyNpaBniHHA HUMWU, SK | OyOb-IKOIO CUCTEMOLO, NMOBUHHO I'PYHTYBATMCSA Ha BMKOPUCTAHHI NeB-
HOI TEXHONOTIii, LLI0 JO3BONMUTb NOAOMNAaTU HEBU3HAYEHICTb.

B ymoBax HecTabinbHOI AMHAMIYHOrO 30BHILLIHBOrO cepeaoBmLLa Bi3HeCy, 3pOCTaHHSA KOHKYpeHLii
Ha PUHKY OCODONMBO BaXNMBUM CTa€ BMNPOBaOXXEHHS cuCTeMU (PiHAHCOBOrO KOHTPOMK, MMaHyBaHHSA Ta
aHani3y rpoloBux i MaTepianbHMUX NOTOKIB y Oyab-aKi obnacTi AianbHOCTI cy6'ekTiB Manoro nignpuem-
HuUTBa. TakMm BUMOram rMoBHOK MIpOto BignoBiaae GiomxeTyBaHHSA. ABTOp BBaxae, WO OroaKeTyBaHHA
AoUiNbHO po3rnsaaaTh K ynpasniHCbKy TeXHOMorito [7].

Peanizauisi TexHonorii ynpaeniHHA coujianbHO-eKOHOMIYHUMK cucTeMaMn Mae NeBHi 0COBNMBOCTI
3anexHo Big uinewn ix gyHKUioHyBaHHS [8].

3MiHM 30BHILLHIX YMOB Ha/yacTille Bunepe/kaloTe BUKOHAHHS 3anfiaHOBaHUX 3aXOAiB, Hacammne-
pea LWOAOo NPOAYKLIi Ta NOCNyr B OKPEMUX PUHKOBUX CErMEHTax yHacnigoK LWBMAKOrO PUHKOBOIO PO3BUT-
Ky HOBUX TEXHOMOTIN. Y 3B'sI3KY 3 TaKMMu TEHAEHUIAMW MaHyBaHHsS Ha NigNPUEMCTBAX HE3anexHo Bif iX
ranysi CTUKaeTbCs 3 NEBHUMU TPYOHOLLAMW.

Onsa ix nogonaHHa po3pobnsaTb cueHapii, BUXOAAYM 3 Pi3HMX NpUNyLLEeHb NPO WMOBIPHWUIA pO3-
BWUTOK, OTPUMYIOTb arlbTepHaTMBHI 6a3oBi nepegyMoBM Anst po3pobku nnaHiB. Po3pobnsatoTbea anbTep-
HaTMBW, BUXOAATb 3 ONTUMICTUYHUX | NECUMICTUYHMX NPUNYLLEHb MPO PO3BUTOK cuTyalii. [oTiM Ha OCHOBI
cueHapiiB po3BUTKY nignpuemeLb oopmye BiANOBIAHI NNaHu.

HeobxigHo 3BepHyTW yBary Ha Te, O Npu AOCNIOXEHI NiTepaTypHUX mKxepen, 9K TUX, Wo HOCATb
TEOPETUYHUN, TaK i TUX, O HOCATb NpaKTUYHUIA xapaktep [1 — 3; 9], aBTOpom Byno BUSIBNEHO HACTyMHe.
30e0inbluoro HEMae YiTKMX KpUTEPIiB LWOA0 PO3MEXYBaAHHSI CUCTEM BHOXKETYBaHHS 3anexHo Bif po3mipy
nianpueMCcTBa, Xo4a MarTb Micle NeBHi 0COBNMUBOCTI 3anexHo Big cdhepu AianbHOCTI Ta uinen ynposa-
DXeHHs GroaxeTyBaHHs. MNpoTe GrogkeTHa TEXHOMNOrist ynpaBniHHS MiANPUEMCTBOM Ta cuctema brompke-
TiB, SK ii cknagoBa, 06’€eKTMBHO Mae MEBHi OCOBNMBOCTI Ta XapaKTEPUCTUKU, SKi BigpPi3HAIOTbL ii 3anexHo
Bi cneumadikv AisnbHOCTI NiANPUEMCTBA, Ha IKOMY BOHa BNpoBaaXeHa Ta yHKUioHye. Tomy nepengemo
[0 BM3HaYeHHs Limx ocobnmBocTel BiAMOBIAHO LLOAO AisSiNbHOCTI Cy6’ekTiB Manoro nignpuemMH1UTBa.

Ha dopmyBaHHA cuctemn BrogxeTiB Ta BNIPOBagKEHHSA BIOMKETHOI TEXHOOTIT YNpaBniHHSA MaloTb
BM3HAYHWUIA BMIIMB NEBHI XapakTepUCTMKM CcyO’eKTa Manoro nignpMeMHMLTBA. 3anexHo Big 3MiHM Unx xa-
paKkTepUCTUK cucTema GroaxeTiB Oyae Aello Buao3miHBaTUCA. [1O TakMx xapaKTepUCTUK Pi3Hi aBTopu
[9 — 11] BigHOCATB: BapTiCTb 0bNagHaHHA Ta iHWKUX POHAIB; KBanidikaLinHWIA piBeHb kaapiB (NPodecCiiHi,
OCOBUCTICHI, KOMYHIKaLiiHi KOMNeTeHUii NpauiBHMKIB NiANPUEMCTBA); HAsiBHICTb HEOOXIOHWX CKNafCbKuMx
npuMiLLeHb; cnocobu NpPoCcyBaHHs | peknamu peanisoBaHoi NPOAYKLii, ToBapiB, pobiT i nocnyr, edbeKTUBHiI
ANs NEBHOro BUAY LiSANbHOCTI; HASABHICTb JOCTYMHUX ANA 3anyyYeHHs PiHaHCOBUX PecypcCiB, KpPiM BNACHMX
KOLUTIB; 3Ha4yHa notpeba B TPaHCMOPTYBaHHi BMACHUMU YK MiAPSAHUMM TPaHCMOPTHMMK 3acobamu; 06-
paHa cuctema onofaTkyBaHHS.

Bynb-sike mane nignpnemMcTBoO NPoXoAuTb NEBHI CTafii PO3BUTKY i KOXKHA 3 SIKMX XapaKTepu3yeTb-
csl CBOIMU 3aBAaHHsAMM i Nnpobnemamu [6]. Lle 3ymoBnioe HasiBHICTb NEBHUX OCOBNMBOCTEN CKNagaHHs
OropKeTiB HA KOXXHOMY OKPEMOMY MiANPUEMCTBI.

Ha novatkosin cragji pobotu cyb’ekta Manoro nignpuemMHMLTBA A0 3aBAaHb, WO CTOATb Nepes HUM,
JOUINbHO BiAHECTU: PO3LLUMPEHHS KNiEHTCbKOI 6a3n, nepexia Ha HaCTYMHy CTafilo 3pOCTaHHs, 6axaHHs 3a-
MNHATK "CBOIO Hily". [JoBrocTpoKoBe (CTpaTeriyHe) nnaHyBaHHSAM y LibOMY BUNaAKy He AeTanisyeTbes, a 3a
NPUHLMNOM HEOOXiAHOI 4OCTAaTHOCTI MOXe BKIOYATU po3pobKy GayveHHs, Micii, 3aranbHOI Ta KOHKYPEHTHOI
cTparterii. KOpOoTKOCTPOKOBE MnaHyBaHHA Ha MOYATKOBMX eTanax Mae AyKe BaxrmBe 3Ha4YeHHs, agxe sK Bi-
AOMO, caMe nepLUniA pik iCHYBaHHSA € HaNCKNadHilWMMK ANs Manvx nignpueMcTs. HeBenukuin gocsin pobo-
TW He 3abe3neyvye AOCTaTHLOI iHopMaLii Ans hiHAaHCOBOro MnaHyBaHHs, TOMy HeOobXiaHiI peTenbHi gocni-
PKEHHS 3HAYHOI KinbKkocTi gxepen. Mpu dopMyBaHHi OrogKeTy NOTPIOHO NPUAINATY yBary pusmk-MeHeox-
MEHTY, CLIeHapHOMY aHani3dy, pobuTtu gonyck Ha HenepeabaveHi ob6cTaBUHN.

MignpremcTBO, AKOMY BAAnNocs NPONTM MoYaTKoBY CTafilo, 3aKpinUTW CBOI PUHKOBI NO3uLii, Mae
3aBAaHHs cTabinisyBaTty cBoe cTaHoBuwe. [na Toro wob 3abe3neunty JOBrOCTPOKOBI NepeBaru Ha Ui
cTagii, HeobxigHO BNpoBamkyBaTh OiNbll ePeKTUBHI MeXaHi3Mn ynpaBniHHSA, BUKOPUCTOBYBaTK Grogke-
TYBaHHS He MPOCTO AN NiaHyBaHHS (PiHAHCOBMX MOTOKIB, @ BXXe K CaMOCTiINHY TEXHOIOrit0 yrnpaBniHHA
BCiMa chepamm BHYTPILLHBOrOCNO4APCHKOr0 MEeXaHi3my.

Bxe matoun neBHy iHopmauiiHy 6a3y, a came nNnaHoBi Ta PaKTUYHI AaHi Olo[XeTIB, BiOXMNEHHS
Ta ix aHanis, KepiBHMK 3MoOXe BinbLl TOYHO MnaHyBaTW Ta BpaxoByBaTu BCi hakTopu y iX B3aEMO3B’A3KY
Ta BignNoBiAHI 3MiHM hiHAaHCOBUX pe3ynbTaTiB AisnbHOCTI. HasBHICTb y3romkeHoi cuctemmn 6roaxeTis, Lo
AOCTOBIpPHO BigoGpaxae AisnbHICTb NiANPUEMCTBA, Aa€ MOXIIMBICTb LiNiCHO OLiHIOBATU BMNSIMB MOXIIUBUX
3MiH Yy 30BHILIHLOMY CEPEOBULL | TakMM YMHOM 3asfarnerifb nNnaHyBaTu TakTUYHI Ta onepaTuBHI ynpas-
NiHCbKI Aii.
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LLle oaHielo ocobnmeicTioO Manux NiANPUEMCTB € CKMaAHICTb 3any4YeHHst 30BHILLHLOrO piHaHCyBaH-
HSA abo JoCUTb BUCOKa (hiHAHCOBA 3aneXHiCTb Bif iHBECTOpa Yepes Benuvki pusnkn AisnbHOCTI. biogkeTHe
ynpaBniHHA pobuTb AiANbHICTL Cy6’ekTa Manoro nignpuemHuuTBa Ginbll NPO30POK0 He TiNbkU ANd Brac-
HWUKIB, @ N ONs iHWKX 3auikaBneHux cTopiH. Kpim Toro, 4o3Bonsie BiaCTeXyBaTW BCi 4OXOAM Ta BUTpaTH,
Lo cnpusie ctabinisauii KOHTponMo, a oTxe, NiABULLYE edEeKTUBHICTb yNpaBniHHA GisHecoM B Lifiomy.

[o HacTynHoI cTagii nianpnemcTBO NEpexoauTb HAaKOMMYMBLUM OOCTaTHIN JOCBIA, 3MILHMBLUK CTa-
HoBWLe Ha puHKy. CTagis cTabinbHOCTi XxapaKkTepu3yeTbCcsa TUM, O HanarogxeHi 6isHec-npouecu, BcTa-
HOBIEHi HeobOXiaHi KOHTaKkTW, Gi3Hec MpUHOCUTL HagiiHui npubytok. OTXe, HacTyrnHe 3aBAaHHA — He
npocTo 36epertu NOTOYHe CTaHoBWLE, a N PO3LUMPUTU AiANbHICTb. Ha aaHin ctagii ponb GogxeTy pos-
KpMBaEeTbCs Y TPbOX OCHOBHMX acnekTtax. No-neplue, nepepo3noain kowTiB. Cuctema 6ioaxeTiB JO3BO-
nse 3pobuTn obrpyHTOBaHWMA BUBIp TUX cdep AiSNbHOCTI, Kyau AOLiINbHO NepeBecTy KOWTK 3 MEHLU Npu-
6yTKoBOI chepu B GinbLu npubyTroBy. Mo-apyre, GopxKeT [03BONSE KOHTponoBaTH BUTpaTu. Konu dipma
TINbKN NOYMHAE AiANbHICTb, BIACYTHICTb BiNlbHUX KOLITIB cCamo No cobi BUCTYNae CTPUMYHOHMM (DaKTOPOM.
OpHak ctabinbHa dipma Mae binbLy rHyYKicTb, i NoTpebu pisko 3pocTatoTb. CknagaHHsA GrogxeTy gono-
Marae BU3Ha4MTW NpiopUTETHI cdhepn 3acTocyBaHHA kowTiB. [o-TpeTe, BomxeT Mae Benuke crpareriyHe
3HaYeHHS, OCKiNbKM cnpusie hopMyBaHHIO Ta MOMOBHEHHIO pe3epBHOro oHay, ki came 3HagobnATbLCS
Ha cTagii po3WwnpeHHs GisHecy.

MnaHyBaHHA AisnbHOCTI NiANpPUEMCTBa Ha cTafii PO3LIMPEHHS NOBUHHO ByTU GinbL AeTanbHUM,
NMOEAHYBATU XOPCTKUA KOHTPOMb 3 MHYYKICTIO, LU0 HEOOXiAHOW Ansi OCBOEHHS HOBOroO pPUHKY. Cuctema
OroakeTiB Aae geTanbHy aHaniTuyHy iHcbopmalio, HeobxiaHy Ans BiACTEXeHHs obepTaHHS KOLWTiB, BiAo-
KpeMIeHHs Takux, WO YMOBIMbHIOTL PyX MPOLIOBOI Macu Ta BedyTb A0 3POCTaHHSA HaknagHUX BUTparT.
Kpim Toro, 3poctaHHsa ob6csriB 30yTy noTpebye HanaromKeHHst pyxy AOXOAiB, ynpasniHHS 0e6iTOpCbKo
3ab0proBaHicTHO TOLLO.

Ha ocHoBi aHanisy Ta 3icTaBneHHs 0cobnMBOCTEN AiANbHOCTI Cy6’eKTiB Manoro nignpuemMHuuTaa [8],
a TakoX poni 6ooKeTyBaHHA siK ynpaBriHCbkoi TexHororii [10; 11] BU3Ha4eHO OCHOBHI OYiKyBaHi pe3ynbTa-
TV Mo eTanax pobiT npouecy GlomkeTyBaHHS Ana cyb’ekTiB manoro nignpueMuuutea (CMI): oTpyMaHHsA
NporHo3y hiHaHCOBO-rOCMOAAPCLKOTO CTaHy NiANPUEMCTBA; BU3HAYEHHS NNAHOBMX MOKa3HMKIB, Lo 3abe3-
ne4yoTb 36anaHcoBaHe 3pocTaHHs BiHecy 3 ypaxyBaHHSAM HasiBHUX i NNaHOBaHUX pecypciB Ta ManbyTHbO-
ro NpubyTKY; Y3roMkKeHHs i 3aTBepAXXEHHS MnaHoBMX hiHAHCOBO-EKOHOMIYHMX MokasHukiB CMIT; BUusHayeH-
HS BignoBiganbHOCTI 3a pesynbTat  hiHAHCOBO-rOCNOAAPCHKOI  OiSNbHOCTI  nignpuemcTBa  (po3nogin
(hiHAHCOBMX MOBHOBaXeEHb i BiANOBiAANbLHOCTI MiX kepiBHMKamu CMIT); npoBeaeHHs CLEHapHOro aHanisy
ManbyTHboro nonoxeHHss CMI; nigBuLLeHHA iHaHCOBOI OGI'PYHTOBAHOCTI MPUAHATUX YNPaBRiHCbKUX pi-
LWEeHb Ha BCiX piBHAX ynpaBniHHA CMIT; MOTUBYBaHHS y4aCHWKIB GHODKETHOrO NPOLECy Ha AOCATHEHHS KiH-
LeBOro pesynbTaTy; BU3HAYEHHS CUCTEMW KOHTPOMIO pes3ynbTaTiB (DiHaHCOBO-roCcnoAapChbkoi AisNbHOCTI
CMIN Ha MabyTHe, 3abe3neyeHHs Ta 3MiLLHEHHS (hiHAHCOBOI AUCUMNIIHN.

