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CTtygeHT 1 kypca
dakynbTeTa MexayHapoaHblX 9KOHOMUYeCcknx oTHowweHnn XHIY nm. C. KysHeua

MHBECTULUMWOHHASA NPUBJIEKATEJNIBHOCTb
YKPAUHbI. METOAbI EE NOBbILUEHUA

AHHOmauus. lNpoeedeH aHanu3 ypo8Hs UHBECMUUUOHHOU rpusiekamesibHocmu YKpauHbl, npednoxeHbl Memoodb|
rnosbiWeHUs1 MexO0yHapoOHo20 umudxa. [lpedocmaseneHbl npeumywiecmsa YKpauHbl Onsi 8/10KeHUs UHOCMPaHHbIX
cpedcme, ornpedesieHbl NpobrieMbl MpuenedYeHuUs MPsMbIX UHOCMpPaHHbIX UHeecmuyud.

AHomauis. [posedeHo aHarni3 pigHs iHeecmuyitiHoi npueabnueocmi YkpaiHu, 3arnpornoHogaHO Memoodu Mid8UUEHHS
MiXXHapOoOHO20 iMIOXY. HadaHo nepesaau YkpaiHu onsa eKknadaHHs iHO3eMHUX
Kowmig, 8U3Ha4YeHo rpobremu 3any4yeHHs MPAMUX IHO3eMHUX iHeecmuuid.

Annotation. The level of investment attractiveness of Ukraine was analysed, methods of its increasing were
proposed. The advantages of Ukraine for foreign investment funds were presented, the problems of attracting foreign direct
investments were identified.

Kntoyesble crioga: UH8eCMUUUOHHasI rpusriekamesibHOCMb, NpsiMble UHOCMpaHHbIe UHeecmuyuu

MHocTpaHHble nHBECTULMM urpatoT 60mbLUyo porib B 93KOHOMUYECKOM PasBUTUM MHOTUX CTpaH. lNogbeMy 3KOHOMUKK
B 3HauMTenbHOM CcTeneHn cnocobecTByeT 3dPdeKTUBHAS WMHBECTULIMOHHAA AeATEeNbHOCTb, KOTOpas CrYXWT BaXHbIM
nokasarenemMm AWHaMWKN BIIOXEHWUA UHBECTULMIA B CTPaHy, MO3TOMY MHBECTULMOHHBIA knumaT B nobon cTpaHe ABnsieTcs
OOHUM U3 rNaBHbIX PaKTOPOB OOLLLEIKOHOMUYECKOW CUTYaLIUN.

Mpamble MHocTpaHHble nHBecTuumn (MAN) asnatoTcs Hanbonee BadkHbIM NPU3HAKOM rnobanmMsaumn 3KOHOMUKM,
rnokasaTtenem peanbHOro JOCTUXKEHUS HayKu U TEXHONOMMI, YPOBHEN NPodeCCUoHanbHON NOArOTOBKU.

Co3gaHue 6naronpusATHBIX YCNOBUA MHBECTULIMOHHON cpeabl SBMSETCA OAHOW M3 akTyanbHblX 3a4ay He3aBUCUMOMN
YKpauHsl.

[Mpobnembl MHBECTULMOHHOW NpUBReKaTenbHOCTM SKOHOMUKM aKTMBHO uccrneaytoTcs B pabotax akoHomuctos: W.
lanayukoro, b. JanmnuwuHa, W. MBawyk, CyxaHoBa B. W., KHbiww M. U., MepekaToBa b. A., Tiotmkosa tO. M., VY. lapna
n ap.

Llenb AaHHOM paboTbl COCTOMT B TOM, YTODOblI OXapakTepu3oBaTb MHBECTULMOHHYIO NpUBRAEKaTenbHOCTb YKpauHbl
coctosHMem Ha 2013 roa, paccMoTpeTb hakTopbl, KOTOpblE BAMSIOT Ha MPUTOK MNPAMbIX MHOCTPaHHbLIX WHBECTULWA, U
paspabotatb peKkOMeHOauMu  OTHOCUTENbHO  MOBBILWEHUS  WMHBECTULMOHHOW  MpUBREKATENbHOCTM  YKpauHbl  Ha
MeXayHapo4HOW apeHe.

MHBeCcTUUMOHHaA npuBnekaTenbHOCTb CTpaHbl — 3TO NO3UUMSA FOCY4apCTBa Ha MUPOBOM PblHKE WMHBECTULIMOHHBLIX
pecypcoB B CpaBHEHWM C JOpYrMMy rocy4apCTBaMU-peELIMNIMEHTAMUM WHBECTUMUUWA, KOTOpasi 3aBUCUT OT  YCIOBWNA
WHBECTULIMOHHON [OEATENbHOCTU B CTPaHE U XapakTepuaupyeT LenecoobpasHOCTb BIIOXEHUS KanuTana B KOHKPETHYH
cTpaHy [1, c. 152].

