Came Takmii BapianT (opMyBaHHS 3BiTY T1po (IHAHCOBMH CTaH MIANPUEMCTBA
BUKOPUCTOBYEThCS B YKpaiHi. [Ipu 1mpoMy BilacTHBa TOpU30OHTaJIbHA MOJENb (hopMmaTy 3BITY MpO
(iHAHCOBUI CTaH 3TiAHO MPUHIIUITY TOABIHHOCTI.
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2 Xapxiecokuil nayionanbruii exonomiunutl yrnicepcumem imeni Cemena Kysueys

E®EKTUBHICTD 3ATIPOBAJKEHHS OBJIIKOBO-OGIHAHCOBOTO
MEXAHI3MY IHHOBALIIMHOI B3AEMO/IIT CYB’E€KTIB TOCIIOJAPIOBAHHS
B YMOBAX TJIOBAJILHUX BUKJIMKIB

B ymMoBax cwrorojeHHs IHHOBaIliHA MiSJIBHICTH HaOyBae Bce OUIBIIOTO 3HAYEHHS IS
PO3BUTKY €KOHOMIKA Ta TIJABUIICHHS KOHKYPEHTOCIPOMOXHOCTI CYyO’€KTIB TOCIOJAapIOBaHHL.
Peanizamiss iHHOBAIIMHMX TIPOCKTIB TMOTpPeOye HE JMIIE BHUCOKHX TEXHIYHUX MOJKIMBOCTEH
MIIPUEMCTB, @ U (PIHAHCOBOTO 3a0e3MeUeHHs, TOMY IHTEPAKTUBHI OOIIKOBO-(IHAHCOBI MEXaHI3MHU
CTAIM BAXJIMBUM I1HCTPYMEHTOM CTHUMYJIOBAaHHS IHHOBAIIMHOI AisUTbHOCTI. [700anbHI BUKIIHKH,
nocTiitHa TpaHcdopmallisi eKOHOMIKK 3HaHb Ta BilicbKoBa arpecis Pocii mpotu Ykpainu BUCYBarOTh
JOJIATKOBI BUMOTH JI0 IHHOBAIIHOT aKTHMBHOCTI CYO’ €KTIB TOCIOJApIOBaHHA. Y IIbOMY KOHTEKCTI
IHHOBAIlIHHUY PO3BUTOK Taly3ell €KOHOMIKM Ta MiINPUEMHHIITBA € HAJ3BHYANHO BAKIMBHUM JUIS
YCHIITHOTO BiTHOBJICHHS Ta PO3BUTKY YKPAaTHChKOI eKOHOMIKK. OTKe aHalli3 € PEeKTUBHOCTI 00IIKOBO-
(hiHaHCOBHX MEXaHI3MIB, III0 3alPOBA/DKYIOTh IHHOBAIlIIHI B3aeMOJIl Cy0’€KTIB TOCTOIApPIOBAHHS, €
aKTyaJIbHUM TTHTAHHSIM.

[IpoGnemu edexkTuBHOCTI IHHOBAIiiHUX mpoueciB  gociuimkyBamu lampkiB  JLL.,
Kynunsik 1.51., Kyninia T.B., Marsiit 1.€. [1], JlicoBcbka JI.C. [2], BoBk O., A6ayaryceiiHoBa A.,
JOmutpuk X. [3] Ta inmii. IIpore, Aeski muTaHHS II0J0 OLIHIOBaHHS €(DEKTHBHOCTI 3aIpOBAKCHHS
0071iKOBO-()IHAHCOBOTO MEXaHi3My I1HHOBALIfHOT B3a€MOJIii Cy0’€KTIB TOCHOJApIOBaHHS B YMOBax
rJ100aTbHUX BUKJIMKIB JIMIIAIOTHCS HEBUPILICHUMU.

