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KAIITAJI3ALUS CTPAXOBOI'O PUHKY JJI51 3BABE3IIEYEHHS
®IHAHCOBOI BE3IIEKHA

PiBenp kamiTamizaiii CTpPaXOBUKIB y OLIBIIII MIpl 3aJ€XHUTh Bl BEIMYUHOIO
BJIACHOTO CTaTyTHOTO KamiTally, OCKIJIbKM OCTaHHINA Mae HalOUIbIIy MUTOMY Bary y
CTPYKTYp1 BJIIACHHX KOILTIB Ta CIYI'Y€ OCHOBOIO 3a0€3M€UeHHs (PiHAHCOBOI OE3IMEKH.
Came 30uIbIIEHHA pIBHA KamiTadi3alli CTpaXxoBUX KOMMaHi YkpaiHu mae OyTu
KJIFOYOBOIO CKJIAJIOBOIO CTPATETii IXHBOTO 3pOCTAHHS.

HepocrarHiii piBeHb KamiTaji3allli CTpaxOBOI'O PUHKY, HECHPHUSATIMBI YMOBH
JUIsT  1HBECTYBaHHS,  BIJCYTHICTb  HAQJIWHUX  IHCTPYMEHTIB  IHBECTYBaHHS,
HEJOCKOHAJIICTh TOIaTKOBOTO 3aKOHOMABCTBA HETATHBHO BIUIMBAIOTh HAa (hiHAHCOBY
0e3MeKy CTpaxoBOro PUHKY YKpaiHH, a OTXKE, CTPUMYIOTh Horo po3BuTok. Came
MUTaHHS OIIIHKM (DIHAHCOBOI OE3MEKH CTPaxOBOTO PUHKY IMPH BHU3HAUYCHHI PIBHA
KariTajizalii moTpeOyoTh 10 CI1IKEHHS.

OOrpyHTYBaHHS MeXaHI3My 3a0e3redeHHs (PiHAHCOBOi OE3MEeKH CTPaXxOBOTO
PUHKY TIepeadadae HacaMIlepea BUPIIIICHHS MTUPOKOTO KOJIa TTUTaHb, 1[0 CTOCYIOTHCS
dbopmyiItOBaHHSI KpPUTEPIiB Ta MNPUHIUIIB 3a0e3redeHHs (IHAHCOBOI Oe3meku, a
TaKOX BHU3HAYCHHS IPIOPUTETHUX 1HIUKATOPIB I ii OIIHKH, BXKUBAHHS 3aXOJIB
II0JI0 MONEPEKEHHS Ta MOAOIaHHS (aKTOPiB, IO 3arPOXKYIOTh (DIHAHCOBIM Oe3merti
CTPaxOBOTO PUHKY.

Cmix 3a3HaYUTH, IO 3 METOI0 BHU3HAYEHHS PIBHA CKOHOMIYHOI OC3meKH
VYKkpaiHu SK TOJIOBHOI CKJIQJIOBOi HAaIllOHAJIBHOI O€3MeKH Jep)KaBU 1 BU3HAYCHHS
MePENTiKy OCHOBHHUX 1HIMKATOPIB CTaHy €KOHOMIYHOi Oe3meku YKpaiHu po3poOIeHo

Ta 3aTBEPXKEHO METOINKY pO3paxyHKy PIBHS €KOHOMIUHO1 Oe3neku Ykpainu [2].
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BiamoBimHo mo Hel Oe3meka CTPaxoBOTO PHUHKY € CKJIAJA0BOIO (PiHAHCOBOI
0e3nexu HeOaHKIBCHKOTO (hiIHAHCOBOTO PUHKY.

[naukatopu (QiHaHCOBOi O€3MEKM CTPaxoBOrO0 PHUHKY VYKpaiHM Ta IXHi
KpUTEpiabHl 3HAYEHHS BIAMOBITHO M0 MeTOOMKU PO3paxyHKy piBHA €KOHOMIYHOI
Oesneku YKpaiHu HaBelleHO B TaOI. 1.

