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B oanmnoii cmamee paccmompenvl npobnemvl yuema u NPpU3HAHUS UHAHCOBBIX
UHCMPYMeHmo8. ABMopom nposedeH CPABHUMENbHBIN AHAIU3 OYEHKU (DUHAHCOBLIX UH-
CMPYMEHMO8 NO OMEYeCmMBEHHbIM U  3apYOedCHbIM Yuemuvim cmanoapmam. llpeono-
JceHa  Knaccuguxkayusi U OYyeHKa (QUHAHCOBLIX UHCMPYMEHMO8, COelaHbl COOMmeen-

cmeyruue 8b18000I.

B nacTosmmee Bpems B YKpauHe OCYIIECTBIISICTCS IIporiecc peopMUPOBAHUS CH-
CTEeMBI OYXTaJITEPCKOro y4eTa, INIaBHOM 3a7adyeii KOTOPOTO SIBJISETCS MPUBEICHUE HaIlH-
OHAJIBLHON CHUCTEMBbI OyXTaJTEpPCKOro yueTa U OTYETHOCTHU B COOTBETCTBUU C MEXTyHa-
POJHBIMU YYETHBIMH CTaHJAAPTaMHU.

Onnako mpo6JieMbl M HEPEILICHHBIE BOMPOCHI MTPOJIOHKAIOT OCTABATHCS: U B 3aKO-
HOJIaTEJIbCTBE, M HA MPAKTUKE HET MOJIHOTO U €AMHOIO MMOHUMAHUS PHIHOYHOI'O BO3ECH-
CTBHS Ha DKOHOMHKY M BCIO CUCTEMY yueTa B I1eJIoM. TpeOyroTcs HOBbIe HOpMATHUBHBIC
JIOKYMEHTBI, HEOOXOIUMO NaJIbHEHIIIee COBEPIICHCTBOBAHUE CUCTEMbI OyXTaaTEepCKOIro
ydyera B YKpauHe.

B nmocnemnue BpeMs peanpusTUs UCIIOIB3YIOT BCe 00Jiee CI0KHBIC HHCTPYMEH-
ThI JIs (PUHAHCHUPOBAHUSI CBOEU NESITEIBHOCTH W ATO MPUBOJUT K MHOTOUYUCICHHBIM
mpobJiieMaM C KOTOPBIMH CTAJIKMBAIOTCS KaK T€, KTO TOTOBUT (DMHAHCOBBIE OTUYETHI, TaK
U TOJB30BaTEIN ATUX OTYETOB. B CBS3M C 3TUM aKTyaJlbHOIO M HEOOXOJIUMOIO pac-
CMOTPEHHUS MPUOOPETAET YUET U OlleHKAa (PMHAHCOBBIX HHCTPYMEHTOB Ha MPEIIPHUATHIX
YKpauHbL.

OcHOBHAas 1I€Tb HATMCAHUS TAHHOM CTAaThU 3aKJIIOYAETCS B CIAEAYIOIIEM:

- MPOBEACHUE CPABHUTEIBHOTO aHAIN3a OIEHKN (PMHAHCOBBIX WHCTPYMEHTOB I10
OTYEUECTBEHHBIM U 3apyOEKHBIM CTaHIapTaM;

- paccMoTpeHue kinaccupukanuu GUHAHCOBBIX MHCTPYMEHTOB.



B oteuecTBeHHOM OyXraiaTepckoM ydeTe TepMHH ‘‘(DHMHAHCOBBIE MHCTPYMEHTHI”
HOBBIH, U HE TaK JJABHO OB UCTIOJIB30BaH B MEXKIYHAPOTHON YIETHOU MPAKTHKE.

Brnepseie Komuter 1o MexIyHapoJIHBIM CTaHJapTaM OyXTajlTEepCKOro ydera u3-
nain netanbHblil poekT E 48 B 1994 r., KoTOpBIi yperyaupoBai BOpock! yuera (uHaH-
COBBIX MHCTpyMeHTOB. IToToM ObUIO pemieHo pa3BUBaTh 3Ty TeMy B jBa 3tana. Haubo-
Jiee CJIOKHBIM ATal Kacajcsl ONpeneeHUs] 1 HOPMUPOBAHUSA (PUHAHCOBBIX MHCTPYMEH-
TOB | BbIen B aekadpe 1998 r. MCBY 39 “®DunancoBbie HHCTPYMEHTHI: IPU3HAHUE U
onedka”. B Ykpaune [lonoxenue (cranmapt) Oyxrairepckoro yuera 13 “OuHaHCOBbIC
MHCTPYMEHTBI ObLI BIIEpBbIe NPUHAT B HOs10pe 2001 T.

