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CTygeHT 2 kypcy
iHaHcoBoro akynetety XHEY

MHBECTULUMOHHAA OEATENBbHOCTb B YKPAUHE:
NMPOBJIEMbI U NMEPCIMNEKTUBDI

AHHOmauus. lNpoaHanu3uposaHsl rnpobrnems UHBECMUUUOHHOU desimernbHocmu 8 YkpauHe. PaccmompeHa pornb
eocydapcmea 8 peaynnuposaHuuU UH8ECMUUUOHHOU 0esimenibHOCMU.

Anomauis. [NpoaHanizogeaHo npobnemu iHeecmuuitiHoi OignbHocmi 6 YKpaiHi. PosansHymo ponb Oepxasu 8
peaynosaHHi iHeecmuuyitiHOi QisiTbHOCM.

Annotation. Problems of investment activity in Ukraine are analysed. The state role in regulation of investment
activity is considered.

Knrouesble crioga: 3KOHOMUYeCKasi cucmeMa, UHBeCMUUUOHHasi OesimeslbHOCMb, UH8eCmuuyuu, pPbIHOYHast
9KOHOMUKA, UHBECMUUUOHHBbIU Krumam.

B ycnoeuax pbIHOYHOM 9KOHOMMKM OT 3PDEKTUBHOCTU WHBECTULMOHHOM TMOMUTMKA 3aBUCHAT COCTOSIHWE
NPON3BOACTBA, YPOBEHb TEXHWYECKOM OCHALLEHHOCTM OCHOBHbIX (OOHAOB MNPeanpusaTUi, BO3MOXHOCTU  CTPYKTYpPHOW
NnepecTporKM 3KOHOMMUKW, peLleHUe couManbHbIX W 3KOMormveckmx npobnem. VIHBeCTMUMM SABMSOTCA OCHOBOW ANA
pa3BUTUSA NPEANPUATUI, OTAENbHbIX OTpacrnen N 3KOHOMUKM B LienoM. [1oaToMy nccrnegosaHne 4aHHOro Bonpoca sBnseTcs
BECbMa aKTyarbHbIM A1 3KOHOMUKM YKpauHbl, 0COBEHHO B YCINOBUSAX HbIHELLHETO Kpusunca.

Mpobnembl pasBUTUS MHBECTULMOHHOW OEATENbHOCTM pacCcMaTpyBanu Takue yyeHble 3anafHblX CTpaH, kak: B.
BepeHc, W. XaBpaHek, [O. lapHep, O. Hopkott, K. Pagxam, C. Xbloc. B yKkpanHCKOMW 3KOHOMMUYECKOW nuTepaTtype 3Ty
npobnemy gocrtaTodHo riyboko paspabatbiBanu eey B. B., Mepacumuyk H. C., I'. 3ucs, JlykuHos U. ., C. EpoxuH 1 gp. U3
POCCMINCKMX aBTOPOB, BHECLUMX HaMbOMbLUUIA BKNaj B MCcnegoBaHUe AaHHbIX BOMPOCOB, crnedyeT oTMeTuTb B. Kynukosa,
A. YpuHcoHa, A. BoasHoro, A. MnnapvoHosa.

Llenb paHHOro mccnegoBaHus — TeopeTudeckoe obocHOBaHWe M paspaboTka MpakTUYecKMX pekoMeHAauui no
NOBbILLEHUI0 3PDEKTUBHOCTN MHBECTULIMOHHOW AEATENBHOCTM B YKpanHe.

MHBecTULMAMMN ABNSAIOTCS BCE BUALI UMYLLECTBEHHBIX U MHTENNEKTYarnbHbIX LLEHHOCTEN, BKNagblBaeMbIX B 0ObEKTbI
npeanpyHUMaTenbCKOA W OPYrMx BWOOB OEATENbHOCTM, B pesynbTaTe KOTOpoW co3gaetcs npubbinb (4oxod) wmu
aocturaeTcst coumanbHbin acpdekT [1].

