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KOHu.EnTYAl\bHI nOI\O>KEHHSl ynPABl\lHHSl
4>IHAHCOBOIO CTIHKICTIO 6AHKY 3 BWKOPWCTAHHSlM
3AC061B 4>IHAHCOBOrO IH>KWHIPWHry

lIMyTOsa I. M., 6iAR€Sa 8. 10.

Anomaui». Cmamtrno npUCBRyeHO o6rpYHmYBoHHIO «onuenmyansnux nonomen« vnpaeninn» cPiHOHCOBOIOcmiiinicrmo 60H-
Ky 3 eUKopucmOHHRM 30co6iB cPiHOHCOBOZOiH)I{UHipUHZY. BioMiHHicmb pospobnenu» KOH~enmyonbHux nononcen« eia iCHYIOYUX
nOnRZO€ y mOMY, tllO ynpoeninn» cPiHOHCOBOIOcmiiinicrmo 60HKY cnio posensoamu 3 mOYKU sopy npouecno-cmpvrmypoeonoeo
nioxooy, 0 onR 306e3neyeHHR cPiHOHCOBOicmiiiuocm! Heo6xioHO enpoeaancveamu cPiHOHcoei iHHoeo~ii y pisni euou 60HKieCbKUX
onepauits 3 YPOXYBOHHRMcmooii) ix )l{Umm€BOZO u,UKny ma )l{umm€eOZO ~uKny 60HKY. BUKopucmOHHR «onuenmyartsnux none-
»cen» y npOKmUYHiiJ oiRnbHocmi 60HKY ooseonums eueensmu pesepeu HOP0tllYBOHHR nomenuianv cPiHOHcoeoi cmiiixocmi mo
npUUMomu piiueuu» cmocoeno HonpRMiB iTnoroaiuenn» eionoeiono ao cmpameziunux i mOKmUYHUX dnuancoeux ~ineu 60HKY.

1<1I1O'I06iC/l06a: 60HK, cPiHoHcoeo cmiiuacm», cPiHOHCOBUUiH)I{UHipUHZ, tbinancoea innoeaui», «onuetimyanvn! nOnO)l{eHHR.

KOHu.EnTYAl\bHbIE nOI\O>KEHWSl ynPABI\EHWSl
4>HHAHCOBOH YCTOH4WBOCTbIO 6AHKA C WCnOl\b30BAHWEM
CPEACTB 4>WHAHCOBOrO WH>KWHWPWHrA

lIMyTOSa U. H., 6eAResa 8. 10.

AHHoma4UR. CmombR nOCBRtlleHO 060CHoeOHUIO xonuenmvoasnux nOnO)l{eHUU ynoaenenus diunoncoeoii ycmouyueo-
cmuo 60HKO c ucnonssoeanuem cpeocme cPuHC)Hcoeozo UH)I{UHUPUHZO. Omnuuue pospotiomonnux KOH~enmyonbHblX nono-
)l{eHUU am cytlleCmBYlOtllux cocmoum s mOM, ymo vnpaenenue cPUHOHCOBOUycmOUYUBOCmblO He06xoOUMO poccuamoueomu
c mOYKU 3peHUR npoueccno-cmpvxmypupoeonnoeo nooxooa, 0 on» 06eCneyeHUR cPUHOHCOBOUycmOUYUBOCmU He06xoaWv10 eHe-
opRmb diunancoeste UHHOBO~UUB p03nUYHbie BUabl 60HKOBCKUXoriepouuii CyyemOM cmoouii UX)l{U3HeHHOZO uurna U )l{U3HeH-
HOZOU,UKJlO6aHKa. ttcnonssoeanue «onuenmyonsnu» nOnO)l{eHUU B npOKmUyeCKOU oeRmenbHocmu 60HKO noseonum euseum«
pesepeu HOp0tllUeOHUR nomenuuono cPUHOHCOBOUycmoil-iueocmu u npunussom» peiueuu» omnocumensno nanpoenenuii ee
ynYYWeHUR e coomeemcmeuu co cmpomeeuuecxutau U mOKmUyeCKUMU cPUHOHCOBblMU~enRMu 60HKO.

1<1I1O'IeBble CIIOBa: 60HK, cPUHOHCOBORycmOUYUBOCmb, cPUHOHCOBblUUH)I{UHUPUHZ, cPUHOHCOBORUHHOBO~UR. «onuenmv-
onbHble nOnO)l{eHUR.

CONCEPTUAL PROVISIONS OF MANAGING
THE BANK FINANCIAL STRENGTH BY MEANS
OF FINANCIAL ENGINEERING

I. Chmutova, V. 8i1iaieva

Abstract. The orticle is devoted to substontiotion of conceptual provisions of monoging the bank finonciol strength by
means of finoncial engineering. The difference of the developed conceptual provisions from the existing ones is that monoging
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financial stability should be considered from the standpoint of the process and structured approach, and for ensuring the financial
stability it is necessary to introduce financial innovations in various types of banking operations, taking into account the stages
of their life cycle and the life cycle of the bank. Using the conceptual provisions in practical activities of the bank allows revealing
reserves for building financial strength capacity and making decisions on the direction of its improvement in accordance with the
strategic and tactical financial goals of the bank.

Keywords: bank, financial strength, financial engineering, financial innovation, conceptual provisions.

Criaxic-n, fiaaxiacsxoi CMCTeMJfC He05xi,!\HOIO YMOBOIO3,'.\iticHeHHJI eKOHOMi'lHMX TpaHCcpopMaqiti rra lllJIHXY
Bi,!\HOBJIeHHJInauiosa.nsaoi eKOHOMiKr1YKpalHM. 3 orJIJI,'.\Y aa re, tno 3araJIbHMM piaeas ¢iHaHcoBol CTiMKOCTi5aHKiB-
CbKO! C.!CTeMH :!aJ1e)KJ~TbBi,'l;piBHH ¢iHaHcoBoi crinxocr: KO)KHOrO5aHKY, Ba)KJIMBMMMC InITaHHH, nOB'H3aHi 3 nofiy-
,,\OB01O,!\iCBJ1XMexaHi3MiB yrrpaBJJiHHJI ¢iHaHCOBOIO CTii1KicTIO aa pisni OKpeMoi5aHKiBCbKO! YCTaHOBMBi,'.\rrOBi,Z:\HO,'l;O
05paHO! 5aHROM crpa-rerii. MiHJIJ1BiCTb i HeBH:!Ha'leHicTb aonainrasoro cepeztonnma Bf1MaralOTb BiJ( 6aHKiB 110111YKY
HOBMX3ac05iB rrpHCTOCYBaHHH,'.\OrrOC'I'iMHMX3MiH J(JIJIrrpo,'.\YRTJ1BHOrO:!AitlCHCHHH AiH.llbHOCTi, rri,Z:\TpHMaHHHJlOHJIb-
HOCTi K.lIiCHTiB, 3Mil\HeHHH KOHKypeHTHoi noaauii aa PMHKY, aafieane-reana ¢iHaHcoBol CTii1KOCTi. O,Z:\HMMis TalU1X
3ac05iB C iMrr.rrCMCHTal\iJl ¢iHaHCOBl1X iaaosania B onepauinny ,lIiHJ1bHicTb BiT~IJ13HHHHXUaHRiB.

