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AcnupaHT

$enepansHOro rocygapcTBeHHOro obpasoBaTensHOro

GHOXKETHOrO yupexaeHus BbicLiero npodeccnoHanbHoro obpasoBaHus
"®uHaHcoBbIN yHUBepcuTeT npu MNpasutensctBe Poccuiickon ®egepaunmn’

HANOINoBOE CTUMYJIMPOBAHUE
noncoB POCTA B POCCUM

AHHOmauyus. PaccmompeHsbi cywecmsyrowue Hasro2o8ble JlbeOMmbl, a makxe rpumMepbl pa3/iu4HbIX Hallo208biX
Jlbeom, Komopsbie 6binu ucnonb308aHbl 01151 rpuesried4eHuUs npAambixX UHOCMpPaHHbIX uHeecmuyut 8 Kumad.

AHomauif. Po3ansHymo icHyrodi nodamkosi nifibeu, a makoX fpukmaadu pisHUx rnodamkosux minbe, sKi 6ynu
suKopucmaHi 05151 3ay4eHHs NPsMUX iHO3eMHUX iHeecmuuit y Kumad.

Annotation. This paper reviews existing fiscal incentives and provides examples of different tax incentives that were
used to attract foreign direct investments in China.

Knrovesble criosa: UHOCMpaHHble UHeecmuyuu, ommok Kanumarsa, rosiroc pocma, 0C0bble 3KOHOMUYECKUE 30HhbI.

[naBHoOM 3apayert nGOro rocygapcTea SABMSETCA CO34aHWE WMHCTUTYLMOHAmNbHLIX YCHOBWUWA, CMOCOGCTBYHOLWMNX
dhopmmpoBaHnio BNaronpuMATHOro0 HanoOroBoro KnMMarta Ans MHBECTOPOB, B TOM YMCNe UHOCTPaHHbIX. [ns aToro cosgatoTcs
TakK Ha3blBaeMble LIeHTPbl 3KOHOMUYECKOTO NMPOCTPaHCTBA C Y4ETOM MMEIOLLErocst NOTEHUMana permoHa, rae pasmeLlaTcs
npeanpuaTua NMaNPYoLWKUX otTpacnen. OTW LEHTPbl CTaHOBATCH NOMNocaMu NPUTSHKEHNUS (hakTOPOB NPON3BOACTBA, NOCKOSIbKY
obecneunBaloT nx Hambonee adpekTVBHOE uUcMnonb3oBaHue. MoMc pocTa MOXHO TpaKToBaTb Kak reorpaduyeckyro
arfioMepaumio  3KOHOMWYECKOW aKTMBHOCTM KoMnaHwuw. [lomoca pacTyT 3a cYeT WMMNynbcoB, CO34aBaeMblX POCTOM
obLeHaUoHanbHOro cnpoca, MMNynbC pocTa 3aTem nepeaaeTcs BTOPOCTENEHHbIM OTPaCHsM.

B HacToswee Bpems npobnema npensaTCTBOBaHWA OTTOKY kanuTana u3 Poccum CTOMT AOCTaTo4HO OCTpo. Tak, no
AaHHbIM LleHTpanbHoro 6aHka, YMCTbIN BbIBO3 KanuTana YacTHelM cektopom B 2011 rogy coctasun 80,5 mnpa gonnapos
CLWA [1]. OgHoBpeMeHHO cHuxaeTca gons Poccum B rnmobanbHOM MOTOKE MPSMbIX MHOCTPaHHbIX MHBECTUUMIA [2], B TO
BpeMs Kak JONs ApYyrux pasBMBalOLMXCH CTpaH NpodormkaeT pactu. [ns Toro Ytobbl nepenoMuTb AaHHY TeHOEHUMIo,
cnocobcTBOBaTbL MPUTOKY WMHOCTPAHHOrO kanutana B cybbekTbl PP u noggepxaTb MHBECTULMOHHYK OEATENbHOCTb B
CTpaHe, rocyaapCcTBO MMeEET B CBOEM apceHare 60ornbluoe KonM4ecTBO MHCTPYMEHTOB, B TOM Yucre Hanoroebix. Poccuickue
yyeHble BbIENAT OBa HanpaBMneHWUsl HanoroBoro perynupoBaHus: CTUMynupylowee 1 gectumynupytouwee. K nepsomy
BMAY OTHOCAT, MpexXAe BCEero, HanoroBble KaHWKYIMbl, CHWXEHWE HarnoroBbiX CTaBOK, MPefoCTaBlieHWe fbroT, BbIYETOB,
OTCpOYEK, paccpodek, a Takke WHBECTUUMOHHOTO kpeauTa. OecTuMynupyrowyMu MeToA4aMu HarnoroBoro perynvpoBaHust
BbICTYNAIOT: WTPadbl, NOBbLILLEHWE HANOroBbIX CTABOK, OTMEHa HarnoroBbIX MbroT [3].

