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HITanas T.B., Ko3yo B.O., bonaapenko JI.M.

®OPMYBAHHS IHBECTUILIMHOI CTPATEI'TI BITUM3HSIHUM OIJAIMIPUEMCTBOM Y
MIZKHAPOJHOMY BI3HECI

Busnaueno cymuicme ingecmuyitinoi’ cmpameczii sk ck1adoeoi 3a2anvroi cmpameeii nionpuemcmea. Posenanymo
ocobnueocmi hopmysanns ineecmuyitinoi cmpamezii nionpuemcmea. Ilpoananizogano ocHogHi gopmu yyacmi
RIONPUEMCME Y MIHCHAPOOHOMY Oi3HeCT 3a1eHCHO 8i0 PieHs iX inmepHayioHanizayii ma 2n1ubuUHYU NPOHUKHEHHS Ha
3apy0idcHULl PUHOK, a MaKoxc 8udineHo ix nepesazu i Heoonixku. [ocnidsceno ocobrusocmi mpancgopmayii
ineecmuyilunoi cmpamezii nionpuemcmea. 3anpononosano wiiAXU peanizayii iHeecmuyitiHoi cmpamezii 6
KOHMeKCMI y4acmi 6iMmuU3HAHUX NIONPUEMCING Y MINCHAPOOHOMY Oi3HEC.

Knrouosi cnosa: insecmuyiina OisbHICMb, IHeeCMUYIUHA cmpameis NiONPUEMCMEA, MINCHApOOHUl Oi3Hec,

ChnilbHe NIONPUEMCMEO, OOHIDHE NIONPUEMCTNEO.

IlocTtanoBka  mpoOJemm. B cydacHux
CKJIaJHUX IOJIITHYHUX Ta €KOHOMIYHHX yMOBaX, B
AKX  ONWHWINCH  BITYM3HAHI  HIATNPHEMCTBA,

CTBOpEHHsI Ta peaiizailis e()eKTUBHOI €KOHOMIYHOT
CTpaTerii € HaJA3BUYaHO Ba)JIMBUM IIHTaHHSM.
BaxnmBoio  CKIIaJoBOI0  €KOHOMIYHOI  cTparerii
MiANPUEMCTBA € 1HBECTHIIHA CTPATeTisl, OCKLIbKH
IHBECTHIIIifHA  JiSUTBHICTh €  JOBIOCTPOKOBUM
MPOIIECOM Ta Mae 3IHCHIOBATHCS 3 ypaxyBaHHS
MEBHOT MEPCTIEKTUBH Ta 3MiH CEpeIOBHILIA.

Kpim Toro, nporecu rmobanizarii Ta inTerpariii, a
TAaKOXX  3aKOHH  KOHKYPEHTHOTO  CEpeIOBHINA
MPU3BEIH JI0 TOTO, IO 3arajibHa CTPATETis PO3BUTKY
MiAMPHEMCTBa  mepeadadac  HWOro  ydactb y
MDKHapOAHOMY OizHeci. IIpouec y4acTi
YKpalHCBKHX  Cy0’€KTiB  TOCHMOJApioBaHHSI B
MIDKHApOJHOMY Oi3Heci CYHPOBOIKYETHCS
pealtizaiiero iHBECTHIIi, a OTXKE — IHBECTHUIIIHOIO
IisTpHICTIO.  TOOTO  CTBOPIOETHCSA 00’ €KTHBHA
HEOOXIMHICT, PO3POOKHM 1HBECTHINIITHOI cTpaTerii
YKpaiHChbKMX MIiANPUEMCTB WLIOAO IX YydacTi B
MiKHapoIHOMY Oi3Heci.

AHani3 ocTaHHIX AoCJHil:KeHb 1 myOJikamii.
Baromuii BHECOK y  JIOCHIJDKCHHS  IPOOJieM
(dopmyBaHHS IHBECTULIIHUX cTparerii
MiIpUEMCTBA 3po0WiI0 0arato yKpaiHCBKHX Ta
3apyOiXKHMX  BYCHHX, CEpel SKUX  JOULIbHO
BUIUTUTH TIparii T. Maiitoposoi, I. brianka,

© WMtans Tersina BanepiiBua, 1.e.H., npod., npodecop
kadeapu Mi>KHAPOIHOT eKOHOMIKU Ta MeHekMeHTy 3E/],
XapKiBChKUI HAIIOHATHHUNA CKOHOMIYHUN YHIBEPCHTET
imeni C. Kysnens, M. Xapkis, e-mail: shtaltv@gmail.com
Ko3y6 Bikropis OuaexcanapiBHa, K.e.H., 10Il., TOLEHT
kadenpu  MDKHAPOOHOI  €KOHOMIKH,  XapKiBCHKHUi
JIepXaBHUH YHIBEpCHUTET XapuyBaHHA Ta TOPTIBII,
M. Xapkis, e-mail: kozub.viktoria71l@gmail.com
Bonpapenko Jlrogmuina MukonaaiBHaHa, K.e.H., JOII.,
JOUEHT  Kadeapu  MDKHApPOAHOI  €KOHOMIKM — Ta
meHemxkmenty  3EJI,  XapkiBchkuii  HaliOHAIbHHN
exoHoMiuHui yHiBepcuret imMeHi C. Ky3nens, M. Xapkis,
e-mail: bonlu27@gmail.com

H. Xpyma, A. CrpokoBuua, B. Mapuuna,
I. barpogoi, B. Ilepecamu, K. bscosa,
. JIykstaenka  [1-3]. YV  mpamsgx 0uxX BYCHHX
y3arajlbHEeHO TEOPETUYHI 3acajd iHBECTHUIIHHOT

cTparerii MiaImpHEMCTBA, OCOOIUBOCTI TIporecy il
(hopMyBaHHS, a TaKOK OCHOBHI METOIUYHI IiAXOIH
o OLIIHKH €KOHOMIYHOT e()eKTUBHOCTI
iHBecTHIIIHOT cTparerii. Ta BapTo 3a3Ha4MTH, IO
MUTaHHA (QOpMyBaHHS IHBECTHIIMHOI CTparerii B
KOHTEKCTI y4YacTi BITYM3HAHUX MIiANPUEMCTB Y
MiXHapoTHOMY Oi3HEci IIie He TOCTaTHLO BHBYEHI.

®opmyaBaHHsS Uijed crarTi. Meta crarTi
moyisirae B JOCHIDKEHHI mpouecy (popmyBaHHS
IHBECTULIITHOT cTpaterii BITYU3HSHUMU
MiAPUEMCTBAMH B KOHTEKCTI iX ydacTi B
MDKHapoIHOMY Oi3HECI.

Omnuc 0CHOBHOTO MaTepiay xociimkeHHs. [1ix
IHBECTHUIIIIHOIO CTPATETi€I0 SK CKIAJO0BOIO 3arallb-
HOI CTpaTerii MiImpPUEMCTBA CIIi PO3YMITH CHCTEMY
JIOBIOCTPOKOBUX IUJIEH 1HBECTHINIHOI MisUTEHOCTI Ta
Ha0ip HalO1MpII e)eKTUBHUX NUIAXiB IXHHOTO AOCH-
THeHHs. Buxonsum 3 JaHOTO BHU3HAYEHHS, 1HBECTH-
IifHa CTpaTeTisl OXOIUTIOE 1HBECTHUIIINHY MisUTbHICTD
cy0’ekTa  TOCHOJApIOBaHHS,  TOOTO  MpoLEC
peamizauii inBectuuiil. [IpoTe B KOHTEKCTI ydacTi
MiAIPUEMCTBA B MDDKHApOIHOMY Oi3HEcCi cTpareriune
VIpaBJIiHHS WOTO 1HBECTHLINHOIO MisJIBHICTIO, a
BiJINIOBIIHO, W caMa IHBECTHIIIIiHA CTpaTeris Moxe

HaOyBaTH Jem0 BYXYOro Ta  cCIenudiqYHOTO
xapaktepy. Jyisg Bu3HA4YCHHS TpaHC(HOPMOBAHOT
CYTHOCTI 1HBECTHLIHHOI cTpaTerii po3TIsTHEMO

