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Y cmammi eusnaueno exomomiuny npupooy seuwia 3a060pe08aHoCmi
0ebimopis nionpuemcmeda, CUCmemMamu3o8ano ii cneyuiuni ocobaueocmi 8
CYUACHUX YMOBAX 6edeHHs Oi3Hecy, HABeOeHO GHYMPIWHI Ma 308HIWHI (akmopu
Gdopmysanns ma HacpomaodiceHHs 0eOimopcvkoi 3ab0peoeanocmi Ha Oanauci
RIONPUEMCMEBA, VY3A2ATbHEHO MeopPemudti nioxoou 00 GUIHAYEHHS NOHAMMIL
«0ebimopcvka 3a00p208aAHICMbY [ NPOBEOEHO IX CeMAHMUYHUL AHA3, BUSHAYEHO
KOHCMPYKMU — Meopemuyno2o 0a3ucy ma YMOUYHEeHO O00NIKO8Y MPAaKmosKy
00Ci0HCYBAHOT Kame2zopii.

Knwuogi cnosa: nionpuemcmeo, 3abopeosamicms, 0edimopu, cneyughiumi

ocobusocmi, hakmopu.

B cmamwe  onpedeneno  SKOHOMUHECKYIO — NpUpooy  A6leHUs
3A00IICEHHOCIU ~ 0eOUmMopo8  Npeonpusimusl,  CUCMeMaAmusUpoB8anHvl  ee
cneyuguueckue 0COOEHHOCMU 6 COBPEMEHHbIX YCIOBUSAX 68edeHus Ousnecd,
npuseoeHvl GHYMpeHHUe U BHeWHUue GHakmopvl GopMUpo8arus U HAKONIEHUS.
0ebUmMopcKoll  3a00diCeHHoCcmuy  Ha  banance  npeonpusimus,  0000ueHbl
meopemuveckue  NOOX00bl K  ONPeOeleHUl0  NOHAMUL  «0eOUumopcKas
3A00JIICEHHOCMbY U NPOBEOeH UX CeMAHMUYeCKUll aHaau3, OnpeoeieHbl
KOHCMPYKMbl Meopemuueckoeo 0asuca u YMOUHEHbl YUemHYI0 MPAKmMOSKY

uccieodyemoul Kamezopuu.
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Kntouesvie cnosa: npeonpusamue,  3a00JCEHHOCMb,  0eOUMOPD,

cneyuguueckue ocobeHnocmu, Gpaxkmopul.

The economic nature of the phenomenon of enterprises’ debt receivables is
determined in the article, its specific features are systematized in today's business
environment, internal and external factors of the formation and accumulation of
receivables are given on enterprises’ balance sheet, the theoretical approaches to
the receivables’ definition are summarized and their semantic analysis are hold,
the constructs of the theoretical basis are defined and the accounting
interpretation of the investigated categories is specified.

Keywords: enterprise, debt, debtors, specific characteristics, factors.

ITocTanoBKa nMpodJsieMH B 3arajibHOMY BHIJISIAi. Y CIIIIIIHA €BPOIHTETPALIis
VYkpaiHu BUMarae npoBeIeHHsI CTPYKTYpHOI nepe0y10BU HalllOHAIBHOT €KOHOMIKU
B HampsiMi 3MILHEHHS] KOHKYPEHTOCIPOMOXKHOCTI OKPEMUX TOBAPOBUPOOHUKIB Ta
KpaiHu y IuioMy. B cBOI uepry, BaXJIMBUM 3aBIJaHHSIM B LIbOMY HamlpsMi €
MOKPAIEHHS TUIATKHOI JUCHMIUIIHU TIOKYMIIB Ta 3aMOBHHKIB, HE3aJI0BUILHUIN
CTaH SKOI OCTaHHIMU POKaMU CIPUYUHUB 3O01IBIICHHS OaJaHCOBHX 3aJIMIIKIB
ne0ITOPChKOi 3a00pPTrOBaHOCTI, BIBOJIIKAHHS KOMITIB 13 TOCIOJAPCHKOTO O0Iry,
HapOILLUEHHS 00CATIB BUCOKOBAPTICHOTO 0AHKIBCHKOTO KPEAUTYBAHHS, 10 Y LIJIOMY
HEraTHUBHO BIJOOPa3WJIOCh HA PIBHI EKOHOMIYHOI AaKTHUBHOCTI HAaIllOHATBHUX
TOBApOBUPOOHUKIB. 3a LHMX YMOB OCOOJMBO TOCTPO TMOCTae MpodIeMaTuka
NIJBUILIEHHS €()EKTUBHOCTI OO0JIKOBO-AaHAIITUYHOTO 3a0€3MEYEeHHs YNpPaBIIIHHA
pO3paxyHKaMH MIJOPUEMCTB 13 TMOKYIUSMUA Ta 3aMOBHUKaMH, L0 MEPIIOYEPIOBO
BHUMAarae 3’siCyBaHHS CyTHOCTI 1€01TOpChKO1 3a00proBaHOCTI.