B cootserctBuum ¢ I1 (C) BY (unancoBble HHCTPYMEHTBI — 3TO KOHTPAKT KOTO-
pBIi OTHOBPEMEHHO NPUBOAUT K BO3HUKHOBEHHUIO (DMHAHCOBOI'O aKTHBA Y OJHOTO
MpEeANpUATAS U (PUHAHCOBOTO 0053aTENIbCTBA MM MHCTPYMEHTA COOCTBEHHOIO KanuTa-
Jay apyroro npeanpustus [1].

B Teopum u npakTHKE CYIIECTBYET HECKOJBKO YUETHBIX MPOOJIEM, CBSI3aHHBIX C
(bMHAHCOBBIMU MHCTPYMEHTaM, & UMEHHO: UX NIPU3HAHKUE U OLICHKA.

[Ipu3HatoTcss (UHAHCOBBIMHM MHCTPYMEHTAaMHU aKTHBBI U 00s3aTENbCTBA BCIE-
CTBUE 3aKIIFOUEHHUS TBEPABIX KOHTPAKTOB HA MPUOOPETEHUE UITU MTPOJIaXKy TOBApoOB (pa-
oot, ycnyr). OTtpakarorcs B 0anaHce (UMHAHCOBBIC aKTHUBBI M (DMHAHCOBBIE 0053aTCITb-
CTBa IOCJIC BOZHUKHOBEHUS IIPaBa Ha MOJyYEHHE TAaKOIO aKTHBA UJIU TaKOTO 00s3aTeb-
CTBa Ha ero nepegavy. Hanpumep, 3amacbl 1 OCHOBHBIE CPEJICTBA HE SIBISIOTCS (PUHAH-
COBBIM HMHCTPYMEHTOM, IOCKOJBbKY HE CYIIECTBYET KOHTPAaKTHOI'O IpaBa MOJIy4YaTh
JIEHbI'M WM Japyrue (puHaHcoBble akTHUBbL. OOA3aTENBCTBO MO HAJIOTy HAa MPUOBLIL HE
ABIsIeTCsl (PUHAHCOBBIM MHCTPYMEHTOM, TaK KakK 3TO 0053aTeNIbCTBO MPETYCMOTPEHO 3a-
KOHOM, a HE KOHTPAKTOM. A MHBECTHIIMH B OOBIYHBIC aKI[UU MPU3HAIOTCS (PUHAHCOBBIM
MHCTPYMEHTOM, TOCKOJIbKY OHU SIBJISIFOTCSI MHCTPYMEHTOM KanuTajia ApPyroi KOMIIAHUH.

[IpousBoaHble (PUHAHCOBBIE WHCTPYMEHTHI MPHU3HAIOTCS B TOT MOMEHT, KOrna
MPEANPUATHS. CTAHOBATCSI CTOPOHAMM KOHTPAKTA, JAXE €CIIM OH MMEET HYJEBYIO YH-

CTYI0 CTOMMOCTbH Ha 3Ty AaTy. Tak, (hOHIOBBIN OMIMOH SIBISETCS (PUHAHCOBBIM UHCTPY-



MEHTOM, MOCKOJIBKY CYIIECTBYET KOHTPAKTHOE 0053aTeIbCTBO BBITYCTUTh MHCTPYMEHT
KanuTaia.

NHcTpyMeHTHI COOCTBEHHOTO KamuTalla MPU3HAIOTCA OJHOBPEMEHHO C MPU3HAHU-
eM (pMHaHCOBOTO aKTHMBA WJIM (PMHAHCOBOTO 00SI3aTENICTBA HIIM CO CIIUCAHUEM JPYTOro
MHCTPYMEHTa COOCTBEHHOTO KaIruTana.

Takum oOpa3oM, OCHOBHBIM MOMEHTOM MpHU3HAHUS (PUHAHCOBBIX MHCTPYMEHTOB
ABJISIETCSl 3AKJFOUEHHWE KOHTPAaKTa C COOTBETCTBYIOIIMM IOJYYEHHEM HOPHUINYECKHX
npaB 00EMMH CTOPOHAMH.

Kpome Toro, B ydere st Mpu3HaHUs (PUHAHCOBBIX MHCTPYMEHTOB HEOOXOMMBI
JBE JaThl: JaTa Olepaluu — 3TO JaTa, KOrJa NpearnpusaTue odsa3yerca npuodpectu Gpu-
HaHCOBBIM akTUB. Kak mpaBuiio, Ha Takhe aKTUBbI U 00s3aTENHCTBA HE HAUUCISIOTCS
MPOLIEHTHI 10 J1aThl PacyeToB; JaTa pacyeTOB — 3TO JaTa, KOIrJa aKkTUB IepefacTcs
MPEANPUATHUIO.