OinpIIe neTanbHO 5K ii caMy, Tak i mpoiec ydacTi
MiAIPUEMCTBA B MXKHAPOTHOMY Oi3HECI.
[HBecTHIIHY CTpaTerilo YacTo pO3risAaloTh SIK
HaBaXJIMBIINI ¢axTop 3a0e3MeYeHHs
e(heKTUBHOTO PO3BUTKY KOMIIaHii BiJIIOBITHO O
00paHoi Helo 3arainbHOT eKOHOMIYHOI cTparerii. [Ipu
bOMY IHBECTHIliliHa CTpaTerii MiICTUTh TaKi
CKIIQJIOBi, SIK: CTpaTeris peasbHOro IHBECTYBaHHS
(bopMyBaHHS 3araqbHUX HAIMpPSIMIB 1HBECTYBaHHS
MiAPUEMCTBA B JOBIOCTPOKOBIM  MEPCHEKTHBI);
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cTpareriss ¢iHAHCOBOTO IHBECTYBaHHS (BHOIp THITY

noptdenst ¢iHAHCOBUX I1HBECTHLIH); CTparteris
(hopmyBaHHS IHBECTHIIIHHAX pecypcis
T ITPUEMCTBA (dinancose 3a0e3neYCHHAS
IHBECTHLIMHOT  JIAJIBHOCTI MiITPUEMCTBA B

o0paHOMY Tepiojii); cTpareris MiABUINECHHS SKOCTI
yIpaBIiHHs IHBECTUIIHOIO MisUbHICTIO [1, C. 11].

Tob6To  cKkiamoBi  IHBECTHIINHHOI  cTparerii
mpencraBieHi  BuOOpoM  GopmMu  3ailficHEHHS
IHBECTHIIIIHOT MisTIbHOCTI (peanbHe 4uM (piHAaHCOBE
IHBECTYBaHHA), a TaKOX MEXaHI3MOM iX peajizarii
(Tomryk pKepen iHBECTHLIHHNX PECYPCiB).

Hapmani po3rnsgHeMo achekTH, M0 BHIUIIOTHCS B
mporteci  po3poOKM  IHBECTHIIMHOI  cTpareril
MiIpUeMCTBa. [HBeCTHITIHA CTpaTeris CKIIAgacThCes
3 IHCTUTYI[IOHAILHOTO, EKOHOMIYHOT'0, HOPMAaTUBHO-

IIPaBOBOTO Ta iH(popMaLiHO-aHATI THYHOTO
ACTIEKTIB.
[HCTUTYHIOHAILHUM ~ aCNIEKTOM  1HBECTHIIHHOT

CTpAaTeTii € CYKyIHICTh TAKMX OCHOBHUX CKJIAJIOBHX,
SIK: BUOW 1HBECTHIIH, IHBECTHIIHHUN mMOpPTdED,
pu3MKHA. Y paMKax iHCTHTYIIOHAJIBHOTO AacCHeKTy
BHJIUISIFOTBCSI  OCHOBHI KEpPOBaHI MiJCHCTEMH, IO
ICHYIOTh B MIANPHUEMHUIILKAX IHBECTHISIX. Y CBOIO
gepry, SK CKJIAOBY IHCTHUTYIIIOHATHLHOTO aCIEKTy
PO3pOOKH IHBECTHUIIMHUX CTPATEriil BUIUISIOTH TaKi
BH/IY 1HBECTHUIIIH, K peajbHi iHBECTHUIi, (iHAHCOBI
IHBECTHIIII Ta IHTENECKTyallbHI iHBeCTHIIi [2, c. 231].
OTxe, OJHIEI 31 CKIAJ0BUX IHCTUTYIIOHAIEHOTO
acmekTy  po3poOKM  iHBeCcTHHIHHOiI  cTparerii
MIIPHEMCTBA € peaibHe iHBecTyBaHHA. Ilim manmm
MOHATTAM CJiA pPO3yMITH BKJIAJEHHS KalliTaly B

Konumpaxmni gpopmu

o
v

BIITBOPCHHS OCHOBHUX 3ac00iB, 1HHOBAIIiiHI
HeMmarepianbHi ~ aKTHBH,  NPHPICT  TOBapHO-
MaTepiaJbHUX I[HHOCTeW Ta iHOI 00 €KTH
iHBeCTyBaHHs, M0 Oe3mocepeaHhO TIOB’s3aHI 3

BUPOOHUYO-KOMEPIIIHHOIO  JTiSUTBHICTIO
TOCIIOAaPIOBAHHS.

HactynmHum eranom po3risiHEMO O0COOJIMBOCTI
MiKHapoaHoro Oi3Hecy. B exoHoMiuHii JiTepaTypi
MDKHApOMHUN Oi3HEC — 1e MiIIpUEMHUIIbKA
IiSUTBHICTD, TOB’A3aHa 3 BUKOPHUCTAHHA PI3HUX
dbopM KamiTaxy Ta mepeBar Bil MiABHIICHOI TiI0BOI
aKTHBHOCTI 3 METOI0 OTPHMAaHHS NpHOYyTKYy Ta
MOLIMPIOETHCS HA MI)KHAPOJHY €KOHOMIUHY cepy.

3rigHo 3aKOHY Ykpaiau po
«30BHIITHFOEKOHOMIUHY JiSTIBHICTE» CyO'eKTamu
MDKHApOAHOTO 0i3HECY MOXYTh BHUCTYNATH OKpeMi
oco0Ou, HiAMPUEMCTBA, TpaHCHAI[IOHAJbHI
CTPYKTYpHI YTBOPEHHSI, MKHApOIHI oprasizamii Ta
acoriamnii, iHTerpaniiiHi (perioHanpHi) yrpyHnoBaHHS
1 nepkaB. B koHTekcTi (hopMyBaHHS 1HBECTHLIHHOT
cTparerii JOIUTEHO Oyae PO3TIIHYTH (HOPMH ydacTi

cy0’ekTa

Ccy0’€KTIB TOCHOJApIOBaHHA Yy MDKHApOIHOMY
OizHeci.

B mpomeci BuXOAy Ha 1HO3EMHI PHHKH
T AITPUEMCTBO MIPOXOJUTh pi3Hi CTyTIEH]

IHTEpHAI[IOHAI3aIlii Ta y4acTi y MDKHApOJHOMY
Oi3Heci, 30KpeMa BHIUIIOTH KOHTPAaKTHI Ta
iHBecTHmiiHI Qopmu Takoi ydyacti. Lli dopmu
MDKHapoAHOro Oi3Hecy Aisl pO3yMiHHS piBHS iX
IHTepHAaIliOHAaMI3alil Ta TIMOMHA NPOHUKHEHHS Ha
3apyOiKHHIA PUHOK MOXHA 3TPYIYyBAaTH HACTYITHHM
qrHOM (puc. 1).

InBecTuuiiini popmu

IIpsime 100% inBecTyBaHHS (CTBO-PEeHHS
J04ipHBOI0 MiINIPUEMCTBA)

CrninbHe nignpuemcrso N

T'ocnonapcebka AisUIbHICTH KOMNAHIT
32 KODIOHOM

. |- OaHKiBCBKI omeparlii;

"|- openna, npoxar;

- CTpaxyBaHHS,
- HAAKP; >
- MapsIHEe BUPOOHUIITBO;

- YIPaBIIHHS 32 KOHTPAKTOM

KonTpakTHi Koonepauiiini yroan

- MDKHApOJHE JTIIICH3YBaHHS,

\ 4

CrninbHe NiANPUEMHUIITBO

- ppaHUaii3UHT L/

ExcnoptHo-iMmnopTHi onepamii

PiBenb iHTepHamionaizanii

I'inOuHa NpOHNKHEHHA Ha 3apy0iKHUH PUHOK

Puc. 1. ®opmu MizkHapoaHOTrO Gi3HECY™

* Craaoeno na ocnosi [3, 4]

214



&
A g

Haykosuli s8icHUK Yx#tzopodcbkozo yHisepcumemy 2017

o
v

Ho KOHTPaKTHUX thopm BiJTHOCATH
EKCIIOPTHOIMITOPTHI oTiepartii; KOHTpPaKTHI
KOOIlepaliiftHi yromu (MiXHapOJHE JilleH3yBaHHS,
¢paHYaii3uHr); TOCMONAPCHKY  MiAJBHICTH 32
KOpIoHOM (0aHKIBCBKi omeparlii, OpeHIy, MpoKar,
crpaxyBanus, HJIJIKP, migpsmHe BHUPOOHHUIITBO,
yOpaBIliHHS 32 KOHTpakToM). [HBecTHHilHI (opMmu
MIPENICTaBJICHI CITIJIPHAM BOJIOJIHHSIM (CTBOPEHHS
CIIIBHOTO MiIMPHUEMCTBA) Ta TIOBHUM BOJIOIHHSIM
(mpssme  100% iHBecTyBaHHS, TOOTO CTBOPEHHSI
JIOYipHBOTO MmignpueMcTsa) 3, c. 168].