3 OrJIH,Z:\Yna ne, aKTyaJIbHOCTi Ha6YBalOTb rrHTaHHR, noa'aaani ia 3aOC3rre'leHHJlM ¢iHaHCOBO! criaxocri 6aHKY
a BHRopl1CTaHHJlM iHcTPYMeHTiB ¢iHaHcoBoro imKHHipHIUY, cyraicrs JlKOrO no.narae B poapofinemri ra anposanacen-
Hi (iliHaHcoBHx iHHcmaqiti Y piaai aCnCKTJf ,'.\iHJlbHOC'I'iBaHKY ,lIJJH,!\ocHrHeHHH nOCTaB.JIeHMXI~i.JIeM.

IIi,Z:\xo,Z:\HAO ynpaaninna cpinaHCOBOEOcrinsicrro 6aHKY ra MeTO,'l;H II 3a6e3rrC'leHHH p03rJ'IH,'l,aJOTL Y cnoix
rrpanax fiara ro Bi1"IJ13HHHHX Y'leHI1X-eKOHOMic1'iB, 30KpeMa: I. M. BaCLKOBM'l [I], B. H. BOBK [2], 10. C. ,UoBra.J1b [3],
IK M. ,UoBraHb [4], O. M. 3BCPRIWB [5], A. O. 30.TIKOBep [6], .n. A. Knrocxo [7], B. B. KOBaJIeHKO [8], B. M. KO'leTKOB
[9J, P. B. MHxaf.iJJIOK [101, A. B. OJIif1HJ1K[11] 1'a iami. Heasaacaro-nr ua rpYH1'OBHi ,!\oCJIi,ll)KeHHH y l\iIii crpepi, fiararo-
sapiam-aic-rs TpaKTYBaHb (fJjHaHcoBol criaxocri :~yMOB.JUOCpiaaocnpmronaaic-n, ninxonis ,1.(011;'aOe3ne'leHHH. KpiM
nsoro, He,l.(OC1'aTHbOP03pOOJIeHHMH 3aJJH.lllaIOTbCJI mrranaa 3Mil\HeHHH ¢iHaHcoBol C1'ii1I<OCTifianxy -tepea ynpona-
AiKeHHH pi3HJ1X BH,I.(iB¢iHaHcoBl1x iHHOBal\iM.

Me-roro CTaTTi C p03p06.rreHHR KOHqerrTyaJ1bHMX rrOJ1()}KeHbynpaaniaaa rpiaancoaoro cTiMKicTIO oaHKY 3 BMKO-
pHC1'aHHRM 3ac06iB cpiHaHCOBoro iH)K11Hipvmry.

,UJIH 1I0CHl'HeHHH nocras.nenoi MeTI1 Heo6xi,llHHM C Onpal\IOBaHHH om-o.aorii npel~MeTHO! 06JIaCTi lIY!TaHHH, HKe
AOCJIi,l.(rKYCTbCH,ra BHRBJIeHlm ceMaHTWU:lYlX 3B'H3KiB, axi iCHYIOTb Mill( OKpeMHMH xareropiasor, '1'00'1'0nOOY,'.\OBa
iHcpopMaqiMHol MO,l.(eJ'Iinpenaernol oOJIaCTi 1I0CJIi,llJKeHHH.

3 or.TIHJ\Y na Te, uto ,'.\yMKIt! B'leHHX ll\OAO P03YMiHHR CYTHOCTi rrOHHTTR «rpiaancoaa cTiii'!KiCTb» 3Ha'lHO pia-
HHTbCH, MO)KHa BvlOKpeMHTH ziexinsxa niztxoztia ,lIO Moro BH3Ha'leHHR. IIpe,'l;c1'aBHHKH nepuroro ninxozty, 30KpeMa
B. M. Ko<reTlwB [9], P. B. MI1Xati.JIIOK [10], pO:3r.nH,lIaIOTb rpiaaacoay cTit!KiCTb 3 nor.nany 11HKicHOI CKJIa,'l;OBOi,
a caxre - RK MOifWHBicTb 6alm:y 1'panccj)OpMYBaTH pecypcn Ta e¢eKTHBHo Bl~KoHyBaTJf cj)Ylu.:qij, rrOKJJa}J;eHina HbO-
ro cycrriJILCTBOM, BH'rpJfMylO'lH BnJUfB rpaxropis soaaiunrsoro 'ra BHY1'piIIIHbOro cepeztosnut. Ueti ninxin C ,Z:\OCl1Tb
rpYHTOBHJ1M, npore He ,lIOC11'I'biHq)OpMaTHBHM.M 3 TOQKI1 sopy KiJILKicHOro BI1Mipy rpiaaacoaoi CTiMKOCTi BaHKY·
Jl. A. Kmocxo [7] ra B. A. CMOJIRK [12], nasnaror, p03rJ1J1,l1alO1'bq)iHaHcoB,Y C1'iMKicTb HI( aafiip rreBHHX ¢iHaHC0B11X
rrOKa3Hl1KiB y pospiai 11CKJlallOBHX: KarriTaJJbHOI cTiMKOCTi, JIiKBiJ\HOCTi, ,'.\i.TIOBOIaKTHBHoCTi, rrpHoYTKOBOC1'i TOll\O.
neIii rrinxin He ztac rroanoro 'ra BI1QeprrHOro P03YMiHHH CYTHOCTi diinanconni cTiMKOCTi, a,l.()Ke C .J1HIlIe Ki.lIbli:icHHM
BHpa30M napasrerpia ,l.(iRJILHOCTi 6aHKY na rreBHHM CTaTH'lHHM MOMeHT 'racy. ,UeJiKi B<reHi, 30KpeMa A. B. OJJiM-
HMK [11] Ta C. O. HKy6oBcbKm~! [1:~], HKi c npeJ\cTaBHI1KaMH TpeTborn nizixony, OTOTO)KHIDIDTb IIOHHTTH cpiaas-
COBo'i cTitiKOCTi 3 TaKl1MH xa-reropisran, HK JIiKBi,Z:\HicTb, rrJIaTOCnpOMO)KHiCTb i rrpHoYTIWBiC1'b, nio C CKOHOMi'lHO
He06rpYHTOBaHLfM, azose rr.rra1'OCnpOMOJKHiCTbC CKJIa,l.(OBOID'laCTI1HOIO cpiHaHCOBOI cTif.iKOCTi GaHKY, a JIiKBi,L(HiCTb
i npH6YTKOBicTb - rrOKaaHHKaMJf, mo ,'l;eTaJ1i3Y1OTb qliHaHCOBY CTiifKicTb 6aHKY. Innri TeOpenlKl1 Ta npaKTHKI1,
cepezt HKHX B. H. BOBK [2]1'a B. B. Koaa.nemco [8], p03r.rrHJ\aIOTL xareropno cpinaHCC)Boi crinsocri 3 MaI<;poeI{OHO-
MiqHoi TOQRH aopy: 'wpea B3aCMO:!B'a:30K (lliHaHeoBoi CTiMKOCTi scicl 6aHKiBCbKOi CHCTeM11a clJiHaHcOBoID cTitiKic-
1'10 OKpeMHx 6aHKiB. Ilsoro nOrJJR.llY ,n;OTPHMYCTLca TaKO)K 6iJIbIIIiCTb sapyfiiacanx Y'leHI1X, HaYKOBi npaui RKt1X
rrpl1CBJJLleHO rrHTaHHHM aafieaneaeaaa ¢iHaHCOBOI critixocri 6aHKiBCbKHX cHCTeM, npore rrMTaHHJI, rrou'aaaai ai
3Mil\HeHHHM qliHaHcOBOi CTiMKOCTi OKpeMMx 6aHKiB 3aJU!IIIalOTbCH He,llOCTaTHbO p03Kpl1T11MI1 ra l1oTpe6Y10Tb no-
zra.m.uroro ,l.(OOrrpal\IOBaHHH.