AHaJi3 ocTaHHiX gociaimkeHb i1 myOuikamii. [IpoGnemartumi o6iiky Ta
Hai3y Ae0ITOPChKOi 3a00proBaHOCTI BITYM3HSAHHUX MIIMPUEMCTB TPHUCBIYCHO
pOOOTH HU3KH BITUU3HSHUX Ta 3aKOPIAOHHMX HAYKOBIIB, cepen sikux €. 'HaTeHKo,
C. barexin, l. bnank, ®. byruneusp, A.I'epacumoBuy, C.Tonos, C.I'pszHoBa,

3. 'ynaiimok,  P. lamapi, B. 3aBropoaniii, O. 3apy6a, B. Kogaibos,
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B. Koctiouenko, C. Macnos, C. Omiitnuk, I. Ilapaciii-Beprynenko, 1. ITacinoBuy,
€. Ilerpux, I'.CaBunpka, S.Coxono, B.Comko, C. Xenk, K. Xysep,
M. Uymauenko, A. [llamoBasioBa, M. I1IBaiika Ta iH.

HopmatuBHe 3akpimieHHs omepamid 13 Ae0ITOpChKoi  3a00proBaHOCTI
pernmamenroBane  [I(C)BO  NelO «JlebiTopchka  3a00ProBaHICTH [9],
[1(C)BO Nel3«®dinancoBi  iHctpymentn» [10] Ta MC®3 9 «®DiHaHCOBI
iHCTpYMEHTHY [7].

Ane, He3BaXKalOUW Ha YHMCICHHICTh HAYKOBUX JIOCHIIKEHb Ta iX Baromi
HAYKOBO-TIPAaKTHYHI 3100yTKH JWHAMi4Ha TpaHchopMalliss MaKpOECKOHOMIYHOT
cuTyalli B KpaiHl Ta, BIANOBIAHO, 3MiHAa MEXaHI3MIB TOCIOJAPIOBAHHS
OOyMOBIIIOIOTh ~ HEOOXITHICTh BHBYCHHS Ta TOTJIHUOJEHHS JOCIIKYBaHOL
npoOJIeMaTUKH B Cy4aCHUX YMOBAaxX BEACHHS Oi13HECY.

IlocranoBka 3aBaaHHsl. MeTow CTarTi € 3’4CyBaHHS OCOOJMBOCTEWTA
MOTIUOJICHHS 00JIIKOBOT TPAKTOBKHU JIe01TOPCHKOT 3a00PTOBAHOCTI MITPUEMCTBA.

Buxkaang ocuHoBHoro wmarepiany. CrpareriuHa poib  J1€0ITOPCHKOT
3a00pProBaHOCTI Y PO3BHUTKY BITUHM3HSHOTO O13HECY, IO MPOSBISETHCS Y BIUIUBI HA
nporiecu (popMyBaHHS JOXOJIB MIAMPUEMCTB, BUSHAYEHHI 0a3u iX OMOJATKyBaHHS
Ta (OpMyBaHHI MEBHOTO PiBHS (PIHAHCOBOI CTIMKOCTI Cy0’€KTa TOCIOAAPIOBAHHS Y
[[IJIOMY, BUMAara€ BUSBJICHHS ii XapaKTepHUX PHUC, 1[0 BU3HAYAIOTH ii CYTHICTh Ta
0COOJIMBOCTI OYXTaJITEPCHKOTO OOJIIKY.

VY3aranpHIOIYH MOJOKEHHS €KOHOMIYHOI Teopii Ta MPaKTUKH PO3paxyHKIB
CYy4YaCHHUX MIANPHUEMCTB 10 OCHOBHHUX XapaKTEPUCTHK AeOITOPCHKOI 3a00pProBaHOCTI
CJIiJ] BITHECTU HACTYIIHI:

— BUHUKA€E BHACIIJIOK po30aJaHCyBaHHS TEPMiHIB BiIBAHTAKEHHS MPOAYKITIT
BapTOCTI;

— BHACJHIZIOK 1ICHYBaHHS TOBapHOro ab0 KOMEpPIIIHHOTO KpEauTy €
00’ €KTUBHUM SIBUIIEM (DYHKIIOHYBaHHS MMiIPUEMCTBA;

— CIIyTY€ THCTPYMEHTOM 30yTOBOI MOJITUKU M1JIPUEMCTBA;

— CTpPIMKE HAKOTMYEHHs 0ajJaHCOBOI BapTOCTI MeOITOPCHKOI 3a00proBaHOCTI
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CBIAYUTH NMPO HEePEeKTUBHI KaHAIM 30yTy MPOAYKLII MIANPHUEMCTBA BHACIHIIOK
HETJIATOCTIPOMOSKHOCTI 11 TIOKYTIITIB;