ITogatkoBuM eTaroM € excropt. Ha mpomy erarri
MiJIPUEMCTBO HAMaraeTbCsl MO30YyTHCS HATHUILIKY
OpoAyKIii, ska He 3HallUIa TONUTY HAa
BHYTPIIIHBOMY PHHKY. 3T0JIOM €KCIIOPT MOKE CTaTH
peryiasipHUM, a pPa3oM 3 ILMM — HaJaroAUTHUCH
KOHTaKkTU 3 iMmoprepamMu. Bapro 3azHaunTh, 10
CTafisl eKCIIOPTY HE Mepeciigye OOBIOCTPOKOBUX
IIiJIeH TI0 BiMHOIIICHHIO 0 3apyOiKHUX PHUHKIB.

HacTtymHum eTamom y4acTi mianpueMcTBa y MiX-
HapoIHOMY Oi3Heci € MKHApOIHE JIieH3yBaHHS, 5K
cnoci®é BUpPOOIATH MPOAYKLiI0 32 KOpAOHOM 0e3
MPSIMOTO IHBECTYBaHHS IIISXOM Iepenadi mpaB Ha
BUKOPUCTAaHHS BHPOOHWUYOTO IPOIECy, TOBAPHOTO
3HAaKa, MaTEeHTY YH TOPTOBOTO «HOY-Xay». | 0JJ0BHUM
HEIOJIIKOM JIIIEH3yBaHHSA € HeOe3leKa CTBOPCHHS
Maii0yTHROI0 KOHKYPEHTA Ha JJAHOMY PUHKY.

le omHuM crmocoOOM BHUPOOHHUITBA MPOTYKIIi
Ha 3apyODKHOMY PHHKY 0€3 €KCIIOPTY KalliTaly €

KOHTpakT Ha  BUpoOHHHTBO. Ilpm  1BOMY
BUPOOHUIITBO 3O1ACHIOETHCS 1HO3eMHUM
BUPOOHMKOM TI0 KOHTpakTy 3 (ipmoro, ska

3IIICHIOE KOHTPOJb JIMIIE 32 MAapKETHHIOM Ta
KOMEpIIMHOI0  JiIsIbHICTIO 4epe3  3apyOiKHUIA
¢imian. Henonikamyu BUpOOHMLITBA 32 KOHTPAKTOM €
B@XKICTh TIONIYKy TIapTHEpa, TEXHOJOTIYHI Ta
YOpaBIiHCHKI Oap’epy Ta BaXKKICTh 3AIMCHIOBATH
KOHTPOJIb 32 SKICTIO MPOYKIIIi.

[ligpssqHe  BUpOOHMITBO — Tiependayae, 10
3apyOibkHEe  MmANpUEMCTBO  Oepe  Ha  cebe
3000B’s13aHHS 11010 BUTOTOBJICHHS MPOJYKIIi, a
BITUM3HSHE — 10A0 ii mpuadanHHs. JlaHuit crocid
y4acTi y MiKHapogHOMy Oi3HECi B OCHOBHOMY
BHUKOPHUCTOBYIOTh npu nedinuTi BIIACHUX
BUPOOHMYHX MOTY>KHOCTEH ab0 SKIIO0 BUPOOHHIITBO
3a KOpPIIOHOM HECe MEHIII BUTpPaTH. 3arajoM BHXiA
Ha 3apyODKHI pHHKHM 0e3 eKCIopTy KamiTary
MIPEJICTABIISIE COO0I0 MIKHAPOJHY KOOIEPAIlito, siKa
nepeadavae BHUBI3 NPOAYKTIB TBOPYOi IisUIBHOCTI,
3HaHb, OCBIY, «HOY-Xay».

IuBecTrniliHi GopMu ydacti y MiKHApOJTHOMY
0i3Heci XapakTepU3yIOThCS TPaHCHEPTOM KalliTaiy.
B 3anexHocti Big cCTymeHr0 ydacTi B KarmiTaui
BHUIUISIOTH CIUTBHE BOJIOMIHHS Y BUTIISII CTBOPCHHS
CHIUIBHOTO MiJIPUEMCTBA Ta YaCTKOBE BOJIOIIHHSA,
o nependayae CTBOPEHHS JOYipHBOTO
mignpuemMcTBa. CitbHE MANPUEMCTBO Tepeadadae

00’€THaHHS KaIliTalliB, BAPOOHUIITBA Ta MAPKETUHTY
3 iHO3eMHOIO0 KoMmmaHiero. JlaHmi crmoci® ydacTi B
MDKHapOJHOMY 0i3HeCi BHKOPUCTOBY€EThCS, KOJH 1€
€IMHUHA BapiaHT AJS KOMIaHIl MaTH BHPOOHHLITBO
3a kxopaoHoMm. CHiNbHI WiANPHEMCTBA MOXYTh
3aCHOBYBATHCH JBOMA IIIAXaMu: 1) IUIIXOM KyITiBIIi
3apyODKHUM 1HBECTOPOM TMaKeTy akIii iCHyru4oro
MiAPUEMCTBA; 2) HIISIXOM 3aCHYBaHHS
3aIliKaBICHUMH CTOPOHAMH HOBOI ITiIIIPHEMHHAIIBKOT
opramnizarii [4].

OcHOBHI mepeBaru, fki 3abesnedye CTBOPEHHS
CIIITLHOTO TIANPHEMCTBA — II¢ HaWOIBII TiCHE
MDKHApOJIHE CHIBPOOITHUIITBO, IIO MOIIHPIOETHCS
Ha Bci a3y BUPOOHMHYOro LHUKIY Ta OXOILIIOE
HaMOIbII MUPOKKA HA0Ip MApKETHHIOBUX METOJIB.
Ille omHiero TIepeBarolo € Te, 10 MICIICBUH MapTHED
3a0e3medyye 3HAHHS MICHEBOTO PUHKY, IO 3HAYHO
3HW)KY€E PU3UKU BXOIKCHHS Ha PUHOK. Pa3zoM 3 mum
BHHHKAE TIpoOJieMa CHIIBPHOTO YMPaBIiHHA, IO
MOJK€ TIPM3BECTH JO KOH(IIKTIB Ha OCHOBI
BIIMIHHOCTI KyJIBTYp Ta TpPaAHLild MiCLIEBOTO
0iznecy. Kpim Toro, mapTHepu MOXyTb MaTu pi3Hi
MOTJISIAM  BIHOCHO  MApKETHUHTOBOI  ITOJITHKH,
KaIliTaTOBKJIAICHb Ta iHIIOr0. BapTo 3a3HaunTH, 1110
B CyYaCHHX yMOBax CTBOPEHHS  CIIJIBHOTO
MIIPUEMCTBA € OCHOBHOIO (OPMOIO BHXOAY Ha
30BHIIIHI PHHKH.

[loBHe BONOMIHHA € HAWOLIBII BUTPATHUM
CITOCOOOM yYacTi MiTIMPHEMCTB B MIiXKHAPOJIHOMY
Oizneci. Kommanis cama 3mificHIOE BHUpPOOHHIITBO
TOBapy Ta MapKETUHIOBY TONITUKY Oe3 ydacTi Oyib-
SAKHX napTHEpiB. CrBOpeHHs JO4ipHBOTO
MIIIPUEMCTBA  3IIHCHIOETHCSA TIUIAXOM  KYTMiBIi
icHyto4oro abo oprasizamii aOCONIOTHO HOBOTO
mianpueMcTBa. Ta BapTo 3a3HAYMTH, IO CTBOPEHHS
MOYIPHIX MIAMPHEMCTB € IOMUILHUM B OCHOBHOMY
MIpY 3HAYHOMY 00’ €Mi iIHO3eMHOTO PHHKY [5].