3 ycsoro Bl1ll\e3a3Ha~IeHoro MO)KHa 3POOl1TVIBHCHOBOK,IqO ,'l;.JIHscefii-nroro p03KPH'l'TH CYTHOC'l'i lIOHHTTH «¢i-
HaHCOBa cTitiKicTb» He06xiAHHM C B11KopMcTaHHH CI1HTeTH'lHOrO nizrxozty ,n;o11P03YMiHHR. Bi,Z:\1'aK,HaIiioiJlblil rpyn-
TOBHHM i BH'lepmUfM MO)KHa BBa)KaTH BH3Ha'leHHH ¢iHaHcoBoi criaxocri, sanponoaoaane O. M. 3BCPRK0B1fM [5,
c. 177]: (piHaHCoBa C1'iMKicTb 6aHKY - ue 3,Z:\aTHicTb6aHKy (PYHKqioHYBal'H snzrao 3 ii'lOro crparericro, qiJJJlMH -ra sa-
l\a'laMvl rrizt nicrc pi3lU1X aosuiumix i nnyrpiunrix 'lHlIHHKiB, HKa MO:ll<;e6YTVI onineua pi3HHMH rrOI{a3I!vIKaMI1.

CTPYKTYPHa MOAe.TIb3B'H3KiB rrpe,UMeTHOI o6.JIaC'I'i ,L(oc.rri,'l;)KeHHHuaseneaa aa pnc, 1.

7
ynPABnIHH51 P03BVlTKOM, N~4 (182),2015



P1

30BHiwHi £jlaKTOplI1

P3 P4

YnpaBniHHl'l £jliHaHcoBOIO

CTiHKiCTIO 6aHKY

P1 P1
3aco6111 3a6e3ne4eHHil

£jliHaHcoBo·i CTiHKOCTi 6aHKy

(j)iHaHCOBII1V1

MeHeA>KMeHT

>KII1TTEBII1i11ljll1Kn

q,iHaHcoBo"i iHHOBaljii

P4

Pille. 1.CTPYKTYPHa MOAenb 3B'H3KiB npeAMeTHo'j o6nacTi ynpaBniHHH cpiHaHcoBolO cTiiilKicTIO 6aHKY
P1 - BiAHOCII1HII1 runy «uine - 4aCTII1Ha»; P2 - BiAHOCII1HII1 TlI1ny «pin - BillA»; P3 - BiAHOCII1HII1 runy «q,aKTOp - pesynsrar»:

P4 - BiAHOCII1HII1 rany «iHCTpYMeHT - Aim>

.HK MO:iKHarr06a'fI1TI1 ai CXeMI1, pisem, q)iHaHCOBO! CTil1:KOCTi6aHKY 3aJle:iK11Th BiA Iiararxox snyrpiurnix i 30-
naimaix ¢aKTOpiB, mci 3,1litiCHlOlOThaa He! BrrJlI1B. .JJ:o30BHillIHix ¢aKTopiB aaneacari.: eKOHOMi'fHi (CTaH eKOHOMiKl1,
iHBeC'rJ1l..\iMml11:KJIiMaT, CTaH nnariaeaoro GaJIaHCY KpaiHI1, pisem, ,1le¢il..\H'ry nepxcaauoro 6KJ,1l:iKeTY,nonarxnaa rro-
JIiTl1Ka, crynem, p03Bl1TKY oaHKiBchKol iH¢paCTPYKTyp11), COL\iaJlbHO-rrOJliTJ,I'fHi(couiarrsna cTa6iJIhHiCTb, CTiMKicTh
ypazty, rrOJIiT11'lHa cTa6iJIbHiCTb, nepscaaxo-npaaosmi MexaHi3M, crynens rrpanoaoro 3a6e3rre'-1eHHH oaHKiBCbKO!
,1li.ffJIhHOCTi,porauii YPl'!,1lY),¢iHaHCOBi (cran rpourosoro PI1HKY, Kpe,1lHTHa, nponerrrna i BaJIlOTHa rro.nrraxa HBY,
BeJIWUlHa BaJIlOTHI1Xpeaepais HBY). BHYTpillIHi ¢aKTopH BKJIlO'falOTb raxi: aztexaarnic'n, xanirany 6aHKY, .ffKiCTh
aKTHBiB 6aHKY, piseas MeHeAlKMeHTY, pisem, peHTa6eJIhHOCTi, JIiKBi,1lHiCTh6aJIaHCY 6aHKY, II.1IaTOCrrpOMO:iKHiCTh
OaHlI:YTOll.\O[1 J.