— CHOPUYUHSE 3aMOPOKEHHS BHCOKOJIKBIAHUX aKTUBIB MIJIPUEMCTBA Ta iX
B1JIBOJIIKAHHSI 13 TOCIIOIAPCHKOTO 00ITY;

— CIIyTy€ pPE3epBOM CKOPOUYEHHS TOTOYHHX TMOTpPed MIiAMPUEMCTBA Y
00IrOBUX KOIITAaX;

— 00yMOBIIIOE HEOOX1IHICTh 3aJTyYeHHS KOIUTIB 13 30BHIMIHIX JKEpPEeT s
(dbiHaHCYBaHHS ~ TOCIOAAPCHKOI  JISUTBHOCTI  MIANPUEMCTBA:  KPEAUTOPCHKOT
3a00proBaHOCTI, 0AHKIBCHKOT'O KPEIUTYBaHHS, BUIYCK OOPrOBHX I[IHHUX IaIepis,
iIp0BOr0 (piHaHCyBaHHs TolO. Lle, B cBOIO uUepry, mpuU3BOAUTH JO BUHUKHEHHS
VIOYyIIEHOI BHUTOAM BiJf CBOEYACHOTO BHUKOPHCTAaHHS BJIACHUX KOIITIB Yy
roCroAapChKiil MIsUIBHOCTI Ta 3pOCTaHHS BUTPAT MIAMPUEMCTBA Ha (piHAHCYBaHHS
BIJICOTKIB 32 THMYAaCOBE KOPUCTYBAaHHS MO3UKOBUM KaIlITAJIOM,;

— € (piHaHCOBUM aKTHUBOM I AIPUEMCTBA;

— € (iHaHCOBUM I1HCTPYMEHTOM, OO0 TPU3BOJWTH JI0 BHHUKHEHHS
(Gb1HaHCOBOTO aKTHUBY Yy TMpojaBisl Ta (IHAHCOBOTO 3000B’SI3aHHA y MOKYIIIS
NpOAYKIIii (ToBapiB, poOIT, MOCIIYT);

— cIyrye TOBapoM Ha (DIHAHCOBHX pHHKAx, 30KpeMa, 3a yrojgamu
bakTopuHry;

— TOIIO.

Buxonsuu 3 HaBeneHOro, SBUIIE J1€0ITOPCHKOI 3a00pTrOBaHOCTI Ma€ BIACHY
cnenu@iKy BUHMKHEHHS, OCOOJMBOCTI BIUIMBY Ha €(EKTUBHICTh MPOTIKAHHS
nporieciB  (PiHAHCOBO-TOCHOAAPCHKOT AISUIBHOCTI MIAMPUEMCTBA Ta HACHIIKHU il
HarpoMa/pkeHHs. BignmoBimHo, 3a0e3medyeHHS HAJIEKHOrO PIiBHA 11 00JIIKOBO-
aHATITHYHOTO 3a0€3MeUYCeHHS MOTPeOy€e BpaxyBaHHS MEPENIiueHUX CIEIUpIYHUX PUC
ne0ITOpChKOi 3a00proBaHOCTI MPU BU3HAYEHHI Ta, B MOJAJBIIOMY, B Ipolect ii
OyXTanTepchbKOro 00JIIKY.

BaxxnuBuM eTanmoM BHUBYEHHS CYTHOCTI Ta MPUPOAM SBUIIA AeOITOPCHKOI
3a00proBaHoCTi € 3’scyBaHHS (PAKTOpiB ii BUHUKHEHHS Ta HAarpoOMaJKEHHS Ha

