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HUCCJEJOBAHUE MMPEAINIOCHIIOK Y OLIEHKA BO3MOKHOCTEM
UHTEI'PAIIMM BAHKOBCKOMN CUCTEMBbI YKPAVHBI
B EBPOIIEMCKUN ®UHAHCOBBIN PHIHOK

IToctanoBka mnpodJieMbl. Peanuyu HCTOPUYECKOTO W IKOHOMHUYECKOTO PA3BUTHUA
MOATBEPXKIAIOT HEOOPaTUMOCTh MPOIECCOB TpaHC(HOPMAIIMK SKOHOMHUK TOCYJIapCTB B
YCIIOBUSIX TJIoOanM3aiuy (PUHAHCOBBIX PHIHKOB. baHKOBCKas cucTeMa SIBISIETCS OCHOBHBIM
3BEHOM B CTPYKType€ (PUHAHCOBOM CHUCTEMBI CTpPaHbl, MO3TOMY OCOOYIO aKTyaJlbHOCTh
pUOOpETAET BOMPOC — CMOKET JIM OTEUECTBEHHAs] OAHKOBCKAsl CUCTEMa aJalTHPOBATHCS K
MPUXOAY Ha BHYTPEHHUU PHIHOK MHOCTPAHHOTO KalWTanda U KAKUMU METOAAMH TOCYIapCTBY
HEOOXOMMO PETYINPOBATh CBSI3aHHBIC C 3TUM IMPOLIECCHI?

AHAJIM3 MOCJeIHUX HccaeloBaHuii. VccnenoBanuio JaHHON TPOOIEMbI TTOCBSIIECHBI
paboThl TakMX 3apyOEKHBIX M YKpamHCKUX yuyeHHbIX Kak b. I'yockmii, T. JleBut, [Ixk.
Mapmami, B. Mumienko, FO. ITaxomoB, A. Teinop u apyrue. OaHako 10 CUX MOP B MOJTHOM
MEpEe HE MOJYy4YEH OJHO3HAYHBIA OTBET HA BOIPOC, CMOXKET JM YKpanHa 3aHSATh JOCTOMHOE
MECTO B MHUPOBOM SKOHOMHUYECKOMN CUCTEME, KOHKYPHUPYS C IPYTMMH YYaCTHUKAMU IIpouecca
rII00aIM3aI.

Hean crarbu. llens paHHOW paboOThl COCTOMT B PACCMOTPEHHHM OCHOBHBIX
TEOPETUUECKHUX TMPEANOCHIIOK W MPAKTHUECKUX ACIIEKTOB, OMPEACISAIONIUX TI00aTHU3aIio
KaK BCEMHUPHBIA MPOIECC, a TaKXKE OIEHKE ero BIUSHUSA Ha (DMHAHCOBYIO, B YaCTHOCTH,
OAHKOBCKYIO CUCTEMY Y KpauHBI.

N3no:xxenue ocHoBHOTro Matepuasna. B cBoeit padore T. JleBut (1983r.) onpenemnin
ro0anu3anuioo Kak «(QeHOMEH CIUSHUS PBIHKOB OTAEIbHBIX IPOJYKTOB, KOTOPBIC
npousBoasaTcss THK» [4]. ITo pesynbraraMm aHaim3a MHOXECTBa MOJAXOJO0B K TPAKTOBKE
CYIIHOCTH JTOTO SIBIICHUS B TPOIECCE WCCICAOBAHUS W €ro o0O0OIIeHUs, MOXKHO
chopMynupoBaTh KOMIUIEKCHOE OIpeAesieHne: riofaiu3anus — 3TO  BCEMHUPHBIN

DKOHOMHYECKHUH, ITOJIMTUYECKUM, COLUAIIBHBINA, KYJIbTYPHBIM MPOLECC POCTA B3aUMOCBSI3H U



B3aMMO3aBUCUMOCTH HaAIIWMOHAJIBHBIX 5KOHOMHK, OKaBLIBaIOHII/Iﬁ BJIMAHHUC Ha BCC C(bepbl

XKU3HeAesATeIbHOCTH obOmiecTBa (puc.l) [2, 4].

