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TEOPETUYHI OCHOBW PEANI3ALIT IHBECTULINHNX
CTPATEI N TPAHCHALIOHA/IbHNX KOPMOPALLI/ B
YMOBAX JMHAMI3MY CBITOBOT EKOHOMIKIN

Y cTaTTi AOCNIg>KEHO TeopeTW4YHi OCHOBWM peanisauyii iHBeCTULiHMX
cTpaTeriii TpaHcHauioHanbHux kopnopauii (THK). 3anponoHoBaHO BW3HAYEHHS
iHBECTULiINHOT cTpaTerii. HagaHa cucTema nNpuHUMNIB peanisayii iHBeCTULiAHOT
cTpaTerii B ymoBax fAvMHami3My po3BMTKY CBITOBOI eKOHOMiKW. [lpoaHanizoBaHo
eTanu po3pobKn iHBeCTULIAHOT cTpaTerii.

B cTaTbe wuccnegoBaHbl — TeOpeTWYeCKMe  OCHOBbI  peanusauum
WHBECTUUNOHHbIX ~ CTpaTeruii  TpaHcHauMoHanbHbIXx  kopnopauuii  (THK).
Mpeano>keHo  onpefeneHne  WHBECTWUMOHHOW  cTpaTernn. [pefcTasneHHa
cuCTemMa NPUHLWMOB peanu3auuW WHBECTULMOHHOA cTpaTernu B YCNOBUAX
OVHaMu3Ma  pasBMTUA  MUPOBOA  3KOHOMMKW.  [poaHanu3npoBaHbl  3Tanbl
pa3paboTKN MHBECTWULMOHHOW CcTpaTeruu.

In the article investigational theoretical bases of realization of investment
strategies of multinational corporations (TNK). Determination of investment
strategy is offered. The given system of principles of realization of investment
strategy is in the conditions ofdynamism o fdevelopment ofworld economy. Design
ofinvestment strategy times are analysed.

MocTaHOBKa npob6aemMn Yy 3aranbHoMy BuUrnagi. OCHOBOK
rnob6anisauii Ta i1 ronoBHow pyuwiiiHoto cunoo € THK, #AKi 3aBasku
NPAMUM iHO3EMHMUM iHBECTULLIAM MOCTIHO MOCWAIOKTL CBili BNNB SIK Ha
PO3BUTOK  MDKHApPOAHWX  €KOHOMIYHWX  BIiJHOCMH, TaK i Ha
KOHKYPEHTO3[aTHICTb HaLioHabHUX EKOHOMIK. Mepexig [o
KOHKYPEHTOCNPOMOXHOT EKOHOMIKM HEMOX/IMBUA 6€3 3any4eHHs §K
BITUM3HAHMX, TaK i iHO3EMHMX IHBECTULIAHMX pecypciB, fiKi neplu 3a Bce
MOBWMHHI  HanpaBNsTUCb B peanbHi  06°ekTW, TO6GTO nNignpuemcTsa.
[isnbHicTb  nignpuemcTs  noTpebye payioHanbHOro  po3noainy sk
3a/y4eHux, TaK i BNaCHWX KOLWITIB, 3 L€ METOK iHBECTOpW CTBOPHOIOTH
pauioHanbHWI Ta eeKTUBHWIA NnaH Aiil N0 BKNaAEHHIO iHBECTULIAHNX
pecypciB B 06’€KTW iHBeCTyBaHHA. Takuil nnaH Ail  Ha3MBaeTbCs
iHBECTULIIAHOKO cTpaTerieto. B ymoBax KOMM BaXKo abo HEMOXINBO
nepeBepLUNTN KOHKYPEHTIB MO cTpaTeril (NepemMortu ix 3a paxyHOK KpaLiol
cTpaterii), wWnAX A0 NifepcTsa B NeXMUTb yepe3 nepesary B peaniszauii
cTpaTerii. Takum 4YMHOM, Mpo6/eMM peanisauil iHBECTULINHMX cTpaTerii



HabyBalOTb 0COOAMBOI aKTyafbHOCTI B Cy4YaCHMX YMOBax 3 TOYKM 30pYy
MOCW/EHHA AWHaMi3My PO3BUTKY CBITOBOIrO PUHKY.