nignpueMcTBi (Tabdm. 1).
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Tabmm 1
CykynHICTh (paKTOpiB BUHUKHEHHS Ta HArPOMa[KSHHSI
ne01TOPChKOI 3a00proBaHOCTI MiAMPUEMCTBA
Buytpimni ¢akropu 30BHIIIHI (haKTOPH
— 00csru peanizaiii mpoayKIii (ToBapis, — CTaH €KOHOMIKH KpaiHu;
poOIT, MOCTYT); — 30a7aHCOBaHICTh TPOIIOBOI Ta TOBAPHOT
— CTPYKTypa co0iBapTOCTI MPOAYKIIil; Macu;
— TepioJl )KUTTEBOTO IIMKITY BUPOOHHIITBA,; — KOH IOHKTYpa pUHKY KpEIUTYBAaHHS;
— HasIBHICTb MaTepiaJbHO-TEXHIYHOTO — pIBEHb IUIATDKHOIT JUCITUILUTIHU CY0’ €KTIB
3a0e3nedyeHHs 30epiranas roTOBO1 €KOHOMIYHOI JAisNTbHOCTI;
IpOyKIii (TOBapiB); — 0COGJMBOCTI IPOMIOBO-KPEIMTHOT O THKH
— 0COOJIMBOCTI KPEIUTHOT MO TUKHI Hamionanenoro 6anky Ykpainu;
I ITPUEMCTBA; — JMHaMiKa IHQIAMIHHUX TPOIIECiB;
— 0COOJIMBOCTI MApPKETHHTOBOI MOJIITUKH — CTabUIBHICTh KYPCY HAlliOHAIBHOI BAJIIOTH,
i ANPUEMCTBA — piBEHb PO3BUTKY LIJIHOBOTO TOBAPHOTO
— piBeHb KBamidikamii piHaHCOBUX PHUHKY TiAPHEMCTBA,;
MEHEJDKEPIB IiANPUEMCTBA; — crenu@ika puHKY CHPOBUHHHX PECYpCiB
— 3aCTOCOBYBaHI IiIMTPUEMCTBOM TIEBHUX HiINPHUEMCTBA,
hopmu po3paxyHKiB 3 nebitopamu; — TOJITHKA BIIAJIU OO0 PO3BUTKY TaTy3i;
— HasBHICTH Ta BUIM 3a0e3MeUeHHS — IIOJAaTKOBA CHUCTEMA B nepmaBi Ta TUII
ne6iTopchKoi 3a00proBaHOCTI; [10/IaTKOBOT IO THKH;
— CTaH CUCTEMH KOHTPOJIIO A€01TOPCHKOI — 3aKOHOJABYO-HOPMATUBHE PETYIIOBAHHS
3a00PrOBaHOCTI MIANPUEMCTBA; (bopMyBaHHS CTaTYTHOI'O KamiTaly;
— KOHKYPEHTOCHPOMOJKHICTH IPOTYKIIiT posmoaity npuOyTKy Ta BUILIATU IUBiICH/IB
(ToBapiB, pobiT, MOCIIYT) MiAIPUEMCTBA

Jorcepeno: cknadeno asmopom na niocmasei [8, 6]

Astopu JliBomko T. B., bedex K. B. Buokpemitoroth okpemi rpynu (HakTopiB
ne0ITOpChKOI 3a00ProBaHOCTI, 30KpeMa €KOHOMIYHI, MOJIITUKO-TIPaBoBl (PakTopu Ta
e(EKTUBHICTh TPOIIOBO-KPENUTHOI TOMTHKK HaionanmesHoro OaHkKy Ykpainw,
OCKUIBKM «OOMEXKEHHSI €MiCli BUKJIMKAE TaK 3BaHUN «TPOIIOBUN TOJOI», L0 B
KIHYEHOMY MIJICYMKY YCKIIQJHIOE PO3PAXYHKA MDK MIANPUEMCTBAMI»; (PaKTOpH
ME300TOUYEHHSI (ITOCTaYaIbHUKH, TIOKYTIIIl, 3aCHOBHUKH, aKI[IOHEPH, YYACHUKH ); TIPSIMI1
(3mificHIOOTH ~ Oe3mocepenHiii  BIUIMB) Ta HenpsaMi  (akropu  (BIUIMBAIOTH
OTIOCEePEIKOBaHO); (haKTOPH BHYTPIITHHOTO CEPENOBUINA aBTOPH PO3MOAUIAIOTH Ha
(biHAaHCOBO-MalfHOBI, MAPKETHUHIOBI, BUPOOHNYI, KaApPOBl Ta (HaKTOpU MEHEIHKMEHTY
[6].

3a ganumu Tabn. 1 BUHO, 1O BUHUKHEHHS Ta CTaH HArpOMajHKCHHS

ne0ITOPChKOi  3a00proBaHOCTI  MIANPUEMCTBA  OOYMOBJIGHMM  HHM3KOKO  SIK
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BHYTPIIIHIX, TaK 1 30BHIMIHIX (PAKTOPIB AISVIBHOCTI Cy0’€KTa TOCIOJApOBaHHS.
[Ipu upoMy, i BIAMITUTH, IO BHYTPIMIHI (AKTOPU MIJAAIOTHCS KEPIBHOMY
BIUIUBY 3 OOKY IMAMPUEMCTBA Ta MOXKYTh OYTH YCYHEH1 a00 JIOKaJIi30BaH1 HACIIIJIKU
iX TmposiBy, 30BHIIIHI (AKTOPH  XapakTEpU3YIOThCS HEKEPOBAHICTIO  Ta
HIATPUEMCTBO 3MYIIEHE IPUCTOCOBYBAaTUCH JO HUX B MPOILIEC] YIIPaBIIHHSI CTAHOM
PO3paxyHKIB 3 Je01TOpamHu.
[IpoBimHe wicue B mporeci OOTIKOBOrO BIAOOpa)KEHHS TOCITa€E eTarl
imenTudikamii 1e0iTOpchKkoi 3a00pProBaHOCTI, TECOPETUUYHHUM IMIATPYHTSAM SKOMY
BUCTyMae OyxrajiTepcbka TpPaKTOBKa JaHOT e€KOHOMiuHOi Kareropii. Came Tomy

MPECTABIAETHCS AOLUIBHUM ii JIeTallbHE BUBUCHHS (Ta0JI. 2).