Bbnaropapss cBoemy [ocTaTOMHO BECOMOMY 3KOHOMUYECKOMY noTeHumany YKpavHa sBRASeTcA CTpaHoW C
BbIP@XXEHHbIM MPOCTPaHCTBOM AN UHBECTULIMOHHOW AeaTenbHocTu. pegnockinkamu opMupoBaHusi 6naronpusTHoro
WHBECTULIMOHHOIO KnvmaTta siIBfsieTcs reorpadunyeckoe MonoxeHue YKpauHbl, KOTOPOe CnocoOGCTBYET WMHBECTULIMOHHBLIM
notokam Gnarogapsi ee 6nm3komy pacnofioXeHuto oTHocuTenbHo EBponbl, LleHTpanbHon Asuu, 1, kOHeYHo Xe, Poccun.
YKkpavHa rpaHnunt ¢ 8 rocygapctsamu, umeeT YepHomopckuMe NopTbl, YTO NErko no3BonseT TpaHCNopTMpoBaTb py3
pas3HbiM CTpaHam. Takke NPUPOAHO-PECYPCHBIA MOTEHUMan CTpaHbl AOCTATOMHO BENWK, MHOTWE Pecypcbl U3Yy4eHbl U
MCMNONb3YTCA [OCTAaTOMHO WMHTEHCUBHO. YKpauHa MOMHOCTbI YAOBMETBOpPSeT COOCTBEHHble NOTpeGHOCTM U MMeeT
MOLLHBIA 3KCMOPTHbLIN NOTEHLMan cpeam XenesHblX, MapraHueBblX U TUTAHOBbLIX PyA, PTYTW, rpaduTa, rMuHbIl, KaonuHa,
cepbl, Cbipbsi ON1s1 U3rOTOBIEHUS CTEKNA U CTPOUTENbHbLIX MaTepuanoB. YKpavHa MMeeT NnofopoAdHble 3eMIN, KOTopble
[al0T BbICOKYK YpOXamHOCTb. MNMpaktudeckn 60 % CenbCKOXO3ANCTBEHHbLIX YTOALEB pa3MeLLeHbl Ha BbICOKOMNNOO4OPOAHbIX
YepHo3deMax. A Takke BeCOMbIM (hakTOPOM ABMSETCA GNaronpuSaTHbLIA KNUMAaT, KOTOPbIA NO3BONSAET 3aHMMAaTbCA CeNbCKUM
XO3AMCTBOM Ha BCen TeppuTopun cTpaHbl. MHorme pervoHbl YKpanHbl UMeloT pasHoobpasHble pekpeauMoHHble pecypchbl:
npupoaHble neca, MUHepanbHble BOAbl U fevyebHble rps3n, BOOOEMbl M MOPCKME nobepexbs. Takme pernoHbl CMOryT
3anHTEpecoBaTb MHBECTOPOB, KOTOPbIE XOTAT BKNaAbiBaTb CPEACTBA B TYPU3M, OTAbIX, CAHATOPHO-KYPOPTHOE neveHve. B
YKpavHe JocTaTouyHO AelleBas U kBanuduumpoBaHHas paboyas cuna. YpoBeHb 00pa3oBaHUS HAXOAUTCS Ha BbICOKOM
YPOBHe, 4TO NO3BONSET NOAroTaBNMBaTh KBAaNMMULMPOBAHHLIX CeLmMancToB.

HecmoTpss Ha psin nepeyncrnieHHbIX MpeuMmyliecTB YKpauHbl cpean ApYrux rocyaapcTB, WHBECTMLUMOHHAs
npuBreKaTenbHOCTb CTPaHbl OCTAETCS Ha HU3KOM YPOBHE.