AHaniz ocTaHHiIX pgocnigpkeHb | ny6nikauiin. Mpobnemam
(hopMyBaHHS iHBECTULIAHMX CTpaTerin MNpuUcBAYeHi npauyi MNpPOBIgHMX
BITUM3HAHUX | 3aKOPAOHHMX eKoHoMicTiB B. |. AnboxiHoi, H. B. CnyoBoi,
I. T. banabaHoBoi, |. T. bnanka, A. A. Mepecagn, A. ®. loiiko, . M.
MoapepboriHa, A. B. Ko3aueHko, B. /leoHTbeBa, JI. KneiiHa Ta iHw. MpoTe,
iCHYlOUi  po3poOKM  3Ae6iNblIOro  HOCATb  OMUCOBWUIA  XapakTep abo
CTOCYIOTbCA ~ OpraHisauiiHO-TEXHIYHWX  3ax0AiB  WO0A0  (POPMyBaHHA
iHBECTULIAHWX  cTpaTerii. TeopeTWYHi  acnekT Ta  METOAUYHMIA
iHCTpyMeHTapili peanizayii Ta BNpPOBafXXeHHA CTpaTeriyHMx pilweHb
3alimanuca Taki 3apyOiKHi i BiTUM3HAHI BueHi sk A. TOMMCOH, .
CtpukneHg, O.B. Cbomko, '.6. KneiiHep. AK cBiguMTb aHani3 nitepaTypu
3 [JaHMx nuTaHb, po3pobka MiAXo4iB [0 BMPILIEHHA npobnem cave
peanisauii iHBECTULiAHWX cTpaTeriii BUCBITNEHa HefOCTaTHbO MOBHO Ta
noTpebye nojanbLIOro onpaLtoBaHHa.

MeTa Ta 3aBfaHHA cTaTTi. MeTa cTarTi nondrae y BW3HAYEHHI
TEOpPeTUYHOro (yHAAMeHTY Mpouecy peanisauil iHBECTULIAHWUX cTpaTeril
TpaHCHaUioOHabHMX  Kopnopauii B ymoBax [AuWHaMi3My  CBIiTOBOI
€KOHOMIKMN.

Buknag OCHOBHOro martepiany pgocnifXeHHs. [Ons cy4vacHoro
eTany pO3BUTKY CBITOBOi E€KOHOMIKM XapaKTepHWil HaBalbHWIA npoLec
TpaHCHauioHanizayii. Y UbOMy nNpoueci PyLiAHOK CMIOK BUCTYNaTb
TpaHCHauioHanbHi  Kopnopauii, AKki  ABNAKOTL  CO60K  rocnojapchbKi
06'elHaHHSA, WO CKNagatTbCA 3 T0A0BHOI (6aTbKIBCbKOT, MaTepUMHCHLKOT)
KOMMNaHiT Ta iHO3eMHUX inii.

EdekTusHa gisinbHicte THK y cBiTNi 4OBrOCTPOKOBOT MNEPCMNEKTMBM,
3abe3neyeHHs BUCOKMX Temnis PO3BUTKY n NigBULLEHHSA
KOHKYPEHTO34aTHOCTi 3HAYHOK MIpOt0 BM3HAYalTbCA PiBHEM  TXHbLOT
iHBECTMLiHOT aKTMBHOCTI Ta fiana3oHOM iHBECTMLINHOT [AiSNbHOCTI.
IHBeCTUUiiHa AiSNbHICTb 3aiiMae OAHe 3 NPOBIAHNX MiCLb Ceped OCHOBHMX
BUAIB AiANbHOCTI Koprnopauiidi. Lia o6cTaBuHa (hopMye iHTepec BUYEHMX [0
BMBYEHHS [IHBECTWLINHOI AiSNbHOCTI MPOBIZHMX CBITOBMX Koprnopauiil B
KOHTEKCTi YKPYMHEHHS CBITOBOr0 EKOHOMIYHOIO CepefoBuMLLaA.