Tabanig 2
HaykoBo-npakTuyH1 MiAXOAH 10 BU3HAUYECHHS CyTHOCTI
MOHSATTS «J1e01TOpChKa 3a00proBaHiICTh)»
No Jxepeno CyTHICTb MIIXOTY
1. | Ban Xopu/[x. [1] KinpkicHMIA pe3ynbTaT, OO0 BUHHUKAE Yy pe3ynbTaTi peasizarii
KPEAUTHOI NOJITHKH ITiJIPHEMCTBA
2. | Tonor C. [1] dinaHCOBHI aKTWB, M0 € KOHTPAaKTHUM IIPAaBOM OJIHI€l CTOPOHU

OTpUMATH TpPONII W Y3TrOJKYEThCS 3 BIAMOBITHUM 3000B’SI3aHHSIM
CIUIATH 1HIIO1 CTOPOHU

3. | 'nmarenxo €., [Toxa3HMK (IHAHCOBOTO CTaHy MiANPUEMCTBA, SIKUI SBIIsIE COO0I0 CyMy
Menbandenko C. [1] | 3a00proBaHOCTI Ha KOPHUCThH MiIIPUEMCTBA HA MEBHY JaTy 3a HaJaHUN
KOMEpLIfHMIA Ta CHOXMBUMM KpPEOUTH TMOKYIISM, a TaKoX
AaBaHCYBaHHS TIOCTAYaJbHUKIB, MIOJ0 SAKUX Yy  MiJIPUEMCTBA
3’BJISIETHCS MaliHOBE MPaBO BUMOTU omiaTtu 6opry. Ilpu mpomy, Taxi
B3a€MOBIJTHOCHHU MAIOTh JIOKYMEHTAJILHE ITiITBEPKEHHS

4. | dyoposceka €. [2] Heorutayeni opuanyHuMu Ta Gi3sMUHUMH ocobaMu ToBapH (poOoTH,
MOCJIYTH) Ta/ab0 BWIYYEHI KOMITH 3 KPYrooOiry MiANPHUEMCTBA, IO
MaloTh JOKyMEHTaJbHE MIATBEp/PKEHHS, SKE HaJae IpaBO Ha
OTpUMaHHS OOpry y BHIVISII TPOLIOBUX KOIUTIB, iX €KBIBAJIEHTIB a00
IHIIMX aKTHBIB

5. | Easapnc E. [1] CyTo TepMmiH 00Ky
6. %i;r;giﬂl?_ tH A Cyma (I)iHaHCOBI/Ii( 3000B’s13aHb UM (DIHAHCOBOTO OOpry, IO MiAJsArae
Commsxenxo T. [1] MOTAIIEHHIO Y Mal0OyTHHOMY
7. | Kpaiinuk O., dopma BIACTPOUKH IJIATEXKY — BIAKPUTUN KpeauT (HedopmaiabHa abo
Knemikxosa 3. [1] dbopmasibHa yrojna, ska mepeadadac BUKOHAHHS TMOCIYT 3aMOBHHUKOM
abo peamizalii MPORYKII MOKYIMIIO 3 BIACTPOYKOIO OIJIATHU 33 HHUX.
Takuii KpeauT BBAXKAETHCS O€3KOIMTOBHUM Ta 0€3 YITKOTO BU3HAYCHHS
CTPOKY
8. | JIumenko O., @diHaHCOBUN aKTHUB, SIKUH € KOHTPAKTHUM IIPaBOM OTPUMYBATH
beckora I. [5] IpOIIOBi KOMITH a00 1iHHI Manepu BiJl iHIIOrO HiAPHEMCTBA