Mo oueHkam aKcnepToB, ANS HOPMaNbHOTO Pa3BUTUS SKOHOMUKKN YKpanHbl TpebyeTcs AONONHUTENbHBLIX MHBECTULUIA
ot 80 oo 100 mnpa gon. CLUA. B Toxe BpeMsi NpsiMble MHOCTPaHHbIE UHBECTULMU 3a oAbl HE3ABUCKMMOCTM COCTaBWUIIM
BCEro nnLwb 5,3 MIpA aon. ExerogHble MHBECTULMN B MonbLuy
coctaBnswT 4 — 5 mnpa gon., torga kak B YkpauHy — 0,5 mnpa. o obbemam WMHOCTpaHHbIX UHBECTUMLMIA Ha Ayuly
HaceneHus YkpauvHa yctynaeT aaxe AnbaHum n Kasaxcrany. o gaHHbIM BcemumpHoro akoHomu4veckoro cgpopyma (WEF),
no YPOBHIO WHBECTULMOHHOMN npvBreKaTenbHOCTH YkpanHa HaxoauTcs B

© Cronsiposa A. A., 2013



cegbMoM fAecaTke cTpaH. CormacHO oduumanbHOW CTaTUCTUKE, eXEerodHbl MPUPOCT MHBECTUPYEMOrO WMHOCTPAHHOrO
KanuTana B CTpaHy cocTaBnsieT okono 15 %, Ho 310 6e3 yyeTa cpeacTB, BbIBO3MMbIX Hepe3uaeHTaMu n3 YkpauHbi [2].

Esponeiickas  BusHec-Accounauus (EBA) w»n mapkeTuHroBas wuccrnegoBaTenbckasi KOMMaHWs  nNpoBogsAT
nccnegoBaHus MHBECTULMOHHOIO KNMMaTta B YKpavHe no 5-6anbHoi wkane, rae camas Huskas oueHka — 1, camasi Bblcokast
— 5, a nHAeKC WHBECTULMOHHON MpUBIEKaTENbHOCTU YKpauHbl paccyMTbIBAETCS HA OCHOBE PErynsipHOro MOHWUTOPUHra
OLIEHOK MHBECTULMOHHOIO KnMmarta nepsbiMU nuuamMu KoMnaHui-uneHos Esponenckon BusHec Accoumaumun. Ha pucyHke
npeactaBneHa AuHamuKka pesynbTaToB WHAEKCA WHBECTULMOHHOW npuBnekatenbHoctu ¢ 3-ro keaptana 2008 no 1-n
kBapTan 2013 rogos. 3a 3TOT nepuod KOA(PAMUUMEHT CYLUECTBEHHO HE W3MEHSINCH, YTO YyKasblBaeT Ha OTCYTCTBUE
OLLYTUMbIX U3MEHEHMI B HAcCTpPOeHusix nHeectopoB. B 1-m kBaptane 2013 roga koadduUMeHT ynan oo 3HayveHusa 2,12,
TaKoro HM3Koro 3HadeHus koappuuneHT paHee He umen [3].
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Pvc. OuHamuka nHgekca MHBeCTULIMOHHON NpuUBreKaTeNibHOCTU YKpauHbl 3a nepuoa;:
3 kBapTtan 2008 — 1 ksapTtan 2013 rogoB

3a 2012 rog npuUTOK MHOCTPaHHbIX nHBecTuumm n3 ctpadH AC Bbipoc ¢ 40 331,8 go 42 979,3 (mnH gon. CLUA).
Bonbliasa gons uHBectuumin noctynaeT B YkpanHy us Kunpa, Hugepnangos, Benukobputanum n Asctpum (tTabnuua).

Tabnuua

MpsAMble MHOCTPaHHbIe MHBECTULUM (aKLIMOHEPHbIN KanuTan)
B 9KOHOMMKY YKpauHbl u3 ctpaH EC, mnH gon. CLUA [4]

O6bem NpAMbIX MHBECTULIMIA HA MOMEHT:
01.01.2012 . 31.12.2012r.
Bcero co ctpaH 3C 40 331,8 42 979,3
ABcTpus 3418,8 3401,4
Benbrusa 85,3 73,2
Bonrapwus 23,1 22,9
Benvkobputanus 2593,4 2 556,5
BeHrpus 681,4 688,3
epmaHus 7391,8 6317,0
Mpeumns 467,7 466,1
[anus 199,5 200,5
OcToHuA 162,5 168,6
WpnaHaus 157,2 168,1
Wcnanusa 72,6 71,0
WNtanusa 975,1 1015,9
Kunp 13 355,2 17 275,1
IlatBusA 71,4 77,3
JlntBa 82,9 96,9
ITrokcembypr 495,2 538,8
ManbTa 37,1 42,9
Hupepnangbl 4 898,0 5 186,6
Monbwa 854,1 916,4
MopTyranus 23,2 15,6
PymblHus 21,9 24,2




CnoBakusi 71,3 70,2
CnoBeHus 31,7 33,0
DOUHNAHAMSA 67,5 105,9
dpaHumns 2 260,4 1765,3
Yexus 76,7 79,5
LBeuus 1756,81 1600,1
Bcero B YkpavHe 50 333,9 54 462,4