Ynpaanians ¢iHaHcoBolO critncicno oaHKY e ozmicro ia CK.Tla.r\OBl1X¢iHaHcoBoro MeHe,lllKMeHTY GaHKY, aayna-
acyc A. C. AXMeToBa [14J, azrxce O,1lHI1Mia aanziaas cpiaaacoaoro MeHe,[(:iKMeHTY5aHKY C cane saoearrevexaa t'rofO
¢iHancoBol cTiuKOCTiL\JIl'! ztoxizmoro Ta na,n:iJ1HOrO¢YHKl.\iouYBann.ff y ,1l0BroCTPOlWBiif rrepcnexrnsi.

Mexaaiax ynpaaninna ¢iHaHcoBolO crirncicrio GaHKY, HK CJIYlllHO aaaaaxae P. B. Ml1xai1:,JIlOK[10, c. 5], HBJlHC
C050lO cyxyrnric'rs MeTolliB TH iHcTpYMeHTiB yrrpaanixarr, mo CyO'CKT11ynpaB,TIiHHH aacroconyio-n, i crrpuaosyro-n,
HH 3a6e3nC'-IeHHJl ¢iuaucoBoi crinxocri 5aHKiB. Csorozmi icUYIOTb pisni aacofin eafieanexenna ¢iIIaHCOBOi cTii1IWCTi
oaHKY, npore SiT'1H3HHHi aayxosui BsamalOTh, uio Hai15i,llbUl npHl\<iTHHMH ,n:.lIHBiTqvJ:lHHHHXpea.niri C .rarci: xarrira-
rrisarna 5al-IKY, nofiynosa e¢eKTl1BHoro McxaHi3MY ynpaBJIi.HHH ¢iIIaUCOBOIO cTiMI<iCTlO6aHKY, MCHCL\lKl\WHTHKTI1BiB
i nacaais, PCCTPYKTYPl1Sal..\iJl 1'a peopraaiaania 6aHKY TOll.\O.P03T.TIHHCMOKO:iKHHi1is aacofiis fiinsnr zieram.no.

[loroL\JKYII)LIl1Cb ia B . .H. BOBK l2, c. 4:5], c.nizt 3a:maC[11Tl1, nro Hap0ll.\YBaHHH xaniransao) 5a311 oaHKY, 5e311epe-
'fHO, safiesnexye eKOHOMi'fHYcaMOCTiMHicTh i crafii.nsaicn, 6aHKY, npore 3aCTocYBaHHJl nsoro cnoco6y Y pe3YJIbTaTi
crrpnae 3MiI\HeHHIO Ti.nbKl1 onaiei cxnaztoaoi ¢iHaHcoBol criaxocri - xaniransaoi cTii1KOCTi - iuo Bl1Marac sin oaHKY
nomyxy innmx crrocofiis aafieanexerma TaKI1X CK..TIa;L\OBHXMoro ¢iHaHcoBol cTii1:KOCTi,HK .nixaiztnicrr, Ta zunoaa ax-
1'l1BHicTb.

3ri,LIHO3 ,[(YMKOIOA. O. 30JIKOBepa [6], B. lVI.KO'feTKOBa [9J, A. B. OJIiMHl,fKa [11] 'fa 1.M. BaCbKOBl1'f [1], BHKO-
pncramrrr TaKoro sacofiy, HK ¢opMYBaHHJl erpexrxsnoro MexaHi3MY ynpaaninaa rpinaacoaoto cTii1KicTIO 6aHKY rro-
BI'IHHOBi,lloYBaT11C.ffxepea ni,1lBI1ll.\eHHHorrepa-raaaocri t1: HKOCTiaHa,TIi3Y if Ol..\iHKH¢iHaHcoBol c-ritircoc'ri, ,LIOCHrHeHHH
rreBHHX nporropuiri MiJK ycixa Clwa,n:OBHMl1IWMrrOHeHTaMI1MexaHi3MY ynpaamana ¢iuaHcoBOIo cTii1:KicTIO, P03lllH-
peHHH rrpaKTI1Kl1 OI\iHKH P11311KiBTOll.\O.Ee3 CYMHiBY, e¢eKTHBHH11 MexaHi3M ynpaaninaa ¢iHaHcoBolO CTiJ1KicTlO
e rOJIOBHOIOYMOBOIOIi 3a5e3neL[eHHJl, npore cy-racai peanii BHMaralOTh Kap,LI11HaJIhHol 3MiH11nor.naziy ua npouec
ynpaanimra rpiaancosoro critixic'no, l'!K11i10Haxnajncparne sizmoainas cy'faCHl1M rJIOOaJIi3aL\ii1Hl1M BHKJII1KaM.

AHaJIori'fHO 3 xanrra.niaauicro, MeTO,n:rny-rxoro ynpaaninaa aKTHBaMH inaCI1BaMI1 6aHl':Y CnpJlMOBaHHU na 3a-
5eSI1eQeHHH JIl1U1e onuict CKJlaL\OBOl(t)iHaHCOBo·iCTii1KOCTi6aHKY - .nixninaoc'ri, Il\O B peayns-ra-ri MO}KeHe npuasec-
T11zio o-rixyaaaoro 3pOCTaHHH pisna ¢iHaHcoBol cTii1KOCTi 'ra Bl1MaraTVIMe nouryxy nosorc OaJIaHCY Mh!~ IiCKJIa,LIO-
BI1MH.

O. JI. Manaxona [15J ra O. C. MaTBicHKO [16] BBa:iKaIOTb, lI\O 3Mil..\HI1Tl1¢iHaHcoBY cTiMKicTh oalmy MOlf<JIHBO
xepea rrouryx cnocofiis rrinsmneuna npH6YTKOBOCTi 6aHKY. Ilpore c.nin :3aYBaJKI1TM,mo, cnpmroayro-m SyCH.JI.lll'!aa
OTpHMaHHH aanrrpafiy'nds, oauKl1 qaC'I'O iasecryro-n, KOlliTH Y npOeKTI1 3 SHCDK);!Mpisaea pI1aHKY, U\O MOJKe npn-
aBeCTH ,'\0 rrOCJIa6JIeHHH ixnsoi cpiHaHcoBol cTii1:KOCTi.
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;3rill;HO a 1.M. Bacsxcan-r [1] ra Jl. A. KJIIOCKO[7], oamn1 IlOBHHHi nocrinso neper.nanara npHHI1HrrH opraniaanii
BJIaCHOllliHJIhHocTi, alliti:cHIOBaTH ormoriaauho opraaisauiaaoi CTpyKTypH, nocrixao BllOCKOHa.lIIDBaTHCPYHKl..\ilMe-
He,':(}KMeHTY.O)IHaK, c.nin :m~maql1'rH, I.u;Opecrpyxrypxaania 'ra peopraaisauia 6aHRY e )10I.\i.rrbHHMHTi,rrhKH aa neB-
nnx erarrax IX pOaBI1TKY, a)\jKe crpareri-rai piureuaa, cnpawosaai na craopeaua HOBliX opranisaninmoc CTPYKTYP,
HKi npI1MHHTi Y HeBi,ll;IlOBi)lHHM'mc, MOlKYTh 6YTI1 Pyti:HiBHHMH )I.ITH oaHKY.