[MepBoe HanpaBneHne akTMBHO UCMNONb3yeTCsi B 0COObIX 3KOHOMUYeckunx 3oHax (O33). Tak, cornacHo n. 6 cT. 288.1
n n. 3 c1. 385.1 Hanorosoro kogekca Poccuiickon Pepepauun (ganee — HK P®) anst peangeHto O33 B KanuHuHrpaackon
0o6nactM B OTHOLIEHWW MOfyYEHHbIX AOXOOOB WM WMYLLECTBa, CO34aHHOTO unuM npuobpeTeHHoro npu peanusauum
WHBECTULIMOHHOIrO MPOEKTa, CTaBka MO Hamnory Ha npubbilb U Hamory Ha MMYLLECTBO OpraHu3auuii COOTBETCTBEHHO
coctaensetr 0 % B TeyeHune nepBbIX LIECTW feT, a CTaBka Hamora Ha npubbinb opraHusauui ymeHbleHa Ha 50 % c
cegbMoro no ABeHaguatblid KaneHgapHbI rof BKIMYUTENBHO CO OHSA BKMIOYEHUS OPUAOUYECKUX MWL, B €OWHbIA peecTp
033. Kpome TOro, poccumnckoe 3akoHO4ATENbCTBO O Hamorax u cbopax ycTaHaBMNMBaEeT CreayloliMe HanoroBble NbroTbl
ANa BCEeX opraHu3auui, B TOM 4ucre Ans UHOCTPaHHbIX UM CO34aHHbIX C MHOCTPaHHbLIM y4acTMeM: MOHWXEHHas cTaBka
Harora Ha npubbiNb OpraHM3auui, Noarexallero 3aducneHuio B GroaxeT cybbekta PP, yckopeHHble KO3MUUMNEHTI
amMopTM3auumM 1 ycnosust Ans npmsHaHus pacxogoB Ha HUMOKP. Cpok aencTBust 3akoHOB O MpefoCcTaBfieHn HarnoroBbix
NbroT 3aBUCUT OT KOHKPETHOIO PErMoHa Y U3MEHSIETCA OT O4HOrO roAa 4O HEONpPeaEeNneHHOro BPEMEHN.

CTONT OTMETUTL, YTO UMEHHO CTUMYIMPYIOLLLEe HanpaBneHWe HanoroBoro perynnpoBaHns 6bino NPUHATO 3a OCHOBY
npv NpuBREYeHNN MHOCTPaHHOro kanuTana B Kutarckyio HapogHyto Pecnybnuky B Havane 1980-x rr. B otnuume ot
GonbLUNHCTBA CTpaH Mupa, oo 2007 r. B CTpaHe cyliecTtsoBarna
ABOMHAaa cucTemMa HaroroobnoXeHns C pasfnuMYHbIMU  3aKOHOAATENbHLIMW - aKTaMu, HanoroBbiMM fbroTamu And
WHOCTPaHHbIX W NOKanbHbIX opraHu3auuii. Tak, HOMMHanNbHasa cTaBka Nno Hanory Ha nNpubbinb opraHu3aunii He3aBMCUMO OT
CTPYKTYpbl kanutana coctasnsna 33 %, O4HaKo B HEKOTOpbIX Criydasx oHa Morna OblTb CHWXeHa AN MHOCTPaHHbIX
opraHusaummn, pacnonoxeHHblx B O33, 30HaX 3KOHOMWYECKOro MM TEXHOMNOrM4Yeckoro passutus, Ao 24, 15, 10 % wnm Ha
50 % B 3aBMCMMOCTM OT MeCTa HaxoxaeHus n otpacnun. Kpome NOHMXeHHOW CTaBKW Hanora MHOCTPaHHbLIM OpraHu3aumnsmu,
OCYLLECTBSAWMM A0MrOCPOYHbIE WHBECTMUMOHHbIE MNpPOeKTbl Ha Tepputopun O33, npegocTaBnsAnMCb Hanorosble
KaHWKyMbl B TEYEHUE NepBbIX NATUM NeT. Hanorosble NbroTbl B CTpaHe Obinu HampaBrieHbl HE TOSIbKO Ha MPUBIEYEHUE
WHocTpaHHoro kamutana B O33, HO M Ha COBEPLUEHCTBOBAHWE WHCTUTYUMOHANbHbIX YCNOBUWA pas3BuTMS 4Yepes
npefocTaBneHNE HanoroBbIX KaHWKyN Ha 2 U 1 roa COOTBETCTBEHHO ANsi OPraHM3aLMii BbICOKOTEXHOMOMMYHbIX OTpacnen u
(PMHAHCOBbIX MHCTUTYTOB, TaKuX, Kak 6aHku C y4yacTMeM MHOCTPaHHOro kanuTtana. A B cnyyae, eCnu nonyyYeHHbIn JOXOA
PEVHBECTMPOBAIICSA B APYryto OpraHm3aLumnio Ha Tepputopun Kutasi, oH NOMHOCTBLIO UCKIoYancst U3 Hanoroson 6asbl
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WHBECTMPYHOLLIE OpraHn3aLuu.