I'moGanuzamus
I
I I I ]
MuxkpoypoBeHb Me3oypoBeHb MakpoypoBeHb MeraypoBeHb
I I I I
[IpenmpusiTus, B T. 4. OUHAHCOBBIE PHIHKU I'ocynapcrBennbie @OUHAHCOBBIE PHIHKU
THK, THB, I[1®I" rocyaapcTB (buHaAHCHI (MEeXTyHApOIHBIE)

Puc.1. Bimsinue riobanu3anuy Ha pa3indHbIe YPOBHH Pa3BUTHS OOIMIECTBEHHBIX YKOHOMHYECKUX

OTHOIIEHUH

I'moGanu3zarust ABISIETCSA JOCTATOYHO OOBEMHBIM MOHATHEM, KOTOPOE BKIIIOUAET B CEOs
pa3HOOOpa3HbIe TPOIecChl B cocTapstone. OMHOW M3 TaKUX COCTABISIONIMX SBIISCTCS
¢buHaHcoBasg Tiobanuzamus (cBOOOMHOE W A(PPEKTUBHOE NBMKEHHE KAIMUTAIOB MEXIY
CTpaHaMH ¥ peTHOHAMU, (PYHKIIMOHUPOBAHUE TIIOOATBHOTO PhIHKA, (DOPMUPOBAHKE CUCTEMBI
HAJIHAITMOHAJIBHOTO PETYJIMPOBAHUSA MEXIYHAPOIHBIX (PMHAHCOB, peanu3anus rio0anbHBIX
¢unancoBbix ctpateruii THK u THB [4]). B Buae cxeMbl OCHOBHBIC aCIIEKThI €€ Pa3BUTHSI

IIPEACTABIICHBI HA PUC.2.

CTpyKTypHBIE€ COCTABIISIONINE
(hUHAHCOBOH TII00ATHM3AIIUN

I'moGanbHble GPUHAHCOBBIE PHIHKU I'mobGanbHble puHaHCcOBBIE CyObeKThI (THK,
THB, uentpanpHbie OAHKH H T. 11.)

['mo6anbHBIe (PMHAHCOBBIE HHCTPYMEHTHI TexHomornn (prUHAHCOBOM TIOOATH3AIUN
(nenbru, unBectunuu, b, kpeauts! u 1. 1.) (cTpaTeruu, MHHOBALIUU U T. 11.)

Puc.2. CtpykTypHBI€ 3]IeMEHTHI (PUHAHCOBOM TII00ATU3aUN

Ponb paccmaTprBaeMbIX KaTEropuid B MUPOBOM 3KOHOMHUYECKOM Pa3BUTHUU OTPOMHA.
['moGanu3anusi, COBpeMEHHbIe HWH()POPMAIIMOHHBIC TEXHOJOTHUU, pPa3MYHbIe HWHHOBAIUU
OKa3bIBAIOT BJIMSHUE Ha MPeoOpa3oBaHUE MUPOBOIO XO35MUCTBA — COBPEMEHHbBIE IKOHOMHUKHU
OTKPBIThI, MEXAY HUIMU YCUJIMBAETCSI B3AUMOCBSA3b U B3aMMO3aBUCUMOCTh, OHH YYaCTBYIOT B
npoueccax MupoBoro pazaenenus Tpyaa (MPT). Iloatomy ¢akTopsl U TeHAEHIUU

(I)I/IHaHCOBOfI FHO63J’II/I33HI/II/I OKa3bIBAlOT CUJIBHOC BIIMAHHUC, IIPCIKAC BCCr0, HaA COLNMUAJIBHO-



SKOHOMHUYECKOE pa3BUTHE OTAeabHOU cTpaHbl (Ta0i.1)[4, 2]. Cpenn HUX MOXKHO BBIJCIIUTH
OCHOBHBIC KJIACCU(DUKAITMOHHBIEC TPYIIITHI.
Taomauna 1.