OO6nikoBO-(hIHAHCOBHI MEXaHi3M IHHOBAIIHOI B3a€MOIl CYO0'€KTIB TOCIOAAPIOBAHHS
OXOIIITIOE KOMIUIEKCHI IHCTPYMEHTH, SIKi BUKOPUCTOBYIOTbCS JJISI MIATPUMKHU IHHOBAIIHHUX MPOEKTIB
Ta iHILIATUB B ChOroJieHHA. OCHOBHOIO MeTOl0 Horo ¢opmyBaHHsS € 3a0e3nedeHHs e()eKTHBHOTrO
YIIpaBJIiHHS pecypcamH, (piHaHCYBaHHS Ta KOHTPOJIIO IHHOBALIHHUX MPOEKTIB, a TAKOXK 3a0€3MeUeHHs
CTIMKOTO PO3BUTKY MIANPHEMCTB B YMOBAX IJI00aqbHIX BUKIMKIB.

OniHtoBaHHS €(eKTUBHOCTI 3alIPOBaPKEHHS 0011IKOBO-()IHAHCOBOTO MEXaHI3My IHHOBAIIHHOT
B3a€EMOJIIT CYO’€KTIB TOCMOJAPIOBAHHA € Ba)XJIMBOIO CKJIAIOBOIO CTPATETIYHOTO YIPaBIiHHA Ta
KOHTPOJIO B IHHOBAIliMHMX mporecax. [l NpoBeACHHS TaKOro  OI[IHIOBAaHHS  MOXKHA
BUKOPHCTOBYBATH Pi3HI METOM Ta iIHCTpyMEHTH. ETanu 11p0ro mnpoiecy HaBeeHO Ha puc. 1.

VY nmocHiIKeHHI aBTopaMu po3poOsieHo 0a30By CUCTEMY KIIFOUOBUX MOKA3HUKIB OI[IHIOBAHHS
pe3yAbTaTUBHOCTI ¥ J11€BOCTI BHPOBAKEHHS OOJIIKOBO-(pIHAHCOBOIO MEXaHI3MY 1HHOBALIHOT
B3a€MO/Iii Cy0 €KTIB rocnoaproBaHHs (Tadam. 1).
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3anpornoHoBaHa CHUCTEMa KIIIOYOBUX MMOKA3HHKIB MOXKE€ OyTH JONOBHEHA Ta aJalTOBaHa
BIJIOBIIHO JTO KOHKPETHUX IUIEH Ta OCOOIMBOCTEH MiSUTBHOCTI Cy0'€KTIB TOCTIOAapIOBaHHS. BaxkanBo
CHCTEMAaTHYHO BIJCTE)KYBATH LI OKa3HUKH Ta aHATI3yBaTH 1X 3 METOIO MOCTIMHOTO BJIOCKOHAJIECHHS
001iIKOBO-()iHAHCOBOTO MEXaHI3My IHHOBAIIHHOT B3a€MOJIIi JUIS JOCSTHEHHS YCHiXy B IHHOBAIIMHIN

cepi.

e Busmauens I111eii Ta 3aBJaHbL OIIIHIOBAIIS

. (IDOPM}/BEIHHH CHCTEMH KIOYOBHX IIOKA3HHKIB

* Bpaxyeanus Hed1HAHCOBUX HOKA3HUKIB

+ 301p 1 aHam3 imdopmMarrii

* ITopiBHAHHA OTPUMAaHHIX PE3yIFTATIB 3 HOPpMaTHBaMH 1 ITLIISIMII

7
N

* CKIa/[adHs 3BITHOCTI Ta KOMYHIKAI1H

* Kopexkiria crparerii Ta IDTaHyBaHHSI

+ ITocTIiTHIIIT MOHITOPHHT 1 OHOBJICHHSA
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* IIporeaeHHA ayauTy
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111! OIIHIOBAHHS COIMIATFHOI BIAIIOBLIATHFHOCTI IMIAIIPUEMCTBA

Pucynoxk 1 — Etamu oriHtoBaHHs €(h)eKTHBHOCTI 3aIIPOBAHKEHHS 00IIKOBO-(PIHAHCOBOTO MEXaHI3MY
IHHOBAIIIMHOT B3aEMO/Ii1 Cy0’ €KTIB TOCTIOIaPIOBAHHS