3 O!',ITH)1Yna ue, MOlK.Ha3P00>1Tl1 BHCHOBOK,1.IWperpecnnni TeHl\eHllii y oaHKiBchKiti CHCTeMHYKP<ilHH ax'rya-
,ITiaYIDThIlYlTaHHH nomyxy HOBHXsacofiis 3a6e3Ile'IeHHH rpiaaacosoi c riiixoc'ri Gaincia, 30KpeMa 'Iepe3 aKTHBiaal1iID
nin.m.nocri a poapOO,JIeHHJ! Ta aanpoaanxcenan (iliHaHcoBHx innonauii; B orrepauiiiuy 11imJbHicTh oaHKiB.

Poapofinemra 'ra iMrrJIeMeHTal..\iH rpiaatrcosnx ilIHOBal1iti Y n;iH.rrhnicTh fiamcy rrOBHHHi Bi,'];6YBaTHcH Y KOETeK-
cri cpiHaHCOBOI'OiHlKJ1HipJ;lHry. He3BalKaID'II!! na lllHPOKY p03noBcID):PKeHicTh cpiHaHcoBoro iHml1HipHHry HK O)lHOl'O
:l ecpeKTHBHHX iHC'!'PYMeHTiB (piHaHCOBOl'OMeHerpI(MeHTY Y aapyoilKHit'r npaxrnui, csoronai He icayc aaransnonpntl-
HHTHOro yairpixosanoro BHaHaqemIR uiei xareropii. 3ri):1HO3 B!13na'ICHHHM, JIKCrrponOHY€ThCJI aBTopOM Y pOOOTi [17,
c. 23]. cpiHaHcoBHii iHlKHHipHHr JIBJIHe COOOlOnpouec poapofixrr i aaC'l'OCYBaHH.ff iaaosauinanx lVleXaHi:llVIiB,TCXHO-
.noriri, iacrpyuearin i pimens Y ra.nyai cpiHaHciB l1JIH Bl1pinreHHJI rrpofinew Y CHCTCMirpinanconoro yrrpanmaaa ,'];JlJI
):10CHrHCHHHKOHKPCTHHXQ)inaHCOBl1x trineti, soxpeua aafieane-renna i1oro cj.liHaHcoBoi crinxocri.

cf>iHaHcoBa iHHoBaI~iH -- ne peayns'rar TBOpqOrO 110nryKY HOBoro ninxony )10 snpnnenaa npOO.TleMHY (piHaHCO-
Bitf ra,JIY3i, JIKHti: pCClJIi.3YeTbCfI nr.lIfIXOMCTBopeHIIH 'ra ,11;HcpY.3il1I0B!1XcpinClHCOBHXnpoztyxria, iHCTPYMCIlTiB, TCX-
no.rrorijr, nponecia, iHCTHTYTiB, npienroeamrx aa eQ)eKTI1BHe ynpaaniaas cpiHaHCOBHMJ;1pecypcaun Ta pH3HKaMH
:l MeTOIO:moe:lneqeHHH pOaBI1Tl{Y, KOHKypeHTocrrpOMOIKHOCTi ra rpinancoaoi crinxocri B YMOBax Min.J1HBOCTieIWHO-
Mi'IHoro cepenosama. HeBHaHa'IeHOCTi i1 inrpopxrauiiinc) acrrsrerpit [13, c. 261.

BYAh-HKa (lJjH<-lHC(lBaiaaosauia CPYHKl1ioHYC.nmne aa neBHoMY npoxsiacxy -racy Bi~\ MOMeHTY reHepYBaHHH
i)lei ,11;0MOl\WHTYII aH!1KHeHHH a Pl1HKY, 1'001'0 Mae BJIactll1ilJf{HTTCBHti r~HKJI.IIJlanYBaHlH! 'ra aaa.nia }KI1TTCBOro
l1HK,JIYcpiHaHcoBol iaaoaanil C Heooxi)lHHM )I,rrHnpOl'Ho3YBaHHH MOlKJIHBHX3MiH Y l1ifIJlhHOCTi 6aHKiBchKol YCTaHo-
BH. Hill lKwrTCBHM l~HK.HOM(l)inancoBoI (fianxiecsxoi) imronanii T. 1. Cnemco [19] poaywic lJeBmll~i npovbxox qaty,
nporarou J'mOfO 6anKiBchKHti npOl1YKT afio TeXHOJIorifI BOJIO):1ieaKTHBHOIO.J-KHTTCBOIDC!1JIOIOi npHHOCI1Tb oaHKY HK

npozryueary (BHpOOHHKY)i npozramuo iaaoaaui) PO:3l.llHpeHHH MaC!IITa6iB aKTl1BHHXonepauin neBHYli1lIPHOYTOK afio
imny pea.nsny BHrO)1y. IXe BH3HaqeHHH mHTTCBoro qHKJIY cpinaHcoBoi iaaonauii e AeUjO OOMC}KCHHMy rinaai 'roro, Ll~O
BBamaeThCH, nio cpiHaHcoBa iaaosauia Mac 6yn! CnpJIMOBaHa Ti.IThKHaa safiesne-reaaa npl16YTKOBOCTi 6aHKY ra He
6epeThCJ!)10 YBarJ! B<llK.mmicTh iHIlIHX acrrexris tioro )1iHJIhHOC-ri,cnpHMOBaHHX na qlOPMYB<lHHHpecypcnoi CTiMKOC-
ri, .nixaizmocrl, giJIOBOl aKTHBHOCTi, TOb1'O3abe311e'IeHHH t'rOl'OcpiHaHCOBoi CTitiKOCTiB l1iJIOMY.

BH3Ha'IeHHH 3B'H3K.iB npeAMe'l'HOi ra.nyai e oa30m ,ll;,JIHCPOPMYB<iHHfIxonuerrrya.m-mrx 110JIOmeHh ynpauniaxa
cpinaHeOBOIO crijircicrro baHKY 3 BHKopHCTaHHHM iHCTpYMeHTiB diinancoaoro iH.):KHnipl1Hry.