Knaccuduxkanus rpymm hakTopoB GUHAHCOBOH TII00ATA3AITIN

I'pynna ¢gaktopoB XapakTepucTHKA OCHOBHBIX COCTABJISIIOIINX MIPOLECCOB

OcnabnsieTcs poib TOCyJapcTBa B BOMpPocax (PMHAHCOB; YMEHBIIAIOTCS €ro
IIOJIJHOMOYMSI HA TOCYJapCTBEHHOM ypOBHE W  I[OBBIIAIOTCA  Ha
MEXI'OCYJapCTBEHHOM; TOSBJISIOTCS HOBBIE MHCTPYMEHTHl U MEXaHWU3MbI

PeryasitTuBHble .
MEXIYHApOIHBIX (MHaHCOBBIX olepauuii, YBEJINYUBACTCS ux
MHTEHCUBHOCTB; pacTyT 00bembl puHancoBbix pecypcoB THK u THB
Pactymue ¢puHaHCOBBIC PBHIHKH HE TOJBKO OOCTY)KMBAIOT PEalbHBI CEKTOP
SKOHOMMKHM, HO W  BBIIOJHSKOT  CaMOCTOSTENbHBIE  OIEpalyH
KavecTBeHHBIX

(crieKyJISATHUBHBIC, XCDKMPOBAaHWE W T.JI.); AaKTUBH3HPYETCS  PBHIHOK
(MHAHCOBBIX MHHOBAIIHIA; PACTET BEPOSITHOCTh BOSHUKHOBEHHSI TTI00AIBHBIX
¢unancax KPHU3UCOB; TIPOUCXOANT CEKBIOPUTHU3ALMUS (PUHAHCOBOW JIEATEIBHOCTH;
YCTPaHSIOTCs Oapbepbl MEXy BHYTPEHHUMH U BHEIIHUMH PHIHKAMHU

H3MEHEHHNH B

PazBute WHGOPMALMOHHBIX TEXHOJOTHH MPUBOJUT K PACHIMPEHUIO

TexHosIornyeckue
1J100aIbHOTO PhIHKA 3JIEKTPOHHBIX (PMHAHCOBBIX YCIIYT
Honuruyeckne VYcunuBaercs BIUSHUE KPU3UCOB HAa CTAOMIIBHOCTD (DMHAHCOBBIX PHIHKOB
[ToBbilIaeTcst BIUSHUE TICUXOJOTMYECKUX OKUIAHUM YYaCTHHUKOB Ha
Ilcuxonoruyeckue

COOBITHSI TJI00ANBFHOTO (PMHAHCOBOTO PHIHKA

[TpoucxoauT mporecc TryMaHuW3alMu (PUHAHCOB, YMEHBINACTCS pPa3pbhIB
I'ymanuzanun MEXIy OOraTbIMH W OCIHBIMH CTpaHaAMH; pacTeT pOJb MEPEXOTHBIX
HKOHOMHK B pa3pelIeHuH pooieM MK TYHAPOIHBIX (DHHAHCOB
CokpamiamTcsi  TPaHCAKIIMOHHBIE  PACXOJbl;  YCUIIMBAeTCS  BIUSHUE
DK30TeHHBIX (DaKTOPOB Ha HAI[MOHANbHBIE XO034lCTBa; IHOepanInu3anus
Jpyrue (UHAHCOBBIX PHIHKOB BIUSET HA TOBAPHBIC PHIHKU; KOHIICHTPAIIHS PECYPCOB
Ha TJ00adbHBIX (DMHAHCOBBIX pBIHKaX o0Jerdaer 3ajady pelieHus
pa3IMYHBIX MEXTYHAPOIHBIX MTPOOIEM

Kaxnas ctpana B yclIOBUSIX pa3BUTHS MUPOBOW YKOHOMKH B TOW WJIM MHOM CTENEHU
NOJIBEP)KEHA BIIMSHHUIO MPOIECCOB TI00AIM3allMi, YTO BJEUYET 3a COO0OW HEOOXOAMMOCTh
pa3pabOTKW W HCHOJB30BAaHUS PA3IUYHBIX METOJUK, TO3BOJSIONIUX OIICHUTH YPOBCHD
BOBJICYCHHOCTHU PA3IUYHBIX CTPAH B IAHHBIHN MPOIIECC.