BrogxeT mae 6yTu npeporatMBoO He TiNlbKn hiHAHCOBOrO KEPIBHWUKA, BiH MOBMHEH CTaTK CMOMyY-
HOI TEXHOIOoriet0 B3aeMogii BCiX KMOYOBUX MEHeKEPIB CyD’ekTa Marnoro nianpMemHuuTaa [2].

Ockinbku GIOmpKETHA TEXHOMOTIA YyNpaBniHHA NiANPUEMCTBOM — Lie yrpaBIiHCbKa TEXHOIOris!, sika
30e6inbworo po3pobnseTbca Ta BNPOBamXYeETbCA ANs NiABULLEHHSA edheKTUBHOCTI NMPUAHATTS ynpasniH-
CbKUX pilleHb, TOBTO BHYTPIlWHIX NoTpeb cyb’ekTa rocnofaproBaHHs, o6 BOHa AaBarna odvikyBaHi pe-
3ynbTaTn HeobXigHo ii 3abe3nevyBaT AOCUTbL AeTarbHOK aHaniTM4YHow iHdopmauieto. 36ip nogibHoi
iHcbopmaUii Npo AisnbHICTL NianpMeMcTBa MoXe NoTpebyBaTn 4OAATKOBMX BUTPAT, SIK MpaLi nepcoHany,
Tak i BUTpAT Ha TeXHiYHe ycTaTKyBaHHA Ans ii 06pobku. Lle moxe ctatn HeraTMBHUM acnekToM Mpu OLiH-
Ui HeoBXigHOCTI Ta AOLINbHOCTI BNPOBaAXeHHS GIoIKETYBaHHS Ans ynpaBniHHA cy6’ekTamu manoro nig-
npuvemHuuTea. MpoTe, 3 iHWoro 60Ky, HasBHICTb aHanNiTUYHOI iHGopMaUii NigBULLYE KepOoBaHICTb rocrno-
[apCbKOT CUCTEMMU, 3HUXKYE EHTPOMIVHI MpoLecy, a oTxe, cnpusie cTabinbHOMY PO3BUTKY.

TakuM YYHOM, BUKOPUCTAHHSA TEXHONOTIT OI04KeTyBaHHA B NPoOLECi ynpaBriHHA cyb’ekTamn mano-
ro NiaANpUEMHULTBA CNPUSE NIABULLEHHIO e(PEKTUBHOCTI AIANBHOCTI, @ OTXe, € AOUINbHMM OIS Takux nia-
NPUEMCTB HE3anNeXHOo Bif ranysi, B Skl BOHN ONepyoTb.
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CTygeHT 6 kypcy
dakynbTeTy eKkoHoMikM i npaBa XHEY

OCOBJINBOCTI PO3BUTKY MAJIOIO BIBHECY
B YMOBAX HOBOI'O NOOATKOBOI'O KOAEKCY

AHomauis. [MpucesiseHo OocrnidxeHHo npobrem onodamKyeaHHs1 Marnoz20 nidnpuemMuymea 8
YkpaiHi. [NposedeHo aHanimuyHUl 0bie ma daHa ouyiHKa rnepesazam ma Hedonikam [Nlodamkogozo KoOeK-
cy, susierieHo ocobiusocmi ¢hyHKUIOHy8aHHS y OaHuX ymoeax mari nidnpuemcmea Ykpaidu.

AnHomauusi. locesiweHo uccriedosaHuto rnpobrem Hano2006/10KeHUsT Mano2o npednpuHuUMa-
menbcmea 8 YkpauHe. [posedeH aHanumuveckull 0630p u 0aHa oyeHka npeumywecms u Hedocmam-
Koe Hamnoeosozo kodekca, 8bisi8neHbl 0COBEHHOCMU (DYHKUUOHUPOBaHUsI 8 OaHHbIX YC/I08USIX MarslbiX
npednpusmut YKpauHsbi.

Annotation. This article is devoted to the problems of taxation of small business in Ukraine. An
analytical survey and an estimate of the theoretical foundations, advantages and disadvantages of a new
Tax Code regarding taxation of small business of Ukraine has been conducted.

Knrodosi criosa: 6ro0xem, mane nidnpuemHuymeo, ornodamkysaHHs, Nodamkosuli koOeKc, no-
damkosa cucmema, cyb’ekm marsnozo nidnpuemMHuymea, ¢hiaudHa ocoba — nionpuemeypb.

Y cyy4acHuX ymoBax rocrnofaploBaHHsi Mane nianpMeEMHULTBO € €AMHUM 3acOOOM iCHYBaHHA Ta
CTMMYFOM PO3BUTKY OS89 MiNbWOHIB MoAen Sk B YKpaiHi, Tak i B Winomy cBiti. Mani Ta cepegHi nignpmem-
CTBa € MepeagyMOBOK CTaNoro EKOHOMIYHOrO 3pOCTaHHS, CTBOPEHHS HOBUX POBOYMX Micub, 3MiLHEHHS
€KOHOMIKW perioHiB, KpaiHu B Linomy. Ane ctanoMmy po3BuTKy Cy6'ekTiB Manoro nignpuemMH1MUTBa nepeLu-
KOMXae iCHytode nogaTkoBe 3akOHOAaBCTBO [1]. YOOCKOHaMeHHs cucTeMu onogaTkyBaHHA Manux nifg-
NPUEMCTB YKPaiHM B CyyaCHUX YMOBAaxX BUCTYMae Ayxe BaknMBolo npobnemoto. i BUpILLEHHA cyTTeBO
BMAMHE Ha MOMOBHEHHS AepXaBHOro GlomkeTy, noganblwni PO3BMTOK NIANPUEMHULTBA, iHBECTYBaHHS
ranysemn HauioHanbHOi EKOHOMIKM Ta CoLianbHUIN 3aXMUCT HACENEHHS.

[aHi nuTaHHs po3rnagarTbea B poboTax 6araTbox BITYM3HSIHUX aBTOPIB, Takux, sk BaxHoBcbka H. A.
[2], B. Ornix [3], B. MapHuk [1], Wkapyna O. B. [4], ApoweHko ®. O. [5] Ta iH. MpoTe pag nuTaHb Uiei
cknagHoi npobnemun notpedbye y noganbLoMy TEOPETUHHOMY Ta NPaKTUYHOMY OBrpyHTYBaHHI. Y Hayko-
BMX OOCMIIKEHHSAX 3 onofaTKyBaHHA Marnoro Gi3Hecy NMUTaHHA PO3BUTKY B yMOBax HOBOIO NMOAaTKOBOrO
3aKkoHoAaBCTBa NOTpebye NoAanbLLIOro AOCHIAXKEHHS.

MeToto AaHoi cTaTTi BUCTYNae AOCHIMKEHHS HAaNpsIMiB PO3BUTKY Marnoro 6i3Hecy B yMoBax HOBOro
noaaTKoBOro 3aKOHO4ABCTBA.

3aBAaHHAMM € JOCHiMKEHHS Npobnem onogaTkyBaHHSA Marnoro niagnpueMHULTBA, BUSBIIEHHS Ne-
peBar Ta HeJonikiB HOBOro NOAATKOBOrO 3aKOHOA4ABCTBA, 0COBNMBOCTEN (PYHKLIIOHYBaHHSI B A@aHUX YMO-
Bax Manux nignpvemcTs YKpaiHu.

OO’eKT JOCniAKEeHHsT — cucTema onogaTKyBaHHA Maroro nianpuemMHuuTea B YkpaiHi. [peamvet —
nepesarn Ta Hedoniku HoBoro ogaTKOBOro kogekcy Ta ix BMnMB Ha OYHKUiIOHYBaHHsSI cyb’ekTiB manoro
nianpuemMHULTBA.

3 pO3BMTKOM iHTErpauiiHux npouecie B YKpaiHi ronoBHUMN Cyb’ekTaMyM pUHKOBOI EKOHOMIKM Ma-
I0Tb CTaTK CYO’EKTU MiANPUEMHULIbKOI AiANbHOCTI, ai)ke CaMe BOHU € OCHOBOK PO3BUTKY iHHOBALiHOro
cepefoBULLa, PYLUIMHOK CUIOK EKOHOMIKM.

Mane nignpremMHMLUTBO — AyXXe TOHKUN Ta YyTIMBUIN CEKTOP EKOHOMIKU, KU € HalypasnuBeilInm
ONS Taknx HECNPUATINBMX YMHHUKIB, SIK PiHAHCOBI TPYAHOLLI, UMKMiIYHI KONMBaHHS, iHRAUia, nogaTko-
BMI TUCK TOLLO. PO3BUTKY Manoro nignpuemMHULTBa CNpPUSE HN3Ka EKOHOMIYHUX | OpraHi3auinHuX YMHHU-
KiB, cepeql sIkux BEnuKe 3Ha4YeHHsI Mae MexaHiam onoaatkyBaHHs [4]. MiaTpumka manoro GisHecy Yepe3
CMCTEeMY OMoAaTKyBaHHSA MOXe CTaTh OAHMM i3 cnocobiB NogonaHHA HeraTMBHUX Hacnigkis iHaHCOBO-
E€KOHOMIYHOI Kpuan B YkpaiHi [2]. CucTema onogaTKkyBaHHs, WO icHyBana B YkpaiHi 4o HoBoro MopaTtko-
BOro KOZEKCY, CTBOpIOBana 3Ha4yHe nofgaTkoBe HaBaHTaXKEHHS Ha cyb’ekTiB manoro nianpuemMHuuTea [5).
Yce ue npu3Boguno A0 TakMX HEraTUBHUX HacnigkiB, sik cnaj AinoBOi akTUBHOCTI CyO'ekTiB rocnogapto-
BaHHS, BiANNMB HaLUiOHANbLHOro Kanitany 3a KOpAoH. Yepes Le 3MeHLLyBanucsa HagxXomKeHHs y Groaxer,
LLIO, Y CBOK Yepry, 3HOBY MpUMYLLYBano AepxXaBy BBOAMTW HOBi nodaTku Ta 36inbwyBatn 6a3y icCHy4mMx
nopatkiB. TakMM YMHOM, Lii YUHHUKM 0BMeXXyBanu po3BMTOK cy6'ekTiB Marioro nianpuemnHuuTea. Buxoas-
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YM 3 UbOro, HeobxigHo Byno NpPUHATK cydacHui 36anaHcoBaHui NofgaTKoBUA KOOEKC — OOKYMEHT, Y
KoMy HeobxigHO BGyno onTMManbHO NoeaHaTn OyHKLUii dickanbHi, BiA AKMX 3aneXuTb XUTTEQIAMNBHICTb
OepxaBu, i CTUMyniotodi. BueHnmn BMCNOBMOETLCA ABi 30BCIM MPOTUMEXHI TOYKM 30pYy LLOAO PO3BUTKY
maroro 6i3Hecy B ymoBax HOBOro 1o4aTkoBOro KoAekcy.

[MpoaHanizyBaBLIM 3MIiCT NpuHATOro oaaTkoBOro KOAEKCY, MOXHa BiAMITUTU Take MO3UTUBHE
3pYLUEHHsI NOOATKOBOiI CUCTEMU, SIK CKOPOYEHHS KINbKOCTi NnoaatkiB i 300piB Ta 3HWKEHHSI NO4ATKOBOIO
TUCKY Ha ekoHOMiKy. Tak, 3amicTb 29 3aranbHogepxaBHuX Ta 14 micueBux 0OOB’A3KOBMX MraTexis, LUO
Oynu 3akpinneHi 3akoHamu YkpaiHM CTOCOBHO OMNOAaTKyBaHHs, [1ogaTKOBMM KOOEKCOM 3anpoBapKeHO
BignosiaHo 18 Ta 5 nnartexis, nepenik AKMX iICTOTHO BIAPI3HAETLCS Bif TOro, WO iCHyBaB paHiwe. MNepww 3a
BCE Lie BMKMMKaHO TWUM, WO Aesiki NoAaTKM Tenep NpocTo He cnpaBnATumyTbes. Mpuknagom Takux nna-
TeXiB € KOMyHanbHUI NOAATOK i NOAATOK Ha peknamy, pUHKOBUI 36ip, 36ip 3a NpaBO BUKOPUCTaHHS Mic-
ueBoi cMMmBOnikM Ta 36ip 3a Buaady A03BOMY Ha pPO3MilleHHs O6’ekTiB TopriBni: 3a nepiogu nicns
01.01.2011 p. ix cnnadyyBaTu He NOTPIOHO. MMO3NTUBHMM HanNPsIMOM MoAaTKOBOI pedhopMM CTano 3MeH-
LLUEHHS CTaBKW Noaatky Ha npubytok 3 2011 p. i3 25 go 19 %, notim ageksaTHo 3 2014 p. go 16 %. MNopaa-
TOK Ha goaaHy BapTicTb 3 2014 p. 3HM3uTbesA i3 20 go 17 %. Kogekc Takox nepenbavae nogaTKoBi KaHi-
Kynu, siKi 4agyTbe MOXIMBICTE BUBINIBHUTM JOAATKOBI KOLITK AN po3BUTKY BisHecy: Ha nepiog 3 1 KBiTHS
2011 p. po 1 ciyHaA 2016 p. 3acTocoByeTbes cTaBka 0 % ANns NNaTtHUKIB nogaTtky Ha NpubyTok, Y SKMX po-
3Mip AOXOAIB KOXHOMo 3BiTHOO NOAATKOBOro Nepiogy HapocTalouynM MiACYMKOM 3 MoYaTky poKky He nepe-
BULLYE TPbOX MIfNIbAOHIB rPMBEHb Ta HapaxoBaHOI 3a KOXHUWA MicsiLb 3BITHOro nepiogy 3apobiTHOI nnaTu
(moxoay) npauiBHuKIB, Siki nepebyBatoTb i3 NNaTHUKOM NoaaTtky y TPYOOBUX BiAHOCKMHAX, € HE MEHLUUM,
Hi>X ABi MiHiManbHi 3apobiTHI NnNaTh, po3mip sIKOi BCTAHOBMEHO 3aKOHOM [1].