B pesynbTaTte nepeyvncrneHHbIXx Mep cpegHee HaroroBoe 6pems coctaBuno 15 % Ans uHocTpaHHbiX U 25 % ans
rniokanbHbIX OpraHu3auuii [4], yBenuuuncs nputok npsmbiX MHOCTPaHHbLIX UHBECTMLUIA, KONMYECTBO UHBECTULMOHHbIX
NPOEKTOB C MHOCTPaAHHbIM y4acTvem yeenuumnnocb B 11 pas [5], Obinv co3gaHbl gononHuTeneHble paboyne mecta. U,
Kak cneacTsue, BbIPOCNM HaNoroBble JOX04bl FocyaapcTBa.

Takum obpasom, pasBuTME MOMIOCOB POCTa PerynmpyeTcsl rocyaapcTBOM, B TOM YucCRe MpyU NMOMOLLUM HamnoroBbixX
WHCTPYMEHTOB: CO34aHMe OCOObIX 3KOHOMMYECKMX 30H C OnaronpusTHbIM HaroroBbiM PEXWMOM, NpeaocTaBreHne
WHBECTMLMOHHOTO HAarnoroBOro KpeamuTa, YCTaHOBIEHWE HanoroBbIX NbroT M Ap. KoHueHTpauusi kanuTana B OTAENbHbIX
pervioHax, roe npeaycMOTpEHbI HanoroBble npedepeHLmnn n
co3faHbl GnaronpusTHble YCNOBWS HE TONMbKO AN WHOCTPaHHbIX WHBECTOPOB, HO W AnNA TeX, KTO YyyacTByeT B
dopMMpoBaHNM MHAPACTPYKTYPbl UHBECTULIMOHHON AEATEeNbHOCTU (aKTMBHbIM B WHBECTULMOHHOW cdepe pOCCUACKUM
opraHv3aunsaM U MHaMBMAyanbHbIM NpeanpuHUMaTensm, CoTpyaHUYaoLWMM C UHOCTPaHHbLIMK KOMMaHUsIMK1), CNocobCcTByeT
co3faHuio ocel pa3Butus. BmecTte ¢ nontocamu pocta oHM hOpMUPYIOT MPOCTPaHCTBEHHBIV Kapkac S3KOHOMUYECKOro pocTta
CTpaHbl, OOHUM M3 CYLUECTBEHHbIX WCTOYHWKOB KOTOPOro $BMASIETCS MPUTOK WHOCTPaHHOro kanutana. bonee Toro
rocygapcTBeHHasi HanoroBasl MNoAAepXKa WHBECTUUMOHHBIX MPOEKTOB B BMAE MPSMbIX WMHOCTPaHHbIX WHBECTUMLMA B
hmHaHcoBblE aKTVBbI (peanbHble, UMM KanuTanoobpasyline, W NpPOM3BOACTBEHHbIE WMHBECTMLUMM), OCYyLLECTBRsieMasi
nytem opMUpoBaHUs GnaronpusTHOro HarnoroBoro KnuUmara v cosfaHus 6apbepoB, MPEnsTCTBYHOLWMX BbIBO3Y KanuTa-
na u3 Poccuu, dopmupyeT ycrnoBusi ANsi BO3HUKHOBEHWUSI TEXHOMOrMYECKON LienoYvkyM nepefoBbiX NPOW3BOACTB BMECTE C
0o6bekTaMn COBPEMEHHOM MHMPACTPYKTYpbl U 0becneymBaeT, TEM CaMbiM, KOMMMEKCHYIO MOAEPHM3ALIMI0 SKOHOMUKMN 3a cyeT
MMMopTa TEXHOMOTUA.
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