Teopernueckuii M NPAKTUYECKUUA HHTEPEC, C HAIEH TOYKU 3pPEHUS, BBI3BIBAOT
ekeroaHple nyOnukaiuu sxkypHama Foreign Policy: «Peitunr rmo6amusanuu crpan (Gl
Rankings)», KkoTopbie O0TpakatoT Pa3BUTHE MOJUTHYECKOW, SIKOHOMUYECKOH, MepCOHATLHON
Y TEXHOJIOTHYECKOM Triobanu3anuu B 62 cTpaHax MHUpa, Ha KOTopbie puxoauTtcs 6osiee 90%

MHUPOBOTO BaJIOBOTO MPOAyKTa [4].



[To pacueram cnenuagIuCTOB M aBTOPOB cTaTel xypHana, B 2006 roxy YkpauHa
yXyJIWaa CBOM TOKa3aTeld Ha OAHY MO3UIIMIO, 3aHSB 39-€ MECTO M MOMEHSBIIUCH TEM
cambIM ¢ botrcBanoii (B 2004 rony Ykpauna Obiia Ha 43-M MecTe). Hu3kuii peiTHHT CTpaHBbI
OOBSCHSICTCS MEMJIEHHBIMH pedopmMaMu, TPOUCXOIANIMMUA B  KIIOUEBBIX CEKTOpPax
HAaIlMOHAJIBLHOM  DKOHOMHUKM M  COIMAJILHOM  JKM3HH  OOINECTBa,  ITOJUTHYECKOMH
HECTAaOWJIBHOCTBIO, a TaKXe MpolBEeTaHWEM Koppynuuu. He wuckiodeHo, 4yTo peuTHUHT
Ykpaunpl B Ommkaimyie TOAsl OyAeT TManaTh WMEHHO BCJICACTBUE TOJUTHYCCKOMN
HECTAaOWJIBHOCTH, YTO MOBJEYET 3a COOOM POXKIEHHWE HOBBIX COIMATBHO-3KOHOMUYECKUX
MOTPSICCHUH, U He OyIeT CITOCOOCTBOBATh PA3BUTHIO CTPAHKI B 1Ie)IOM [6].

Tadumnna 2.

Cucrema nokasarteieu pacucTa HHACKCOB FJ]O6EU'II/I33L[I/II/I CTpaH MHpa

I'pynna noka3aresei Kpurepun oueHnBanus

IToka3are/in 5KOHOMHYECKOIH [psimbie nHOCTpaHHbIe U nopTdenbHbie nHBecTuu (Foreign
unrerpamuu (Economic Integration) | Direct Investment); O6bem MexayHapoHO# Toprosiu (Trade)

Ioka3zaTen mepcoHaIbHbIX Mexnaynaponusie Tenedonnsie neperoBopsl  (Telephone);
KOHTAKTOB Henexnubie nepeBoabl (Remittances and Personal Transfers);
(Personal contact) Mesxaynapoausiii Typusm (Travel)

KonuuectBo monb3oBatencit cetn Uutepuer (Internet Users);
KonuuectBo MuTepuet-cepsepos (Internet Hosts); Konuuectso
CEKPETHBIX cepBepoB (Secure Servers)

Yuacte B MEXAYyHapoAHBIX opranusanusx (International
Organizations); Yuactue B MuporBopueckux mwuccusx OOH
(U.N. Peacekeeping);Konuuectso moconscte  (Treaties);
I[MpaBurenncTBeHHbIe Tpancheptsl (Government Transfers)

IToxa3zaTenu TEXHOJOIn3almmuu
(Technological Connectivity)

IokazaTenu yyacrTus B
MEKIYHAPOAHOM MOJIUTHKE
(Political Engagement)