Ane icHye i 30BCiM NpoTunexHa Touka 3opy. Ha aymky 6aratbox daxisuis, Aeski Hopmu MNogaTko-
BOrO KOAEKCY He CnpuATMMYTb pPO3BUTKY Manoro 6GisHecy [5]. 3rigHo 3 uum Kogekcom cnoctepiraetbcs
yCKMagHeHHs BeeHHs 3BITHOCTI NiANpUeEMCTBA yHACNiAOK BiACYTHOCTI OYiKyBaHOro 3ruTTa NogaTkoBoro
Ta Byxrantepcbkoro obniky, 3HayHe 36inblUeHHA NMOBHOBAaXEHb AJS iCHYOUYMX noAaTkiBuiB. 3rigHo 3 HO-
BuM lMogaTkoBMM KogekcoM nepeBipka moxe TpuBath Ao 10 gHiB (a B pasi notpedbu moxe OyTv npogos-
XeHa Wwe Ha 5 gHiB), NpOTAroM SKOi MOXIMBO NPOBEAEHHS iHBEHTapM3aLlii akTUBIB Ta 34iNCHEHHS] KOHT-
POrbHOI 3aKyniBni, WO 3HAYHO YCKnagHuTb poboTy mignpuemuiB. Akwo B pe3ynbTati nepesipkn 6yayTb
3HaWAeHi NopyLUEHHS, KOHTPOSIIOYNIA OpraH CamMOCTIHO BM3HA4Yae CyMy rpoLLoBMX 3000B’A3aHb cyb’ekTa
nignprMeMHMLBKOI gisnebHocTi [5]. HoBum MNMogaTtkoBuMm Kogekcom nepegbayeHo, Wwo BuTpaTu Ha npuaban-
HS TOBapiB, ONfaTy Nocryr, a TaKoX iHWKWX MaTepianbHUX Ta HemaTtepianbHUX akTUBIB Y (Di3NYHOI 0cobu —
nianpueMus, SIKUIA cnnadye eaMHUiA NogaTok, He MOXyTb OyTU BigHECEHi KOHTpareHTOM Ha BUTpaTu npu
BM3HaYeHHi NpnbyTKy A0 onofdaTkyBaHHA (KpiM nignpuemuis, WO 3A4IMCHIONTL AiSNbHICTL Y cdepi iHdop-
maTtum3auii) [6]. MopaTkoBuU KOOEKC HE 3abOPOHSiE CriBMpaLto NiANPUEMCTB i3 CNPOLLEHUSMM, ane HeMo-
XMUBICTb NEpeHecTn onnaTy iXHbOi npaui Ha BanoBi BUTpaTH pobuTb AiSNbHICTb 3a L€t CXEMOK MEHLL
BWTQHOW, HiX paHiwe. Lle 06yMOBNIOE 3HMXEHHS AINOBOI aKTUBHOCTI Cy6’ekTiB Manoro GisHecy. Takox
HeraTVBHMMU acnekTamu € 3MiHa MopsAKy nepepaxyBaHHs nopaTtky Ao GiopxeTy Ta lMeHcinHoro doHay
cyb’ekTamm mManoro nianpuemMHuuUTBa, 060B’sI3KOBa Cnata €guHOro couianbHOro BHECKY, HEeOOXiAHICTb
cnnayysaTi eQUHUIA NOAATOK, NOAATOK Ha AO0X0AM (Pi3VYHKX OCib aBaHCOM LLOKBapTanbHO.

Omxe, MNogaTkoBMIN KOAEKC € KPOKOM Ha LUMsXY A0 CTBOPEHHS BinbLlu 4OCKOHANoi cuctemu onoaa-
TKyBaHHA. BiH Mae psa nepesar: 3MEHLLEHHS KiNbKOCTi NoAaTKiB, 3HWXKEHHSA NeBHUX NOAATKOBUX CTaBOK.
[MpoTe, He3Baxaun Ha Ui nepeBary, AaHWA 3aKOHOAABYMI AOKYMEHT Ma€ HU3KY CEPMO3HUX HeaoniKiB:
HeraTMBHI YMOBM onoaTtKyBaHHs ANsi CepefHboro Ta ocobnneo manoro GisHecy, 0OMeXeHHs Kona ocib,
LLIO MOXYTb KOPUCTYBaTUCA CNPOLLEHOI CUCTEMOIO ONoAATKyBaHHS TOLLO. TakuM YMHOM, HaBiTb Lii OKpe-
Mi 3ayBakeHHs Wwoao MoaaTkoBOro KoAeKCy cBigvaTh Npo HEOOXIAHICTb MOro BOOCKoHaneHHs. OCHOBHUM
3aBAaHHSM, WO NOCTae nepen AepXaBoto Ha CbOroHi, € AOCATHEHHS] EKOHOMIYHOI PiBHOBArn Mix aepxa-
BHUM PErynioBaHHSIM Yepe3 CUCTEMY OMnoaaTKyBaHHS, NPUCKOPEHHSAM TeMMy pPO3BUTKY Marnoro GisHecy B
pi3HMX cchepax HAPOOHOro rocnoAapcTBa, CTBOPEHHSIM CEPEAHbOro CoLianbHOro Krnacy cycninbctsa Ta
BCTaAHOBIEHHAM ONTUMarbHO-MaKCUManbHOro PiBHS HANOBHEHHS OIOMKETY AepKaBu 3a paxyHOK Manoro
Oi3Hecy.

Hayk. kepieH. YacoeHikosa fO. C.

Jlirepatypa: 1. [Tapuuk B. CTuMymoBaHHs CTPYKTYPHHX 3MiH B €KOHOMIIll — TOJIOBHE 3aBJIaHHS TOJATKOBOI pe-
¢dopmu / B. [Tapuuk / Axryanshi mpoonemu ekoHomiku. — 2010. — Ne 11. — C. 214-223. 2. Baxuoscbka H. A. Ilo-
JIATKOBHH KOJIEKC B KOHTEKCTI pedopMyBaHHs MoaaTkoBoi cuctemn Ykpainu / H. A. BaxHoBcbka // ExoHoMiuHHMiT
¢dopym. — 2011. — Bum. 1. 3. Ornix B. Illnsaxu peopmyBaHHS MOJaTKOBOI CHCTeMH YKpaiHH y HampsMKy 3a0e3me-
YeHHS CTAJIOr0 eKOHOMiuHOro po3Butky / B. Ormix, O. lllanoBanos // Exonomict. — 2009. — Ne 11. — C. 26-29.
4. lllkapymna O. B. Anasi3 npoGiem Ta HalpsIMKIB yJOCKOHAJICHHS] CUCTEMH onojaTtkyBaHHs B Ykpaini / O. B. Illka-
pyna, A. B. Pomanuenko // Mexani3m perymoBanns ekoHoMikH. — 2010, — Ne 1. — C. 185-191. 5. fpomenko @. O.
PedopmyBanns IlogatkoBoi cucremu Ykpainu B KOHTEKCTi npuitHatTsa [logatkoBoro konekcy / @. O. SpouieHko
// ®inancu Ykpainu. — 2010. — Ne 7. — C. 3-9. 6. [TonatkoBuii kogekc Ykpainu Big 2 rpyans 2010 poky Ne 2755-VI
31 3MiHaMu Ta JonoBHeHHsMH Bij | ciuns 2011 poky.
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CTygeHT 6 kypcy
dakynbTeTy ekoHoMiku i npaBa XHEY

NMPAKTUYHI TA TEOPETUYHI ACNEKTU AOMIHICTPYBAHHA
NOAATKIB AA CYB’E€KTIB MAJNOIo niaAnPUEMHULTBA

AHomauiss. Po3dansiHymo cymHicme ma ¢byHKUii aOmiHicmpysaHHs1 nodamkie, crieyugiky admiHic-
mpysaHHs nodamkig Ons cyb’ekmie manoz2o nionpuemHuymesa (CMI), cmpykmypy cucmemu aomiHicm-
pysaHHs1 no0amekie, a makox Oesiki npobnemu ii pyHKUIOHy8aHHs 8 YKpaiHi ma Hanpsmu ix UpilUeHHS.

AHHOmauyus. PaccmompeHb! cyuwHocmb U (hyHKUUU adMUHUCMPUPOBaHUSI Harlo2o08, creyuguky
adMuHUCMpuposaHusi Hano2o8 0ns cybbekmos marnozo npednpuHumamernscmea (CMII), cmpykmypy
cucmembl adMUHUCMPUPOBaHUST Ha/lo208, @ makxe Hekomopble npobremsl ee (hyHKUUOHUPOBaHUS 8
YKkpauHe u HanpaseneHusi Ux pelieHusl.

Annotation. Essence of tax administration, its functions as a system, specifics of tax administration
for small and medium enterprises (SMEs), a structure of tax administration system in the context of
SMEs, and some problems related to the tax administration system in the context of SMEs are
considered.

Knrouosi criosa: admiHicmpysaHHsi nodamkie, cucmema admiHicmpysaHHs nodamkis, cyb’ekm
Marsoeo nionpuemMHuumea.

YM0BWU AinoBoi akTMBHOCTI cy6’ekTiB Manoro nignpuemuumyrea (CMI) 6arato B YoMy BU3HAYaOTb-
cs1 piBHEM eheKTUBHOCTI aAMiHICTpPyBaHHs NoAaTkiB. ICHYIOTb NeBHI agMiHICTpaTVBHI 6ap’epy yHKUiOHY-
BaHHA CMI, 30kpemMa cnpoLeHoi cuctemmn onogaTkyBaHHsA, obniky Ta 3BiTHOCTI. Lli ob6cTtaBuHn 3ymoB-
NI0I0Tb aKTyanbHICTb 4aHOro AOCHIMKEHHS.

JocnimKeHHI0 NUTaHHS agMiHICTpyBaHHA NoAaTKiB NPUCBSAYEHO HaykoBi npaui AHOpyLieHko B. J1.,
JlacTtoBeubkoro A. C., P. MaeneHko Ta iH. [1]. Mpobnemun onogatkyBaHHs Manoro 6i3Hecy nigHiMarTbes y
npausax TakMx BYEHMX i npakTukis, sk: . Konynaesa, O. Liunntok, O. Bacunuk Ta iH. [2]. OgHak npobnemi
agmiHicTpyBaHHsa nogartkis anst CMIN npuaineHo HegocTaTHLO yBaru.

MeToto focnimKeHHs € TeopeTuyHe OBrpyHTYBaHHS CTPYKTYPU CUCTEMW aAMiHICTPYBaHHSA nopat-
KiB, @ TAKOX 3aranbHa OLiHka CTaHy agMiHicTpyBaHHA nogatkis ans CMI B YkpaiHi. 3aBgaHHAMK gocni-
DXKEHHS € XapaKTepucTnka yHKLiN cMCTEMW aaMiHICTPYBaHHSA NOAATKIB, XapakTepucTuka ii CTpYKTypu 1a
aesiknux npobnem agmiHictpyBaHHs nogatkiB anst CMIM B YkpaiHi. O6’eKTOM JOCNIAKEHHS BUCTYNae cuc-
TemMa agMmiHiCTpyBaHHA nogatkiB B YKpaiHi, npeaMeToM — CUCTEMHi XapakTepUCTUKM agMiHICTpyBaHHSA
nopaTtkis ans CMI.

Ha gymky aBTOpa, agMiHiCTpyBaHHS MogaTkiB CTAHOBUTL YNPaBRiHCbKY AiSNbHICTb OpraHieB gep-
XaBHOI BNagu 3 HOPMaTUBHO-NPABOBOrO, OpraHi3auinHO-TEXHIYHOro, IHPOPMaLiiHOrO Ta €KOHOMIYHOro
BMAMBY Ha BIAHOCWHMU, LLO BUHUKAIOTb Y 3B’A3KY 3i BCTAHOBMEHHSAM, HAapaxyBaHHSAM, CMNaTol noaaTtkis Ta
akTyanisauieto iHbopmadii Woao pesynbTaTiB CTATHEHHS nogaTkiB, 3 MeTo Mobinisauii kowTie 4o Oto-
AxeTiB. 3MiCTOM aAMiHICTpyBaHHA nodaTKiB SK hopMu ynpaBniHHA € KOMMMEKC NiAdYHKUINA, 3rpynoBaHnx
aBTOPOM 3a 3aranbHUMK PYHKLISIMU Ha OCHOBI aHanidy HOpMaTMBHO-NPABOBKX aKTIB Ta PsAy HayKOBUX
npaup [3 — 6] (Tabn.1).

Tabnuus 1

XapaktepucTtuka pyHKLin cuctemMun agmiHicTpyBaHHA nopaTtkie

3aranbHa yHkuis MigdpyHkuii

1 2
3paiicHeHHs peecTpaLiiHMX Npoueayp, NoB’sA3aHuX 3i cneundiko aaMiHicT-
pyBaHHsi Aesikux noaatkis; 36ip noaaTkiB; NpoBEAEHHS NepeBipOK CBOEYaCHO-
CTi, JOCTOBIPHOCTI, MOBHOTU HAapaxyBaHHs Ta CrnaTu NOAATKiB; NUCTYBaHHS 3
NnaTHUKOM NoAaTKiB; MOBEPHEHHS MOMUIIKOBO/HAAMIPHO Crfa4YeHUX rpoLLo-
BMX 3060B’s13aHb; 3ab6e3neYeHHs1 MOXINMBOCTI aAMiHICTpaTMBHOro (anensyin-
HOr0) OCKapXeHHS pillleHb KOHTPOIIOYMX OPraHiB; NiATBEPOXKEHHS AaHUX,
BM3HAYEHMX Yy NOAATKOBIN 3BITHOCTI; CKNagaHHs po3paxyHkKiB; 0POpMIEHHS Ta
peanisauis maTtepianis JOKyMeHTanbHUX nepesipok. BukoHaHHA nogaTkoBux
npoueayp NnaTHUKOM NOAATKIB, MPoLeaAyp NoAaTkoBOro obniky, 3BiTHOCTI i
peecTpauii

1. OpraHisauinHa
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3akiH4yeHHs Tabn. 1

2

2. O6nikoBa

O6nik nnaTexiB Ta popMyBaHHS 3BiTHOCTI opraHiB [AIC; BeaeHHs nogaTkoBo-
ro obniky nnaTtH1kaMu nogaTkis

3abesneyeHHs

3. IHhopMaULinHo-aHaniTMYHOro

3abe3neyeHHst nogaTKiBLiB AaHMMM LLOAO pe3yrbTaTiB rocrnoAapcbKol isnbHOCTI
NnaTHWKIB NoaaTkiB; NpoBeAeHHs CUCTeMaTN30BaHOIO (hiHaHCOBO-NOAATKOBOIO
aHanisy; akTyanisaujs iHdopmaLii Wogo pesdynbTaTiB CTArHEHHS NoAaTkiB

4. IHdbopmaLinHo-
KOHCynbTaLjinHa

KoHcynbTyBaHHA NraTHUKIB NOAAaTKIB 3 NUTaHb OnoAaTKyBaHHA KOHCYNbTauin-
HUMU LIeHTPaMu Npuv NoAaTKOBUX opraHax, 6e3KOLLTOBHE KOHCYNbTYBaHHS Mif
Yac 0cobucToro NpMMOMy NIaTHUKIB NOAATKIB

5. MNonepemxyBanbHO-KOHTPOSb-
Ha, agMiHiCTpaTMBHO-NpYMycoBa

HacTtaHHs BiANOBIAANbHOCTI: 3aCTOCYBaHHS LUTPadHNX CaHKLIM 40 NNaTHUKIB
nofaTtkis, peanisauis MexaHi3aMy BignoBiganbHOCTi NOAATKOBUX OpraHis

6. [MogaTkoBOro KOHTPOI

PernamerToBaHo . 5 NogatkoBoro kogekcy Ykpainv

BusHadeHun nepenik yHKLUiA agMiHICTPyBaHHS He € BuYepnHuM. [MiaBULLEHHS edPEeKTUBHOCTI
agMiHiCTpyBaHHA nodaTkiB 3a BCiMa pyHKLiSIMU € BaXXKNMBOK YMOBOK peanisauii MpUHUMNY CUCTEMHOCTI
Ta KOMMIEKCHOCTiI MEXaHi3MiB AepXKaBHOrO perystoBaHHA pO3BUTKY Maroro nianpuemHuuTea [6].

Cneuudpika agmiHicTpyBaHHA nogaTkiB anst CMI nonsrae y HeobxigHocTi 3abe3neyeHHs edekTun-
BHOrO nepexogy A0 CMpOLLEHOi CUCTEMM OMNoJaTKyBaHHS, 3anobiraHHI0 3MOBXUBAHHSA CMPOLLEHO CUc-
TEMOI, a TaKoX nepexody 3HauHoi kinbkocTi CMI "y TiHb", perynsipHoMy BuAaHHi NMoaTkoBUX po3’s-
CHEHb Ta NpPoBeAEHHI iHPOopMaLiNHO-KOHCYNbTaUiiHMX pobiT 3 NnaTHWKaMu noaatkie. ABTOP BBaXae, Lo
cucTeMa aaMiHiCTpyBaHHSA nogaTkiB mae OyTu npeacTtaBneHa 3 noswuii ii CTpykTypu, TOO6TO B pos3pisi
€reMeHTIB yNpaBriHHA, SKUMW BUCTYNaloTb: CYyO’eKT, ik kepye, 00’EKT, SIKUM KepyloTb, YNpaBrisiounii
BMMMB Ta 3BOPOTHI 3B’A3kn (Tabn. 2).