9. | Mowmor T. [1] be3BificOTKOBa MO3MKa KOHTpareHTam
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10.| Omiiinuk C. [8] CyMa 3a00proBaHOCTEH e0ITOPIB MiANMPUEMCTBA Ha TEBHY JAaTy, IO
BUHUKA€E BHACIIIOK HAJIaHHS KOIITIB, MPOJIAXy 1HIIMX aKTHUBIB, pOOIT,
nociyr OesmocepeHb0 OOpP)KHUKOBI Ta HE € (DIHAHCOBHM aKTHBOM,
MPU3HAYCHUM JJIsI TPOJAKY
11.| Paii36epr b., Cyma OoOpriB, HaJeKHHUX MIANPUEMCTBY, ¢ipMmi, KommnaHii 3 OOKy
Craponyouesa E. [1] | inmux mianpuemcts, ¢ipMm, MIANPHEMCTB, a TaKOXK TPOMAJSIH, SKi €
OOp )KHUKAMHM Ta 1e0ITOpaMH i IMPUEMCTBA
12.| Croyn J., Cyma 6opriB, siKi BUHHI MANPUEMCTBY IOpUINUHI a00 (i3uuHi ocodu
Xituunr K. [1] Ta SIKi BUHUKJIA Y Pe3yJIbTaTi TOCIOIAPChKUX B3aEMOBITHOCHH 3 HUMH
13.| ®enopuenko O. [13] | Cyma OopriB 0puaUYHHEX 1 Gi3HYHUX OCIO MiANPUEMCTBY B TOTIBKOBIl
Ta 0e3rOoTIBKOBI (opMax, sKa BUHHMKAE BHACIIIOK TOCIOJIAPCHKHX
omeparii, mo BigOyIHcs B pe3ynbTaTi MUHYIUX TOJIN Ta MiAIATal0Th
MOTAIICHHIO Y MallOyTHBOMY
14.| TI(c)BO Nel10
«/lebiTopchka CymMma 3a060proBaHoCTi Ae0ITOPIB MANMPUEMCTBY Ha TIEBHY ATy
3aboproBanicTh»[9]
15.| TI(c)BO Ne13 3a00proBaHicTh, 1[0 BUHUKAE BHACIHIJOK HAJaHHS KOINTIB, MPOJAXKY
«®DiHaHCOBI IHIIMX aKTHBIB, POOIT, MOCIYr Oe3mocepelHb0 OOPKHHKOBI Ta HE €
incrpyment» [10] | ¢biHaHCOBMM aKTHBOM, IPU3HAYECHUM IS IEPEIPOIAKY
16.| MixHapoaHmid
craHaapT (PIHAHCOBOI | AKTHUB, 1[0 BUHUKAE KOJH CYO'€KT TOCIOJAPIOBAHHS CTa€ CTOPOHOIO
3BiTHOCTI (MC®3) 9 | KOHTpAKTy 1 BHACHIIOK LBOTO Ma€ IOPHIMYHE TNPABO OTPUMYBATH
«DiHaHCOBI IPOIIOBI KOIITH a00 IOPUANYHE 3000B'13aHHS X CIUIATUTH
iHCTpyMeHTHY [7]

3a pe3yjibTaTaMu CCMAHTHYHOI'O aHaJIi3y JaHHUX Tabm. 2 BUAHO, IO

TEOPETUYHUM 0a3uCcOM TPAKTYBAaHHS TMOHATTA «J1€0ITOpchbka 3a00pPrOBaHICThY

BUCTYNAIOTh TIE€BHI KOHCTPYKTH, 4epe3 SKI aBTOPM BHU3HAYAIOTh CYTHICTh Ta

MPUPOY SBUIIA 3a00PTOBAHOCTI AeOITOPIB MmianpuemMcTBa (puc. 1).

KinpkicHUM pe3yiabTaT KpeauTHOT AisIbHOCTI MIANPUEMCTBA

[Toxa3HUK (1HAHCOBOTO CTaHy MiANPUEMCTBA

Be3BiI[COTKOBa IIO3MKa

Heormrauena npoaykuist (ToBapu, poOOTH, TOCITYTH)
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3a00prOBaHICThY

KoHCTpykTH TeopeTHudHOro ©0a3ucy MOHATTS

«z1e0iTOpCchKa




Iicepeno: cknaoeno aemopom na niocmasi [1,2,5,7,8,9,10,13]

Pi3HOMaHITHICTh HAyKOBO-NPAKTUYHUX MIJAXOAIB JOBOJUThH JHUCKYCIHHICTh
NUTaHHS BU3HAYCHHS CYTHOCTI Je0ITOpPChKOi 3a00proBaHOCTI MIANPUEMCTBA, alie
CJIJI MOTOJUTHUCH 13 3aIPONOHOBAHUMHU MorisgaMu. Tak, po3risan aediTOPChKOi
3a00proBaHOCTI MIAMPHEMCTBA SK KIIBKICHOTO pE3ylbTaTy MOro KpeIuTHOL
TiSUTBHOCTI 00yMOBIIeHUH (POpPMOIO 11 ICHYBaHHS y BUTJISA/I MIEBHOT CYMH T'POIIOBUX
KOILITIB, 3 OTJIAMY Ha Te, Mo ob0ciar ne0ITOPChKOi 3a00proBaHOCTI XapaKTepU3ye
piBEHB JIKBIIHOCTI, MJIATOCTIPOMOXKHOCTI Ta (PIHAHCOBOI CTIMKOCTI MIANMPUEMCTBA,
BOHA BUCTYNA€E 1HIUKATOPOM HOro (DiHAaHCOBOTO CTaHy; BHACIHIIOK HAJaHHS MO3UKHU
MOKYMIIM Ha Oe30IUIaTHIA OCHOBI, Je0ITOpCchKka 3a00pProBaHICTh, IO BUHHUKAE
MOXe OyTHM OXapakTepu3oBaHa K O€3BIICOTKOBAa IMO3MKa; Je0ITOpChKa
3a00proBaHICTh BUHMKA€E BHACIIJOK CBOEYACHOI HE OIUIATU MOKYMISIMH B MOMEHT
BIJIBAaHTAXCHHS MPOAYKIIIi, OTKE i CYTHICTh MOKe OyTH BU3HAUYEHa SIK HEOIUIaueHa
MPOAYKIIis; Ne0ITOpChKa 3a00pProBaHICTh € PE3yJIbTaTOM KOHTPAKTHUX BIJIHOCHH
TOBAapPOBUPOOHUKIB 1 MOKYIIIIB Ta HAJAE MPOJIABIIO MPABO OTPUMAHHS KOMIICHCAIII1
BAapTOCTI BIJBAHTAXEHOI HUM NpPOAYyKUli ((PpiHAHCOBMI AakKTWMB) BIiA MOKYIILS
(p1raHCOBE 3000B’sI3aHHS).