K caktopam, KoTOpble oOTpuuaTeNbHO BMAUAIOT Ha >XenaHus WMHBECTOPOB BKMNaAbiBaTb CPEACTBA B OKOHOMUKY
YKpavHbl, OTHOCATCS:

nonuTuyeckas HecTabunbHOCTb;

OTCYTCTBMWE rapaHTUi CO CTOPOHbI rOCYAapcTBa;

HegocTaToyHas 3alUMLLEHHOCTL NHBECTOPOB;

HecoBepLUeHHas 3akoHoAaTenbHas 6a3a;

POCT YPOBHS MHNAUMMK,

COKpaLleHns NbroT A8 MHBECTOPOB;

HepasBUTOCTb GaHKOBCKOW CUCTEMBI M Ap.

Takum obpasoMm, Ans AOCTUXKEHUS BbLICOKOW WHBECTULIMOHHOW MpUBREKaTenbHOCTM YKpauHbl, a Takke Ans
nogaepXxaHusi BbICOKOrO UMWMKA CTPaHbl HA MeXAyHapoOHOW apeHe, HeobxoaMMO MPOBECTU PS4 MOCNefoBaTeNbHbIX U
B3BELLEHHbIX MepOonpuATUIA CO CTOPOHbI FOCy4apcTBa 1 NpaBUTENbLCTBA:

Bo-nepBbix, ycoBepLUEeHCTBOBaTbL 3aKOHOA4ATENbHYIO U Hanorosyto 6a3y ANs NpMBReYeHnss MHOCTPaAHHOro Kanutana
B cdepy UHBECTULMI, a Takke pa3paboTaTtb U NPUHATL HOBbIE 3aKOHbI, KOTOpble Bbl pacnpocTpaHanMcb Ha Bce Buabl hopmM
cobCcTBEHHOCTU.

Bo-BTOpbIX, YNPOCTUTbL perucTpaumio M HnULEH3MPOBaHWe, Mpouedypy Y4acTus MHOCTPaHHbIX WHBECTOPOB B
npoLecce npusaTM3aumm rocyaapCTBEHHOIO UMYyLLEECTBA.

B-TpeTbux, yny4ywmTb TaMOXEHHYIO MOMUTKKY, MPUHATb Mepbl MO CTUMYNMPOBaHWIO CBOBOOHOIO MnepemMeLLeHust
TOBaApOB, YCNyr U KanuTanoBs, Kak BHYTPK, Tak U 3a npedenamu rocygapcraa.

B-4yeTBepTbIX, OkasaTb PUHAHCOBYIO NOAAEPXKKY CO CTOPOHbI FOCYAapcTBa.

B-naTbiX, CHW3UTL YpPOBEHb MNOMMTUYECKOro puUCKa, Tak Kak 3TO SABMSAETCH rNaBHbIM MPUOPUTETOM B MPUHATUM
WHBECTULIMOHHOIO peLLeHus.

Takne MeponpuaTUS yrydwaT 3KOHOMMWYECKYI CUMTyauuio B CTpaHe, a Takke NMOMOryT YKpavHe BbINTW Ha MyTb
CcTabnnbHOro 3KOHOMUYECKOro pocTa.

Ona Toro, 4ToGbl MHBECTULMOHHLIA KNUMaT YkpauHbl Obin 6onee npuBnekateneH, Heobxogumo passuBaTb U
cobnofatb BECb KOMMIEKC NePeYnCrneHHbIX haKTopoB.

Takum o6pa3om, MHOCTPaHHbIE WHBECTULIMM MOTYT MPUHECTU OrPOMHYIO MOMb3y ANA 3KOHOMUYECKOro pasBUTUS
CTpaHbl, MOMOTYT PeLUNTb SKOHOMMYECKNEe NpobnemMsbl, MO3TOMY MpUBIEYEHNe MHBECTOPOB Heobxoammo u onpaegaHo. [ns
NOBbIWEHNA WHBECTULMOHHON NPUBMEKaTENbHOCTU CTPaHbl HYXHO BbIMOMHUTL KOMMMEKC MEepOnpUATUA CO CTOPOHBI
rocygapctea W npaBuUTENbCTBa W, Tak Kak YkpavHa wWMeeT MOLWHbBIN NPOU3BOAUTENbHBIN MOTeHUMarn, noaToMy
CKOHLEHTPMPOBATb YCUNNA Ha peanu3auum CBOMX KOHKYPEHTHbLIX MPenMYLLEeCTB.

HayuH. pyk. 3atiyesa Y. C.
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