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CEKIIIA 2

PO3BUTOK ®IHAHCIB Y JEPKABHOMY
CEKTOPI EKOHOMIKH

VJIK 336
Buykosa H.M.

a.e.H., mpodecop,

3aBigyBay Kadeapu ynpasaiHHs (iHAHCOBHMH MOCTYTraMH

XapkiBcbKHii HALIOHAJILHMIT eKOHOMIuHHMIT yHiBepcuTeT iMeHi CemeHna KysHens

KOHOENOTYJAbHI ACHEKTH ®OPMYBAHHS PA3HUK-OPIEHTOBAHOI
CUCTEMMU TPOTUALT «BIIMUBAHHIO» KOIITIB TA ®IHAHCYBAHHIO
TEPOPU3MY

3HaYHUMH 3arpo3aMHu Io0anbHIf Oe3mer Ta HigicHOCTI (h1HAHCOBOI CUCTEMH € «BlIMHUBAHHS»
xomTiB (BK) Ta ¢inancyBanns tepopmsmy (PT), Ha mpOTHAIIO SKUM CIPSMOBaHI MIKHAPOIHI
crangapti FATF (Pexomennawii FATF) [5]. 2015 poky KMV mnpuitasato CtpaTerito po3BUTKY
cucreMu 3amodiraHHA Ta NPOTHAIl Jieramizanii (BiIMHUBAHHIO) AOXOAIB, OJEPKAHUX 3JIOYUHHUM
nusxoM, pinancyBaHHO Tepopusmy a0 2020 poky [1] cnpsMoBaHO Ha amamTallil0 MisKHAPOIHHIX
crannaptiB FATF, y skiit nepenbaveHi 3axoau, HanpasJieHi Ha 3armo0iraHHss BHHUKHEHHIO YMOB ISl
BK/®T, minimizawiio pu3ukiB BUKOPUCTaHHs (PpiHAHCOBOI cucteMu 3 Meroro BK/®T, migsumeHHs
e(pEeKTUBHOCTI AlSITBHOCTI MPABOOXOPOHHHX Ta 1HIINX YIIOBHOBAXKEHUX OPTaHIB JAepP KaBHOI BJIAIH i
PO3BUTOK MIKHapOXHOTro cmiBpoOiTHHUTBA. [y peamsanii mojoxkeHbp CTpaTerii MpOMOHYETbCS
pospobutu  Konnemiito ¢GopMyBaHHS  pU3UK-OpieHTOBaHOI cucremu (mami  Konnemis)
3abesneuenns nporunaii BK/®TP3 [7].

IlutaHHs 3aCTOCYBaHHS pPU3MK-OpieHTOBaHOro miaxony st mnporuali BK/®OT Ta
3aMpPOBAIKEHHS Y BITYM3HSHY TPAKTHKY 3QJIMINAIOTHCS MAJO AOCIIKEHUMHU. 3a pe3yJibTaTaMu
HALlOHAJIBbHOI OIIHKK pu3ukiB y cdepi mporunii BK/OTP3 [4] BuAISIIOTh MIMPOKHHA MEpemiK
PHU3UKIB, TIOB SI3aHUN 3 HENOCKOHAJICTIO  CHUCTEMH JEP)KaBHOTO Ta MEPBUHHOTO (HiHAHCOBOTO
MOHITOPHHTY.

Po3pobka ta BrpoBamkeHHs Konuenuii mocwmmno 6 mii y chept mporunii BK/®T, a Takox
MPUCKOPHUIIO TOJANBINY 1HTErPALi0 y CBITOBUI Oe3MeKOBUH MPOCTip. PU3UK-Opi€eHTOBAHUH i X111
HAIlJIEHUH Ha JOCSITHEHHS OaJlaHCy IO0 TIOCHIJIEHHS! BUMOT IO OCEPE/IKIB MMiIBUILIIEHOTO PU3UKY Ta
3MEHIICHHsT BUTPAT Ha KOHTPOJb 3a Cy0 €KTaMU MEPBHHHOIO (PIHAHCOBOTO MOHITOPHHTY 3
HU3bKUM PU3UKOM, a TAKOXK MOJIIIIEHHS PAKTUYHOI peali3arii Mi>KHApOIHUX CTaHIAPTIB.

Crpareris  3anpOBAaJUKCHHsS PU3HK-OPIEHTOBAHOTO minxony B cuctemy mnporunii BK/@T B
VYkpaini crpsMoBaHa Ha PO3POOJEHHS TEOPETHKO-METOIUYHOIO 1 MPAKTHYHOTO 1HCTPYMEHTApIto
iMrutemenTanii Mixkaapogaux cranaaptie FATF y cdepi ¢piHaHCOBOrO MOHITOPHHTY.