Ha paHHbIi MOMEHT 3KOHOMMKA YKpauHbl HecTabunbHa n TpebyeT cylecTBeHHoro pecgopmunpoBanmsa. OgHum m3
BaXHbIX 33aJaHWiA MO YNYYLEHUIO COCTOSIHUS 3KOHOMWKU SIBMSETCA MPUBMEYEHME MHBECTULMIA KaK BHYTPEHHMX, Tak U
BHelHuX. [1na aToro cneayet co3gatb 6naronpuaTHbLIA MHBECTULMOHHBIV Knumar [2].

BaxHyto porb B pasBuTUE IKOHOMMUKM CTPaHbl UrpaloT MHOCTPaHHblE MHBECTUUMKW. Ha gaHHOM 3aTtane YkpawHa, no
CpaBHEHMIO C APYrMMU 3KOHOMUKamu pervoHa BocTouHon EBponbl, BNSieTCS OQHOW M3 HauMeHee NpuBriekaTenbHbIX Ans
WHOCTPaHHbIX WHBECTOPOB. HecMOTpsi Ha co3gaHHyr 3akoHofaTenbHyk 6a3sy, npuBReKaTenbHOCTb 3KOHOMWYECKOrO
noTeHumana YKpauHbl, a WMeHHO: GoraTble MpPUPOAHbIE pecypcbl, BbIFOAHOE reorpacduyeckoe MOMOXeHWe, Hanuune
KBanMduumMpoBaHHbIX “AeleBbiX” pabounx kaapos, MNOCTYNNEHUS UHOCTPaHHBIX MHBECTULIMI B YKpanHy He3HauuTernbHble.
Mo cpaBHeHuo co cTpaHamu BocTouHol EBponbl, 06beM MHOCTPaHHbLIX MHBECTULUIA, KOTOPbIE MOCTYNaKT B 3KOHOMUKY
YkpauHbl, B 3 — 7 pa3 MmeHbLue [3].

B cBA3n C 3TMM rocygapcTBO AOMKHO aKKyMynupoBaTb CBOM AENCTBMA ANS AOCTUXEHUS CTabunbHOCTW B CTpaHe,
WCKOPEHATb HeBNaronpuaTHLIA KNMMaT B NPaBOBOM, 3KOHOMUYECKOM U MHAPACTPYKTYPHOM acneKTax, Tak Kak MUHOCTpaHHbIe
WHBECTULIMMN OKa3bIBAOT COAENCTBME Pa3BUTUIO OOLLIErO YaCTHOrO CEKTopa B HALMOHArNbHOW S3KOHOMUKE.

Llenblo  MHBECTMUMOHHBLIX MpOrpaMM [OSbKHa CTaTb MNepeopueHTauus 3HauMTeNbHbIX PecypcoB Ha passBuTue
oTpacnen, yaoBneTBopsoLWmMX noTpebuTensckme 3anpockl HaceneHus. MNpn aTom Heob6xoaMMO B nepeyeHb NPUOPUTETHBIX
HanpaBneHn BBECTW M OTpacnun coumanbHOW MHPaCTPYKTypbl. AHanM3 Takke MnokasblBaeT, YTO B HacTosllee Bpems
WHBECTMLMN B OCHOBHOM COCPEeLOTayMBaloTCs B cepe OCHOBHOrO Mpom3BoAcTBa. M03TOMy MHBECTULIMOHHAS cTpaTtervs
AormkHa ObITb OpueHTWpoBaHa Ha YyAOBneTBOpeHue MOoTPeGHOCTEN B pas3BUTUM Tex OTpacrnen, KOTopble AOMOSHAT U
o6cnyxvBatoT OCHOBHOE NPOM3BOACTBO.

Takum obpasom, B Xo4e AaHHOMO MCCrenoBaHusi ObiivM PacCMOTPEHbI TEOPETUYECKME acMeKTbl MHBECTULIMOHHOIO
npowecca B PbIHOYHOM 3KOHOMMKE, pacKpbiTa €ro CyLIHOCTb, ONpefenieHbl NPeuMMyLLecTBa U HegoCTaTKU MpUBIIEYEHNS
WHOCTPaHHbIX MHBECTULMIA B 9KOHOMWMKY YKpauHbl, YCTaHOBMiEHA POfb rOCyAapcTBa B perynvpoBaHUy MHBECTULMOHHOW
AesATenbHOCTH.
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