Anamiz  ¢dopm  ywacti  miampuemcTBa Yy
MDXKHapogHOMY Oi3Heci J103BOJIIE€ BiIHECTH TaKi
¢dopmMu, SIK KOHTPAKTHI KOOMEpaliiHi yromu,
rOCHOJIAPChKY MISUTBHICTh 32 KOPJIOHOM Ta CIIUIbHE
MiAPUEMCTBO [0 CHIIBHOTO MiANPUEMHULTBA SIK
NSUTPHOCTI, 3aCHOBAaHOI Ha CHIBPOOITHWUITBI 3
MiANPUEMISIMY, TiANPUEMCTBAMH 1 OpraHi3alisMu
KpalHU-TIapTHEpa Ta IXHHOMY CIIJIBHOMY PO3MOJIiTi
JTOXOJIIB Ta PU3UKIB BiJ 3IHCHEHHS Ii€T MisITLHOCTI.

Ilomo MokmuBOCTEH peamizarii Tiei abo iHIION
(dopmu BUXOIy Ha 3apyOiXKHI PHHKH, TO LSl MOXKJIH-
BICTb 3aJIEXHUTh BiJl psny (akTopiB, sIKi y CBOIO
4epry 3aiexarh BiJ €Taly IHTepHaIllOHAJi3aIlisa
mianpueMcTBa (TIOYaTKOBHH, JIOKAJIBHOI PHHKOBOI
eKCIIaHCil, TpaHCHaNioHAIBHUH). Peamizamis y4acri
MiAIpUEMCTBA B MDKHapomHoMmy Oi3Heci 3a
JIOTIOMOTOI0  IHBECTHILIHHUX (QopM TpaHChOpMye
IHBECTULIHY cTpaTerilo KommaHii, sika HaOyBae
Jemo cnenu(iyHoro 3HAuYeHHA, SK L HarJIsaHO
300pakeHo Ha puc. 2.
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IHcTHTYHIOHANIBHA CKJIAN0Ba iHBeCTHHIHOI cTPaTerii

<L

Bubip hbopm inBecTyBaHHS

4L

| Peannui ingecTumnii |

| Turectumniini honmnu |

ﬁ

Konrpaktai hopmu

it

N

MisknapoaHuii 0iz3Hec

Puc. 2. Tpancdopmauis inBecTHLIHHOT cTpaTerii miAnpueMcTBa B KOHTEKCTI i10ro y4acri
B Mi’kHapoaHOMY Oi3Heci™*

* Po3spobneno asmopamu

BiTunznsni MiAIPUEMCTBA B yMOBax
HEOOXIIHOCTI BUXOAY Ha 1HO3EMHI pHUHKHA 3a
JOTIOMOTOI0  iHBECTHLIHHMX  (opm  ydacTi Yy

MIDKHapOIHOMY Oi3HEeCi HalJacTiIle 3 TOBXYIOThCS
3 mpobnemoro AediuuTy (iHAHCOBMX pecypciB.
Pasom 3 num 6araTo yKpaiHCHKHMX MiJANPHEMCTB
MaroTh 3HAYHUH JOCBiA BHPOOHHIITBA Ta TEXHIUHY
TIoKyMeHTarlito. Lle cTBoproe yMOBH ISl opraHizariii
CHUTPHHUX MiINPUEMCTB 3 1HO3EMHUMH MapTHEPaMH,
gacTHHa CTaTHOro (oHAY TpH (OPMYBAHHS SKUX
OyIyTh BUCTYIIATH HEMaTepialnbHI aKTUBU.
BucHoBkH i mepcmeKTHBH  MOAAIBUIUX
JMOCJiKeHb. B  KOHTEKCTI ydYacTi yKpalHChKHX

INEPEJIIK BUKOPUCTAHUX JIZKEPEJI

M AIPUEMCTB B MDKHApOIHOMY Oi3Heci
IHBECTUIIiHAa CTpaTerisl MOKJIMKaHa 3a0e3ledyBaTH
oprasizaiiro TpaHchepTy KamiTaly Yy BHIJIAII
MMOBHOTO YW YaCTKOBOTO BOJOZiIHHA. Ta B ymoBax
3HayHOro  Jedinuty  (iHAHCOBUX  pecypciB
JOLIIBHUM Oyne CTBOPEHHS CHIJIBHOIO
MIIIPUEMCTBA 3 1HO3EMHHM ITaPTHEPOM ILITXOM
3MIMCHEHHS BKJIaay B cTaTyTHuid (oHn y dopmi
HaJlaHHS HeMaTepialbHUX akTuBiB. [lepcriexkTHBH
MOJANBIINX  JOCTIIKEHb  IMOKIUKaHI  CHPHATH
BUKOPHCTAHHIO  BITYM3HSHUMHU  HiANPHUEMCTBAMHU
cydacHUX (GOpM MiXHApPOIHOTO Oi3HECy, 3IaTHHX
aKTHBI3yBaTH IHBECTUILIIHHI TPOIIECH.
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of business enterprise that plays a huge role in the universal process of
formation of the final consumer of goods and services.

Keywords: cluster, cluster formations, logistic approaches,
innovation, competitiveness, interfirm interaction.

Strochenko N., Medvidy V., Kutakh K.
IMPLEMENTATION OF THE MECHANISM OF
OUTSOURCING, AS A MEANS OF ENSURING THE
EFFECTIVE FUNCTIONING OF AN AGRICULTURAL
ENTERPRISE

The article substantiates the expediency of using outsourcing
practices at enterprises of the agro-industrial complex. The essence of
theoretical approaches to the definition of the concept of "outsourcing"
is revealed and established. It is noted that the most important difference
between outsourcing and other types of interaction between business
entities (cooperation, capacity management) is its strategic nature. The
importance and role of outsourcing in the activities of agricultural
enterprises as an effective tool for increasing competitiveness,
increasing profitability and reducing costs were identified. It is
established that the most popular and effective types of outsourcing for
agricultural enterprises are: outsourcing of management functions;
management outsourcing; outsourcing enterprise capacity management;
outsourcing of business processes; outsourcing of information
technologies;  logistic ~ outsourcing;  production  outsourcing;
agroindustrial outsourcing; outsourcing of human resources (personnel);
outsourcing marketing, etc. The main advantages and disadvantages of
using outsourcing in the activities of agricultural enterprises are
determined. The model of organization of outsourcing in an agricultural
enterprise is substantiated. It is established that the cooperation between
the organizations of the agroindustrial complex and outsourcing
companies in the context of implementing a single production program
allows not only to increase the production of goods and services, but
also to reduce the amount of fixed costs per unit of output. In this regard,
the activity of each of the outsourcing enterprises is economically
profitable, and the cost price of production of goods and services is
reduced. We identified, that basic indicators of efficiency of outsourcing
introduction in the enterprise activity should include: improvement of
technological equipment of production process; growth of a part of
innovative products; improvement of product quality; improvement of
activities through optimization of the organizational structure and
production process.

Keywords: outsourcing, performance, strategy, specialization,
management, outsourcer enterprise.