JlocnipKkyroun mepeik HOPMAaTUBHUX IOKYMEHTIB, IO MAalOTh CTPATETiYHHN XapakTep st
¢dbyHkuioHyBaHHS cuctemu 3ade3nedeHHs npotuali BK/@TP3 B VYkpaini, BUOKpEeMIIEHO TpU iX
BUIW. KOHILEIIIO, CTparerito, mporpamy. Hespakarouu Ha Te, IO AOKYMEHTH CTPATETiYHOIO
XapaKkTepy PI3HATBCA MiK COOOK 3MICTOBUM HAMOBHEHHSIM Ta METOI CTBOPEHHS, B YKpaiHi 1
cTpaterii, i MpOrpaMd PO3BUTKY MICTSATh €JIEMEHTH, NPUTAMAHHI KOHLEMI[sM, A SKAMH
PO3YMIETHCSI CHCTEMH TOTJISAIB Ta OMUCY MEBHOrO mpeamera ado sSBUINA IMOAO HOTO MoOYyIOBH,
(yHKI1OHYBaHHSI, L0 CIPHUSE HOTO PO3YMIHHIO, TIIYMAau€HHIO, BU3HAYEHHIO MTPIOPUTETHHUX 11eH

Crpareris € mepenikoM MOCIIOBHUX aHAJITUYHUX 3aXOJ1B, KOHLEMIIH, METOONK, apTyMEHTIB
Ta Al#, IO MOKJIMKAaHI 3HANTH Take piIIEHHS POOIEMH, SIKE€ JO3BOJIUTH LIJIECIPSIMOBAHO BILTHHYTH
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Ha 0OCTaBMHU Ta BIOPSAAKYBaTH iX. I1in KOHIENIi€0 po3yMI€ThCS CHCTEMA IMOTJISAIB Ha BUOpPaHy
npobieMy, SKa CKJIQHaeTbCs 3 KUIBKOX B3a€MOIIOB S3aHMX TINOTE3 Ta TOJIOXKEHb, MO iIX
PO3KpUBAIOTb.

s po3poOku KOHLEMIi (POPMyBaHHS PU3HK-OPIEHTOBAHOI CHCTEMH 3a0€3TNedeHHs MPOTHli
BK/@T BcTaHOBIEHO KOMILIEKC TIIIOTE3; 03HAYEHO MPHUHLMIIH, sIKI CTAHYTbh OCHOBOKO 11 MOOYI0BH;
00po0OJIeHO HHU3KY KOHLENTYAJIbHUX ITOJIOKEHb PO3BUTKY L€l CHCTEMH, IUISI YOTO 3aCTOCOBAHO
anroputm, 3anpononosanuii K. A. CrpuxuueHkom [2].

s amanramii miskHapoguux crangaptiB FATF 3 Metoro peanizamii miaxoAiB AepKaBU MO0
cucremu 3abesneuenHs: nporunii BK/®T mnpoananizoBano icHyroul Pexomenpmanii Mi>KHapOIHUX
oprasizamiii om0 pPHU3UK-OpIEHTOBaHOI cuctemu 3abesnedenHs mnporuaii BK/OTP3,  siki
y3araJibHeHi Ta po3poOJIeHO peKOMEHAAMl OO0 3aNpPOBAIKEHHSI PU3UK-OPIEHTOBAHOTO MiAXOMY
NPU 3aCTOCOBYBAaHHI  IUIATI)KHUX KAapTOK, MOOIJBHHUX IUIATEXKIB 1 IOCIYr OHJIAHH-IUIATEXIB,
30KpeMa, depe3 KOMEpLiiiHi BeO-caliTM Ta IUIATIKHI CHUCTEMH IHTepHEeTy, BHKOPHCTaHHI
BIPTyaJIbHUX BaJIOT, y podoti OaHkiB, mpotuzii GpiHAHCYBAHHIO TEPOPH3MY, HaJaHHI TPOLIOBUX
MOCIYT, omnepamisx 3 HepyxomicTio. CuctematuzoBaHo 3aranbHuii BIinB Pekomennariiit FATF na
nporec ouiHku pu3ukiB BK/OT.