HamionaneHi cranmapti o06miky, 30kpema II(c)bO 10 «/lebiTopcbka
3a00proBaHICTh» HAJA€ BU3HAYEHHS JOCIII)KYBAHOTO TMOHATTA SIK CyMHU
3a00proBaHocTi 1e0ITOpIB MIANMPUEMCTBY Ha TieBHY naty [9]. B cBoro uepry,
nebiTopaMy BU3HAYEH1 SIK «IOpUAWYHI Ta (Pi3uyHi 0COOU, K1 BHACIIOK MUHYJIHX
noii 3a00pryBaigu miANPUEMCTBY MEBHI CyMHU I'POIIOBHX KOIITIB, X €KBIBaJIEHTIB
abo iHmmx aktuBiB» [9]. Omke, 00JiKOBE BHU3HAYCHHS JeOITOPCHKOI
3a00proBaHOCT] HallIOHATBHOK METOAOJIOTIEI0 OYXTanTEePChbKOrO 00Ky 3BOUTHCS
CYTO 70 3a00pPrOBaHOCTI, J)Kepeiia BUHUKHEHHS K01 KOHKPETU3YIOThCS Y MOHATTI
«1e0ITOPIY.

MuixHaponHa oOmikoBa mpakThka, 30kpema MC®3 9 «DiHaHCOBI
IHCTPYMEHTH», PO3TILgae Ne0ITOPChKY 3a00proBaHICTh OUIBII HIMPOKO — SIK

«aKTHUB, 110 BUHUKAE KOJH CYO'€KT rOCHOJAPIOBAHHS CTA€ CTOPOHOIO KOHTPAKTY 1
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BHACIIIZIOK I[HOTO Ma€ IOPUANYHE MPaBO OTPUMYBATH TPOIIOBI KOMITH abo
IOpUauYHEe 3000B's13aHHS 1X crutatutey [/]. OTxe TpakroBka MC®3 9 € Oimbimn
MOBHOIO 3 OTJISIY Ha T€, IO 1IeHTU(IKY€E AeO0ITOPChKY 3a00pPTrOBaHICTh K aKTUB Ta
BpPaxoOBYe€ IMEPEIyMOBH ii BUHUKHCHHS — KOHTPAKTHI BITHOCHHH MK YYaCHUKAMH
roCroAapChbKUX MPAaBOBITHOCHH.

Takum 4MHOM, MO>KHA MOTOJIUTUCH 13 KOKHHUM 13 3alPOTIOHOBAHUX IT1IXO/IIB,
aje ciia  BiM3HAUMTH  (PArMEHTAPHICTh IMOOJWHOKOTO I1X  3aCTOCYBaHHS.
JuHamiyHUH ~ pO3BUTOK  (PIHAHCOBUX  IHCTPYMEHTIB, 1[0  OOYMOBIIIOE
TpaHcpopMalliro TPAAUIIMHUX BIJHOCHH TOBAPHOTO KPEIUTYBaHHS y OLIBII
CKJaAHl (hiIHAHCOBO-TOCIOAAPCHKI Omepali, Taki K (PAKTOPUHT, BUKOPUCTAHHS
IHCTpYMEHTIB 3a00proBaHOCTI JeOITOpPIB B SKOCTI 3a0€3MeyYeHHs 3a IHIIUMU
(1HaHCOBUMHM ONEpalisiMUA MIAIPUEMCTBA TOLIO. 3a IUX YMOB OOJIKOBE MOHSTTS
ne0ITOPChKOi  3a00proBaHOCTI HaOyBa€ OUIBII MIUPOKOTO 3MICTYy Ta MOTpedye
YIOCKOHAJICHHSI.