Tabnuugsa 2

XapakTepucTuka CTPYKTYpU CUCTEMMU aaMiHICTPyBaHHA nofaTkiB

EnemeHT ynpasniHHs

EnemeHT nigcuctemm

Xapakrepuctuka

1

2

3

1. Cy6’exT, SKuin kepye
(cyb’ekTn, Wo npun-
MatoTb PilIEHHS CTO-
COBHO BiJHOCWH aaMi-
HiCTpyBaHHs nogatkis
y Mexax CBOiX Komne-
TeHLiN)

Cuctema dhickanbHUx
AepXXaBHUX OpraHis
(koHTpOMtotoYi OpraHn
Ta OpraHu CTArHEHHs);
BepxosHa Paga Ykpa-
Hn, MpesunageHT Ykpai-
Hu. OpraHu cypoBoi
Bnaau. lenapTameHT 3
nuTaHb aaMiHiCTpy-
BaHHS

3rigHo 3i cT. 41 MNoagaTkoBOro Kogekcy YKpaiHu, KOHTPOoYK-
MW OpraHamv BU3HaKTbCH OpraHn Aep>KaBHOI NOAATKOBOI Cy-
XO0u (pyHKLitO aaMiHICTPYBaHHS MUTHUX NNaTeXiB pearnisyloTb
MUTHI opraHu). OpraHu CTArHeHHs (opraHu gepxaBHoi nogar-
KOBOI Crnyx6u, a TaKoX Aep>XaBHi BUKOHaBL B Mexax CBOIX Mo-
BHOBaXeHb) pearni3ytoTb (PyHKLjt0 aaMiHICTpyBaHHS NOAATKOBO-
ro 6opry. BepxosHa Paga Ykpainu, lNpeanaeHT Ykpainm €
cyb’exTaMun 3aKoHOA4ABYOI iHiLiaTMBW, OpraHy Cy4oBOi Bagu —
sk cy©’ekTU Cy[0BOI BNaaw, LLO 3ax1LLaloTh NpaBa NnaTHUKIB
nogarkis

2. OB’exT, KM Kepy-
10Tb (npouecu Ta
ABULLa, WO nignsara-
10Tb YrpaBniHCLKOMY
BMMBY)

[isnbHicTb NnaTHMKa
nogaTkiB (06MeXeHHs1
[0 Hei), NeBHi npoue-
cW, CTPOKW, Bignosiga-
NbHICTb 3@ NOPYLUEHHS

1. F'ocnopapceka [isnbHICTb (BUAK, CTPYKTYpa noaaTtKy — 06’exT
onofaTKyBaHHS, CTaBKuM NoAdaTky, ninbru Towo. 2. MNpouecn —
obnik goxogis i BUTpaT, 06nik nnaTexis Ta opMyBaHHS 3BiT-
HocTi AMNA, nopagok cknagaHHsA Ta NofaHHs 3BIiTHOCTI, CTPOKK
cnnaTtv nogatky. 3. BignoBiganbHiCTb NnaTHUKIB €4MHOIO Mo-
AaTKy (3acToCyBaHHS WTpadHMX CaHKLi) Ta BignoBiAanbHiCTb
noAaTKOBMX OpraHiB (MexaHi3M BiANoBiganbHOCTI)

3. Ynpasnstouun
BNSIMB: METOAMYHA

cchepa

3acobu, cnocobu Ta
MeToAaMu, sIKi 3aCTOCo-
BYIOTbCS B NPOLIECi
ynpaeniHHA y cdepi
onoaaTKyBaHHs Ans
[OCAArHEHHS NEeBHOI
MeTn

[MeBHi MeTOAMKM agMiHICTpyBaHHS BU3HA4alOTbLCS ANs crnpas-
NSAHHA yNpaBniHCbKOro BNMBY Ha 00’EKT, IKUM KepytoTb. Tak,
AKLLIO 06’EKTOM € NMpaBoNopYLUeHHS (BiANOBIAANbHICTL), TO Me-
TOOMKOK € MOPSAAOK 3aCTOCYBaHHS LUTPAHNX CaHKLiN); CTPOKM
— npaswuna CTOCOBHO TepPMiHiB cnnaTu nogaTtkis. MpuainseTtbca
yBara piBHIO LieHTpanisauii nogaTkoBux HagxomxkeHb. MeTtoaun-
Ku, SIKk NpaBumo, 3aKpinmnoloTbCs Y HOPMaTUBHO-NPaBOBKX akTax
(5K-0T, MeTOA rOpM30HTaNIbHOTO MOHITOPUHIY) [7]

4. YnpaBnsounm
BMSIMB: HOPMaTUBHO-
npaBoBa Ta lopuAnNY-
HO-TexHiYHa cdepu

Cuctema HopMaTUBHO-
npaBoOBUX aKTIB 3 Nu-
TaHb agMiHICTPyBaHHS
nogaTkis, 36opis,
060B’s13KOBMX Nnare-
XiB

3a AaHnM enemMeHTOM A0LiNbHO BU3HA4YaTH piBeHb cTabinbHO-
CTi NpaBoBoOro 3abe3neyeHHs NigcUCTEMM NOAATKOBOrO aaMiHi-
CTPYBaHHSI.

BupainsioTe Taki HOpMaTUBHO-NPaBOBI akTW, O PErynioTb Nu-
TaHHSA agMiHICTpyBaHHs modaTkis: 1) MibKHapoAHi NpaBoBi akTw;
2) MopaTkoBUiA kKogekc YKpaiHu, SKUIn MiCTUTb po3ain, Npuces-
YeHUIN BU3HAYEHHIO NOPSIAKY aAMiHICTpYBaHHS nodaTkis Ta
360piB, @ TAKOX KOHTPOIIO 3a 4OTPMMaHHSIM BUMOT 3aKOHOAaB-
cTBa 3 onogatkyBaHHs (po3ain I); 3) 3akoHu Ykpaihu 3 nutaHb
onoaaTtKyBaHHs; 4) Hakaau [lepxaBHoi NoaaTkoBoOi agMiHicTpa-
uii (MOA) woao nogaTkoBOro KOHTPonto, PermaMmeHTy agmiHic-
TpyBaHHs noaatkis, opm o6niky Towo; 5) noctaHoBu KabiHeTy
MiHicTpiB YkpaiHn (npo 3aTBepmkeHHS NopsiaKy KoopAauHauii
npoBefeHHs NNaHoBMX NepeBipok Towwo; 6) nuctu MOA, axi
PO3’'SICHIOIOTb NEBHI MPOBNeMU, BUSBNSAOTL HEAOMIKM agMiHICT-
pyBaHHsi noAaTkis (eguHOro nopaTtky, NoAaTky Ha NpUOYTOK,
nogaTKy Ha AofaHy BapTiCTb, EAMHOrO NoAaTkKy Towo)
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3akiH4yeHHs Tabn. 2

1

2 3

5. Ynpasnsawo4umn
BMMMB: pecypcHa
cchepa

PecypcHe 3abesne-
YEHHsI CMCTEMU agMi-

TpynoBi pecypcn — pecypcu kBanidikauii pobiTHVKIB nogaTko-
BUX CNyx6; MaTepianbHO-TEXHIYHI (NepioanyHi BUAaHHS, marte-
HiCTpyBaHHS NofaTkiB |pianv JOKyMeHTanbHWUX NepeBipok, IHTepHeT-axepena), diHaH-
3a BMUgamu pecypcis_ |COBI

6. 3BOPOTHI 3B’A3KM

3BepHeHHSs NNaTHUKIB NofaTkiB A0 CYAIB, 3@ KOHCYNbTaUiiHOK A0MOMOro A0 AepXKaB-
HMX chickanbHWX opraHiB (6e3KOLUTOBHO), BUAAHHS NOAATKOBUX PO3'ICHEHb 3@ BUMOIO0
rpyn nnaTHUKIB nodaTkis; akTyanisauis pesynbTatiB 36upaHHs 1 06pobku, aHanisy 3BiT-
HocTi CMI

3okpema, AOUINbHO 3acTOCyBaTV HaBeAeHY CTPYKTYPY CUCTEMW aaMiHICTpyBaHHSA mopaTtkiB Ans
OLliHKWN CTaHy agMmiHicTpyBaHHsA nogaTkis agns CMI1 (tabn. 3) [1; 2; 5; 8].

Tabnuusa 3

XapaktepucTuka aeskux npobnem agmiHictpyBaHHA nogatkiB ans CMI B YkpaiHi

EnemeHT ynpasniHHs

Xapakrepuctuka

Cyb’ekT, sKuii kepye

[MoBHOBa)XEHHS1 KOHTPOMIOKOYMX OPraHiB Y4iTKO HE pernameHTOoBaHi i He obMexeHi; Biacy-
THi kBanidikaLiHi BUMOrv 40 NOCag0BMNX OCIO KOHTPOMOKYUX OpraHiB

O6’exT, AKUM Kepy-
10Tb

3 npunHATTAM NogaTkoBOro Kogekcy 3miHeHo kBanidikauiiHi BuMorn oo cyb’ekta roc-
NnoAapcbKoi AisnbHOCTI, BCTAHOBMNEHO HOBI CTPOKM, nepegbayveHo MexaHi3am Bignosiga-
NbHOCTI 8K NNAaTHWKIB NOAATKIB, TaK i NOAATKOBMX OpraHiB TOLWO

Ynpasnsawuni Bnnve
(YB): meTognyHa
chepa

1. HepockoHanicTb MexaHi3MiB BignoBiganbHOCTI NOA4ATKOBUX (KOHTPOJIOKYMX) OpraHis
B YkpaiHi. 2. lMpn BM3Ha4YeHHi 06csariB 060poTy ToBapiB i MOCNyr, WO AalTe NpPaso Mia-
NpUeEMUSIM Ha 3aCTOCYBaHHS CMPOLLEHOI CUCTEMU OMOAATKYBaHHS, HE BpaxoBaHO dhak-
TOp iHANALII, WO 3HAa4YHO 3HU3UIO peanbHUN AOMYCTUMUIA NOKa3HWK. 3. ICHYOTb nepea-
YMOBM Ans MiHiMi3auii onogaTkyBaHHS (3HayHa yactuHa CMI, wo 3acTocoByoTb Cnpo-
LLIeHy CUCTEMY OMOAATKYBaHHS, 3aMatloTbCs MiHiMi3aLjieto onogaTkyBaHHs, abo € y4acHu-
KaMn CXeM yXuneHHs Big cnnaTtu nopatkiB). 4. MNopgaTkoBuM kogekcom (ctatTs 139,
n. 139.1.12) BcTaHOBNIOETLCA PaKTUYHA 3ab60poHa Ha po6OTY 3 BENVKMMMU KOMMNaHigsMn

YB: HopMaTUBHO-
npasoBa Ta opuany-
HO-TexHi4Ha cdepa

MpaBoBe perynioBaHHs aaMiHicTpyBaHHst nogatkis aons CMIN Bu3Havanacs HectabinbHi-
ctio. OgHak NpuiHATTA MoaaTkoBOro KoAeKcy AeLlo CnpOoCTUNO aaMiHICTPyBaHHS nofa-
TKiB. Y MepCcrneKkTuBi OMiKylOTbCSl HOBi 3MiHW Y 3aKOHOAABCTBI LWOA0 ONOoAAaTKYBaHHS Lisi-

nbHocTi CMI, Wo 3MiHATL MexaHi3M agMmiHicTpyBaHHS nogaTkiB [5]. € HegocTaTHbO
PO3BMHEHOIO MOMITUYHA BONSA A0 3aTBEPMAKEHHS 3aKOHOAABYMX iHiLiaTMB Npo Aeski nu-
TaHHs agMiHicTpyBaHHsi nogaTkis gns CMIN

BiacyTHe cucteMHe biHaHCyBaHHS PO3BMTKY KOHCYNbTaUiHUX LEHTPIiB, 3axoAiB 3 nia-
BULLEHHS KBanidikaLii npauiBHMKIB NOAaTKOBMX OpraHis

BiacyTHiCTb BMCOKOSIKICHUX AaHWX 3 pe3ynbTarTiB gignbHocTi CMIT; pe3dynbTaTiB CTArHEH-
HA nopatkis 3 CMIN

YB: pecypcHa ccepa

3BOPOTHI 3B’A3KM

Takum ynHOM, npobnemamn agmiHicTpyBaHHs nogatkie CMIT BucTynatoTb Taki: nepegymoBu Mmi-
HiMi3aLii onogaTKyBaHHS Ta 3MIOBXUBaHHSI CMPOLLEHOK CUCTEMOID; HEBpaxyBaHHSA hakTopa iHdnAuii npu
BCTaHOBIEHHI po3MmipiB 06cary BMpy4Kkn Big peanisauii npogykuii (ToBapis, pobiT, nocnyr); Hu3bka dicka-
nbHa eeKTUBHICTb (HU3bKWUIA PiBEHb CTaBKU €AMHOrO noaatky); dakTnyHa 3abopoHa Ha poboTy 3 Benu-
KMMW KOMM@Hiamu.

OTXKe, aKTyanbHUM € BUpILLEHHSI NPOGNEM CTOCOBHO YCYHEHHSI pO3BiXKHOCTEN y 3aKOHOAaBCTBI
LLOAO CrpoLLeHoi cucTteMun onopaTtkyBaHHsA. Bapto sigMiTuti, B KoHuenuii pedopMyBaHHS CrpoLLEeHOl
cucteMu onogaTKyBaHHs, obniky Ta 3eiTHocTi CMIT nepenbavyeHo MexaHiaM agMiHICTpyBaHHA nogaTtkis
CMIM, Wwo [o3BONUTL YCYHYTM CXEMMU 3MOBXMBAHHSA CMPOLLEHO cucTemMoto [6]. Y pamkax gaHoi cTtarTi
BM3HAYEHi OCHOBHI CUCTEMHI XapakTepUCTUKM Ta Aeski npobnemu agmiHicTpyBaHHA nogatkie ans CMI.
Hanpsimamu noganblumx JOCNimpKeHb € PO3KPUTTA NMUTAHHS NiABULLEHHS] €(PEKTUBHOCTI aAMiHICTPYBaHHS
nogatkiB ana CMI, 3okpema 30inblUeHHst B3aEMHOI BiANOBIAANbHOCTI, CTBOPEHHSI KYJIbTYPWU KOHCYNbTY-
BaHHs Ta NiABWLLEHHS PiBHA AOBIpK i CNiBPOGITHMLITBA MiXk noaaTkoBnMmu opraHamu Ta CMIM-nnatHukamm
noparkis.

Hayk. kepisH. HYacoseHikosa 0. C.