B nocnennee Bpemss moa BozxaedictBuem unterpaiuu - HTII chopmupoBaniuch
JOCTaTOYHO OJIArOMPUITHBIE YCIOBHUS JUIsI TOBBIIIEHUS MOOMJIBHOCTH KalMTajJoB. ITO
npuBeiIo0 K nepe@opMaTUpPOBaHUI0 MHUPOBOM OaHKOBCKOM cuctembl U mosineHuto THD,
KOTOpbIE TMOJYYWIH pOJib TJIABHBIX CYOBEKTOB COBPEMEHHOW TIJ100anbHOW (UHAHCOBOM
cucteMbl. B MHpOBOW SKOHOMHKE CTajlu mpeodiafaTh TEHICHUUH K IoOalu3alud U
KOHCOJIMAALMK OaHKOBCKOI'O KalluTalla, BCJIECACTBUE CUIbHONW KOHKYPEHIIMH MO OTHOLIEHUIO
K MaJCHbKUM OaHKaM, KOTOPHIM CTAaHOBHUTCS BCE CJIOKHEE pabdoTarh Ha pPBIHKE. JTO
OPUBOJUT K YHUBEPCAIM3ALUU ACSATENBHOCTH OAHKOB — OHM NPEIJIAraroT KIMEHTaMm BCE

0oJee MUPOKUN CIIEKTP YCIIYT, B TOM YHUCJI€ U HEOAHKOBCKUX .



KonkypeHnuus B 0aHKOBCKOU cpepe — 3T0 0OBEKTUBHOE SIBJICHUE BOJIIOLUNA MUPOBOM
(bMHAHCOBO-KPEAUTHON CHCTEMBI, O0YCIOBJICHHOE POCTOM MOTPEOHOCTEH B KaNUTAIH3AIIUN
CBOOOJIHBIX JIEHEKHBIX cpencTB. OCHOBHas MPUYMHA KOHCOJIUJAIMKA MHUPOBBIX PHIHKOB U
CUsTHUSL OAHKOB COCTOUT B HEOOXOJUMOCTH KOHIICHTpaluu (PMHAHCOBOTO W OAHKOBCKOTO
karmtanoB [3]. Ilo OoOJBIIMHCTBY ITOKa3zareicii OaHKOBCKas cHCTeMa YKpauwHbI ITOKa
OCTaeTCsl HeIOCTATOYHO KOHKYPEHTOCIIOCOOHON HA MEXIYHAPOIHOM PBIHKE.

Tak, k npuMepy, OTHOIIEHHE aKTUBOB OaHKOBCKO# cuctembl kK BBII Ha 01.01.2007 .
cocraBisuio 63,5%, Ttorma kak B crTpaHax 30HbI €Bpo 240 — 340%. dunaHcoBas
MHPpACTpyKTypa TakXke HEIOCTATOYHO Pa3BUTA, YTO HAPSAIY C IUIAHAMH IO BCTYIUICHHUIO B
BTO crniocoOCcTByeT pacHIMpeHUI0 NPUCYTCTBUS MHOCTPAHHOTO OAHKOBCKOTO KaruTaljla Ha
otedyecTBeHHOM pbiHKe. CoriacHo otuety HBY 3a 2006 roj 6aHKOBCKUN CEKTOP pacIIMpuil
MPUBJICYCHUE WHOCTPAHHBIX HWHBECTUIMA HE TOJBKO IO JIOJATOCPOYHBIM, HO H TIO
KpPaTKOCPOUHBIM pecypcaM: NpUOIM3UTeabHO 94% 4YHUCTOro MPUBICYEHUS KPATKOCPOUYHBIX
KpPEJUTOB COCTAaBUIIM 3aliMbl OaHKOBCKOro cekropa (3,5 mupa. nomt CIIA npotus 1 mupg.
noin. B 2005 rony). B umenom 3a 2006 rom yucThie 3aiiMbl MO HErapaHTUPOBAHHBIM
JOJITOCPOYHBIM KpeauTam coctaBuiu 5,8 mupa. pomr. CIIA, gro B 1,7 pasza Gosbiie yem 3a
2005 roxa. Yacts GaHKOBCKOT'0 CEKTOpa B 00I1Iel cymMMe 3aiiMOB Bbipocia ¢ 22,2% 1o 36,6% [1].