IIpouenypu npotuaii BK/®T, sixi 3aCTOCOBYIOTBCS Y MPUBATHOMY CEKTOP1 Ta KOMIETEHTHHUMHU
OpraHamMH, MOXYTb HaJaTH HEOOXiAHy i1HGOpPMAIiI Ta IHCTPYKLii, HA SKHUX IPYHTyBajacs
Hauionanera ominka pusukie BK/@T, B skili BU3HAU€HO, IO MiJ Yac PO3POOKH MiKHAPOIHO
BU3HaHUX craHnaptis nporuaii BK/®T ¢inaHCcOBI ycTaHOBM Ta iHIIN BHU3Ha4YeHI He(iHAHCOBI
YCTAHOBH BHUBYAJIHM CBOIX KIIEHTIB Ta Benu ix oOmik. 3Ha4deHHs (iHaHCOBOI 1H(OpMALIi Yy
PO3CIiAyBaHHSX MO OOPOTHOI 3 TEPOPU3MOM 3HAYHO BHUPOCIIO 32 OCTaHHI poku [3].

[Ipu 3ampoBakeHHI MEXaHI3MIB peaj3alii MPOMOHYEThCS CTBOPUTH KOHLENTYaJbHY OCHOBY
s nporunii BK/@T 3 koopauHamiero 3 HallOHANBHOKO CTpaTeriero. IIMTaHHS KOMIUIEKCHOTO
po3BuTKy cuctemu 3abesmeueHHsi mpotunii BK/®T HemocTaTHbO pO3IISAAEThCS CyO’eKTamu
IepKaBHOTO (PIHAHCOBOTO MOHITOPHHTY Ta OO €qHaHHAMU MpPOQECifHUX YYaCHUKIB PHHKIB
¢dinancoBux mocayr. Mix Tum KabiHerom MinictpiB VYkpaiaum 2017 poky mNpHHHSATO
Posnopsimxennst Ne 601—p Bix 30 ceprast 2017 p. «IIpo peamizamito Ctparerii po3BUTKY CHCTEMHU
3amobiraHHs Ta MPOTUAll Jeramisamii (BIAMHBAHHIO) AOXOMIB, OJEPKAHMX 3JOYMHHUM MLISXOM,
(diHaHCYBaHHIO TepOpuU3My Ta (PIHAHCYBAHHIO PO3MOBCIOKEHHS 30pOi MAacOBOTO 3HUINEHHS Ha
nepiog mo 2020 poky» [6], y skomMy mnependaueHO 3axXOAu, CHPSMOBAaHI Ha 3armobiraHHs
BUHUKHEHHIO Ta/a00 3MEHIIEHHS HETaTHBHUX HACII/IKIB PU3UKIB CHCTEMH 3am00IraHHsI Ta MPOTHILi
BK/®T.

MeTonoOTIYHOK ~ OCHOBOKW — KOHLenmii  (OpMyBaHHS — PH3HK-OPIEHTOBAHOI  CHUCTEMH
3abesnevenns nporuaii BK/@T e cuctemunii, IHCTUTYLIIOHANBHUN Ta (PYHKLIOHAIBHUH T IXONTH.

EnemeHTOM METONONOTYHOTO MATPYHTS 3 pO3pOoOIeHHs KOHIELIi € TiIOTe3H, SKi BPaXOBYIOTh
0COOJIMBOCTI PU3HMK-OPIEHTOBAHOI cucTeMu 3adesnedeHHs nporunii BK/®T y cyuacHux ymoBax
pedopMyBaHHA IEp’KABHOTO pETYJIIOBaHHS pPHUHKIB (PIHAHCOBMUX IMOCHYr Ta iX I1HTerpamii y
€BPOMNEHCHKUN €KOHOMIYHUH TPOCTIP.
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CTYyAeHTKAa

HaykoBuii kepiBHHK — Ajiekcangposa M.M.

K.€.H., 101eHT Kadeapu ¢iHaHCiB | KpeguTy

Kutomup cbkuii Aep:kaBHHIT TeXHOMOTIYHHI YHIBEpCHTET

CYTHICTH HOBEJTHKOBHX ®IHAHCIB TA IX 3B’S30K 3 IHIIIUMHW HAYKAMH

IToBeninkoBl (piHAHCH — 1€ HOBHMI HampsiM (HIHAHCOBOI HAYKH, TOJIOBHE 3aBIAHHS SIKOTO
NOSCHUTH crerudiuHl OCOONMBOCTI NPUHHATTA (PIHAHCOBUX pIillIeHb, HA OCHOBI ITOE€THAHHS
TEOPETHYHNX OCHOB TCUXOJIOTI], a TAKOX €KOHOMIYHOI 1 (piHaHCOBOI Teopii. I 0JIOBHUM YHHHUKOM
BIUIUBY HAa CTAHOBJICHHS 1 TOJAJBIIUN PO3BUTOK IOBENIHKOBUX (PIHAHCIB € HECIMPOMOXKHICTD
HEOKJIACUYHOI TeOopii MOSICHUTH PsIl AaHOMAJI i, sIKi BHHUKAIOTh BHACJIOK HEpALlOHAIBHUX PilIeHb
cy0’€eKTa rocrofaproBaHHs.