JI>xepeno: CKIaieHo aBTOpaMu

Tabmuus 1 — CucremMa KUIBKICHHX 1 SKICHUX TOKa3HHUKIB OIIHIOBAHHS PE3YJbTaTUBHOCTI W
JIEBOCTI 3ampOBaPKEHHS OO0IIKOBO-()IHAHCOBOTO MEXaHI3My IHHOBAIIMHOI B3aeMOJIi CyO’€KTIB

TOCIIO IaprOBAHHS

Ha3sa nmoka3nuka

CyTbh MOKa3HUKA

1. Burparu Ha
JOCITIJHKEHHS 1 PO3POOKY

Bumiproe o6csar iHBECTHIIIH, sIKI CY0'€KTH TOCIIOAAPIOBAHHS 3IMCHIOIOTH
y HayKOBO-JOCHIJHY Ta pPO3POOHHMIBKY pOOOTY MJisi CTBOPCHHS
IHHOBAI[IMHUX MPOAYKTIB UM MOCTYT

2. O0csr IHHOBAILIIHUX
MPOJYKTIB YU TOCITYT

[Tokazye KUIBKICTh Ta SIKICTh IHHOBAI[IMHMX MPOJYKTIB YM TOCTYT, SIKi
Oynu po3pobiieHi Ta BOPOBAPKEHI Cy0'€KTaMU TOCHOIapIOBAHHS

3. Jloxix Bif Busnauae oOcsar nmpuOyTKy, OTPUMAHOTO BiJ peaii3aiii 1HHOBAIIIHUX
IHHOBAIIMHUX MPOAYKTIB | IPOIYKTIB YU MOCTYT

YH OCIYT

4. KinbKicTb 00€KTIB KinbkicTh 1 AKICTh MATEHTIB 1 IHIIMX IHTENEKTYaJbHUX BJIACHOCTEH,
IHTEJIEeKTyallbHOT OTPUMAHUX CY0'€KTaMU TOCHOAAPIOBAHHI, MOXe OYyTH IOKa3HUKOM
BJIACHOCTI IHHOBAIIITHOT aKTUBHOCTI

5. PentaGenbHicTh [Toka3Huk, kUi BU3HAYa€, HACKUIBKU €(EKTUBHO IHHOBALl MPUHOCSTH
1HHOBAILLIH npuOYyTOK B MOPIBHSAHHI 3 BUTPATaMH Ha iX po3poOKy Ta BIPOBaKEHHS

6. KinbkicTe napTHepCTB
1 crmiBIpans B iHHOBAIISX

BumMmiproe piBeHb B3aeMofii CyO'€eKTiB TOCHOJAPIOBAHHS 3 IHIIUMHU
KOMIIaHIIMU, YHIBEpCHUTETaMH, MOCTIAHULIBKUMU YCTaHOBaMHM TOIIO B
rajry3i iIHHOBaIIii

7. Butpatu Ha
IHHOBAITIHUI MapKETUHT
1 pexnamy

[Toka3HuK, 10 BU3HA4a€e OOCAT KOWITIB, BUTPAUCHHUX Ha MPOCYBAHHS 1
pexiiaMy IHHOBALIHHUX MPOAYKTIB UM MOCITYT
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[Mpomorsxennst Tadmumi 1

HazBa nokasnuka

CyTb OKa3HUKA

&. IHHOBaIMHUY KariTal

OmiHioe 3araqpHy BapTICTh IHTEJIEKTYAIbHUX Ta IHIIUX aKTUBIB,
MOB'SI3aHMX 3 IHHOBAIIISIMH, 1110 HAJIEXKATh Cy0'€KTY TOCTIOAapIOBAaHHS

9. Iloka3HUK 3pOCTaHHS
PHUHKOBOI YaCTKH

BuMiproroTh 3MiHy YacTKH pPHUHKY CyO'€kTa TOCHOJApIOBAHHS IICIA
BIIPOBADKEHHS IHHOBAIIIN