Jlirepatypa: 1. I[laBnenko P. Cucrema anmiHicTpyBaHHS MOJAaTKiB B YKpaiHi. MiXKHApOIHUI IHCTUTYT HOPIBHSIb-
Horo aHanizy [Enexrponnuit pecypc]. — Pexxum noctyny : www.lawyer.org.ua. 2. Konynaesa 1. Anaii3 nopaTkoBo-
TO HABaHTAXKEHHS IUIATHUKIB exuHoro noxaatky / . Komynaea // Tanuipkuit ekoHOMiyHMi BicHuk. — 2011, —
Ne 2(31). — C. 130-135. 3. IIpo crpomeHy CHCTeMy OIOJAaTKyBaHHS, 00Ky Ta 3BITHOCTI Cy0'eKTiB MaJoro Mimnpu-
emHunTBa : YKas IIpesunenta Big 3 mumusa 1998 poky Ne 727. 4. Ilpo 3aTBepmxeHHs PeriamenTy aaMiHiCTpyBaHHS
HozaTKiB, 300piB (000B’s3k0BHX muarexiB) : Haka3 JlepxaBHol momatkoBoi anmiHictpanii Ykpainu Ne 62 Bin
09.02.2006 p. 5. IIpo copolieHy cucTeMy ONMOAAaTKyBaHHs, O0JIKY Ta 3BITHOCTI Cy0'€KTiB MaJIOTO MiIPHEMHHUITBA
Konuenuist npoekry 3akony Ykpainu. 6. I[Ipo KoHuerniiiro ep»aBHOi MOJITUKN MIATPUMKH PO3BUTKY MaJoOro Iij-
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CTyneHT 6 kypcy
dakynbTeTy eKoHomiku i npaBa XHEY

NMOOATKOBE PEIYINIOBAHHA MAJTIOITO TA CEPEOHBOIO
IHHOBALIINHO-OPIEHTOBAHOIO BIBHECY

Anomauis. lpoaHanizogaHo npobrnemu iHHOBaUiIHO20 PO38UMKY Marux ma cepeoHix nidnpu-
emcms. ObrpyHmMosaHo 3Ha4yeHHs1 M0damKo80o20 peayto8aHHs y CMUMYII8aHHI iIHHO8ayiliHOI akmueHo-
cmi nionpuemcms. NpoaHarnizogaHo ceimosull 0oceid ModamKkog8o20 peayntosaHHs cyb’ekmig iHHosau,l-
HoI' QisinbHOoCcMI. BudHayeHo HanpsiMu yOOCKOHaneHHs1 no0amko8020 pezyrito8aHHs Manoeo ma cepeod-
Hb0o20 bi3Hecy 8 YkpaiHi.

AnHomauusi. poaHanu3upogaHbl rpobrembl UHHOBAUUOHHO20 pa3eumusi MarbiXx U CPeOHUX
npednpusimutl. O60CHOBaHO 3HaYeHUEe Haro208020 peaynupo8aHuUs 8 CMUMYIUPO8aHUU UHHO8AUUOH-
HoU akmueHocmu nipednpusimud. lNpoaHanu3uposaH Mupo8oLi Orbim Harl0208020 peaynupo8aHusi Cybbek-
moe uHHosayuoHHoU desimenbHocmu. OnpedeneHbl HaNpPaseHUs yco8epleHCMao8aHUsl Harl0208020
peaynuposaHusi Masnoeo u cpedHezo busHeca 8 YKkpauHe.

Annotation. The article analyses problems of innovative development of small and medium
enterprises, substantiates the importance of tax regulation in stimulating innovation in the enterprises,
analyses the international experience of tax regulation of subjects of innovation activity. The directions of
the tax regulation of small and medium business in Ukraine were determined.

Knrouosi criosa: mane nidnpuemcmeo, cepedHe nidnpuemMcmeo, nodamxkose peayrito8aHHs, iHHO-
sauii, HOOKP, noGamkosi ninbau, nodamxosul kpedum.

Mani Ta cepegHi nignpuemcTBa pobnsATb BaroMmini BHECOK Y PO3BUTOK EKOHOMIYHOIO Ta coujianb-
HOro noteHuiany kpaiHu. Came BOHW NiOBULLYIOTE THYYKICTb €KOHOMIKM, BNAMBAOTb HA KOH'HOHKTYPHI 3Mi-
HK, 3a6e3nevyoTb HACMYEHHS PUHKY TOBapamu, NiABULLYHOTb 3aWHATICTb HACENEHHSs, CTUMYIIOTb 3[10-
POBY KOHKYpeHLito. Baroma pornb HanexwTb ManomMy Ta cepefiHboMy Bi3HECY TaKOX Y 30INCHEHHI TEXHIKO-
TEXHOSMOrMYHUX 3MiH i 3anyyeHHi iHBecTuuin. Tomy nobynoBa epeKTMBHOrO MexaHiaMy NigTPUMKK iHBeC-
TULIAHO-IHHOBALIMHOrO CEKTOpPY, Y TOMY YMCIi 3a JOMOMOrok obrpyHTOBaHOI 3MiHM NMO4ATKOBOro HaBaH-
TaXEHHS, 3aNMLaETbCa AOCUTb aKTyarbHOK NPOGNEMO0 Ans YKPaiHCbKOI EKOHOMIKN.

MeTolo focniaxXeHHs € y3aranbHeHHsA 4OCBiQY NO4ATKOBOrO perynoBaHHSA iHHOBALNHOI QisAnNbHO-
CTi nignprvemcTB Ta po3pobka pekoMeHAaauin Wwoao pedopMyBaHHs NOAATKOBOrO MexaHiaMy ¢hiHaHCOBOI
NigTPMMKN PO3BUTKY iIHHOBALIIHOrO NOTEHLiany manoro Ta cepegHboro BisHecy B YKpaiHi.

3HaYHMI BHECOK Yy PO3BMTOK Cy4acHO! dpickanbHOI Teopii Ta y BupilleHHs npobnem diHaHCoBOT
nigTPMMKU Marioro Ta cepeaHboro niagnpueMHULTBA 3pobunu Taki HaykoBui, ak: T. Bnnckaeka, X. bepe-
30Bcbka, B. IBaHoB B. KmiTb, I'. Ky3HeuoBa, |. Jliotui, B. NioTkeBuy, B. JIutBuHeHko, A. MNMoaaepboriH,
B. Mixoupkuii Ta iH. [1 — 5]. OgHaK NpoCTEXYeETbCA HEAOCTATHE HAayKOBE OMpaLoBaHHS NUTaHb paLioHa-
NBHOTO i, TONOBHE, CTUMYIIOKYOro OnoaaTKyBaHHSA iHHOBALNHO-OPIiEHTOBaAHOrO Bi3HeCy, Lo MOpPOKye
aKTyanbHICTb Ljiei cTaTi.

HepocrtaTHe dhiHaHCOBe 3abe3neyeHHst iHHOBAUNHOI AisNbHOCTI € OOHIED i3 OCHOBHMX MPUYUH, SK
CTPUMYIOTb ii PO3BMTOK B YKpaiHi. 3HauHy noTpeby B AepxaBHili NiaTpuMLi AiNoBoro cepefoBmLLa, 3ocepe-
[DKEHOTrO Ha BMKOPUCTaHHI NepefoBUX TEXHOIMOTIN, 4OBOAATL CTATUCTMYHI JaHi: 3aranibHa cyma BUTpaT Ha
iHHOBaLinHy AisnbHicTb y 2010 poui nopiBHAHO 3 nonepegHiM 2009 p. 36inbwmnnack nuwe Ha 1,2 %.

Tabnuus 1
Oxepena ciHaHCYyBaHHSA iHHOBaLiNHOI AIANbLHOCTI [5]
Y TOMy YvCni 338 paxyHOK KOLUTIB, MITH PH
BaranbHa cyma [epXaBHoro iHO3EeMHMX iHWi mkepena
BUTPAT, MIH IPH BMacHMX GropKeTy iHBecTopiB
2009 7949,9 5169,4 127 1512,9 1140,6
2010 8045,5 4775,2 87 24114 7719
Temnu 3pocTaHHsA 101,20 92,37 68,50 159,39 67,67

HesBaxatoun Ha Te, Lo AepaBHil NigTPUMLI BiABOAUTLCS NPIOPUTETHA POSib Y PO3BUTKY EKOHOMIKM
3HaHb, AepKaBHe (hiHaHCyBaHHA 3meHLWwwunocs Ha 31,5 %. Y Tol e Yac NO3UTUBHWUM € iHOMKATOp 3pOCTaH-
HSl CNPUATNMBOCTI IHBECTULLIMHOTO KNiMaTy — 36iNbLUEeHHS iHO3EMHKX iHBECTULIN BinbLue, HiX y 1,5 pasa.

© CrenaHexko T. O., 2011
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Manui Ta cepeaHin 6isHec y eBponencbkux KpaiHax cTBoptoe A0 50 % iHHOBaUiNHOI NPOAYKLIT,
ogHak B YkpaiHi uei cekTop 6i3Hecy He 34aTHWMI BUKOHYBaTW pofib iHHOBaUinHoro "AsuryHa“. Lis
noe’s3aHo 3 npobnemamu HiHAHCOBOro XapakTepy, OpraHidauifiHO-KOMYHIKaTUBHOrO xapaktepy, iHdop-
MaUifHOro Ta BHYTPILUHBOOONIKOBOro xapakrepy. | xoya 3anyyeHHs iHHOBaLiHMX CKNagoBUX OO0 ynpas-
nNiHHA ManuM i cepegHiM Gi3HecoM BigkpyBae nepes HUM SIKICHO HOBI MOXINMBOCTI, BCE X Taku nogaTkoBe
HaBaHTaXXEeHHs ANA Takux NiANPUEMCTB y A0AATOK A0 (hiHAHCOBUX TPYAHOLLIB CTae CyTTEBOWO npobne-
MO0, OCKiflbKM iX AISNbHICTb CYNMPOBOMKYETHCA 3HAYHO BULLMMMK BUTPaATaMy MOPIBHAHO i3 TMMKU nignpu-
€MCTBaMU, ki He NPOBOAATL AOCHIAHY | KOHCTPYKTOPCbKY poboTy. Tomy BinbLiicTb nignpuemMcTs Hagae
nepesary He po3BWUTKY BracHoi JocnigHoi 6a3n, a npuabaHHIo MiLeHsin | NaTeHTIB y iHWKUX NignpuemMcTB
Ta B iHWNX Aepxasax, Lo MNoB'A3aHo, B TOMY YuChi, 3 HEAOCTaTHBLOK PO3BUHEHICTIO NOAATKOBUX MeXaHi-
3MiB CTUMYIIOBaHHS iHHOBALIMHOI AisiNbHOCTI.

HocnigHukn eauHi B gymui [1; 2], WwWo nogaTkoBe perynioBaHHA € 3Ha4YHO e(PEeKTMBHILLUM NOpIiBHSA-
HO 3 BroXeTHUM hiHAHCYBaHHAM, OCKIMbKM y LIbOMY BUNAaaKy 30epiraeTbCsi KOMepuiliHa He3anexHicTb
nignprmemcTB, 3abe3neyyeTbCs BiflbHUN BUOIp NPIOPUTETHMX HaNPAMIB GiSNIbHOCTI, 3MEHLUYETLCA PiBEHb
TiHi3auii ekoHoMiku. CBiTOBa CMiNbHOTa Mae BXe A0CUTb 3HAYHI HaAbaHHSA Y NpakTULi peryntoBaHHs iHHO-
BaLiNHO-IHBECTULIIHOI aKTUBHOCTI Marioro Ta cepefHboro 6i3Hecy 3a AOMOMOrol 3MiHW PiBHSA NogaTkis
ONns Taknx nignpyvemcTs. 3rigHo i3 iHdhopMauinHo-aHaniTM4HMMK MaTtepianamu KabiHeTy MiHicTpiB Ykpai-
H¥ 0o MNapnameHTCbKMX cnyxaHb Ha Temy: "CTpaTeris iHHOBaUinHOro po3BuTKy YkpaiHu Ha nepiog 2010 —
2020 poku B ymoBax rrnobanisauinHmnx Buknukie" [6], HanbinbL NPUAHATHUMKU Ana YKpaiHu € mogeni cTu-
MYFOBaHHSA iHBECTULIM B iHHOBaUiNHY cdepy, npuTamaHHi HimeyuunHi Ta MonbLwi, e Ha noyatky 1990-x
pokiB eKOHOMiYHa cuTyauis byna nogibHa oo Hawoi. Hanpuknag, y HimeyuunHi B ymoBax 3Ha4HOro nogat-
KOBOro TMCKY NignpMemMcTBa HamararTbCs BNPOBa)KyBaTU iHHOBALi, OCKINbKX B TAaKkOMy BUNagky npuoy-
TOK 3BIiNbHAETLCS Bif, ONoAaTKyBaHHA | HaNpaBNsETbCS y pe3epBHi poHan. OgHak NUTaHHA BUGOPY TOro
YW IHLIOrO Miaxoay € AUCKYCINHMM, | TOMY, Ha OyMKY aBTOpa, BapTO PO3rnsiHyTU 0COBNMBOCTI NOAaTKOBO-
ro peryntoBaHHs Manoro Ta cepeaHboro iHHOBaLiNMHO-OpiEHTOBaHOro Bi3Hecy y pi3HMX KpaiHax (Tabn. 2).

Tabnuugsa 2

AHani3 cBiToBOro focBigy NoAaTkoBOro perynoBaHHs Manoro Ta cepeaHboro
iHHOBaUiMHO-OpieHTOBaHOro Gi3Hecy

"06’emHoro" Ta "npwpi-
CTHOro" NpUHUMNIB

3HWKKM 3anexHo Big o6eary
a6o piBHS 3pOCTaHHS BUTpAT

PU3UKOBAHUX NPOEKTIB;

— AndepeHLiioBaHe BCTaHO-
BIIEHHS NiNbrY 3anexHo Big
BugiB BUTpat

Mipxin o HapaHHsA CyTHicTb nigxoay MepeBaru (+) / Heponikm (-) Mpuknaau
noaaTKOBUX 3HWKOK KpaiH
"O6’eMHMiA" 3MeHLUEeHHs 6a3u onopaTtky- [+ — uum GinbLi BuTpatM Ha  |ABcTpanis, CiHranyp,
BaHHA Ha BCTaHoBneHy 3ako- (HOOKP, Tum GinbLuy ninbry — |Higepnaxam
HOM 3HWXKY 3anexHOo Big 006cs-|oTpUMye NianpMeEMCTBO;
ry BUTpaT Ha iHHOBaLji — —He BPaxoBYIOTLCS Hene-
penbayeHi 3amiHu y diHaHCy-
BaHHi
"MpupicTHMA" 3MeHLIeHHs 6a3un onogaTtky- [+ — BpaxoBYTbCH TEMNU ®dpaHuis, KaHaga,
BaHHSA Ha BCTAHOBMEHY 3aKO- [3pOCTaHHs BUTPAT, Wo akty- |CLUA, AnoHia, Tan-
HOM 3HWXKKY 3anexHO Bif PiBHSA |anbHO ANS PUSUKOBaHUX BaHb
3pPOCTaHHs BUTPAT Ha iHHOBALT|POEKTIB;
NopiBHAHO 3 6a30BMM POKOM  |— — He BpaxoByeTbCs 6a3oBa
abo cepefHim 3a nepioa cyma BUTpaT
MNoeaHaHHA BcTaHoBNEeHHs nogaTKoBoi + — cTuMyntoBaHHst Hanbinbw [CLUA

MopgaTkoBWN KpeauT

3MeHLLEHHS HapaxoBaHOro
nopatky Ha npubyTok Ha Bif-
coTok Big BuTpat Ha HOOKP:

— 3anexHo Bi CyMu BUTpaT Ha
HAAKP;

— 3anexHo Bif piBHSA 36inb-
LeHHs BuTpaT Ha HOOKP

+ — BiCTpOYEHHS ab0 3MeH-
LLIeHHs1 noaaTKy Ha NpubyTok;
— — 3anexXHICTb Y Aeskux
KpaiHax Big Buay iHHOBaUin

CWA, AnoHis, ®pak-
uis, KaHapa, Higepna-
HOW

3MEHLLEHHS Hapaxy-
BaHb Ha 3apoGiTHY
nnaTHo

YTpUMaHHS y WTaTti HayKoBOro
cniBpobiTHMKa

+ — CTUMYMIOBaHHS OCBITHBLOT
aKTUBHOCTi HaceneHHs

onnaxgis

MpoaHanisyBasLUM AOCBIA Pi3HMX KpaiH Y cdhepi CTUMYoBaHHS iHHOBALIMHOI aKTMBHOCTI Nignpu-
€MCTB, MOXHa COpPMYynioBaTH HanpsiMn pedOpMyBaHHS BITYM3HSHOI CUCTEMWU ONOAATKYBAHHSI Marnoro
Ta cepeaHboro bisHecy:

— 3aMiHa CMpOoLLEHOi CUCTEMW ONOAATKYBaHHS MPOrPECUBHOMD LLKAMOK 3anexHo Bif iHaHCOBUX
pes3ynbTartiB Ta piBHA BUTPAT;