Feshchur R.,Tymoshchuk M.,Kopytko S.
EVALUATION OF ENTERPRISES DEVELOPMENT BY
DOMINANT INDICATOR OF BUSINESS ACTIVITY
Evaluation of enterprises development is a complex and comprehensive
issue. It is comprehensive in view of the dynamic interaction of
companies with the external and internal environment, complex in terms
of the tasks facing a researcher in the process of development of
concepts and methods of assessment, namely the task of constructing a
system of indicators, development of appropriate evaluation methods
considering the peculiar features of enterprise development under the
current market conditions, building a “transparent™ quality assessment
scale etc. Developed methodological provisions for the principles of
constructing the system of development indicators and the vision of a
holistic solution to the outlined issue, highlighted in the literature, make
the theoretical background, but they need further consideration and
study in the area of building adequate assessment methods, by limited
number of the most significant (dominant) indicators of business activity
in particular. The complexity of the issue of evaluating enterprise
development has led to the appearance of a significant number of
methodological approaches, each of that can be used under certain
conditions. On the basis of research, we found that in assessing the
status and dynamics of enterprise development it is necessary to take
into account the nature of changes in dominant indicator of business
activity — the amount of net income, that directly affects the choice of
the evaluation method. The high volatility of market environment can
cause fluctuations in net income of enterprises, thus affecting the
adequacy of evaluation of their development. Depending on the degree
of variation in the index of business activity the following types of
development are singled out in the paper: regular, continuous, varying,
chaotic. The particular type of company development necessitates the
use of appropriate evaluation methods, the most common ones are
methods of statistical analysis of time series. And if businesses, which
have a regular or continuous nature of development, can be evaluated by
the initial time series, the evaluation of companies with varying or
chaotic nature of development is more complex because it is necessary
to fit time series (setting the length of the time period in which data is
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averaged, validation of weight coefficients, etc.). Methodological
approaches, presented in the paper, partially solve these problems, but
they need further research into monitoring and adjusting the limit values
of the average coefficient of changes in dominant indicator of business
activity and confirming, in a study of empiric evidence, the validity of
established limit values of the coefficient of variation, on the basis of
which the character of development is determined, and accordingly -
evaluation method.
Keywords: enterprise development, dominant indicator, types of
development, fitting time series, weight coefficients, assessing the status
and trend of development.
Shtal T., Kozub V., Bondarenko L.
FORMATION OF DOMESTIC ENTERPRISE’S INVESTMENT
STRATEGY IN INTERNATIONAL BUSINESS

The process of forming an investment strategy by domestic
enterprises in the context of their participation in international business
was studied. The essence of the investment strategy is defined as a
component of the overall strategy of the enterprise, which covers the
investment activity of the business entity. The features of formation of
the investment strategy of the enterprise were considered. The
components of the investment strategy are represented by the choice of
the form of investment activity (real or financial investment) and the
mechanism for their implementation (search for sources of investment
resources). The contractual and investment forms of participation of
enterprises in international business are analyzed depending on the level
of their internationalization and the depth of penetration into the foreign
market. The contractual forms of international business include export-
import operations, contractual cooperation agreements, economic
activities abroad. Investment forms of international business are
represented by joint ownership (creation of a joint venture) and full
ownership (creation of a subsidiary). The advantages and disadvantages
of the main forms of international business are highlighted. The category
of joint venture includes such forms of the enterprise's participation in
international business, as contract cooperation agreements, economic
activities abroad and joint ventures. The possibilities for realizing a
certain form of the company's entry into foreign markets are explored.
The features of the transformation of the enterprise investment strategy
are singled out. The ways of implementing the investment strategy in the
context of the participation of domestic enterprises in international
business are proposed, namely the organization of a capital transfer in
the form of full or partial ownership and the establishment of a joint
venture with a foreign partner by making a contribution to the statutory
fund in the form of providing intangible assets.

Keywords: investment activity; investment strategy of the
enterprise; international business; joint venture; affiliated undertaking.

Section 5. FINANCE AND BANKING

Bacho R.

IMPACT ASSESSMENT OF THE NATIONAL COMMISSION

FOR THE STATE REGULATION OF FINANCIAL SERVICES

MARKETS’ REGULATORY MEASURES ON THE STATE OF

UKRAINIAN NON-BANKING FINANCIAL SERVICES
MARKETS

In the article the presence of a cause-effect relationship between
state indicators of non-banking financial services markets and the
Regulator’s activities at these markets is disclosed. According to the
tests’ results conducted in the applied packet of data analysis EVIEWS,
it was found that the time series of the basic financial markets’
parameters and the Regulator’s measures were dependent on the time
factor and cyclical fluctuations, that is non-stationary, excluding
permanent parameters. Based on the study results of the Granger test,
was formalized and proved the correlation between Regulator’s
measures and non-banking financial services markets parameters (time
series of which are not stationary). The NFS market’s parameters have
their own peculiarities. Namely, the total value of NFS assets is formed
by changing revenue from fines and by the number of orders taken by
the National Commission for the State Regulation of Financial Services
Markets. Change in the total cost of NFS assets by 74% causes a number
of inspections from the side of Regulator, licenses stopping and
canceling. On the basis of the study and its results a system of indicators
of non-banking financial services markets was formed, it considers the
cause-effect relationship between Regulator’s measures, impact factors
and non-banking financial services markets’ parameters; peculiarities of
insurance, credit services and NFS markets’ parameters assessment.
Further studies should be directed to the elaboration of scenarios of
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(opMHpPOBaHUS KOHEYHON MOTPEOHUTENBCKOW CTOMMOCTH TOBapoB H
YCIIyT.

KialoueBble cioBa: xiacTep, KIacTepHble  (OPMUPOBAHUS,
JIOTHCTHYECKHE MO/IXO0/bl, HHHOBALMOHHOCTh, KOHKYPEHTOCIIOCOOHOCTb,
MexX(pUPMEHHOE B3aUMO/ICHCTBHE.

Crpouenko H.U., Measennb B.1O., Kyrax K.H.
BHEJIPEHUE MEXAHU3MA AYTCOPCHUHI' A KAK
CPEJCTBA OBECHIEYEHUSA Y®PEKTUBHOI'O
®YHKIIMOHUPOBAHHUS CEJIbCKOXO3SMCTBEHHOI'O
MNPEOIIPUSTHUSL

B cratbe 00OCHOBaHa 11€7€CO00PA3HOCT NMPUMEHEHUS TPAKTUKH
ayTCOpPCHHTa HAa IPEANPHATUSAX arpoINpPOMBIIUICHHOTO KOMILIEKCA.
PackpblTa M yCTaHOBJICHa CYIMHOCTh TEOPETHYECKHX IOIXOIOB K
onpenenaeHno NoHATUS "ayTcopcuHr". OTMEYEHO, YTO BaXKHEHIIMM
OTIIMYMEM AayTCOPCHHIa OT JPYI'MX BHIOB B3aHMOJCHUCTBHS MEXTY
CyOBEKTaMHM  HPEINPUHAMATENILCKONH  ASSTENBHOCTH  (KOOIeparus,
YIIPABICHHE MOIIHOCTSMH) SIBISICTCS €r0 CTPATErHYECKHI XapakTep.
VYcraHOBIGHO 3HAa4yeHHE ¥ pONb AYTCOPCHHIa B JIEATEIEHOCTH
CeNbCKOXO03SHCTBEHHBIX NMPEANPHATHI KaK 3(D(PEKTHBHOIO HHCTPYMEHTA
MOBBIIICHHS] KOHKYPEHTOCIIOCOOHOCTH, YBEIMYCHUsS PEHTA0EIbHOCTH U
CHIDKCHUSI Ce0ECTOMMOCTH. Y CTAHOBJICHO, YTO HaHOO0JIee IOMyJIIPHEIMH
U Q(EKTUBHBIMH BHAAMH ayTCOPCHHIA AN CEJILCKOXO3SHCTBEHHBIX
MPEANPUSTHI SBISIOTCS: ayTCOPCUHT (DYHKUUH YIIPABICHHUS; ay TCOPHHT

chepbl  yHpaBIeHHS;  AayICOPCHHT  YIPABICHUS  MOIIHOCTSIMH
MPEAIPUSATHS; ayTCOPCHUHT OH3HEC-TIPOLIECCOB; ayTCOPCHHT
MHQOPMALMOHHBIX ~ TEXHOJIOTHH;  JIOTHCTHYECKHH  ayTCOPCHHT;
MIPOU3BOJCTBEHHBI AyTCOPCHUHI; arpolpOMBILUIEHHBIH ayTCOPUHT;