Tabnuys 1
Inukaropu ¢piHaHCOBOT O€3MEKH CTPaXOBOTO PUHKY BIJIMOBIAHO 10 MeToauku
PO3paxyHKy piBHsI €KOHOMIYHOI Oe31eku YKpaiHu

PiBeHb
o’ )E E ’E )E
I aukarop Po3paxyHOK E E E E E
2l §| 8| 5| E
T| 2| ©| O
[Toxa3HUK MPOHUKHEHHS BasoBi ctpaxoBi nmpemii, MITH.
cTpaxyBaHHs (cTpaxoBi npemii | rpuBens / BBIL, mun. rpr x 100 | 1 2 4 6 8
1o BBII)
YacTka HaaXoHKeHb cTpaxoBux | OOCST HAaJIXOMHKEHb CTPAXOBHX
npeMiil TphOX HAHOLIBIINX MpeMild TPhOX HaHO1IBIIIX
CTPaxOBHX KOMITaHIH y CTPaxOBHX KOMITaHiH (KpiM 2012011512 | 10
3arajabHOMY 00Cs31 HA/IXOKEHb | CTPaxXyBaHHS )KHUTTA), MIIH. TPH. /
CTpaxoBUX MpeMil (KpiMm 3arajJbHUANA 00CT HAJIXOMKEHb
CTpaxyBaHHS XUTTH), %o CTPaxOBUX MPEeMiil, MIIH. TPH

Ax BuAHO 3 Tabn. 1, meperik IHAMKATOPIB HE3HAYHWM, OCKUIBKU TUIBKU JBa
1HUKATOPU 3alpOIIOHOBAHO Yy 11 METOAUIN MJis OIIHKK (hiHAHCOBOI Oe3meKu
CTPaxoBOTO PUHKY.

OpnHak, 3anIpoOINOHOBAHI MIKAJIM Ta KpUTEpli 1HAUKATOPIB (DIHAHCOBOI OE3IMEKU
CTPaxoBOTO PUHKY BIAMOBITHO J0 METOAMKH pO3paxyHKy pIBHS EKOHOMIYHOI
Oe3neky YKpaiHM MaloTh NPaKTUYHY LIHHICTb, OCOOJMBO JJIs OpraHi3amii
MOHITOPUHTY PiBHS (PiHAHCOBOI OE3MEKH CTPAXOBOTO PUHKY YKpaiHHU.

[Ipn Bu3Ha4YeHHI pIBHS KamiTajii3aiii CTPaXxOBOTO PUHKY OCOOIHMBOI yBarw
3aCJIyTOBYIOTh MOKa3HUKHU CTaTyTHOTO KariTaly Ta akTUBIB.

[amoi mymku XK. JloBrans, sika Ha MaKpOPiBHI CTYIIHb KammiTami3amii 6aHKiBCbKOi
CUCTEMHM pO3IJisijiajia SK BIJHOIIECHHS CYKYITHOT'O BJIACHOTO Kamitany OaHkiB 10 BBII.

OpHak y JesKMX BHUIQJKax SK TOKAa3HMK KariTamzalii OaHKIBCHKOTO CEKTOPY
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3aIpOINOHOBAHO PO3IJIAATH BIIHOIICHHAM CYKYNHOI CyMu akTuBiB OaHkiB 10 BBII (y
JAHOMY BUMAJKy LIEH KpUTEpild XapaKTepu3yBaB PIBEHb PECYPCOEMHOCTI OAHKIBCHKOT
CUCTEMHU, OCKUIbKH aKTUBH — 1€ CyMa 3000B’s13aHb Ta BIACHOTO Kamitany) [1].