Ha ocnose uzyuenus [1(C)BY 13 u M(C)bY 39, no HameMy MHEHUIO, MOKHO
MPEACTABUTH KJIACCU(DUKAIMIO U OLIEHKY (PMHAHCOBBIX MHCTPYMEHTOB B Ta0uIeE 1.

JIist prHAHCOBBIX HHCTPYMEHTOB CYIIECTBYET MEepBOHAYAIbHAS OIEHKA U TIOCIIe-
nytomas. B coorBerctBuu ¢ I1 (C) BY 13 npeanpustuto cieayer nepBoHaA4aIbHO OIle-
HUBAaTh (DUHAHCOBBIC AKTUBHI WM (PUHAHCOBBIE 00s3aTEIHCTBA B CBOEM OayaHce IO
(bakTUYECKON CTOMMOCTH, KOTOpas SIBJSIETCS MX CIPaBEAJIMBOM CTOMMOCTBIO C YYETOM
pacxoJ0B Ha npuodpereHre. B MexayHapoaHON NMpakTUKE (PUHAHCOBBIE MHCTPYMEHTHI
OLICHUBAIOTCS 110 CPABEIIMBOA CTOUMOCTH.

[Tocne mepBUYHOrO MPU3HAHMS MPEANPUITHIO CIIETYEeT OLEHUBATH (DMHAHCOBBIE
aKTHUBBI MO CHPABEIJIMBOM CTOMMOCTH, 3a UCKIIOUEHUEM™: NeOUTOPCKOMN 3a10KEHHO-
CTH, HE MPEeHA3HAYEHHOM NI EPENPOIaKu, KPEIUTOB UM JPYroro akTuBa, KOTOPHIA
HE UMEET PHIHOYHOM CTOMMOCTH KOTUPOBKHU. Takue (puHAHCOBBIE aKTHBBI CIEAYET Olle-
HUBaTh N0 cebecTonMocTu. DUHAHCOBBIE AKTHBBI, KOTOPHIE UMEIOT (hUKCHPOBAHHBIN
CpOK rarmieHus (Harpumep, ((MHAHCOBBIE MHBECTHUIUH), CIIEAYET OLICHUBATh 110 aMOPTHU-

3UPOBAHHOM CEOECTOMMOCTH C MPUMEHEHHEM MeToj1a (P (HEKTUBHON CTaBKM MPOIEHTA.



Knaccudukanus u oueHka (pUHaHCOBBIX HHCTPYMEHTOB

Tabomuma 1

[Tpu- DOHUHAHCOBBIE HHCTPYMEHTHI [Ipumepsr [Tocnenyromas oneHka
3HAK
no MCBY | no IICBY
39 13
@uHarcosvlil akmus — 3TO ICHEK- | - BAJIIOTA, cebecrou- | cripaBeli-
HBIE CPE/ICTBA U UX IKBUBAJICHTHI; | - JCMIO3UTHI; MOCTb JuBast
KOHTPaKTHOE MPaBO MOIy4yaTh ie- | - BEKCEs MO0- CTOU-
HEXHBIC CPECTBA WIH IPYro Pu- | JIydeHHbIE; MOCTB™*
HAHCOBBIN aKTUB; KOHTPAKTHOE - neburtopckas
paBoO OOMEHUBATH (PUHAHCOBBIE 3aJ10JDKEH-
§ WHCTPYMEHTHI C APYTUMHU MPE/I- HOCTb
§ MPUATAIMUA
s @unarcosoe 0bs3amenbcmeo — 310 | - KPEIUTOP- aMOPTHU3H- | aMOPTH-
= KaKoe-TM00 KOHTPaKTHOE 00s3a- CKasl 3a]10J1- pOBaHHAs | 3UPOBaH-
S TEJLCTBO, KOTOPOE TO3BOJISIET M€~ | )KEHHOCTh, CTOUMOCTbH | Hasl CTOU-
§ pellaBaTh ICHEKHbBIE CPENICTBA, - BEKCeIIA U MOCTBL**,
2 JIpyroi (GMHAHCOBBIN aKTUB WU o0JIMramnuu K
§ oOMeHMBaTh (UHAHCOBBIC HHCTPY- | OIJIaTe
MEHTBI.
UHCMPYMEHm Kanumaja- 3TO KOH- | - OOBIUHBIE aK- | aMOPTU3U- | HE Ompe-
TPaKT, MOJTBEP>KIAIOIINI TPaBo Ha | IUH, pOBaHHasi | JIEJICHO B
YacThb B aKTUBAX MPEANPUATHUSA, KO- | - BAPPAHTHI, croumocts | [I(C)BY
TOpasi OCTAETCS MOCJE BBIYETA €r0 | - OMIIUOHBI
0053aTENBCTB
COMNCHBLU UHCIPYMEHM — KOTOPBIN | - TOJITOBBIE aMOpPTHU3H- | HE OTpe-
COJIEP)KUT KOMIOHEHT (PUHAHCO- IIEHHbIC OyMa- | poBaHHAs JICJICHO B
BBIX NHCTPYMEHTOB U KOMIIOHEHT | TW C 3aKJIaJI- croumocts | I[I(C)BY
= WHCTPYMEHTA KaluTaia HBIM OIIIIHO-
§ HOM KOHBEp-
§ THPOBAHMSI,
& NPOU3B0OHBIU UHCMPYMEHM, PAC- - ¢popBapaAHBIC | pHIHOYHAS | CIIpaBe-
= YETHI 110 KOTOPOMY OyayT IIPOU3- KOHTPAKTHI, CTOMMOCTD | JIUBAst
§ BOJUTHCS B OyIyIIeM, KOTOPBIKA HE | - (DbIOYEPCHBIE CTOH-
2 TpeOyeT HAaYaIbHBIX MHBECTUITUN U | KOHTPAKTHI, MOCTh
S CTOMMOCTb KOTOPOTO OyJIeT U3Me- | - CBOIIBI
S HATHCS