IHBeCcTUUiiHA AiANbHICTD TpaHCHaLiOHaNbHUX Kopropauiin  Moxe
3abe3neunTy AOAATKOBWIA MepennB iHO3eMHOro Kanitany. [ns Toro wo6 ui
npouecu 6ynn etheKTUBHUMM iHBECTULiIHA AiSNbHICTL Mae CBIiil NnaH g,
AKWA nonsrae y pospo6ui iHBecTULiIAHOT cTpaTerii. B ocTaHHi poku
iHBeCTULiiHa cTpaTeris opieHTOBaHa Ha rnobanbHi npouecn, a npsmi
iHO3eMHi [HBeCTULiT CTalTb HEBIA'EMHOK X CKMagosow. binbw TOrO,
BMKOPWUCTOBYIOUM HOBI  TEXHOMOTiT, KOMMNaHii 3MiLHIOITL CTpaTeriyHi



MOX/IMBOCTI AN MOCW/IEHHA CBOIX MO3ULiA Ha 3apy6idKHUX PUHKaX i
NigBULWEHHS e(heKTUBHOCTI KaniTanoBknageHb. B KOHTEKCTi CBITOBOI
3aliKaBNeHOCTi BYEHMX Y AOCNIMKEHHI IHBECTULiNHMX CTpaTeriini aBTop
BBAXAE AOUINbHUM  AOCAigMTU  6ifbll  pPeTeNbHO  CYTHICTb  MOHATTA
«iHBECTULiHa cTpaTeria».

IHBECTWLiIHY CTpaTerilo MOXHa NpeACTaBUTWM $K TeHepanbHUi
Hanpam  (nporpaMmy, nfaH) iHBeCTUUiHOT  AisanbHOCTI  opraHisauil,
NPOXOKEHHA SKOMY B [OBrOCTPOKOBI NepcrneKkTUBi NOBUHHO MPUBECTU
[0 [OOCSATHEHHS  IHBECTUUIAHWX Uuinel | OTPUMaHHSA  O4iKyBaHOro
iHBeCTMLiHOro edekTy. IHBecTMUiiiHA CTpaTeria BW3HA4Yae MpPIOPUTETH
HanpamiB i (opM iHBECTUUIAHOT AiANbHOCTI OpraHisauii, Xxapaktep
(hopMyBaHHS iHBECTWLiHMX PecypciB i NMOCNIAOBHICTb eTanis peanisauili
[OBroCTPOKOBMX IHBECTULIAHUX Lined, wo 3abe3neyytoTb nepepbaveHuii
3arafbHUA  pO3BMTOK  OpraHisauii, came Tak BW3HA4Yae MNOHATTA
«iHBecTuLiliHOT cTpaTerii» 3axapiH C. B. [1].

Csoboga T. |. Hagae NOHATTIO iHBECTULiHa cTpaTeria 3Ha4YeHHs
KOMM/IEKCY AOBrOCTPOKOBMX Ljifieil 061acTi KaniTanoBKIafeHb Ta BKNageHb
y (DiHaHCOBI aKTWBW, PO3BUTKY BUPOGHULTBA, (POPMYBaHHA ONTUMa/IbHOT
CTPYKTYpY iHBECTYBaHHs, a TaKOX CYKYMHICTb fiil 3 IXHbOr0 LOCSATHEHHS
[33].