3 ypaxyBaHHSIM ICHYIOUMX TEOPETHMYHUX IMIJIXOMIB Ta CYYaCHUX peaniil
roCIoAapChKOI AISUTbHOCTI BITYM3HSHUX MIJIPUEMCTB MIPEACTABIAETHCS TOIIITLHUM
BU3HAUCHHSI  OOJIIKOBOI  CYTHOCTI  €KOHOMIYHOI  KaTeropii  «J1e0iTopchka
3a00proBaHiCTh»  SIK  aKTUB, KWW BUHUKAE  BHACIIJOK  KOHTPAKTHUX
B3a€EMOBIJTHOCHUH MIAMPUEMCTBA 3 (PI3UUHUMHU Ta IOPUIUIHUMH 0CO0aMU 3 IPUBOIY
peanizailii mpoaykiii (ToBapiB), HaJaHHS MOCIYr, BUKOHAHHS POOIT Ta I1HIIUX
roCIOAapChKUX OIMepalliii,Haa€ MpaBO HAa OTPUMAHHS TPOIIOBUX KOIITIB Yy
MaiOyTHHOMY 3a paHillle 3JIMCHEeH1 omepauli M[ocTayaHHs, BigoOpaxae
3a00proBaHiCTh Ha KOPUCTD MIANPUEMCTBA HA MEBHY JIaTy Ta CIYT'y€e IHCTPYMEHTOM
roro ¢inancoBoi mismbHOCTI. KpiM TOTO, 3 TOYKH 30py €KOHOMIYHOTO aHali3y,
KOHTPOJIIO Ta ayauTy nAe0iTopcbka 3a00proBaHICTh BioOpakae e(PEeKTUBHICTH
MapKETUHTOBOI TOMITHKYA MIAMPUEMCTBA, XapaKTepU3y€e€ OOCATH BiBOJIKAHHS
KOHITIB 13 TOCHOJAPCHKOr0 00Iry Ta CIyrye IHIMKAaTOpoM (PIHAHCOBOTO CTaHY
cy0’€eKTa rocrnogaprOBaHHs.

BucnoBku. CydyacHMil cTaH pO3paxyHKIB MIJIPUEMCTB XapaKTEPU3YeThCs

HE3aJI0BIJIbHUM PIBHEM IIATIKHOI JUCHUIUIIHU CyO’ €KTIB €KOHOMIYHOI JisUTbHOCTI
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Ta BUMAarae MOCHJIEHHS iX KOHTPOJIO, K 3 OOKy OpraHiB Jep>KaBHOI BiIaau B cdepi
peastizailii eKOHOMIYHOI MOJITHKH, TaK 1 3 00Ky caMux mianpueMcTB. OCHOBHUM
JKepesioM iH(opMallii Mpu oMYy BUCTYIAIOTh AaH1 OyXTajlTepCchKOro O0JIiKYy, 1110,
B CBOIO UEpTy, BUMAarae miABUIICHHS SKOCTI 00JIKOBO-aHATITUIHOTO 3a0€3MCUCHHS
yOpaBiHHS J1e0ITOPCHKOI  3a00proBaHiCTIO MiANpueMcTB. [lepiiodeproBum
3aBJaHHSM B JJAaHOMY HallpsiMi € MOTJIMOJICHHSI 00JIIKOBOI TPAKTOBKH J1€01TOPCHKOT
3a00prOBaHOCTI MiAMPUEMCTBA. Y3aralbHEHHS PE3yJIbTaTiB ICHYIOUUX JIOCIIHKEHb
3a JaHOI MpOOJEMaTUKO Ta HOPMATUBHO-IHCTPYKTHUBHOI JOKYMEHTAIlii
JO3BOJIMJIO  YTOYHHTH  CYTHICTH  OOJIKOBOTO  BHU3HAYEHHS  J1€0ITOPCHKOT
3a00proBaHOCTI MIANPUEMCTBA, SKE€ JO03BOJIAE€ 1IEHTU(]IKYBAaTH 1i SK aKTHUB,
BCTAHOBUTU TE€PEAYMOBU BHHHKHEHHS Ta OXapaKTepU3yBaTH SK pe3yJbTar
(1HaHCOBO-TOCIOAAPCHKOI JISJIBHOCTI MiANPUEMCTBA. 3aPONOHOBAHE BU3HAYEHHS
J03BOJIsIE  OUTBII  KOMIUIEKCHO  ONMKMCATH  CYTHICTh  ABHUIIA  J1€01TOPCHKOI
3a00proBaHOCTI, 0 CIyTye 1HGOPMaIIifHOK 0a3010 MiABUIIECHHS €(EeKTUBHOCTI il
0OJIIKOBOTO B1I0OPaKEHHS.
IlepcnekTHBAMHU NMOAAJBIINX PO3BIIOK Yy ILOMY HANPSAMI € MOTIHOICHHS

00J11KOBOT KJ1acudikarlii 1e61TOpChKOi 3a00ProBaHOCTI MIAMPUEMCTRA.
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