Bce ¢unaHCOBBIE aKTHBBI HEOOXOAMMO MEPECMATPUBATh HA YMEHBIIICHHUE OJIE3-
HOCTH Ha Kaxnaylo jaary Oamanca. Ecnm cymiecTByeT 0ObEKTHBHOE CBUACTEILCTBO 00
YMEHBIICHUHU TO0JIE3HOCTH (DMHAHCOBOTO aKTHBA, TO €r0 CTOMMOCTBH CJIEAYeT YMEHb-
IIUTH JI0 OLICHOYHOW CYMMBI, KOTOpasi BOCCTAaHABIMBAETCS.

[Tocne mepBUYHON OLIEHKH MPEANPHUSATHS JOJKHBI OLIEHUBATh BCe (DMHAHCOBBIE
00s3aTeNbCTBA 110 aMOPTU3UPOBAHHON CTOMMOCTH, 32 UCKIIOYEHUEM (PMHAHCOBBIX 005-
3aTEeNbCTB, MPEIHA3HAYCHHBIX IS MEPErnpoAaXd U TMPOU3BOAHBIX (PUHAHCOBBIX WH-
CTPYMEHTOB**, KOTOpBIEC CIeAyeT OIICHUBATh MO WX CHpaBeMIMBONM cromMmocTH. Eciu
(uHaHCOBOE 0053aTENBCTBO MO MPOU3BOAHBIM (PUHAHCOBBHIM MHCTPYMEHTAM HEBO3MOXK-
HO JIOCTOBEPHO ONPEEIUTh, TO OHH JI0OJKHBI OLIEHUBATHCS MO c€0ECTOMMOCTH.

[Ipeanpuaruio He cieAyeT NMpu3HaBaTh (PUHAHCOBBIA AKTUB, TOTJIA KOrja Ipe-
MPUATHE TEPSET KOHTPOJIb MO0 KOHTPAKTHOMY MpaBy IO 3TOMY akTuBY. lIpeanpusituio
TaKKe He CielyeT Mpu3HaBaTh (PMHAHCOBOE 00s3aTEIhCTBO, TOTJAa KOI/a 00s3aTellb-
CTBa, ONPE/ICIICHHBIE B KOHTPAKTE, IPEOCTAHABIMNBAIOTCS, OTMEHSAIOTCS WM 3aKaHYMBa-
FOTCSL.

B 3akitoyeHun JaHHOW CTaTbU MOXKHO caienath BeiBoA, 4To npuHsatue I1 (C) BY 13
“DUHAHCOBBIE UHCTPYMEHTHI ABJISIETCS] 0€3YCIOBHO BaKHBIM COOBITUEM B OTE€YECTBEH-
HOI ydeTHOW mpakTuke. OJIHaKO, UCXOMAS W3 MPOBEJACHOIO aHaIM3a OIEHKH (DUHAHCO-
BbIX uHCTpyMeHTOB 110 [I(C)BY u MCBY, M0XHO yTBep>KIaTh, 4TO €Ie HE BCE CTOPO-
HBI 3TOW TTPOOJIEMBbI OCBEIIEHBI U B CBSI3U C 3TUM BO3HHKAET MHOXECTBO BOIPOCOB, KO-
Topeie TpeOytoT koHkperuzamuu B II(C)BY. Kpome Toro, cucrema aHaIuTUYECKOTO
ydeTa (PMHAHCOBBIX MHCTPYMEHTOB BCE €llle TPeOYyeT COBEPIICHCTBOBAHUS U TOPAOOTKHU.
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