IHBeCTULiiHa cTpaTeris € JOBrOCTPOKOBMM Yy3arasbHeHWM TM1aHOM
ynpaBniHHA KanitaioMm, $SKWini 06MpaeTbcs BIAMOBIAHO [0 CcTaHy Ta
MPOrHO3iB L0A0 MaKPOEKOHOMIYHOMO CepefjoBULLa, iHBECTULIAHOTO PUHKY,
caMoro iHBectopa, cepu Iioro 6i3Hecy Ta AiNnoBMX iHTepeciB, 3 Takoi
noswuuii po3rnagae iHBecTuLiHy cTpaterito bnank I. O. [2].

IHBeCTMLiiHa cTpaTeris - Ue [OBrOCTPOKOBWI NfaH, cucTema
KOHLeNTyanbHWX Lineli i BaXeNiB 41s iX 4OCATHEHHS, Ha AyMKYy CaBuyk B.
M- [3].

BinbHa eHumknonegis Bikinegis (hopMy/tOe HacTyrnHe BU3HAYEHHS
LbOro noHATTA. IHBecTUUiiHa cTpaTteria - Ue (OpMyBaHHS cuUCTEMMU
[OBrOTEPMIHOBMX 3aBfaHb iHBECTMLINHOT AiANbLHOCTI NiANPUEMCTBA i BUGIp
Halle(heKTUBHILLMX LWAAXIB IX AOCATHEHHA [4].

3 ypaxyBaHHSIM MpeACTaBNeHMX BU3HAYEHb, B YMOBaxX HeCTabifbHOT
CBIiTOBOI EKOHOMIKM, MW NPOMOHYEMO PO3rNAAaTh iHBECTULLIAHY CTpaTerito
AK Habip TaKTWK, LWOAO BW6GOPY, BMNPOBaPKEHHS i peanisauii TMMYacoOBO
BifIbHUX KOWTIB B 06MacTi KaniTanoBKNafeHb Ta BKNafeHb B (DiHAHCOBI
aKTMBM 3 METOK [JOCATHEHHs iHBECTUUIAHMX LUineli Ta OTPUMaHHS
iHBECTULIIHNX pe3ynbTaTiB.

AKTYyaNlbHICTb  PO3p06KM  iHBECTUUIAHOT cTpaTerii opraHisauii
BM3HAYaETbCA PAAOM  YMOB. HaliBaXnMBIWLOW 3 TakKMX YMOB €
iHTEHCMBHICTb 3MiH (aKTOPiB 30BHILLHLOrO IHBECTULIAHOINO cepeAoBuLLa.



Bucoka fnMHamika OCHOBHMX MaKpOeKOHOMIYHMX MOKa3HWKIB, NOB'A3aHNX 3
iHBECTULIHOI0 aKTMBHICTIO OpraHisaliil, TeMnu HayKOBO-TEXHONOFIYHOMO
nporpecy, 4acTi KOMMBaHHA KOH'MOHKTYPU iHBECTULIAHONO  PUHKY,
HEeMoCTINHICTb  [AepXXaBHOT IHBECTMLIAHOT NOMITUKM He [03BONAKTH
e(heKTMBHO ynpaBnATW IHBECTULIAMM NIANPMEMCTBA HA OCHOBI fnLle
paHile HaKoMMYeHOro [oceigy i TpaguuiiHUX MeToAiB (phiHaHCOBOrO
MeHeMKMeHTY. B Lux ymoBax BIACYTHICTb pO3p0o6/eHOT iHBeCTULiliHOI
cTpaterii, afganToBaHOT A0 MOXIMBMX 3MiH (PaKTOpiB 30BHILIHLOIO
iHBECTMLiHOrO CepefoBMLLA, MOXe MPUBECTU A0 TOro, WO iHBECTULiNHI
PilLEHHS OKpPeMMX CTPYKTYPHUX Migpo3ginis opraHisauii HOCUTUMYTb
pi3HOCNpPsSMOBaHWA  XapakTep,  MNPUBOAUTUMYTb [0  BUHUKHEHHS
CYNepeyHoCTel | 3HWKEHHA e(eKTUBHOCTI IHBECTULIAHOT AiANbHOCTI B
uinomy [5].