Ha nymky aBTOpa, Ui OI[IHKM CTPaxOBOTO PHHKY JAOIIILHO BUKOPUCTOBYBATH
IHIWKATOPH, IO BKIIOYAIOTh B METOAUKY IXHIX PO3PAaXyHKIB OOCST aKTHBIB,
CTaTYyTHOTO Ta BIJIACHOTO KamiTaiy, CTpaXxOBUX IMpeMid Ta Burmar, po3mip BBIL
3riHO 3 3alpPOMOHOBAHOIO TIAXOMOM [0 OIIHKK piBHSA (IHAHCOBOI O€3MeKu
CTPaxoBOTO PHUHKY 3alpONOHOBAHO I1HAMKATOPH, IO MalOTh CYTTEBUN BIUIMB Ha
¢diHaHCOBY O€3IMeKy CTPaXxOBOTO PUHKY: YACTKa aKTHBIB CTPAXOBHUKIB 31 CTpaxyBaHHs
IHIIOMY, HIXK CTpaxyBaHHS JKUTTS B 3arajJbHOMY OOCS31 aKTHBIB, YaCTKa aKTHUBIB
CTPaxXOBUKIB 31 CTpaXyBaHHS >KUTTS B 3araJIbHOMY 0OCs31 aKTHBIB; YacTKa BJIACHOTO
KamiTajdy B aKkTMBaX (MMOKAa3HUK KaiTali3allli); yacTKa BIACHOTO KaIliTally B aKTHBaxX
(moka3HuK Karmitanizailii) (non-life); yactka Bi1acHOro KamiTaiay B akTHBaXxX (MMOKa3HUK
kamitamzaiii) (life); yacTka crjaueHWX CTAaTYTHHUX KaliTaliB y aKTHUBaX; 4YacTKa
CIUTAUCHMX CTATyTHUX KamiTalliB y akThBax (non-life); yacTka crijaueHuX CTaTyTHUX
kamitaniB y aktuBax (life); gactka BamoBux crpaxoBux mnpemiit y BBII; uactka
BaJIOBUX CTpaxoBux mnpemiit (non-life) y BBII; yacTka BajoBuX CTpaxoBUX HpeMii
(life) y BBII; cyma BanoBux mpemiii Ha JAylly HACEJICHHS; CyMa BaJOBHUX IMpeMiid Ha
nyiry HaceneHHs (non-life); cyma BanmoBux mpemiit Ha nymry HaceneHHs (life); piBeHb
BUILIAT, piBeHb BUIUIAT (non-life); piens Bumnar (life). o mepesniky 1HIMKaTopiB
BXOAUTH 1HAMKATOp «YacTka BIacHOTO KamiTaldy B akTUBax» Ta «YacTka crutadeHux
CTaTYTHUX KaIliTAJIB Yy AaKTUBax», IO XapaKTepU3ylOTh pIBEHb KarliTaai3alii
cTpaxoBoro puHKy. CkJiaJ IIuX 1HAUKATOPIB, pO3PAaXyHKOBI 3HAYECHHS SIKUX (POPMYIOTh
CTATUCTHUYHUMA TIIX1A 0 OIHKH (PiHAHCOBOi OE3MEeKH CTPAaXOBOTO PHHKY, MOXKHA
JOTIOBHUTHU MOKa3HUKAMU a0COIOTHUX 3MiH, TEMITY IPUPOCTY Ta POCTY, 110 chopmye

IUHAMIYHUH MOX11 10 OLIHKH.
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METOAUYHI IIIAXOAU OO0 OLHIHIOBAHHSA BHY TPIIITHIX
EKOHOMIYHUX PE3EPBIB HA BYIVIEAOBYBHUX HIAITPUEMCTBAX

KinbKiCTh BHYTpIIIHIX E€KOHOMIYHUX pe€3epBiB OOYMOBIIOE HEOOXIAHICTh
3aCTOCYBaHHS MHOXXHHHOTO KOPEJNSAIINHO-PErpecifiHoro aHamizy i KUTbKICHOT
OLIIHKMA B3a€EMO3AJEKHOCTI MDK CTaTUCTUYHHUMH O3HaKaMH, LI0 XapaKTEePHU3YHOTh
okpemi mpouecu. [lig yac anamizy HEOOXIAHO BCTAHOBUTH TEOPETUYHY (HOpMy
3B’sI3Ky MK (DaKTOPHUMHU 1 PE3yIbTAaTHBHUMHU O3HAKaMU (perpeciiHuii aHaii3) Ta
BU3HAYUTH LIUIBHICT I[LOTO 3B’S3KY (KOpENsALiMHUN aHami3), TOOTO KUIbKICHO
BUMIPSITH Ta OI[IHUTH MeXaHi3M B3aeMmofli (akTtopHux o3Hak. [lapamerpu
KOPEJSIIIHOTO aHaji3y BUKOPUCTOBYETHCSA IS IIUIECIIPSIMOBAHOTO PETYIIOBAHHS
P1BHIB pe3yJbTaTUBHHUX O3HaK [1].

3aBIaHHsAM  KOpENALIAHO-perpeciiHoro aHamizy € moOyaoBa Ta —aHali3

€KOHOMIKO-MaTeMaTUYHOi MOZEN pIBHSAHHS perpecii (pIBHAHHSA KOPEJSLIAHOTO
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