— andbepeHuiadis BugaTkie ans cy6’extis HOOKP 3a Takumm o3Hakamu: BUA iHHOBaUi (CTUMYto-
BaHHSA TEXHOSOrYHMX iIHHOBAaLUIN, iHHOBaUin B iHOpMaLiviHii cdepi), cTagis HayKoBO-AOCMIAHOI Aisnb-
HOCTi (no4aTkoBa CTafis HanbinbLW pu3nkoBaHa N TOMy BMMarae GinbmMx NO4aTKOBUX MiNbr), piBeHb Ba-
NOBUX BMTPAT Y KOXXHOMY 3BITHOMY nepiofi;

- NOAAaTKOBI NiNbrM MarTb HEBIA'EMHO NOEAHYBATUCH i3 KOHKPETHUMU 3060B’A3aHHSAMM OO0 Tep-
MiHiB, 06csriB, CTPOKIB peiHBECTyBaHHs NpUOYTKy.
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MigcymyBaBLUM pe3ynbTaTu AOCAIAKEHHS, MOXEMO CTBEpPOXYBaTH, WO perynioBaHHs NogaTKkoBoO-
ro HaBaHTaXXEHHS Ta BCTAHOBIIEHHS CMeLianbHOro pexummy OrnoAaTKyBaHHSA € BaroMvM AepXaBHUM iH-
CTPYMEHTOM cpicKanbHOI NOMITUKK, Sika CNPUSTUME aKTUBI3aLii iIHHOBALIMHOI OisNbHOCTI Manux Ta cepea-
HiX nignpuemcTB. Y 3B’s3Ky i3 UMM HeobXigHO nNpoBecTy AndepeHuiauiio NnogaTKiB Ans Manux i cepeaHix
niaNnpUEMCTB 3a TakMMK KpUTepisiMu, Sk cneuudika AisnbHOCTI (34iCHEHHS iHHOBALN), piBeHb BUTpaT Ta
poxogais Big HOOKP, Tvn iHHOBaUi (CTUMYMIOBaHHSI NPUMOPITETHUX HAMPSAMKIB iHHOBALINHOIO PO3BUTKY).
Omxe, "30M0Te NpaBuo" NPUCKOPEHOro iHHOBALNHOMO i €(PEKTUBHOIO PO3BUTKY EKOHOMIKM, Ha nornsg
aBTopa, Nonsrae B TaKOMy: peiHBECTyBaHHS YaCcTUHW NpMOYTKY B iHHOBALii Mae CynpoBOAXYBaTUCh 3HU-
XEHHSAM NoAaTKoOBOro TUCKY, Y CBOI Yepry, 3HWKEHHs noAaTkiB mae 30608’a3yBaTh NiANPUEMCTBA PeiH-
BECTYyBaTW YacTUHYy NpuUBYTKY Yy KaniTanoBknageHHs, AOCHiIMKEHHS, NPUKIaaHi po3pobKu.

Hayk. kepigH. HacosHikosa FO. C.

Jliteparypa: 1. biuckaska T. 3apyOixkHuil OCBi (iCKaIbHOrO PEryIOBaHHS IHHOBALIHHOTO MPOIIECY B EKOHOMI-
9YHO po3BHHEHMX KpaiHax [Enexrponnuii pecypc] / T. bimuckaBka. — Pexum moctymy : http://www.nbuv.gov.ua.
2. KomMeprmanusanys pe3yabTaToB HayYHO-TEXHUYECKOH JSSITEIbHOCTH: eBPONCHCKHI ONUT, BO3MOXKHBIC YPOKH
st Poccun / B. MBanos, C. Kiiecosa, O. Jlykma u ip. — M. : IUITPAH PAH, 2006. 3. Kmits B. ®ickanshe pery-
JIFOBAHHS MAaJIoro MiAnpueMHUITBA B YKpaini [Enexkrponnuii pecype] / B. Kmits, X. Bepe3ocbka. — Pexum gocty-
my : http://www.library.tane.edu.ua. 4. Ky3nenona I'. [lonatkoBe peryioBaHHS pPO3BHTKY IIANPUEMCTB Majoro Oi-
suecy [Enexrponnuii pecypc] / I'. KysmemoBa. — Pexum gocrymy :  http://dspace.uabs.edu.ua/bitstream.
5. http://www.ukrstat.gov.ua/. 6. Indopmauiiino-ananitnuni Marepianu Kabinery Miunictpis Ykpainu no ITapname-
HTCBKUX CIyXaHb Ha Temy: "CTparerisi iHHOBaIiHHOTO PO3BUTKY Ykpainu Ha mepiog 2010 — 2020 poku B ymoBax
riobasi3aifHIX BUKJIHMKIB".

YAK 657.4.012.2:334.012.64 puweHko M. A.

CTyneHT 6 kypcy
dakynbTeTy eKoHoMikM | npaBa XHEY

AKTYAIbHI MTUTAHHA BUKOPUCTAHHA MNIAHIB PAXYHKIB
BYXIAJITEPCbKOI'O OBJIIKY MANTMUMU NIANMPUEMCTBAMMU

AHomauiss. Po3ansiHymo eapiaHmu 8UKOPUCMaHHS naHie paxyHkie byxaanmepcbko2o 061Ky Ha
Marnux nionpuemcmeax.

AHHOMauyusi. Paccmampueatomcsi 8apuaHmbl UCMONb308aHUSsI M1aHo8 cyemos 6yxaaiimepcKo2o
ydema Ha Masibix npednpusmusix.

Annotation. The article discusses options for using the chart of accounts for small businesses.
Knroqosi criosa: mane nidnpuemcmeo, manut bisHec, byxaanmepcbKkull 0briiK, rnnaH paxyHkKie.

Manuii 6isHec € HeBi’EMHOIO CKNagoBOK Oyab-AKOi PUHKOBOI rOCnogapcbkoi cuctemun, 6e3 skoi
BOHa He MOXe iCHyBaTu Ta ycnilwHo po3suBaTtucs. Kanitan Benukux nignpnemcrs, 6e3ymMoBHO, BU3Ha4ae
piBEHb HAYKOBO-TEXHIYHOIO i BUPOOHMYOro NoTeHujiany, ane OCHOBOK PO3BUTKY KpaiH 3 PMHKOBOK €KO-
HOMIKOK € Marne MiANPUEMHULTBO siK HAMBINbLL AMHaMIYHA Ta rHydka dhopma AinoBoro Xxutts. Po3BuTok
maroro 6i3Hecy noTpebye cBOeYacHOro Ta emMeKTUBHOIO NMPUAHSTTSA YMPaBriHCbKUX pilleHb, iHdhopMa-
LiHo 6a30t0 AN kX € AaHi Oyxrantepcbkoro o6niky. ToMy akTyanbHUM NUTaHHAM Onsi cy6’ekTiB Ma-
1noro nignpUEMHNLTBA — LOPUONYHKX OCIO, € NpaBunbHe rpynyBaHHS iHopMaLii B cuctemi byxrantepcb-
Koro obniky.

JocnimxeHHI0 TEOPETUYHMX | NPaKTUYHWUX acnekTiB BeAeHHs1 ByxranTepcbkoro obniky Ha mignpu-
emcTBax manoro 6isHecy npucesiieHo npaui Xom’ska P. J1., CkubiHcekoi 3. M. [1], F'ypa H. O., Menb-
HUK T. I"., MoTopuHoi T. M. [2], OmuTtpiesoi O. tO. [3], Tecnenko T. |. [4] Towo. Ane, BpaxoBykoun r'pyHTo-
BHi TEOPETUYHi Ta MPaKTUYHI PO3POBKN LMX NWUTaHb, € AOUINIbHUM PO3rNsA anbTepHaTMBHUX BapiaHTIB
BeOEHHs1 byxranTepcbkoro 06niky Ha Manux nignpuemcTaax.

MeTa cTaTTi nonsrae y AOCNiMpKeHHi iCHYrYMX BapiaHTiB NnaHiB paxyHkiB Oyxrantepcbkoro obniky
Ansa BinobGpaxeHHs akTMBIB, BNAcHOro kamitany, 3060B’'s13aHb Ta rocrnogapcbkux onepadin Manoro nig-
npuemMcTBa Ta BU3HAYEHHI HanbinbLl NPUIRHATHOrO 3 HUX. OB’EKT JOCnimpKEHHS1 — npouec byxranTepcbko-
ro obniky Ha manux nignpuemcTeax, npeameT — opMu Ta pericTpy BeAeHHS ByxranTepcbKoro o6niky.

© MpuieHko M. A., 2011
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3acTocyBaHHA TpaauuUiiHOT cuctemn obniky Ta 3BITHOCTI HA Manux MNiANPUEMCTBAX Y Cy4aCHWUX
yMOBax rocrnofaploBaHHs He € [AOLiMNbHUM, LS cUucTemMa € AOCTaTHbO FPOMI3AKOI0 i TPYAOMICTKOW, a 3a
HEBENUKOI KiNbKOCTi rocnoaapcbknx onepawii Ta 06MexXeHOCTi pyHKUiOHanNbHMX Cryx06 HeedeKTUBHOIO i
HaBiTb 3anBo0. Bumorw, siki BUCyBaloTbCa 40 06niky Ha Takux nNianpueMcTBax, — Le: NpPOoCToTa, SACHICTb,
topyanyHa obrpyHTOBaHICTb [2].

OpraHizauis 0bniky Ha manux nignpyemcTBax Mae BignosigaTn BCiM BMMoOram, To6To 3abe3nevy-
BaTK iHOpMaLiNHy, KOHTPONbHY Ta aHaniTUYHY (OYHKUIT Ta Mae ByTn opieHTOBaHa Ha MakcumarsbHe CKo-
POYEHHS YMCenbHOCTI ByxranTtepis i CIPOLLEHHSI cucTemMun obniky. Pasom 3 TUM CKOPOYEHHST | CNpOLLEHHS
obniky Ha Manomy NiANPUMEMCTBI MOXNMBE [0 NEeBHOI MexXi, Aka 3abe3neyye BUKOHaHHSA MOro iHbopma-
LiNHOT i KOHTPONBHOI (PYHKUIN. Y 3B’A3KY 3 UMM MOpsS4 i3 NparHeHHsIM HaMeHLIMX BUTPAT Yacy Ha Noro
BeaeHHs1 Tpeba 3abesneunTu gjtodi BUMOMM WOAO MOro opradisadii, BU3Ha4YeHi HOpMaTUBHUMK akTamu,
SKi perynioTb 06niK KOWTIB, OCHOBHUX i 060POTHUX 3acobiB, po3paxyHKiB, BUTPAT, HASIBHOCTI Ta pyxy
ToBapiB, peanisauii ToBapis, BU3HayeHHs [3].

Ockinbkv nignpvemcTsa Manoro Gi3HECY xapakTepu3yTbCst HE3HAYHOK YMCENBHICTIO NpauiBHUKIB
(cepeaHboOOMiKOBa YMcenbHICTb 3a pik 4o 50 ocib) Ta HeBenMKkMMKU obcaramm aisnbHOCTi (8o 70 MIH rpH 3a
piK), Lie MEBHMM YMHOM 3yMOBIIOE (hOPMYBaHHA pOOOYOro nnaHy paxyHkie Gyxrantepcbkoro obniky ans Bi-
DobpaxeHHs akTUBIB, Kanitany, 3060B’A3aHb Ta rocnogapCbknx onepawin Manoro nianpueMHULUTBA.

MignpuemcTBa manoro 6i3HeCy MOXyTb 3aCTOCOBYBaTW Taki BapiaHTW NriaHiB paxyHkiB Oyxrantep-
CbKOro obniky:

MnaH paxyHkiB Byxrantepcbkoro o6niky akTueiB, kanitany, 3060B’s3aHb Ta rocnoaapcebKMx one-
pauin nignpuMeMcTB i opraHisauin, 3atsepmkerHun Hakazom MY Ne 291 Big 30.11.99 [5] 3 BuKkopuCTaHHSA
paxyHkiB knacy 8 abo 9 ansa obniky BUTpaT AiANbHOCTI (3aranbHWi MNnaH paxyHKiB);

lMnaH paxyHkiB Gyxrantepcbkoro obniky akTuBiB, kanitany, 3060B’A3aHb i rOCNOAapPCbKMX onepa-
Uin cy6’ekTiB Manoro nianpueMHULTBA, 3aTBepakeHun Hakasom MY Big 19.04.2001 p. 3a Ne 186 [6]
(cnpotueHuit MNnaH paxyHkiB).

CnpotlueHui MNMnaH paxyHKiB HOCUTb PEKOMEHAALIMHUIA XapakTep, TO6To cyb’ekTn manoro nignpu-
EMHMLTBA — HOPUANYHI 0COOM — MOXYTb 3aCTOCOBYBaTW 3aranbHui lNnaH paxyHkiB. Ha BigMiHy Big 3ara-
neHoro MnaHy paxyHkis, y cnpoLieHomy [naHi paxyHkiB nepegbayvyeHo TiflbkU CUHTETUYHI paxyHKW, Kinb-
KicTb sIkMx gopiBHioe 25. MNpu ubomy 06niK i y3aranbHeHHs iHopmauii Npo nosabanaHcoBi akTUBKU 1
3000B’s13aHHA BeAEeTbCA NiANnpueMcTBaMM 3 BUKOPUCTaHHAM no3abanaHcoBux paxyHkiB knacy 0, nepeg-
OaveHunx 3aranbHUM MNaHoM paxyHkiB.

CnipowieHunii MNnaH paxyHKiB Mae Taki 0COBNMBOCTI: MOro paxyHKW 3aCTOCOBYHOTbLCS Ans obniky Li-
Nnoro Knacy akTuBiB, 3060B’si3aHb abo kanitany (Hanpuknag paxyHok 10 "OcHoBHi 3acobu™” cnpoLleHoro
nnaHy 3amiHioe paxyHku 10 "OcHoBHi 3acobu”, 11 "lHwi Heo6opoTHI MaTepianbHi akTueu”, 12 "Hemarepi-
arnbHi aKTMBKU" OCHOBHOTO MIaHy paxyHKiB); BUKOPUCTaHHSA cnpoLleHoro MNnaHy paxyHkiB He nepenbayae
BMKOPWUCTaHHA paxyHKiB 8 knacy; Ans obniky goxonis Ta BUTpaT nepeabadvae BUKOPUCTaHHsT paxyHkiB 70,
74, 90, 96.

TakoX pekomeHAauiiHUIA XxapakTep MakTb CrpoLleHa Ta npocTa opmn BeAeHHSA Oyxrantepcb-
Koro obniky Ana manux nianpuemcTs, siki nepegbadveHi MeToanyHMMn pekomeHZauismMmn Woao 3acTocy-
BaHHSA pericTpiB Oyxrantepcbkoro obniky manumu nignpnemctasamm [7]. CnpoleHa dpopma byxrantepcb-
Koro obniky nepegbavae ysaranbHeHHs iHbopmaLii Npo rocnogapcbki onepaduii y Bigomoctsix 3 Ne 1 no
Ne 5, ne ysaranbHio4MM pericTpom € 060pOoTHO-CcanbaoBa BigoMicTe. MpocTa dopma nependbavae Bu-
kopucTaHHsa XypHany obniky rocnogapcbkux onepauin Ta BigoMocTi obniky 3apobiTHoi nnatn. O6uasi
dopmu BeaeHHst Byxrantepcbkoro obniky Ans nianpuemMcTs Manoro 6GisHecy npu3HadeHi Ans BeOEeHHsI
06niKy rocnofapcbKoi AisNbHOCTI Manoro NianpMEMCTBa 3 BUKOPUCTAHHSIM cripoLleHoro MnaHy paxyHkis
6yxrantepcbKkoro obniky.