ayTCOPCHHT TPYIOBBIX PECYPCOB (IIEpCOHANA); ayTCOPCHHI MapKEeTHHra
u 1.4 OnpemeneHsl OCHOBHBIE TIPEHMYINIECTBA M HEIOCTATKH
HCIIONB30BAHHS ayTCOPCUHTA B IEATEILHOCTH arpapHbIX HPEANPHUTHIL.
O6ocHoBaHa MOJIETb OpraHu3aluu ayTCOPCUHIa Ha
CeNbCKOXO03AHCTBEHHOM NP IIPUATHH. YcraHoBIICHO, 41O
COTpyIHMYECTBO Mexay opraHuzauusamu AIIK um ayTcopcHHroBbIMu
KOMITaHUSIMU B YCIIOBUSIX peanu3auuu €IMHCTBEHHOI
MIPOU3BOJICTBEHHON MPOrpaMMBbl IMO3BOJIET HE TOJBKO YBEIMYHBATH
00beMBl TIPOHM3BOACTBA TOBApOB H YCIYyT, HO M yMEHBIIATH pa3zMep
MOCTOSIHHBIX PACXOJOB Ha EAMHMIY NPOAYKUMH. B cBA3um ¢ stum
JEATENbHOCTh  KaXKIOr0 U3  IpeAnpHUATUsS-ayTcopcepa  SIBIAETCS
9KOHOMHYECKH BBITOJHOM, a ce0eCTOMMOCTh IPOH3BOJICTBA TOBAPOB H
ycayr cHuxkaerca. OmpeneneHo, 4To K OCHOBHBIM IIOKa3aTelsiM
3 heKTUBHOCTH BBEACHHS ayTCOPCHHIA B JCATEIBHOCTH MPEAPUSTHSL

MOXHO OTHECTH: YIyYIIEHHE TEXHOJOTHYECKOH  OCHALEHHOCTU
MPOM3BOJCTBEHHOIO  IIPOLleCca;  POCT  4YacTH  HWHHOBALMOHHOMN
OpOAYKLUHUH;  yJdydlleHHe  KauyecTBa  HPOAYKLHHU;  YIIydIlIeHUe

JEATEIPHOCTH 32 CYET ONTUMHU3AIMU OPraHM3alHOHHOH CTPYKTYpEI,
rporecca pou3BoJICTBA.
KioueBble clloBa: ayTCOpPCHHT, 3({EKTHBHOCTb, CTpaTerus,
CIelMaNu3anys, yIpaBlIeHHe, ayTcopcep, IpeIIpusTHe.
®emyp P.B., Tumomyk M.P., KonbsiTko C.B.

OIEHKA PA3BATHSA NMPEJIPUATHIA IO
JOMHAHAHTHOMY IMOKA3ATEJIO JIEJOBOM
AKTHUBHOCTH

OneHka  pa3BUTHA  NPENNPHUATHH  SBIAETCS  CIOXKHOH M
MHOTOTPaHHOH Ipo061eMoil. MHOTOTpaHHOM — yYHTHIBas THHAMHYIECKOE
B3aUMOJICHCTBME  TNPEANPUATHA C  OKpyKawoolled, BHEIIHeH u
BHYTPEHHEH Cpefoil, CI0XKHOM — yuuThIBas 3aJa4yd, KOTOPHIC CTOSIT
Mepes UCCIe0BaTeIeM B IIPolecce pa3paOOTKH KOHIEIUH H METOIOB
OLCHKH, @ HMEHHO, 3aJada IOCTPOCHUsS CHCTEMBI HHIUKATOPOB,
pa3paboTka aJeKBAaTHBIX METOJOB OLICHKH C YYETOM OCOOEHHOCTEH
pa3BUTHS TPEANPHATHH B COBPEMEHHBIX PHIHOYHBIX YCIOBUSX,
MOCTPOCHUE «IIPO3PAYHOI» MIKAIBI KAaYeCTBCHHOH OLECHKH W TOMY
o100HOE. Pazpaborannbie METO/I0JI0THYECKHE MOJI0KEHUS
OTHOCHTENIBHO IPHHIUIIOB (OPMHPOBAHHSA CHCTEMBl HHIMKAaTOPOB
Pa3BUTHS M OCBEILCHHOE B JUTEPATypPHBIX MCTOYHHKAX BHACHUE IMyTei
LEJIOCTHOTO ~ peuieHus  0003Ha4eHHOM npoOJIeMbl  CO3JAI0T
TEOpeTHYEeCKHe IMPEANOCBUIKM, OJHAKO TPpeOyIoT — JadbHEeHIIero
paccMOTpeHHsI U 00pabOTKH B HAIpaBICHUH IOCTPOCHUS aICKBATHBIX
METOZIOB OLICHKH, B YaCTHOCTH, [0 OIPaHMYEHHOMY YHCIy Hauboiee
3HAYUMBIX (JOMUHAHTHBIX) IIOKa3aTelled JenoBOH  aKTUBHOCTH.
CJ0XKHOCTh TpPOOJIEMBI OLCHKH DPAa3BHTHs NPEANPHATHII HpHBena K
MOSIBIICHHIO OOJBIIOr0 KOJHYECTBA METOIMYECKUX IOIXOIOB, KaXKIbIH
13 KOTOPBIX MOXKHO IPHMEHSTh IIPH OIpeJeleHHBIX ycnoBusax. Ha
OCHOBAaHHMH NPOBEACHHBIX HCCICIOBAHMII HAMH YCTaHOBIJICHO, YTO MHPH
OLIEHKE COCTOSHUSI U JHHAMMKHU Pa3BUTHA NPEANPHATHH HE0OXOAUMO
YUHUTHIBATh XapaKTep M3MEHEHUS IOMHHAHTHOTO IOKa3aTens IeI0BOH
AKTHBHOCTH — 00BEMa YHCTOrO J0XO0Ja, KOTOPBIH HEMOCPEICTBEHHO
BIUSIET Ha BBIOOP METOA OLEHKU. BhicOKas M3MEHUYHMBOCTh PHIHOYHOM
cpemsl MOXKET HPHBECTH K KONEOAHHAM OOBEMOB UHCTOTO A0XOJa

398

*
OPEINpPUATHH, TEM CaMbIM — CKa3aThCs Ha a/leKBaTHOCTU OLIEHOK HX
pasBUTHA. B 3aBHCHMOCTU OT CTEHEHH BapHAlUH MOKa3aTens AeNOBOM
aKTUBHOCTH B paboTe BBIICNEHBl CICAYIONME BHIBI PAa3BUTHS:
paBHOMEpHOE, HENpephIBHOE, Kojebiomeecs, xaoTuuHoe. OTHeceHue
HpETpPUsTHS K oIpeaeIeHHOt rpymme npeIonpeaensier
HEOOXOAUMOCTh IPHMCHEHHUS COOTBETCTBYIOIIMX METOIOB OIEHKH, K
Yucly HauOoJee MHCIONB30BAHBIX OTHOCAT METOJbl CTATUCTHYECKOIO
aHaJIN3a AMHAMUYECKUX psAAoB. M ecnm O mpeampusATHi, KOTOPBIM
OPHCYI] paBHOMEpHBI WM HENpPEepHIBHBIA XapaKkTep pPa3BHTHS
OIICHMBAaHHUE MOXHO OCYHIECTBUTh 33 Ha4aJlbHBIM JHHAMHYECKUM
psOoOM, TO OISl HPEANpUATHH C KOICOMIOMUMCS HIM XaOTHYHBIM
XapaKTepOM Pa3BHTHS 3a/[ada OLCHUBAHUS CYIIECTBEHHO yCIIOXKHSIETCS,
MOCKOJIBKY BO3HHKAeT HEOOXOAMMOCTh BBIPDABHHBAHHSA JMHAMHYECKOTO
psiga (yCTaHOBKA JUIMHBI BDEMEHHOTO IIPOMEXKYTKA, Ha KOTOPOM JaHHBIE
YCPEIHSIOTCS, 000CHOBAaHNE 3HAYECHMH KOI(POHUIMEHTOB 3HAYMMOCTH M
ap.). IlpuBenennsle B paboTe METOJMYECKHE TOAXOABI YACTHYHO
peIIaloT 3TH 3aJa4d, OJHAKO TPeOyIOT NadbHEHIIHNX HCCISJOBAHHI 110
MOHUTOPHHTY ¥ KOPPEKTHPOBKE IpEeNbHBIX 3HAUCHUH CpEIHETo
ko3(pUIHEeHTa M3MEHeHHs JOMHHAHTHOIO IIOKa3aTens JIeIOBOi
aKTUBHOCTH H IIOJTBEPKACHUS HAa MACCHBaX OSMIIHPHYECKUX ITaHHBIX
JIOCTOBEPHOCTH YCTaHOBJICHHBIX IPEENbHBIX 3HaUeHHH Kodduimenrta
BAapUAINK, HA OCHOBAaHUM KOTOPBIX ONPENEIISIOT XapaKTep pa3BUTHs, a
COOTBETCTBEHHO — METOJI OLIEHKH.