MepenymMoBOO (POPMYBaHHSI iHBECTWLINHOT cTpaTerii € 3aranbHa
CTpaTeris eKOHOMIYHOro PO3BUTKY KOMMaHil. BigHOCHO Hel iHBecTuLiiiHa
cTpaTerifi Mae MiaMopsAKOBaHMIA XapakTep i MOBUHHA Y3rofpKyBatucs 3
Hel LWoAo Uinel Ta eTanis peanisauii. IHBecTuuiliHa cTpaTeria B LbOMY
BUMNafKy po3rnafaeTbca K ronoBHUI akTop 3abe3neyeHHs e)eKTUBHOro
pO3BUTKY KOMMaHIiT y BignoBigHOCTI i3 06paHOIO 3arafbHOK CTpaTerieto
po3BMTKY. B OCHOBI peanisauii iHBeCTULiNHOT cTpaTerii NeXxuTb cuctema
NPUHUMNIB, AKi CNYXaTb 3anopyKOK YCixy po3po6ieHoT cTpaTerii.

3rigHo 3 nornsgamn [, . JIyk’AHeHKa B OCHOBI peanisauii
iHBeCTULiNHOT  cTpaTerii  opradisauii  nexatb  APUHLMNX  HOBOT
ynpaeniHCLKOT NapagurMm - CUCTEMM CTpaTeriyHoro ynpaeniHHA [6]. Puc. 1
iNIOCTPYE WO, [0 OCHOBHUX 3 UMX MPUHLMAIB, WO 3abe3nedvyioTb
Ni4roTOBKY i YXBaneHHA CTpaTeriyHMX iHBeCTUUiiHMX pilleHb B MpoLeci
PO3p0o6KM iHBECTMLINHOT AiANbHOCTI opraHisauii Hanexatb MNPUHLMNU;
iHBalipoHMeHTani3mMa,  BiAMOBIAHOCTI,  iHBECTULIAHOT  rHy4ykocTi i
a/lbTEPHATUBHOCTI, KOMMETEHTHOCTI, MiHiMi3auil iHBECTULIAHOIO PU3NKY,
KOMYHiKa6enbHOCTI Ta iHBeCTMLiHOT Np1BabNNBOCTI, iHHOBALIAHOCTI.

Ha gymky aBTOpa cucTema MpUHUMMIB peanisauii iHBeCTULilAHOI
cTpaterii 3a [. I'. JIyK’AHEHKO HalinoBHille Bigobpaxkae OCHOBY MpoLecy
BNPOBaMXXeHHS IHBECTULiAHOI cTpaTerii B KOHTEKCTi gocnigkeHHa THK.
He AuMBAsuMCb Ha JOCMTb LUMPOKE KONO acnekTiB BUCBITNEHUX B faHii
cUCTeMi aBTOp BBaXKae, L0 AaHa CUCTEMA He OXOMNJKE ABa AOCUTb BaXK/MBI
NpUHLMANK, a came:

- NpUHUMN TepMiHOBOCTI. OCKiNbKMA MNeplimnii  eTan po3pobku
iHBECTULIHOT cTpaTerii - Ue BCTAHOBMEHHSI CTPOKYy Ti peanisayii, TO
NPUHLMN TEPMIHOBOCTI € aKTya/bHUM B MpPOLECi peanisauii iHBeCTULiHOT
cTpaterii. CyTb MpUHUMNY TepMIiHOBOCTI MNonsrae y BCTaHOBAEHOMY
3a3fanerigb, Ha OCHOBI [OCNifKeHb Ta PO3paxyHKiB iHBECTULiIAHOIO