3Baxatoun Ha Te, Lo BIANOBIAHO A0 cnpoLueHoro lMnaHy paxyHKiB KifbKiCTb CUHTETUYHUX paxyH-
KiB CKOpOYeHO [0 29, BUHMKae noTpeba y BiAKpUTTI psdy cyOpaxyHKiB 3@ OKPEMUMU CUHTETUYHUMU paxy-
Hkamu. Lle 3ymoBneHo HeoOXxiaHicTIoO aeTanisauii iHpopmadii Npo goxoau (3a BMAamMu AisinbHOCTI) Ta BU-
TpaTtn (3a enemeHTamun) AnNs NOA4anbLIOro cknagaHHs (iHaHCOBOI 3BITHOCTI cyb’ekTa Manoro niganpuem-
HUUTBA.

Tak, Ha nornsag TecneHnko T. |. [4], po3pobka cnpoleHoro MNnaHy paxyHkiB € HeBMnNpaBAaHOHo,
OCKiNbKM He 3a[0BOSbHSE MEBHOK MipO BMMOIM KOPUCTYBauiB OyxranTepcbkoi iHopMaLii B YacTuHi
cKrnagaHHsA 3BIiTHOCTI Ta NPUAHATTA YNPaBiHCbKMX pilleHb. JouinbHum € po3pobka poboyoro nnaHy pa-
XYHKIB Ha OCHOBI 3aTBeppkeHoro [MnaHy paxyHkiB Gyxrantepcbkoro obniky akTvBiB, kanitany, 3060B’s-
3aHb i rocnogapcbKuMx onepadin NiANPUEMCTB i OpraHisauin Ans KOXHOro MignpuMemMcTaa OKpeMo 3 ypaxy-
BaHHAM 0COGNMBOCTEN Woro AisnbHocTi. |, B noganbwomMy, Bubip o6nikoBMx pericTpiB, siki HanbinbL
noBHo GyayTb BigobpaxaTh pyx akTuBiB, kanitany, 3060B’A3aHb Manoro NiANPUEMCTBA, NpY LIbOMY OfAHi-
€10 3 MepeBar sikMx NoBMHHa ByTW MPOCTOTa iX CkNadaHHsi Ta 3po3yMinicTb HaBeAeHOI iHhopmaLii.

MopiBHIotouM cnpoleHn MNnaH paxyHkiB i3 3araneHUM ang MNnaHom paxyHkiB, cnig BiA3HaA4YMTH:
SAKWO 3aranbHui MNnaH BiA3Ha4YaeTbCst 3HAYHOK MOAPIOHEHICTIO paxyHKiB Ha cybpaxyHKku, TO B crpoLle-
Homy [MnaHi cnocTepiraeTbca HagMipHe iX y3ararnbHEeHHS!; KOPEeCMOHAEHLUIS paxyHKiB, O BUNAMBAE 3i
CTPYKTypu cripowyeHoro NMnany, € He MeHLL rpoMmi3aKoLo, HXK NpW BMKOPUCTaHHI 3aranbHoro NMnany paxyH-
KiB; TakoX y cripowieHomMy [NnaHi paxyHkiB, Ha BiAMiHY Bif, 3aranbHoro lNnaHy, Hemae 4iTkoro noginy pa-
XYHKIB Ha Knacw.

Takum 4mHoM, Bepyun go yBarn NoTpedbu Manux NignpueEMCTB, BUKOPUCTAHHSA HUMU CMPOLLIEHOrO
MnaHy paxyHkiB, aBTOpPY YsIBNSETLCA AOUINbHUM pa3om 3 obpaHHsIM HanbinbL NPURHATHOI dhopmu Be-
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AeHHsa Byxrantepcbkoro o6niky. Pasom 3 TMM Ans AOCTOBIPHOCTI BiAOOpaXeHHs AaHUX, YHUKHEHHSI No-
MWMOK Y BeAeHHi Byxrantepcbkoro ob6iiky MOXHa pekoMeHayBaTu Ccy6’ekTam manoro nignpueMHULTBa
npv BUKOPUCTaHHI cnpoLueHoro NnaHy paxyHkis, BigkpuBaTn HeobXigHi cybpaxyHkun Ta pobutu Bnbipku 3a
paxyHkamu npu ckrnagaHHi ciHaHcoBmx 3BiTiB. Lle gonomoxe noBHiwe BigobpasnTtu OisnbHiCTb nignpu-
€MCTBA i NpaBUNIbHO 3aNOBHUTU (PiHAHCOBY 3BITHICTL Manux nignpvemMcTs. OgHaK e 3anuWaeTbea Yn-
Maro HeBUPILLEHNX MUTaHb, MOB'A3aHNX 3i CKNaAHICTIO 3aCTOCYyBaHHS OKPEMUX MOMOXeHb Byxrantepchb-
Koro obrniky Ta MeToauK BigobpaXkeHHs1 rocnogapcbknx onepawin manumy nignpMeMcTsammn, HeJOCKOHa-
nicTio cnpoLeHnx opm obniky ToLLo.

Hayk. kepieH. HYacosHikosa tO. C.

JlitepaTtypa: 1. Xom sk P. JI. O6nix Ha mianmpueMcTBax Majoro 0izHecy : HaBuaiubHHII nocioHuk / P. JI. Xom’sx,
3. M. Ckubinceka. — JIpBiB : Marhoumisi, 2006, 2008. — 205 c. 2. I'ypa H. O. O6nik Ha nianpueMcTBax Manoro OizHe-
cy : HaBuanbHHH nocibuuk / H. O. I'ypa, T. I'. Mensauk, T. M. Motopuna. — K. : 3nanns, 2007. — 310 c. 3. Imut-
piea O. 0. Opranizaris 00niky Ha Manux mignpuemctBax [Enekrponnuit pecype] / O. FO. [ImutpieBa. — Pexum
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CtyneHT 6 kypcy
iHaHcoBoro dakynbtety XHEY

BUBIP HANBINbLU NPUBABNIMBOIO EAHKY 3 HAOLAHHSA
nocnyrum OBEPOPA®T

Anomauis. lNpucesyeHo su3Ha4yeHHI0 cymHocmi ogepopachmy ma (io2o porni 8 ynpaeriHHi 060-
pPOMHUM Karimasiom nidnpuemcme, aHasnidy yMmos HadaHHS Moclyau 8imyYu3HsIHUMU baHKkamu.

AHHOomauyus. NocesiuweHo onpedenieHuUro cywHocmu ogepdpachma u e2o posnu 8 yrpasrieHuu 06o-
POMHbBIM Karumarnom npednpusmud, aHanu3sy ycrosul npedocmasseHusi ycryau ome4yecmeeHHbIMU 6aH-
Kamu.

Annotation. The article is devoted to the definition of overdraft and its role in the management of
enterprises’ working capital, to analysis of providing the financial services by domestic banks.

Knrodosi cnosa: ogepOpachm, yrpaeniHH 06opomHuUM Karimasnom, fimim oeepopacghmy, braHko-
8ull Kpedum, puHOK baHKI8CbKUX rocriye.

Cepepn npobnem, siki nocTaTb nepes NigNpMeEMCTBaMMU B YMOBaX Cy4acCHUX PUHKOBMX BifHOCWH,
YinbHe Mmicue nocigae nobyaoBa ehekTUBHOIO i THYYKOro MexaHiamy ynpasniHHA 060pOTHMM KaniTarnom.
OpfHMM i3 HanpsiMiB PO3B’sI3aHHSA [AHOMO MUTaHHSA € 3aCTOCYBaHHS BUMLHOIO Ans Cy4acHOro bisHecy iH-
CTPYMEHTY — oBepapadTy ansi 3abesneyeHHs 6e3nepebiiHoro BUpoOHMUTBA Ta CTINKOrO PO3BUTKY rOC-
nogapcraa.

BignosigHo go KoHuenuii npoekTy 3aranbHoaep)kaBHOI LiNbOBOI EKOHOMIYHOI Nporpamu po3BUTKY
npomucnoBocTi Ha nepiog Ao 2017 poky [1], NPiIOPUTETHUM HANPSMOM Y CTBOPEHHI BITYM3HAHOIO KOHKY-
PEHTOCNPOMOXHOro MPOMUCIIOBOrO KOMMIEKCY € CMPUSHHA PO3BUTKY B6aHKIBCbKOro KpeauTyBaHHS.

AKTYyanbHiCTb JOCMIAXEHHSA BU3HA4YaETbCA 3pOCTalyol0 NoTpebo peanbHOro CeKTopy Yy rpoLuo-
BMX KoLWITax, sikux Bpakye Ans cBoevacHoro diHaHCyBaHHS MOTOYHUX YW HenepeabaveHux BUTPAT Mig-
NpUeMCTB.

© Kosanenko B. C., 2011
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OcHoBHi 3acagu oBepapadTHOro KpeauTyBaHHA 3ageknapoBaHi y HOPMaTUBHO-NPaBOBUX aKTax,
LLIO peryntoTb 6aHKIBCbKY AiSnbHICTb [2].

Mpobnemn HagaHHs oBepApadpTy 3HANLNKU CBOE BigobpaxeHHs y poboTax BiTYU3HSHUX Ta 3aKo-
POOHHUX BYEHMX, 30kpema, BHykoBoi H. M. [3], 3iHueHka B. B. [4], HarpebenbHoi B. I. [5], Opexosa [. B.
[6] Ta iH.

MeTa pocnigxeHHs — obrpyHTyBaHHSA TEOPETUYHUX NOMOXEHb Ta Po3pobKa MPakTUYHUX peKkome-
HOAUiN Woao NoLyKy Hanbinbw npuBabnueBux 6aHkiB 3 HagaHHSA nocnyrn osepapadT.

Mepw HiXX BU3HAUNTM OCOBNMBOCTI BUKOPUCTaHHSA oBepApadTy K AiEBOro mkepena giHaHCyBaH-
Hs1 06OPOTHOrO KanitTany, AOLiNbLHO PO3rnsaHyTK AediHiuilo "oBepapadT". AHani3 HaykoBOI AYMKWN OO3BO-
1B BUSBMTY NOTPIHY Npypoay AOCNIAKYBaHOMO NMOHATTS.

3 TOYKM 30py MeTK peanidauii — 3a00BOSIEHHS KOPOTKOCTPOKOBOI MOTPedU KnieHTa Yy rpoLLIOBUX
KowTax — oBepApadT € 6aHKIBCLKOK MOCMYrot, Nopsa i3 NisuHroBUMU, CTPaxoBMMU, TPAcTOBUMM, dak-
TOPUHroBMMMU Ta iH. [3; 6].

3 ornsagy Ha MexaHiam 06cnyroByBaHHsA SK HU3KW Ail, CNPSMOBaHUX Ha AOCATHEHHSA MOCTaBMEHO!
MeTW, Ta EKOHOMIYHOI CyTi — po3MilLleHHs1 6aHKOM 3any4YyeHux pecypciB — oBepapadT cnig BBaxaTn 6aH-
KiBCbKOlO onepadiieto [3].

Hanbinbw nowunpeHnm cepeq MiaxodiB HayKOBLIB Yy AaHii NpeaMeTHiM obnacTi € BU3HAYeHHs!
CYTHOCTi oBepApadTy, BpaxoByH4u oro kpeauntHy npupogy. OsepapadT € 0gHMM i3 BUAiB 6aHKIBCLKOro
KOPOTKOCTPOKOBOIO KpeAMTYBaHHS, LU0 3AiIMCHIOETLCA BUKITIOYHO Y FPOLLOBin dopmi [3 — 5].

[Morogxytounces i3 ycima BuLLeHaBegeHMMM NigXxoAamn, aBTOPOM HagaHO Take BU3HaYeHHs JocCri-
AXYBaHOro NOHATTS: oBepAapadT — Le BMA KOPOTKOCTPOKOBOIO KpeauTyBaHHA H6aHKOM NnaTocrnpoMOX-
HOro KrieHTa noHag hakTUYHWMIA 3anuLLOK Ha MOro NOTOYHOMY paxyHKy (y pasi BiAcyTHocTi abo HecTaui
KOLTIB) y MexXax 3asganerigb 06yMoBneHoi cymu (nimiTy oBepapadTy) BiANOBIAHO 4O YMOB JOrOBOPY.

OuiHKa HagaHHSA KPeaMTHUX pecypciB nignpuemcTBaMm YKpaiHu 3a OCTaHHi POKWM Ta BU3HAYEHHS
NMTOMOI Barn osepapadTy y 3aranbHOMY KpeauTyBaHHi HaJae 3Mory nepekoHatucs y niaBuLLEHHI nonu-
Ty Ha gaHy nocnyry (puc. 1).

MnH rpH
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Puc. 1. AuHamika HapgaHHsA oBepapad Ty nignpueMmcrTBam YKpaiHu
(cknapgeHo aBTopoM 3a gaHumu [7])

Ak BugHo 3 puc. 1, y OOKpm3oBMIA Nepios BiadyBanocs LWopiyHe 3pOCTaHHA 0OCAriB KpeamTyBaH-
HS, 30KpeMa, MiaBuLLyBanacs nMToma Bara HagaHHsa nocnyr oepgpadTy. HeratnsHi Hacnigkn diHaHCo-
BOI KPW3W CMIPUYMHWUIIM CKOPOYEHHS KpeanTHUX onepauin 6aHkiBCbkmx yctaHoB y 2009 p., ogHak noxsaBs-
neHHst B ekoHomili y 2010 p. npu3Benu A0 NOCTYMOBOro BiAHOBMEHHS1 0BCAriB KpeaMTyBaHHS, y TOMY
yucni n oBepapadpTHOro, O MOXHa BBaXaTu NO3UTUBHUMU 3PYLLEHHAMMU.

OBepapadTHe KpeauTyBaHHsi HabyBae 3HAYHOro MOLUMPEHHST 3aBASKU NepeBaram, siki OTpumye
SK KIMiEHT, TaK i 6aHKk. [ns no3uyanbHUKa Takuin KpeauT CTae OOCTYMHUM Y Mipy BUHUKHEHHS NOTpebu B
KoLITax, Mpu LbOMY onraTta 3a iX BUKOPUCTaHHS NPOBOAUTLCSA HE 3a BENMYMHOK BCTAHOBIEHOTO MiMITy, a
3a (aKTUYHOK BENMUYMHOK NO3MKOBOI 3aboproBaHocTi. HagaHHs oBepapadTy npuHocuTb BGaHKy goxia y
BUIMSAAI BiACOTKIB 3@ BUKOPUCTaHHS KNIEHTOM MO3MKOBMX KOLUTIB Ta KOMICii SIK NNatu 3a MOXNUBICTb KOpU-
CTyBaHHS nocnyroto [5].

BapTo 3a3HaunTK, WO pO3LLIMPEHHS onepaLin oBepapadTHOro KpeamTyBaHHSA 3yMOBIIOE BUCOKUN
piBEHb KOHKYpPeHLUii Ha puHKy GaHkiBCbkux nocnyr. baHku nparHyTb NMpMBEpHYTW yBary no3uvyanbHUKIB,
NPOMOHYYM KOHKYPEHTOCNPOMOXHI NPOAYKTM 3@ BUTAHVMMW YMOBaMMU.

Mig yac gocnigkeHHs 6yno BusiBneHo 15 nignpvemcTs XapkiBCbKOI 06racTi Ik NOTEHLINHUX CMOXK-
BadiB nmocnyrn osepapadT. Ha OCHOBi aHKETHOrO OMUTYBaHHSA (IHAHCOBMX MEHEMKEPIB 3a3HaYeHUX
cy0'exTiB rocnogaptoBaHHs (ekcnepTis) 6yrno BU3HA4YEHO OCHOBHI KpUTEPIT SIKOCTI, 3a SKMMUW 34INCHIOETLCSA
OUjiHKa NpuBabnmBocTi 6aHKIBCbKOro NpoaykTy. [Jo TakMx NoKa3HWUKIB BiAHECEHO: NiMIT oBepapadTy, BiAcoT-
KOBY CTaBKy, KOMICiliHYy BMHaropogy, MOXIMBICTb ochopMreHHss 6naHKoBoro oBepapadTy, MakCMMarnbHWUM
CTPOK NOBEPHEHHS oBepapadTy (TepmiH 6e3nepepBHOi 3abOproBaHOCTI) Ta rpyny HadiHOCTI BaHKy.