BroiBoabl. HeoOxommumo oTMeTwTh, YTO JUI TOrO, YTOOBI M30EKaTh HETaTMBHBIX IOCIICICTBHIA
JIESITENTbHOCTA MHOCTPAHHBIX OAHKOB, HY>KHO 00ECTICUHTh YCIIOBHS TIPUTOKA MHBECTHIMIA B OTCUECTBEHHBIC
OaHKW, COOTBETCTBYIOILYIO OXpaHy JEMO3WTOB, IOCTIDKEHHE EBPOMEHCKOrO YPOBHS MOHETHU3ALMU
SKOHOMUKH, TIOBBITICHHSI YPOBHS 3aKOHONATESIFHOM 3allThl OAHKOB, YCTAHOBJICHWE JUISI WHBECTOPOB
HAIMOHATHHOIO peXKUMa OaHKOBCKOTO HAI30pa, MX Y4YacTWe B HAIMOHATIBHOM CHUCTEME CTpaxOBAHMS
JeNo3uToB HacesieHnsl. OIHAaKO He CleAyeT 3a0bIBaTh, YTO (hakKT MPHUXOAA MHOCTPAHHOTO KanuTasia C
COOTBETCTBYIOITICH peITyTalviel — BOKHBIN (DaKTOp pa3BUTHS OAHKOBCKOTO CEKTOpa TOCYIAPCTBA, KOTOPBIiA
HeceT C COoOOM COBPEMEHHBbIE TEXHOJIOTWH, HOBbIE (PMHAHCOBBIC MPOMYKTHI, KYJBTYpY OaHKOBCKOTO
KOPIIOPATUBHOTO YIIPABJICHHUSI, YCWIMBACT KOHKYPEHIMIO Ha pbIHKE [D]. DT0 MOATBEPXKIACT OIBIT
nioctcotmamcTideckux crpad (I lombim, Yexm), uienoB EC.

VYKpanHa, Kak OfTHa U3 €BPONCHCKUX CTpaH, HE MOXKET TIOMTH MPOTUB OOBEKTUBHBIX TEHIICHITAI
miobamary. CtpaHe HeoOXOIMMBI MHBECTHILIHH, V1 3TOTO HEJB3S He YUUThIBaTh. Hapsiny ¢ aktuBisarmeit
NPHXOJIa UHBECTOPOB B SKOHOMMKY CTPaHbI, MPOCIICKUBACTCS YCUITMBAOLIASICA TEHICHIIMST OAHKOBCKHX
C/IMSIHUH. JTO B CYIIIECTBEHHOM CTeIEHH, CIOCOOCTBYET YKPEIUICHHIO HAIMOHATHHOM OaHKOBCKOM
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CHCTEMbI, 00ECTICUMBAET MUHUMU3ALIUIO YPOBHS PUCKOB, POCT JIOBEPHSI HACENIEHMS K HEH, a TaloKe CO3MIaeT
TIPEIITOCHUTKH JIst TOTO, YTO B OJIFbKaiIiieM Oy TyIieM JIbBUHAS JI0J1s HAIMOHATEHOTO OaHKOBCKOTO CEKTOpa
He OyJIeT 00CITy>KUBATh MHTEPEChI SKOHOMUK JIPYTHX IOCYIAPCTB.