10. ITokxa3zHuk BaxumBuii TOKa3HHMK, SKHHA BiIoOpakae CIPUHHATTSA IHHOBAIN
KIIIEHTCHKOT CTMOXMBAaYaMH Ta KITIEHTaMHU

3aJJOBOJICHOCTI

11. Ilepiox Busnauyae TpuBajicTh Mpolecy BiJ CTBOPEHHS iaei 1O BIPOBaKEHHS

BIIPOBA/KEHHS IHHOBAIIIi

iHHOBalii Ha puHKY. KopoTmmii yac 3a3Bu4ail CBITUYUTH PO OLIBIIY
e(heKTHUBHICTh

12. O0cHr 1HBecTHIIIHN B
IHHOBAIIHUNA KamiTan

Bumiproe 3arajibHy cymMy KOIUTIB, BKJIQJI€HUX Y CTBOPEHHS, PO3BUTOK 1
BIPOBAKEHHS IHHOBAIIIN

13. PiBeHp iHHOBAIIHOT
AKTUBHOCTI
CHIBPOOITHUKIB

ONIHIOETHCST y4acTh CIIBPOOITHUKIB y CTBOPEHHI IHHOBAlll Ta iXHIO
IHII[IaTUBY

14. PiBeHb NIATPUMKHU
BiJI Iep>KaBU

BuzHauaeThcs miATpUMKA Ta CTUMYIH, K1 HAAIOTHCS JEPKABOKO IS
IHHOBAINIWHOI MISUTBHOCTI, Taki K cyOcuIii, TOMAaTKOBI IMUIbI'H, TPAHTH
TOILIO

15. Pusuku 1 BTpaTH BiJ
IHHOBAIIMHUX MPOEKTIB

BumiproeTscsi IMOBIPHICTh HaCTaHHS IHHOBALIIMHUX PU3MKIB Ta MOXKJIUBI
BTpaTH JUIs Cy0'€KTIB rOCIOJapIOBAHHS

16. CtpykTypa
IHHOBAIIHHOTO MTOPTHhEst

AHani3yerbcs pO3MOJUT 1HHOBAIlIA 32 BUJAMH, PU3UKAMU 1 OYIKyBAaHUM
MPUOYTKOM

17. 3pocTaHHs KaapOBOTO
MTOTEHITIATY

BumiproeTbcss migBuieHHs KBamidikamii Ta HaBYaHHS TPAIiBHUKIB,
CIPsIMOBAHE Ha PO3BUTOK IHHOBAIIMHMX HABHYOK

18. KinbkicTh HOBUX
KIJIIEHTIB Ta IMapTHEPIB

[Toka3HuK, SKWUW CBIAYATH TMPO 3IATHICTh CYO'€KTIB TOCHOJAPIOBAHHS
3aJIy9aTH HOBHUX KIIIEHTIB Ta MapTHEPIB 3aBISKHA IHHOBAIIISIM

19. BapricTs 3niiCHEHHS
IHHOBAIIHHUX IPOCKTIB

Buwmiproe 3aranpHi BUTpaTH Ha MPOEKTH, MOB'sA3aH1 3 IHHOBAIISIMHU

20. InnoBamuiitna
CTpAaTeris 1 MJIaHyBaHHS

OniHOBaHHSA HAsBHOCTI IHHOBAIIMHOI CTparerii Ta IUIaHyBaHHS, SKi
BH3HAYAIOTh LTI 1 MIJISIXH PO3BUTKY IHHOBAIIIN

Jlxepeno: po3po0ieHo aBTopaMu

3aranmom, OIlIHIOBaHHsS €(EKTHBHOCTI 3alpOBa/LKEHHS OO0JIIKOBO-()IHAHCOBOTO MEXaHI3MY

IHHOBAIIIIfHOT B3a€MO/i1 Cy0'€KTIB TOCIOIAPIOBAHHS — 1€ CKIIQAHHM Ta OaraToIIaHOBUI Mpoliec, SKUi
BUMAara€e CHCTEMAaTUYHOTO MiJAXOAY Ta BpaxyBaHHs pi3HHMX ¢akTopiB. BiH momomarae 3a0e3nedyutu
CTAJIICTh 1 yCHIX peaii3amii IHHOBAIIMHUX TMPOEKTIB Ta MiABUIIUTH KOHKYPEHTOCIPOMOXKHICTh
Cy0'eKTIB TOCIOAAPIOBAHHS.
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