KnroueBble cjl0Ba: pa3BUTHE HPEANPUATUH, JIOMHUHAHTHBIH
[IOKa3aTeNnb, BUJBI Pa3BUTHS, BBIPABHHBAHUE IMHAMHYECKOIO psija,
BecOBbIe KOd()(DHIUEHTHI, OLIEHKH COCTOSHHUS U TCHACHIIHU PAa3BHTHS.

MTane T.B., Ko3y6 B.A., bongapenko JI.H.
®OPMHUPOBAHUE NHBECTUIIMOHHOMN CTPATET MU
OTEYECTBEHHBIM NPEJNPUATHUEM
B MEXAYHAPOJHOM BU3HECE

Hccnenoan npouecc (opMUPOBAHKS WHBECTHIMOHHOH CTpaTeryn
OTCYECTBCHHBIMH IPEANPHATHSIMH B KOHTEKCTE HX YdYacTHS B
MeKTyHapogHoM OusHece. OmpeseneHa CyIIHOCTb HHBECTUIHOHHOM
CTpaTernM KakK COCTABIISIONIEH OOuiell cTpaTerum MNpeanpusaTHs,
KOTOpas OXBAThIBA€T HHBECTHIMOHHYIO [EATENBHOCTh CyOBEKTa
XO3SIMCTBOBaHMA.  PaccMOTpeHBI  0coOeHHOCTH  (OPMHPOBAHUS
MHBECTHIIMOHHON CTpaTeruu HPEANPUATHS. Cocrasisroniue
WHBECTUIIMOHHOM  CTpaTerud  MpEeACTaBICHbl  BBIOOPOM  (hOpMbI
OCYIIECTBICHHS! HMHBECTHIOHHOH JESATENbHOCTH (pealbHOe MM
(MHAHCOBOE MHBECTHPOBAHME) M MEXaHM3MOM HX pealu3aluu (TOHCK
UCTOUHMKOB  HHBECTHUIIMOHHBIX  pecypcoB).  I[IpoaHamusupoBaHbl
KOHTPAaKTHbIE M HHBECTULIHOHHBIE (DOPMBI y4acTUs NPEANPHATHI B
MEXIYHapoJHOM OW3Hece B  3aBUCHMOCTM  OT  YPOBHS  HX
MHTEPHALMOHAIN3AIMN U TIyOUHbI NPOHUKHOBEHUS Ha 3apyOeKHBII
poIHOK. K KOHTpakTHEIM (hOpMaM MeXIyHapOIHOTO OM3HECAa OTHECEHBI
9KCIIOPTHO-MMIIOPTHBIE ~ONEpalii, KOHTPAKTHbIE KOOIEpalHOHHBIC
COTJIaLICHMS, XO3HCTBEHHAs. JIeSITeNIbHOCTh 3a py6exom.
MuBectuionnsle  GOpMBI MEXTYyHAPOJHOTO OM3HECAa IIPeCTaBIICHEI
COBMECTHBIM BJIaJICHHEM (CO3laHHE COBMECTHOTO IPEINpPHATUS) U
HOJIHBIM BIafi€HHEM (CO3JaHUE IOYEPHEro INpeAnpusaTus). Beimenenst
IOpPeUMyIIeCTBA M HEJOCTaTKH OCHOBHBIX (OPM  MEKIYHAPOIHOTO
6msHeca. K Kkareropus COBMECTHOTO NpEINPUHHMATEIBCTBA OTHECEHBI
Takue (OpMBI YJacTHs NpPEINpPUATHS B MEXIyHapoIHOM OH3Hece, Kak
KOHTpAKTHBIE KOOTEpaI[HOHHBIC COTJIAIICHHS, X03sHCTBEHHAS
JIeSITENIBHOCTh 332 PyOeXKOM M COBMECTHbIC mpeanpustusi. VccnenosaHsl
BO3MOYKHOCTU peaIu3aliy OmpeeneHHoN (GOpMBI BbIXOJa KOMIAHHU Ha

3apy6e>KHLIe PBIHKH. Brigenensr 0COOEHHOCTH TpaHCCbOpMaLII/II/I
HWHBECTUITUOHHOMN CTpaTerun NPEaAnpUATHA. 1'[p CIJTIOKCHBI nmyTH
peanmnsanun HWHBECTUIIUOHHON CTpaTeTu B  KOHTCKCTC  y4acTud

OTEUCCTBCHHBIX IPENPHATHH B MEXKTyHapOXHOM OHM3Hece, a HUMCHHO
opraHuzanus TpaHcgepra KamuTajga B BHAC MOJHOTO WIH YaCTHYHOTO
BIAJCHHA M CO3JaHHE COBMECTHOIO IpPEANpHATUS C HHOCTPAaHHBIM
HapTHEPOM ITyTeM OCYIIECTBICHHS BKIaja B yCTaBHBIH (oHI B dopme
MIPEI0CTaBIICHH HEMATEPUATIbHBIX aKTHBOB.

KimoyeBble  c10Ba:  MHBECTHI[HOHHAS  JEATEJIBHOCTD;
MHBECTHIMOHHAS CTPATErus MPEeANpPUATHS; MEKITyHapoAHBIH OH3HEC;
COBMECTHOE NPENPHUATHE; I0UEPHEE NPEIIPHUITHE.

Pasnea 5. PUHAHCBI 1 BAHKOBCKOE
JEJIO

Bbauo P.U.

OLIEHKA BJIMSIHUS PET'YJISITUBHBIX MEPOIIPUSITUI
HAOKOM®HUHYCJIYT HA COCTOSHHUE PBIHKOB
HEBAHKOBCKHUX ®UHAHCOBBIX YCJIYT YKPAUHBI

B crareu BBISABICHO HANWYHE MPUYHHHO-CICIACTBEHHBIX CBS3CH
MEK/y MMOKa3aTeIsIMH COCTOSIHHS PHIHKOB HEOAHKOBCKHX (DUHAHCOBBIX
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REFERENCES - cniucok HCNoib30BaHbIX HCTOYHHKOB, TPAHCIUTEPUPOBAHHBINA B JIATHHCKOM aniaBUTE U
TIepeBeACHHBI Ha aHTIMACKUK s3bIK. Pasmep mpudra - 14 pt Italic Times New Roman, a paccrosaue
MEXJy CTpoKkamH - | KOMIbIOTEpHBIH WHTepBai. [lpu Hamuumu npobiem c¢ odopmiieHneM references
penaKysi MOXKeT IIOMOYb B UX PELICHUH.

B koHIe cTareu mpuiiaraeTcs aBTOpCKMii pedepar cTaTbH Ha aHIIUIICKOM U PYyCCKOM SI3BIKaX (aBTOPCKUN
pedepar cTarhM IOJDKEH colepXkaTh: (aMIIMI0O M WHHUIMANB aBTOPOB, Ha3BaHUE CTaTbU; KpaTKoe
conepkanue (250-350 cnoB m kimoueBble cioBa). Pasmep mpudra - 10 pt Italic Times New Roman,
paccTosiHHEe MEXAy CTpOKaMu - 1 KOMIIBIOTEpHBIM MHTepBaj, ab3auublii orctym - 0,5 cm. IlepeBon Ha
AHTIINACKANA W PYCCKUH SI3BIK JOIDKEH OBITh NOCTOBEPHBIM (HE MamuHHBIM). [lpm Hammamm mpobiem c
JOCTOBEPHOCTHIO TIEPEBO/IA, PEJAKIIMS MOXKET IOMOYb B UX PELICHUH.