Cy11iecTBYeT MHOYKECTBO MHEHUIA CIICIUATMCTOB O TOM, CTOMT JIU YKparHe OrpaHU4MBaTh WIHA e
HAa00OPOT aKTUBM3UPOBATH MPOIIECCHI MPOHUKHOBEHMS! KAIMUTAJIA MHOCTPAHHBIX OaHKOB B OTEYECTBEHHYIO
crcteMy. OTMETHM, YTO TIOIOKUTETHHBIMI MOMEHTAMH PA3BUTHS TAKKX TIPOLIECCOB SBISIFOTCS:  YCHJICHHE
KOHKYPEHLIMH, YTO BEZIET K YBEIMUYEHHUIO KauecTBa U CIIEKTpa YCIYT, UX 3HAYMTEIIBHOMY YZCIIERICHHIO,
UCIIONB30BAaHUI0  MEKIYHAPOIHOIO  OfbITa, POCTY KaNUTAIM3AMA OAHKOBCKOW CHCTEMBL K
OTpULIATENBHBIM TIOCIIENICTBHSIM, U3 YKCIIa HAHOOJIEE CYIIECTBEHHBIX, OTHOCAT BBITECHEHHE HHOCTPAHHBIMU
OaHKaMH OTEYECTBEHHBIX, BO3MOKHOCTh TMOJUIEPKAHMS CTIEKYJIITHBHOIO XapaKTepa UX JIESITEbHOCTH U
3aBHCHAMOCTD HAIMOHATBHOM 3KOHOMMKA OT WHOCTPAHHBIX HHBECTUIMM C TOCIEOYHOLIEH IOTEpEr
JIEECTIOCOOHOCTH €€ PEATBHOIO CEKTOpA.

[ostomy, mist YKkpauHbl B TAHHOW CHTYallMH B&KHOM 3a1aueli OCTAeTCs 00SCTIeYeHHE KOHTPOJTS 32
MOTEHIUATIGHO BbITOJHOM TEHZCHIIMEH, MO3BOJSIOILECH HE MOTEPATH CYBEPEHUTET CBOCH HALIMOHATBHON
OAHKOBCKOM CHCTEMBI, €€ YKpPEIUIEHHE U TIOBBIILIEHNE KOHKYPEHTOCTIOCOOHOCTH. MIHOCTpaHHbIM OaHKam
HEOOXOIMMO TIPENIOCTABUTh (DAKTUYECKW TAaKWe JKE TpaBa M OTBETCTBEHHOCTH U JICSTENIFHOCTH Ha
OTEUECTBEHHOM PhIHKE, YTO U OaHKam-pesueHTam. Ho nenars 310 HeoOX0mMMO MOCTENEHHO, B HECKOJIBKO
9TANoB, IOJA TOCTOSHHBIM KOHTposieM co cropoHsl HBY. Jlomyckare Ha OTEYECTBEHHBIM PHIHOK
HEoOXOIMMO TOJIBKO MHOCTpaHHbIe OaHKH ¢ Xopoitiel peryTtarmeit. [Iprdem, HeoOX0IMMO YCTaHARMBATH
Tiepe/l HUIMH TaKuye ke TpeOOBaHMS W 331aull, YTO U U1l OTEUYECTBEHHBIX, C AHATIOTMMHBIMH YCIIOBUSIMU
BEJICHMS OM3HeCa. JTO JTMHHBIN U CJIOKHBIN MPOIIECC, TIeTh KOTOPOTO — CO3/IaHNE KOHKYPEHTOCTIOCOOHOM
(h1HAHCOBOM CHCTEMBI CTpaHbl MUPOBOTO 3HaueHMs. M YkpanHa, Kak eBporieiickoe rocy1apcTBo, 00si3aHa

CUHTATBCA C OTHUM B <«BCK rno6am/13am/n/1».
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AHHOTAIMSA

B cratee paccMOTpeHBI pazNUYHBIE AacMeKThl (YHKIIMOHUPOBAHHUS M TMPOOIEMbI
JNaJIbHENUIIEr0 pa3BUTHA OAHKOBCKOM CHUCTEMBbl YKpauHbl B YCIOBHUSX INIOOATU3alluU
¢uHaHCOBBIX PHIHKOB. [IpeacTaBieHa Touka 3peHHUS aBTOPOB Ha BO3MOXKHBIE CLIEHAPUU €€
pa3BUTHs Ha HaydaJbHOM JTale NPOHUKHOBEHHUS WHOCTPAHHOIO KamnuTaja B OaHKOBCKHI

CEKTOp YKpauHbI.