B cydacHux ymoBax IOCIHIJJKEHHS JMAHOi rajy3l € HaJ3BHYaHHO BaXKIUBUM depe3 Te, MIO
NOBEIIHKOBI  (PIHAHCH  CIPOMOKHI ~ TOSICHUTH  1pPAllOHANBHICTH  TOBENIHKH  Cy0 €KTa
TOCTIOIAPIOBAHHS T/ Yac MPUHHATTS (PiHAHCOBUX PILIEHb, & TAKOX NAIOTh MOXKJIHMBICTb OLIHHUTH
epeKTUBHICTb pUHKIB. Uepe3 3pOCTarouy TEHACHLII0 MPAKTUYHOTO 3aCTOCYBAHHS IMOBEIIHKOBUX
(diHAHCIB, 3pOCTAaE ¥ aKTyaJNbHICTb HOCHIJKEHHS TEOPETHYHOrO AacCMeKTy HaHOTO HampsiMy
(biHaHCOBOI HAYKH.

Briponoek OCTaHHIX JBOX CTOJIITh, HAYKOBLI HAMArarOThCS Y3arajJbHUTH M CHCTEMaTH3yBaTH
yCl eMITIIPUYHI HANPaIFOBAHHS 33/JI1 TOTrO, 00 BU3HAYUTH MPUYUHY MOSBH 1 MOJIMBI HACHIIKH
PUHKOBHUX aHOMAJIH, a TAKOX aTH aJeKBaTHY OLIHKY 1 MOSICHEHHS NMOBEHIHKHU 1HAUBIAIB. OqHAK,
Olypllie yBaru ChOrOAHI MOTPEOYIOTh CaMe JOCIHIKEHHSI TEOPETUYHHUX aCIeKTiB (PyHKIIOHYBaHHS
MOBEJIHKOBUX (DIHAHCIB, a caMeé BHU3HAYEHHS CYTHOCTI JAAHOTO MOHSTTS, WOTO B3aEMO3B SI3KIB 3
IHIIMMYA ~ €KOHOMIYHMMH  KaTerOpiIMH Ta XapaKTePUCTUKH OCHOBHUX TEOPIH Cy4acHUX
MOBE NI HKOBUX (h1HAHCIB.

[ToHsATTST «MOBENIHKOBUX (DIHAHCIBY XapakTePU3yeTbCS BYCHUMH 3 DI3HUX  CTOPIH.
@DyHIaMEeHTOM ISl BCIX TJIYMadeHb € Te, L0 MOBEHNIHKOBI (piHaHCH Oe3mocepenHbO MOB s3aHI 3
(iHAHCOBOIO TEOPIE0 Ta TICHXOJOTi€0. 3 omHOro OOKy, NOBENIHKOBI (DiHAHCH BBaXKAIOTh
MPOTPECUBHOI0 AJIbTEPHATUBOK KJIACHYHUM 1 HEOKJIACMYHUM TEOpIsiM, 3 1HIIOrO — aKUEHT y Ll
HayLl [OCJIAHMKH CTaBIATb HA BHUBYEHHS BIUIMBY IIOBEJIHKOBUX YHHHHUKIB Ta MPUHHSITTS
(diHaHCOBMX pillleHb 1HBECTOPIB Ta BIUIMBY NPHHHATTS (PIHAHCOBUX PIIIEHb HA CHUTYALUIO
¢dinaHcoBoro puHKy [3]. Ha Hamy ayMKy, HAaHMOBHIIIMM BH3HAYEHHSM [AHOTO TMOHSTTS €
TiaymaueHHs: M.CeBema. 3riqHO 3 HUM, MOBENIHKOBI (piHAHCH — BYEHHS, SIKE JOCIHIIKY€ BIUIUB
NICUXOJIOTI] Ha MOBEIHKY (hiHAaHCOBMX (DaxiBLiB 1 MOKaIbIINI edeKT Ha pUHKAx [4].
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