K cTatbe cienyer 100aBUTh BHEIIHIOIO PelleH3MIO0 IOKTOPa HayK!

KonmudecTtBo coaBTOpoB HOMKHO ObITH He Oomee 3-X. [IpuHMMAarOTCS Takke K TedyaTd HaydHbIE CTaThbu
CTYIIeHTOB (B COaBTOPCTBE C pPYKOBOIWTENEM), OmHAaKo He Oomee 3-x Ha omuH BeITycK. OTtOOp
OCYILECTBIISIETCS. Ha KOHKYPCHOM OCHOBE.

Bwmecrte co crarbeii Hanparisiercs ABTOPCKAS CITPABKA B ciienytomieit popme:

®amuiusi, UMsi, 0OTYECTBO aBTOpa

Haspanwme crarbu

Temaruueckasi pyOpHKa CTaTbH Bribepute u3 crienyromero nepeuHs *:
Makpo3KOHOMHUYECKHE HUCCIIETOBaHUS

OKOHOMHKA H yNIPaBJIEHUE HALIMOHAIBLHBIM XO35HCTBOM
PernonanpHble COLMAIBbHO-3KOHOMUYECKUE UCCIIEN0BAaHNS
OKOHOMMUKA MPEeNNpUIATHN U OTpacien

dunaHChl 1 OaHKOBCKOE JIENI0

Byxrantepckuil yuer u ayaut

* memamuyeckue pyopuKu Mo2ym uU3MeHAMbCs NO PEUeHUI0
PeOaKyuoOHHOU KoLLe2UlU.

VYueHas cTeneHb, y4eHOE 3BaHUE

Mecto pa6OTBI niIn y‘le6BI, JOJDKHOCTB

KonrakrtHblii TenedoH u aapec IeKTPOHHON
TIOYTHI

Anpec u Homep otaenenust Hooit ITouTer
AJI1 OTHPAaBKU U3JaHUs

HyxeH nu 1onogHUTENbHBIA EYaTHBIN
9K3eMIIIsIp BecTHUKA ([JA, KOTH4ecTBO mTYK
/ HET)

* ecnu asmopos cmamou bonee 1, mo ungopmayus npedoCcmasiLemcs o Kadcoomy aemopy 0moeivHo.

OIIJIATA

Ormiara cocraisier 45 rpH. 3a crpanuiyy gopmara A4 + xomuccusi OaHKa M BKIIFOYAET MOJydYeHHE 1-ro
9K3eMITIsIpa, KOTOpbIi OyneT otnpasieH Hogoit [lodroii (3a cuer momydarens).

Crarplo, PEIEH3UI0 U KOITMIO KBUTAHIMK 00 oruiare (Mocie MOoNydeHUs MOATBEPKIAEHHS OT PEAKOUIETHH O
NPUHSATHH CTAaThU B [1€YaTh) HAMPaBisATh Ha e-mail: visnyk-ekon@uzhnu.edu.ua

KOHT. Teit .: +38 (050) 950-96-40; +38(068) 369-68-98 Banepus OneroBua OropoaHuk
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ATTENTION TO AUTHORS OF ARTICLES!

QUIDELINES FOR ARTICLES PUBLICATION IN “SCIENTIFIC BULLETIN OF UZHHOROD
NATIONAL UNIVERSITY. SERIES "ECONOMICS™.

To publish an article in “Scientific Bulletin of Uzhhorod University. Series ‘’Economics” the following
information should be e-mailed to visnyk-ekon@uzhnu.edu.ua:

1) scientific paper;

2) author’s reference;

3) scanned doctorate review;

4) receipt on payment for the cost of scientific article publication (after the editorial board acknowledge they
take the article for publication).

After consideration and review the editorial board makes a decision to publish the article. An author is
notified about editorial board decision by e-mail. Articles could be published only after editorial board
acknowledgement about payment for publication.

Editorial board reserves the right to minor editing and cuts, keeping the results and author’s style.

REQIREMENTS FOR PAPERS

» articles are published in Ukrainian, Russian and English;

» papers should be submitted in electronic version, Microsoft Word, font Times New Roman, letters
height -14 pt, line spacing 1.5 computer interval. The paper size should be not less than 8 and no
more than 16 pages;

» paper margins — on the left, on the right, on top and at the bottom -20mm, paragraph intend — 5mm;

» any information or statement in the paper including tables have to be supplied with references to the
source of its origin. If they are the results of the author\s own research they should be accompanied
with appropriate explanation data obtained;

» tables and figures should be placed after their first mentioning in the text.

@ titles and numbers of tables are set on top left corner in boldface. Font data contained in the table
should be - 12, line spacing - 1 computer interval;

® titles and numbers of figures are placed at the bottom on the left in boldface. Figures should be
grouped and presented in spreadsheet format A-4 as a separate file, font -12.

STRUCTURE OF PUBLICATION

» the first line to the left — UDC — is given in boldface without intents and paragraphs;

» one line after UDC in the center — full names of the authors ( surname, patronymic), academic
degree and the title, position and full name of the employer( place of work), city, country (for foreign
authors, contact phone numbers and e-mail addresses —written in  boldface letters without intents and
paragraphs;

» one line after the names of the authors — paper title in capital boldface letters without intents and
paragraphs;

» one line after paper title —summary ( not less than 6, no more than 12 lines) and keywords (up to 10
words) in Ukrainian — given in italics, font size — 10 pt Times New Roman. Line spacing — 1 computer
interval;

» one line after key words — the text of the article.

All structural parts of the text in the paper (based on the requirements to the Decree of the Presidium of the
Higher Attestation Commission of Ukraine (HACU) 15.01.2003g. Ne7-05.1). have to be in bold.

» introduction: formulation of the problem in general, description of its relation to important scientific
and practical tasks;

» literature review: analysis of recent research and publications dealing with the considered problem
that are used by the author in the text; description of the unresolved aspects of the problem considered in the
article;

statement of the article purpose;

presentation of the main research data with full justification of scientific results;
conclusions and prospects for further research;

list of of sources.

YV VY
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ATTENTION! As far as the journal is included into the international bibliographic database, the list of
references should consist of two parts: the list of sources and references.

THE LIST OF SOURCES should be presented in original language, designed according to HAC
requirements. Examples of bibliographic description is given in the Bulletin of HAC of Ukraine, No3, 2008
(Form 23, pp. 9- 13 ) Links to the sources in the text are indicated with numbers in square brackets according
to the numbering in the list of sources.

REFERENCES - list of sources transliterated in Roman alphabet and translated into English. If there are
problems with reference design editors can help to solve them.

At the end of the article author’s paper (an abstract) in English and Russian has to be attached. Author’s
paper should contain author’s surname and initials, academic degree , position, place of work or study,
article title, brief article content (not less than 250-350 words and key words). Translation into English has to
be authentic (not machine). In case of difficulties with translation editors could be helpful.

External doctorate review should be attached to the article!

The number of coauthors should not exceed 3. Students’ articles ( in coauthor ship with the scientific adviser)
are accepted for publication, though their number has not exceed 3 per issue. Selection is made on a
competitive basis.

Along with the article AUTHOR’S CERTIFICATE with following information should be submitted:
Surname, name, patronymic of the author(s)
Article title

Thematic section of the article Choose from the following list:

Macroeconomic research

Economics and management of national economy
Regional socio-economic research

Economics of enterprises and industries

Finance and banking

Accounting and audit

Academic degree, academic title

Place of work or studies, position

Contact telephone number and e-mail address

Mail address and number of Nova Poshta
department to post the paper

Additional hard copies of the publication (YES,
number of copies/ NO)

*In case the article is written in co-authorship, the information on each author should be given.
PAYMENT

Manuscript publication fee (per page of A4) is 45 UAH + bank commission and includes 1 copy which will
be sent by “Nova Poshta” (at the expense of recipient).

The article, review, and the copy of payment receipt (after the editorial board acknowledge they take the
article for publication) should be sent to e-mail: visnyk-ekon@uzhnu.edu.ua

tel.: +38(050) 950-96-40; +38(068) 369-68-98 Valeryia Ohorodnyk
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