IIOJlOmCHlUl 1. Ynpaanimra cpinanCOBOID criiocicrro fiamcy gOl1iJIbHO PO.3fJIH,11;aTHa TO'IKH sopy rrponecno-
CTPYKTypOBaHoro niztxony HK npouec, HKl1MCKJIal1aCTbCJI a rreBHHX erarria, KOlKeH 3 HKllX Mae anacny c-rPYKl'Ypy·

Ha pHC. 2 nanezteao cxexy eranis npouecy yupauninaa q')iHaHcoBolO crinxicrio bafIH:y a BHKopHcTaHHHM saco-
6iB rpiaaaccsoro inml1HipJ;lHry. Bizrrarc, Yl1paBJIiHHH rpiaaacosoro crnrsicrro 6anKY 110qiJlhHO :l):1iti:cHIDBaTHnoeramro:
1) anania cpaKTwmHx rrOK<lClHHKiBl1iH.HhHOCTi6atrKY 'fa diiaaucuse n.naayaaana; 2) BH3}IaqeHHH pinaia CpilJaHCOBOJ
crinxocri Oal-IKY (rrJIanOBHX i cpaKTl1'UIHx); 3) BHanaqemm MOjj\JIHBHX l1lKepeJl aapomysarma cpinancoBoI crinxo-
cri oaHH:y; 4) poapofinenna (IliHaHcoBHx ixnonaniii; 5) iMlIJleMeHTaqiJI (f)iHaHCOBJ.1Xianoaauia; 6) ana.nia peay.ns-raria
ynponanacenaa cpiHancoBHx iHHOBaIliM.

Ilonoacenun 2. YnpaBJliHHH cpiHaHcoBolO C'fitiKicTID 6aHKY nOBHHHO 6YTI!! cupauouaae xa 3aoeane'IeHHH q)i-
H<lHUmOI crinxocri 'fa 6a:lYllaTHcH na TaKI1X npnnrumax: e<tlcKTHBHicTb, ni;\KpJ.1TicTh, q)YHKqioHaJlhHa [10BHOT<l.a6a-
JIaHCOBaHicTh, MiHiMbal1iH PH3HKiB, rny-ndc n., innoaaninaic n; TIPI1Hl1Hrr iarrosauianocri nepenfia-iac re, iuo ynpas-
,niHHH (piHaHCoBolD C'ritiKicT!o oaHKY Mac OYTl1cupavoaaae aa BHKopHCTaHHH HOBiTHix iHCTPYMeHTiB cpiHaHCOBOI'O
MeHC)1}KMeHTY·

IIOJIOmCHH;1 3. BI1KOpHCTaHHH cpiHaHcoBoro iHml1HipHHI'Y HK incTPYMeHTY ynpaaniaaa rpiaaacosoro CTitiKicTIO
cnpuae aafieane-reamo (piHaHCoBoi C'l'itiKOCTioaHKY.

Pearriaauia CPYHl{l1itiynpaaninna rpinancoamo CTii1:l;:icTID(nJIaHYBaHHH, aaanis, onimca, perynronanna ra KOHT-
PC)')!b))10CHraCThCJI:la paXYHOK TaKJ1X iacrpysreuria cpiHaHcoBoro MeHe,ll;lKMeH'I'Y,HK olD,'];meTYBaHHH, oeH'IMapKiHl',
(piHUncoBHt'l KOHTpOJIiHr, 30aJIaHCOBaHa CHCTeMa rtoxaaicncia i cpiHaHcoBHt'r iH)f{HHipvmr. ]\:O)I{uiti cj)ymu,ii aizmcuiztac
rreBHHti iHcTpYMeHT (l)iHaHcoBoI'O MeHel1mMeH"ry: OID)llKeTYBaHHH C )l011iJlbHl1M npn n.nanyaanni: 6ewIMapKim aa-
crocoayersca n;JIH n.JlimYBaHHH, aaa.nisy ra OI\iHKH; (i)iHaHcoBHti KOH'I'pO,rriHfE:Heooxi)1HI1M lVUl axa.niay, Ol.liHKH'fa
IWHTpo.rrID; 3baJIaHCOBaHa CHCTeMa noxaaanxis ra cpinancoBHti: imI{HHipl1Hf cnpanoaani na CPYHKl1iIDperYJIIDBaHHH
(piHaHcoBol C'ritiKoCTi.

IIoJIOJRcHHH 4. BH~lHa'leHHH MOiK.rrHBHX)1}Kepe,J1napouiynanna cpiHancoBoi crimcocri fianxy nepezfia-rac BH-
OKpeMJleHHH BH,'];iBfianxiacsxnx orreparnti, HKi rmtl6iJIhllle Bn.ITI1BalOThna pinom, cpiHaHcoBoi crinxocr! fianxy a ME--
TOJOaanponanscerma y HHX inaoeauiir.

9
ynPABJlIHH51 P03BV1TKOM, N~ 4 (182),2015



BxiA
3BiT 3 aaanisy <!>iHaHCOBoYCTilAKOCTi6aHKY aa nonepe,QHilA nepion; 3BiT 3 auanisy <!>aKTI14HI1X

nOK33HI1KiB; pesynsrarn 3Hani3Y giHnbHoCTi KOHKypeHTiB 33 nonoaoroio 6eH4MapKiHry;
pesynerara MapKenlHroBoro aaanisy norpef Kni€HTiB~-----------------. r-----------------~

BlllxiA
3BiT 3 3Hani3Y <!>iHaHCOBO'(CTi~lKOCTisa nOT04H!11Aneplon;

B!13Ha4eHHl'I e<!>el<TYai,QynpOBa,Q}KeHHl1 <!>iHaHCOBI1XiHHOBal~i~

.....,,::::-....•1 I,--===-_--~------
P.1C. 2. 5i3HeC-MOAeJ1b npouecy ynpaBJ1iHHSI $iHaHcoBolO cTiitlKicTIO 6aHKY 3 BIIIKOplIICTaHHSlM

33Co6iB $iH3HCOBOrO iHlKlIIHiplIIHry

IIO.1IO:JKCHHH 5. Ou;iIIKa )J;OU;iJIhHOCTiBrrpoBa)J;JKeHHH cpiHaHCOBI1Xiaaosanij; y pamcax cpiHaHcoBOfo iHJKl1HipHH-
ry IIOBI1HHa Bil~5YBan1cH :l ypaXYBaHHHM OCOO.mIBOCTet'1JKHTTEBOro U;HKJly 5aHKY 'ra 110TO'lHOrO piBHH tioro clliHaHco-
BOl C1'iti:KOCTi.