NPOEeKTY, CTPOKY peani3auii iHBECTWLiNHOT cTpaTerii kopnopauii. To6To
cTpaTeris NPUMWHUTL CBOE iCHYBaHHA | iHBECTOP 3MOXE OUiHWUTK
pe3ynbTaTh CBOEI AiANBHOCTI ANA NoAanbloi cnisnpawi 4v NPUNUHEHHA
cnisnpayi 3a fdaHUM 06’€KTOM  iHBECTyBaHHS. |HWMMKM  CcnoBamm
iHBECTULiiHA CTpaTeris Mae TePMiH 3aKiHUYeHHS 4iT;
- NPUHLMN OKYNHOCTi. CYTHICTb NPUHLMMNY OKYMHOCTI NOAsrae B

TOMY, WO iHBECTMLIT NOBUHHI NPWHOCUTM MEBHWUI eKOHOMIYHWI edekT, a
OTXe iHBECTOP MOBWMHEH GYTW BMEBHEHWIA, LLO BOHW NPUHECYTb NPUOYTOK a
He 36MTOK. B pasi, fKWo0 iHBECTOpP OTPUMaE 36UTOK TO Le 03Ha4YaTuUMe, WO
iHBeCTUUiiHA  CcTpaTerin € HeeheKTMBHOW [N  fAaHOro  06’eKTa
iHBECTYyBaHHA. IHBecTUUiliHa cTpaTeris 060B’A3KOBO MOBMHHA MPUHOCUTU
€KOHOMIYHi pe3ynbTaTul, TO6TO BYTK OKYMHOO.

PucyHok 1- MpuHUMNK HOBOI yNpaBAiHCLKOI NapagurMmn - CUCTEMM
cTparteriyHoro ynpas/iHHSA.

Mpouec po3pobKu iHBECTULIAHOT cTpaTerii € HaBaXIMBILLOKW
CKM3fl0BOKD  YaCTMHOK  3araibHOi  CUCTEMM  CTpaTeriyHoro BuGOpY
nignpuemcTea. Lleli npouec CknagaeTbcs 3 NEBHOI KiNbKOCTi MOCAiJOBHUX
eTanis, fAKi B NigCYMKY MOBWHHI NPMBOAMTU O HaMiYEHUX E€KOHOMIYHMX
pesynbTaTiB. KoXeH aBTOp MO CBOEMY BM3Ha4yae eTanum pPo3po6KM
iHBeCTULiNHOT cTpaTeril. BBaxKaeMo 3a [ouifbHe pO3rAsSHYTU, B KOHTEKCTI
BMBYEHHS TpaHCHaLioHanbHMUX Kopropauil, etanu po3pobku 3a Yepenom
A. B., npeactasneHi Ha puc. 2. [7].



PucyHok 2 - AnroputM po3po6Kun iHBECTULIAHOT CTpaTerii.

MoyaTKOBMM  €TarmoM  PO3pPO6KM  iHBECTUUiAHOT  cTpaTerii €
BM3HAYEHHA 3arafibHOro nepiogdy 1i peanisauii. Lleii nepiog 3anexuTb Bif
pagy YyMmoB. [OM0BHOK YMOBOK BW3HAYEHHS Mepiogy (opmyBaHHS
iHBECTUUIAHOT cTpaTerii € nepeabadvyBaHICTb PO3BUTKY EKOHOMIKM B
Linomy W iHBeCTULIAHOrO PUHKY 30Kpema. B yMoOBax HMHILWHbLOIO
HecTabinbHOro (a 3a OKpeMUMM HanpsaMKamu - He nepegbavyyBaHOro)
PO3BUTKY eKOHOMIKW KpaiHW Lieil nepiof He MOXe 6YTW 3aHaATO TPMBAINM i
B CepefHbOMY HEe MOXe BMXOAMTW 3a pamku 3-5 pokiB (418 MOPIBHAHHS
CNif 3a3HaYMTH, WO iHBECTULIViHA CTpaTerisa HanbinbLIMX KOMNaHIi KpaiH 3
PO3BUHEHOK eKOHOMIKOK po3pobnsieTbesa Ha nepiog 10-15 pokis).