3 MeToH BMOOPY HaMGinbL NpuBabnmMBux Anst KNieHTiB 6aHkiB 3a oBepapapTHM KpeauTyBaHHSAM BU-
KOpUCTaHO MeTogA aHarniy iepapxin T. Caari, Wo 403BONSE CTPYKTYPYBaTN NPOBNEeMy NPUAHSTTS PilleHHS.

BukoHaHHS 3aBAaHHA 3a3HaYeHUM METOAOM NPOBOAMIIOCS Y CepefoBULL MPOrpaMHOro NpoaykTy
"Expert Choice".
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Cepea anbTepHaTuB, 3-MOMDK SKMX ekcnepTamu Oyno 3giicHeHo BWGIp, BMAINEHO Taki 6aHku
YkpaiHn: YkpekcimbaHk, YkpCunbbaHk, YkpcoubaHk, MerabaHk, Anbca-bank, BTb-bank, IHOEKC-BAHK,
CBEOBAHK, Oenbta-baHk, YkprasoaHk.

Ha pwuc. 2 HaBeaeHo iepapxito BUOopy 6aHkiB, O NPONOHYIOTH HAaNBUTiAHIWI ANs KNIEHTIB YMOBU
oBepApadTHOro KpeauTyBaHHS.

Bubip Hanbinbw npuBabnueoro 6aHKy AnS KNiEHTIB

dokyc iepapxii
3a oBepapadTHUM KpeanTyBaHHAM ye lepap
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Puc. 2. lepapxis Bu6opy Hanbinbw npuBabnuBoro 6aHKy Ans KNieHTIB
3a oBepApaddTHUM KpeaUTyBaHHAM

3a gaHumum puyc. 2, iepapxis cknagaeTbCs 3 ABOX PIBHIB i BifoOpaxxae OCHOBHI KpUTepii SKOCTi Ans OuiH-
Ku npvBabrmBocTi 6aHKiB Ta anbTepHaTUBK, cepen SIKUX NOTEHUIMHMMW CNoXKMBaYaMm 3MJNCHIOETLCS BUGIp.

Ha ocHOBi eKcnepTHOro OuiHIBaHHA OTPMMAHO pPe3yNbTyuUniA BEKTOP NPIOpUTETIB anbTepHaTuB,
3a AKUM NPOBOANTBCHA PaHXyBaHHs B6aHkiB (Tabn. 1).

Tabnuus 1
Pe3ynbTaTy ekcnepTHOro ouiHBaHHSA WoAo BMGopy HanbinbLw
npusabnueoro 6aHKy 3 HagaHHsl nocnyru osepapadpT
x X
I x x x T I~ X «
© I T x I x T T
e |8 | 8| &g |8 | 3|3 |x|3|&
BaHk 5 2 a & < 9 @) =y © @
< (&) o [ 8 [Ha] ¥ w n [t
S | g &£ | 2|2 || &| 8|5 |2
> > > < T o S | >
PesynbTyloumit Bektop 0,140 | 0,149 | 0,134 | 0,081 | 0,069 | 0,130 | 0,078 | 0,100 | 0,060 | 0,060
npiopuTeTis
MpiopuTeT (paHr) 2 1 3 6 8 4 7 5 9 9

Ak BugHo 3 Tabn. 1, cepen H6aHkiB-anbTepHaTUB HaNWBINbLW NPUBAGNNBMMMK ONst MOTEHLIAHUX KIli-
€HTIB € YKpCunbbaHk, YkpekcimbaHk Ta YKpcoubaHk.

MpoBefeHi gocnigkeHHA nokasanu, Lo HarnBaromiwmvMy ns no3nyanbHUKIB KpUTEPISMU SIKOCTI
[OCnifKyBaHOI MOCNyYrK € BiACOTKOBA CTaBKa, NiMiT oBepapadTy Ta MOXNMBICTb 0pOPMIEHHS GraHKOBO-
ro KpeauTy.

Po3arnsg ymoB HagaHHsA npoaykTy 6aHkamu YKpaiHu JO3BOMUB BUAIMMTM OCHOBHI XapakTepucTu-
KW, SIKi MpUTaMaHHi Cy4acHOMYy PWHKY OaHKIBCbKMX MOCIYr Yy CeKTOopi oBepApaddTHOrO KpeauTyBaHHS
(tabn. 2).

Tabnuugsa 2
YMoBU HagaHHA oBepAapadTy 6aHkaMu YkpaiHu
OsHaka Xapakrepuctuka
NlimiT oBepgpadTy 20 — 30 % Big cepeAHbOMICAYHUX HaOXOQKEHb KNiEHTA 3a OCTaHHI 2 — 6 MicsuiB
BigcoTkoBa cTaBka 16 — 25 %, Lo € CBiAYEHHAM BiJHOCHO BMCOKOI BApTOCTi NPOAYKTY
— o - — —

KoMiciliHa BiHaropona 0,5 — 2 % Big nimiTy oBepapad Ty ogHopa3oBo abo LwoMicsiuHa KoMicist y po3mipi

0,08 -0,1%
MakcumanbHuin CTpok 28 — 30 aiB
noBepHEHHs oBepapadTy

Cnig 3ayBaxuTy, WO BITYM3HAHWIA OOCBIO OBepApadTHOrO KpeauTyBaHHs CYTTEBO BiOpi3HSAETLCA
BiA 3akopaoHHOro. OCHOBHI BigMIHHOCTI Ta pUCKU CXOXOCTi Y HagaHHi nocnyrn 6aHkamu YkpaiHu Ta pos-
BMHYTUX EBPOMNENCbKNX AepXXaB HaBedeHo y Tabn. 3.
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Tabnuusa 3

MopiBHANBbHA XxapaKTepucTuka ocobnmMBocTen BiTYUN3HAHOTO
Ta 3aKOpAOHHOro oBepapadTHOro KpeAUTYBaHHA

. o : 3aKopAOHHWI AOCBIA
3HaKa BiTum3HaHUI fOCBi
0 AocBin (3a gaHumm pobotu [6])
Mepiog oBepapadTHOrO KPEANTYBaHHS CrpokoBuii (sk npasuno, 30 AHiB) Be3ctpokoBuii
. Ak npaBuno, HagaHHsa Ak npaBuno, HagaHHS
PiBeHb 3abe3neyeHHs oBepgpadT! ’ ’
papadTy 3abesneyeHoro osepapadty 6naHkoBoOro osepapadTy
YknagaHHs NMCbMOBOrO OroBOPY YKnapaHHs sik ICbMOBOrO
OcHoBa KpeauTyBaHHs . : ) ’
peanTy! 4YM [OJAaTKOBOI 3rogu TakK i ycHoro Jorosopis
Mo3nvyanbHKK HapiiHui knieHT
MeTta oBepgpadTHOro 3abe3neyeHHs kieHTa HeobXigHMMK KowTaMu y BUNaaky Aediuuty nna-
KPeanTYBaHHS TiXXHWX pecypciB
Cyma oBepapadpty Y Mexax BCTaHOBNEHOro OroBOPOM MiMiTy KpeauTyBaHHS
Popma cnnaTu 30608’s13aHb BesroTiBkoBa

3a gaHvmm Tabn. 2 MoxHa BiA3HauMTK, WO HaaaHHS oBepapaddTy 3apyOikHUMKN GaHKkamu rPYHTYETLCS
Ha BinbLU NOANBHMX BIOHOCHO KriieHTa ymoBax. B ykpaiHCbKin NpakTvui 3 METOK NONepeKeHHst Ta MiHimiavii
KPeauTHOro pyaunky 6aHky BCTaHOBMIOKOTb NEBHI OOMEXEHHS! | MatoTb BinbLL XXOPCTKWIA Niaxia A0 no3vdarnbHuKa.

JouinbHo Ginbl AeTanbHO PO3rMSHYTU NPUHLMMAK, SKUMWU KEPYTbCA 3apyOixHi 6aHku npu Ha-
AaHHi oBepapadTy:

1) kpeguT Moxe OyTW HagaHWi nuwie iIBEeHTUMIKOBAHMM i HagINHUM KMieHTaM, SIKLO BU3HAYEHO
[XXeperno Noro noraileHHs, Npu Lbomy peanisadisi 3abe3neveHHs oBepgpadTy NoBUHHA ByTW apyropsaa-
HMM, a HEe FONOBHUM J)KEPESiOM MOralleHHS;

2) uiHa (BiacoTkOBa CTaBKa) BU3HAYAETbCS BIANOBIAHO A0 PiBHA KPEANTHOIO PU3NKY;

3) SKWO KpeauT HajaeTbesa NiANPUEMCTBAM, siKi OCBOKOIOTb HOBUIA PUHOK, BUPOGNSAIOTL HOBY Npo-
AyKuito, 6aHK BXMBaE 40OATKOBUX 3anobiKHNX 3ax0piB;

4) HagaHWN KPeauT NOBMHEH CNIBBIAHOCUTUCS 3 PO3POBEeHO No3nYyanbHUKOM AiNoBOK cTpaTe-
rieto i He Moxe OyTU NOB’A3aHMI 3 NPOTU3AKOHHUMU AiSMU;

5) no3vyanbHUKU NOBWHHI HagaBaTW PerynsapHy i NOBHY iHGOpMaLilo MPO rocnofapcbKy Aisnb-
HIiCTb Ta (hiHaHCOBMI CTaH (3a AaHumun poboTu [6]).

BuwesasHayeHi 3acagn osepapadTHOro KpeauTyBaHHS 32 KOPAOHOM MOXYTb GyTW YCRilUHO BK-
KOpUCTaHi BiTYM3HAHMMK BGaHkamMy Ons po3podku BigMOBIAHUX NOMOXeHb Npu Nobyaosi oBepapaddTHUX
BiAHOCWH, 3 ypaxyBaHHSAM YMHHOrO 3aKOHOAABCTBA Yy ranysi KpeauTyBaHHS.

Taknum 4YMHOM, 3acTocyBaHHA oBepapadTy € LKepenom BupilleHHA npobnemn 3abesneyeHHs
cTabinbHOI, pUTMIYHOT PobOTK MIANPUEMCTB Pi3HUX rany3en HapoAHOro rocnofapcTea, HeobxigHOK yMo-
BOK 41151 CTiINKOro pO3BMTKY Ta BUCOKOI KOHKYPEHTOCMPOMOXHOCTi Cy4acHoro GisHecy.

Hayk. kepieH. BHykosa H. M.

Jlirepatypa: 1. IIpo cxBanenns Konnenuii npoexry 3aranbHoep>KaBHOI 1IJIbOBOI €KOHOMIUHOT IIPOrpaMu pO3BH-
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Ne 947-p [Enexrponnuii pecype]. — Pexxum gocrymy : http://zakon.rada.gov.ua/. 2. Ipo 3acrocyBanus [Tnany paxy-
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17.06.2004 p. Ne 280 [Enexrponnuii pecypc]. — Pexxum noctymy : http://zakon.rada.gov.ua/. 3. Baykosa H. M.
Ogepapadrt: Teopernuni ocHoBr Bu3HadeHHs / H. M. Buykosa, O. B. Mosuan. — X. : XJIEV, 2003. — 19 c. 4. 3in-
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CTygeHT 3 Kypcy
hiHaHcoBoro dakyneTety XHEY

RESOURCE CURSE

Annotation. Essence of phenomenon of Natural Resource Curse is disclosed. Factors and
problems causing the stagnant growth, economic contraction are analyzed. Methods and ways of
escaping the Resource Curse are offered.
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AHomauisi. Po3ensHymo cymHicmbs ¢heHomeHa "lNpoknsmms pecypcig". Po3kpumo ¢hakmopu ma
MPUYUHU Makoeo sisulla, npoaHarsizoeaHo eKOHOMIYHI rpouecu, sIKi Matoms Micue npu po3e's3aHHi 0aHoi
npobnemu. 3arnponoHo8aHO MOXIuUsi wiisixu euxody 3 uiei cumyauii

AHHOmMauyus. PaccmompeHa cywHocmb heHomeHa "lNpoknsmue pecypcos”. Packpbimsl ¢hakmo-
Ppbl U MPUYUHBI MaKo20 S8/EHUS, MpoaHanu3upo8aHbl 3KOHOMUYECKUE MPOUECChI, UMerwue Mecmo npu
peweHuu daHHoU rpobnemsl. [pedcmasneHbl 803MOXHbIE Mymu 8bixoda u3 OaHHOU cumyayuu.

Key words: Natural Resource Curse, economic stagnant growth, Dutch Disease, conflicts, oil,
corruption.

The topical problem of resource rich countries is an economic immaturity. It is striking how often
countries with oil or other natural resource wealth have failed to grow more rapidly than those without.
This is the phenomenon known as the Natural Resource Curse.

The resource curse refers to the paradox that countries and regions with an abundance of natural
resources tend to have less economic growth and worse development outcomes than countries with fewer
natural resources [1]. This is hypothesized to happen for many different reasons, including a decline in
the competitiveness of other economic sectors, fluctuation of revenues from the natural resource sector
due to exposure to global commodity market swings, government mismanagement of resources, or weak,
ineffectual, unstable or corrupt institutions. The term resource curse was first used by Richard Auty [2] in
1993 to describe how countries rich in natural resources were unable to use that wealth to boost their
economies and how these countries had lower economic growth than countries without an abundance of
natural resources.

Such situation is due to many reasons. First of all, the greatest problem is conflicts. Natural
resources can, and often do, provoke conflicts within societies, as different groups and factions fight for
their share. Often the conflicts occur in more hidden forms, such as fights between different government
ministries or departments for access to budgetary allocations. This forms corruption in the country. Huge
flows of money from natural resources tempt politicians to break the law, as a result millions of dollars
pass out of the government treasury [3].

As for the citizens, wealth allows rulers hot to tax the last ones because they have a guaranteed
source of income from natural resources. As a result, social services are terrible, as these tax ratios are
not backed by cash. Often citizens complain in aggressive forms [4].

Another factor refers to human resources. Natural resource industries tend to pay far higher
salaries than what would be available elsewhere in the economy. This tends to attract the best talent from
both private and government sectors, so damaging these sectors by depriving them of their best skilled
personnel.

Significant factor for resource-rich countries is oil price, and its fluctuation is the next cause. For
example crude oil prices rose from around $10/barrel in 1998/1999 to over $140/barrel in 2008. Abrupt
changes in economic realities that result from this often provoke widespread breaking of contracts, and
this erodes the rule of law.

Besides obvious simple reasons there are two obscure, but important causes. First of them is
known as Dutch Disease. It means that the revenues from natural resource exports damage a nation's
productive economic sectors by causing an increase of the real exchange rate and wage increase.

This phenomena is reflected in increasing of borrows, which occur in the following way. Since
governments expect more income in the future, they start accumulating debt, even though they are
receiving natural resource revenues as well. High exchange rate makes the interest payments on the
debt cheaper, but, however, if the prices begin to fall, and if the real exchange rate falls, a government
would have less money with which to pay a more expensive debt. All this factors are needed to be
solved, some ways are described below.

Escaping the resource curse is a great problem for many economists and scientists. In recent
years some methods and strategies were developed, but even today there is no simple common method
for all countries. The methods that have been tried in some places as follows [5]:

protecting price on foreign long-term contracts;

insuring of export proceeds in stock markets;

denomination of debt in terms of commodity prices;

transparent and professional management of Commaodity Funds;

mandating an external agent to provide transparency and to freeze

accounts in the event of a coup.

Thus, Resource Curse is the global problem for the world’s economy. Its further investigation will
the help resource-rich countries achieve high economic development.

Hayk. kepisH. KosaneHko O. fO.
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