CTa,LIiH :JKI1TT€BOrOumory oaHKY crrpaanae 3Ha<lHHti Bf1JIHBaa cHcTeMY tioro cpiHaHcoBorn MeHe,LI:JKMeHTY.JJ:.rIH
aafiearreneana cpiHaHcoBol cTiilKOCTi 6aHKY npornrou YChOI'O nepiozry i10ro CilYHKl.l,illHYBaHHHc.nin upaxoaynarn xa-
paKTepHcTHKH, rrpnraaanai neBllij,i crazril )KI1TT€BOrO l..\HKJIY,ortepa'nosno pearyearn na 3MiIH1 f10KaaHHKiB, Il..\0no-
TpeGyIOTh rrOCI1JleHOI'O KOHTPOJlIO [20]. Ilpore iHKO.TII1aanpoaanacenaa rpinaacoenx iHHoBau;it'!, HKi e He06xi,LIHI1MH
,Ll,.TIHaapomyaanaa nOTeHl.\ia.TIYcpiuaHcoBol crinxoc n na KO)fmiti: crazni mHTT€BOrO U;l1KJIy6aHI<;Y,MO}I<e6YTH PY11:HiB-
HHM,l(Jm oaHKY, azixce rra neBH11X (pa3aX )f{HTT€BOro U;11K.HYpeaepsu ,Ll,JIHHap0Il..\YBaHHH rpinancoaoi cTitiKocTi MaJ1:HW
Bi,Ll,cYTHi.3 OI'JIH,l(Yna ne, Bam.JIJ1BO, 11106BH6ip q)iHaHcoBol iaaosauii ra Ii iMrI.neMeH'l'1HliJ'! Bill6YB1WVlCb aanexoro Bill
CTa,LIi'i)KI1TT€BOrO naxny 6almy ra noro-moro pisna tioro q)iHaHCOBoi critacocri.

IIOJlm'KcmUI 6. Hanrii.nsur p;OU;iJJhRHMI1n;.ilHBnpOBa):(iKeHHH B onepauinay ):(iHJlhUicTh 6aRKY e (IliuaRcoBi iHRO-
BaIlE, JK.HTTeBH11:mtrcn HKHX aizmoninae )f{HTTfBOMY J..'(HK.TIyoar-my.

P03BJ>1TOK0Y,[(b-HKOi cpiHaHCOBoi innosauii npo'rarox 'racy Bi,'\oYBaeThCH sa rreBIU1MH eranasnr ll)f{HTTCBO-
ro qHli:JIY: 1) p03p06.TIeUHH, 2) snxirt na Pl1HOK; :3) pO.'3BH'l'OKpl1HKY: 4) cratiirrlaania pHHKy; 5) ClMeHnreRHH pHHKy;
6) rri)J;11oMpnmcy; 7) rra,LIiHHHPHHKY. l~JIH BH3Ha'leHHH cpa.'3H }KHTTeBOfO l.\HKJlY cpiHaHcoBol innonauii ,[(oqi.nbHHM f

BHKOpl1CTaHHH C11CTeMl1nOKa3HHKiB, HKi ClaCTOCOBYKJThCH)J;.JIJIOU;iHKHiUHOBal..\i1'i.Ul1xnpoexris a60 3aCTOCYBaHHJI
aOaJIaHCOBanoi CHCTeMH rroxaamrxin (Balanced Scorecard) [21].

Ha p11C. :3npe,Ll,CTaBJIeHO cxeuy Baa€M03B'H3KiB K01ru;errTyaJIhHHX nOJIO)!{cHb ynpaaniaaa cpiH<lHCOBOKJcrijhci-
CT106<lHKY3 BHKopHCTaUHHM sacofiia cpiHaucoBoro iHml1HipvlHry.
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nioxio 00 ynpoBf1iHHfI npUHLiL/nU ynpoBf1iHHfI

nonOlKeHHH 1 nonolKeHHH 2
YnpaBniHH~ cjJiHaHcoBolO CTilAKiCTIO npltlHl..\v1n1tl$iHaHcoBoro ynpaBniHHfI:
6aHKy - npoqec, flKltlili cKna,qaobcfI e$eKTItlBHiCTb, Bi,qKPItlTiCTb,¢YHKqioHanbHa
3 neesnx eranie, KOlKeH 3 >!KIt1XMaE nOBHOTa, 36anaHcosaHicTb, MiHiMi331..\ifl

BnaCHY CTpyKTYPY Pl43l4KiB, rHYYKicTb, iHHOBal..\iLiHicTb

())iHOHC06UU ())iHOHCOBi iHH080L{ii-

iHIKUHipUH2 - 3oci6 306e3ne4eHHfI cjJiH

iHcmpYMeHm crniimcctn!

nonolKeHHH 3 nonolKeHHH 4
An>! 3a6e3ne4eHHfl ¢iHaHcoBo'( (JliHaHcoBi iHHOBal..\i"iAOl..\inbHO sanpo-

CTilAKOCTicniA posrnnnara saAIKYBaTl4 Y nepwy 4epry B Ti 6aHI<iBcbKi
¢iHdHCOBItlIA iHIKl4Hipl4Hr onepault, flKi HaLi6inbwe Bnmm310Tb Ha

piBeHb ¢iHaHcoBo'( CTilAKOCTi6aHKY

Bu6ip cjJiHOHCOBO( iMnneMeHmou,iR cjJiHOHC

iHHOBOLjii iHHOBOLjiU
+-

nonolKeHHH 5 nonolKeHHII 6
AOl..\inbHiCTb ynpoBaA)KeHHI1 HaLi6inbw AOl..\inbHItlMl4Anfl BnpOB3A)KeHHfl

¢iHaHcoBo'i iHHOSal..\i"(BItl3Ha4aETbCfl € ¢iHaHcoBi iHHOBal..\i"l,)Kl4TT(Bl41AlJ,vlKnfll<l4X
$a3010 )KIt1TTEBOrol.\lt1Kny6aHKY ra BiAnOBiAa€ )KItlTTEBOMYI..\It1Kny6aHKY
piBHeM lAoro ¢iHaHcoBo"l CTiLiKOCTi

OHCOBO(

OBUX

Pl4C. 3. CxeMa B3aEMo3B'R3KiB KOHqemyanbHlllx nonOlKeHb ynpaBniHHR <l>iHaHcoBolO cTiMKicTIO 6aHKY

Hpouezteae l<ocJlil<meHHH aazia.no MOmJIHBicTb apo6HTH aacrynui BHCHOBKW
1. Haafiirn.m rpYHToBHHM crrin BBaJ:KaTH CHIlTeTWlHHil nizrxin 1<0 pO.3YMiHHH cyrnocri rpinancoaoi crmxocri

6aHKY, Bil<ITOBil<HOAO .fHWrO cpiHaHcoBY crinxic n, c.nin poaysrrr« HK axicny xaparcrepuc'rrocy MomJUfBocTi 6aHKY
e(I)eKTHBHo BBKoHYBaTH B.ITaCHi(PYHKllii, HeaBamaJ()LIH na BIIJIHB aosninnnx 'ra BHYTpilIIHix (paKTOpiB, JIK<l Mome
6YTH IdJlbEicno BHMipHHa aa nononormo CHCTeMH norraaamcia

2. ,I\oCJIil<meHHR Tpal<HlliilH1fx aacofiis aafieaneueuaa Cf)iH<lHCOBOicritiKoCTi 6aHKY ztano 3M01'Y BHHBHTH IX ne-
pcnaru ra neAoJIiKH 'fa apo6HTH BHCHOBOE,1110napaai axryam.aocri Ha6YBalOTb imronauimri iHcTpYMeHT>l cpiHaHco-
soro MeHel<IK\leHTY, .30KpeMa cj:JiHaHcoBHM iHiI{l'[ffipHHr, REi CJ1il<ynpoBaAJI{YBaTI1 l<JIH axrimrenna rpinancoeoi crin-
KOCTi6aHRY.