Pe3ynbTaT 06CTEXEHHS OKPEMMUX KOMMaHI MOKa3yoThb, LO:

- Halbinbwwnii nepiog (noHag 10 pokiB) XapakTepHuii Aans
po3po6KM IHBECTMUIAHOT cTpaTerii Tak 3BaHWMW IHCTUTYLiOHAIbHUMM
iHBecTOopamy (iHBECTULIAHUMW (hOHAAMW, THBECTULIAHMMUK KOMMNaHIsMW,
TOW0);

- MeHwwin nepiog (5-10 pokiB) XxapaKTepHWUI Ans KOMNaHili i ipm,
WO 3AiliCHIOTb CBOK AiSNbHICTb Yy cepi BUPOBHMUTBA 3ac06iB
BMPOOHMLTBA i Y BUAOOYBHUX Fany3sax npoMUCNOBOCTI;

- we 6inbWw KopoTKMA nepiog (3-5 poKiB) XapakTepHui Ans
KOMMAaHIN i ¢ipM, WO 34iACHIOTL CBOK AiANLHICTL Y cthepi BUPOGHMLTBA
CMOXUBYMX TOBApPIB, PO3APIGHOT TOPTiBAI | NOCNYT HACENEHH!IO.



OueBMAHO, WO | B YMOBax pPUHKY YKpaiHW TaKy rany3eBy
AundepeHuiauito cepeHbOro nepiogy opMyBaHHSA iIHBECTULIAHOT cTpaTeril
BapTO BBAXATW [OLINLHOLO.

HacTynHuiAi  etan  po3po6KM  iHBeCTUUiAHOI  cTpaTerii  ue
(hopMyBaHHsi  CTpaTeriyHMX Uinein iHBeCTMUiHOT AisnbHOCTI. Mpwn
(hopMyBaHHi CTpaTeriyHmx Linein iHBeCTMLINHOT AiANbHOCTI HEoO6XiAHO
BMXOAMTN Hacamnepes i3 CUCTEMU Linei 3aranbHol cTpaTerii eKOHOMIYHOIO
po3suTKy. Lli wyini moxyTb 6yTn cthopmoBaHi y BuUrnagi 3abesneyeHHs
npupocTy Kanitany, MNpUMpPOCTY PiBHS NPUOYTKOBOCTI IHBECTULINA i Cymu
foxofy BiA iHBeCTUUIHOT AisnbHOCTI, 3MiHM nponopuii y dopmax
peanbHOro i hiHaHCOBOrO iHBECTYBaHHSA i T.M.

Po3po6ka Hallbinbll epeKTUBHUX LUAAXIB peanisayii cTpaTeriyHnx
Lineid iHBeCTULIAHOT AiANbHOCTI, TPeTil eTan po3po6KM iHBECTULiAHOI
LISNbHOCTI, 3AIAMCHIOETLCA 3a ABOMA HanpsAMkamu. OfWH 3 HUX OXOMJIOE
po3p0o6Ky CTpaTeriyHMx HanpaMKiB IHBECTMLIAHOT AiANbHOCTI, iHWWA -
po3pobKy cTpaTerii hopMyBaHHS iHBeCTULIAHMX pecypciB. Lleli eTan €
Hali6inbLL BigNOBIiAANbHUM | CKNagHUM.

M’sTuin eTan - LUe KOHKpeTu3auis iHBECTULINHOI cTpaTerii 3a
nepiogamu Ti peanisauii.

3ak/I0YHNIA eTan Monsrae B OUiHUI Ta KOpUryBaHHi po3po6eHoi
iHBeCTMLiNHOT cTpaTerii. B yac HecTabifbHOCTI CBITOBOI EKOHOMIKM OLiHKa
i KOpWryBaHHA iHBECTWLINHOT cTpaTterii € HeBif’€MHOK 4acTUHOW T
po3po6KM.
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