3. Ha OCHOBinofiyztonanoi i]!(popMaqii:mol Mo,'l;eJIi npel<MeTHOi rarryai -ra BCTcUlOBJIeHllH aB'HaKiB MiiI( ji CJICMCII-
TaM¥! 6y.HO CcpOpMy.HbOBaHO xoanerrrya.m.ai IlOJIOmeHH.H ynpaarriana q)iHaHCOBOlO cTithtiCTlO 6aHKY sa l<OnOMOrfJlO
aacofiin cpiH<lHeOBOro inacnnipnnry. Bil<MiHHicTh poapofineunx KOHqenTya.ITbHHX nOJIO}KeHh ain iCHYW,{I1X nunarac
y TOMy, nio ynpaaniaaa cpiHaHeOBOlO eTiHKicTW 6aHKY c.nin poar.nanarn :3 TO'iKl1 aopy npouecuo-crpyxrypoaauoro
ni,'l;X01(Y, a nITH aaoe:meqeHHH (piHaHCOBoi cTii1:KOCTi Heo6xiAHO arrpoaazoxyaarn q)iHaHCOBi ianoaauii y piaai Bl1AH
6aIIKiBCbKl1X onepauin .3 ypaxYBaHHHM craztiji ixnsoro }KIJTT€BOrO nHKHy Ta m11TT€Boro IIHKJIY fianrcy. BHI<OPHC-
TaHHH EOHneII'rya.HbHHx no.noaceas Y npaKTHqHHi l<iH.nhHocTi 6aHKY ztoaao.rnrn, BHHB.nHTJ;!peaepsn HapOll\YBaHHH
nOTeHqiaJIY qliHaHcOBoi crinxocri 'ra npHti:MaTI1 pinreaaa CTOCOBHOaanpauis IIno.nirmreaas Bi;~nOBil<HO 110 crpare-
ri-unrx i TaKTH'IHHX cpiHaHCOBHx qiJIeii 6aI-lKY.

Ilepcnexrnaasm rrorta.m-rnrrx lwc.Jlil(meHb lVlOmYTb 6yTl1 YTO<lHeHHH KJIao](lliKal.(ii. (1liHaHCOBHX iHHoBaqiii aa
l(pHTepiHMH Bil<llOBiAHOCTi cpaaaM }KHTT€BOrO qHEJIY 6aHKY ra piBHH Horn cpinancoBol crinxocri, CpopMYBaHluI C11C-
TelVlHIlOKaaHI1KiB BI1~ma<leHHH ecpeKTHBHoCTi cpiHaHcoBl1x iaaoaauu; 'ra il.\eHTH<piKallii eranis IX I:KHTTCBOrouurcny.

JliTepalYpa: 1. BacbKoBw-l I. M. 3a6e3ne4eHHA cjJiHaHcoBo'( cTii1KOCTi 6aHKiB YKpa'(H~ B YMoBax P~HKY : asropeo. ,D,~c. ... KaH,D,.
eKOH. HaYK : cneu, 08.04.01 {(¢iHaHC~, rpOWOBI<li1 o6ir i Kpe,D,~T» I I. M. BaCbKOBW-l. -llbBiB, 2006. -19 c. 2. BOSK B. R. 3a6e3ne4eHHR
¢iHaHcoBo'i cTii1KOCTi 6aHKiscbKO'( Cl4CTeM~ B YMosax KP~3~ I B. Fl. BOSK, 10. B. tJ,M~TPl4K II HaYKOBl4M SiCHI<IK: ¢iHaHc~, 6aHK~,
iHBeCT~L\i,(. - 2011. - NQ 2. - C. 41-44. 3. tJ,oBrallb 10. C. CyTHiCTb cjliHaHcoBo'i CTiMKOCTiKOMepL\iMHoro 6aHKY ra ecj>eKT~sHi WIIRXI<I'ii
3a6e3ne4eHHfl I 10. C. tJ,oBrallb, P. O. LJaMapa II ¢iHaHCOBl4M npocrip. - 2015. - NQ 1. - C. 130-136 [ElleKTpoHH~M pecypc]. - Pe>t<I<IM
,ll,ocryny: htlp://nbuv.gov.ua/j-pdf/Fin_pr_2015_1_18.pdf. 4. tJ,osraHb}K M. AHalli3 peneeaaruax q,aKTopiB 3a6e3ne4eHHR q,iHaHcoso'i
cTii1KOCTi 6aHKiBcbKO'( CI<ICTeMl4YKpa'iHI<I I >K. M. tJ,oBraHb II BiCHI<IKYKpa'iHcbKoi' aKa,D,eMiY 6aHKiscbKo'i cnpasu. - 2011. - NQ 2 (31).
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- C. 57-62. 5. 3B€PllKOBO. M. Merononori-nu OCHOBMynpaBJliHHfl cjliHaHcoBolOCTii:iKiCTIO6aHKiBcbKMXYCTaHoBI O. M. 3BEPllKOB
II AK'fyaJlbHi np06JleMIII eKoHoMiKIII.- 2012. - NQ10. - C. 175-182. 6. 30JlKOBepA. O. MeTO,ll,1II3a6e3ne4eHHfI q,iHaHcoBo'iCTii:iKOCTi
KOMepl.\ii:iHMx6aHKiBI A. O. 30JlKOBep,A. O. fYMeHIOKII Mi>KHapO,ll,HM~HaYKoBM~>KypHaJl.- 2015. - NQ2. - C. 32-35. 7. KJlIOCKOn. A.
cDiHaHcoBaCTi~KiCTbKOMepl.\ii:iHoro 6aHKY, MeTo,ll,M'Ii OLl,iHKMra 3MiLl,HeHHR: ,ll,MC.... KaH,ll,.eKOH.HayK : cneu, 08.04.01 «cDiHaHcM,
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