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®OPMYBAHHS PUBUK-OPIEHTOBAHOI CUCTEMUA
HAKOIIUYYBAJBHOI'O NIEHCIHHOTI'O 3ABE3IEYEHHSI
HA 3ACAJIAX ®OPEH3IKA

Po3yMiHHS BaXJIMBOCTI peani3alli CTpaTeriyHuX AaclekTiB (OpMyBaHHS
CHUCTEMH HAKONMUYYyBAJLHOTO TEHCIHHOro 3abe3nedyeHHs, OcCOOJMBO 3a YMOBU
MaiOyTHHOTO BIIPOBA/IKEHHS B Y KpaiHl IPYroro piBHA NEHCIIHOI CUCTEMH Y 3B’ A3KY
3  OpUMHATTAM  NpoekTy 3akoHy  Ykpainm  «[Ipo  3araibHO0OOB’A3KOBE
HaKONHUYyBajlbHE MeEHCliiHe 3a0e3meueHHs» [l], HamacTe 3MOry MOJENIOBATH il
PI3HHUX CTEKXOJIJIEPIB, Cy0 €KTIB Ta YYACHHUKIB LII€] CHCTEMH TOLIO.

A aKTyasizawis UTaHb rapaHTyBaHHs y4acHUKaM CUCTEMHU
HaKOMHUYYyBaJIbHOIO IEHCIMHOTO 3a0€3MeYeHHs] OTPUMAHHS IEHCIMHUX KOIITIB Ta
3MEHIIECHHS pU3UKIB BTPATH LIMX KOWITIB Ha0yBae 0co0JMBOro 3HaueHHs. Came Tomy,
NOLIYK 1HCTPYMEHTIB BIJIHOBJEHHS [JOBIpU JO CHUCTEMH HAKOIM4YyBaJIbHOI'O
NeHCItHOro 3abe3neueHHs, 30KkpeMa (OpMyBaHHS PU3HUK-OPIEHTOBAHOI CHUCTEMH 13
BUKOPHCTAHHSM  1HCTPYMEHTIB  YINpaBIIHHS, MIHIMI3alil Ta 3axXuUCTy  BIJ
11eHTU(IKOBAaHUX PHU3UKIB, MIJIBUILUTH JOBIPY YYacCHHUKIB 1O II€i CHUCTEMH, W10,
30KpeMa, MOXKJIMBE 3a paxyHOK (DIHAHCOBOI Mefialli, BUKOPUCTaHHS (OPEH3IK

HOCIIYT TOWIO.
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Pusuk-opieHTOBaHa crcTeMa HAaKOMUWYYBaJIbHOIO MEHCIHHOTO 3a0e3Me4eHHs —
ne cucrema, sKka  Oa3yerbcs ~ Ha  3MIMIAHMX  CKJIAQJOBUX  (CHUCTEMI
3arajqbHOO0O0B’SI3KOBOTO  HAKOMUYYBAJIBHOTO MEHCIHHOTO 3a0e3Me4YeHHs, CHCTEeMI
HEeJEep>KaBHOIO MEHCIMHOro 3abe3nedyeHHs) Ta 3acafax (3araabHOOOOB’SI3KOBHX Ta
NOOpPOBUTPHUX) HAKOIMYEHHS KOINTIB YYaCHHUKIB III€i CHUCTEMH, TPYHTYETHCS Ha
PU3HK-OPIEHTOBAHOMY PETYJIIFOBAaHHI Ta HATJISAII, 10 TIepeadadae BU3HAUYCHHS, OLIIHKY
Ta y TOJAJIBIIOMY TEPEOIIHKY, a TaKOX BXHUTTS BIJIMNOBIAHUX 3aXOJIB IS
YIpaBJIIHHS PU3UKAaMU Y CHOCiO Ta B 00cCs31, 1m0 3a0e3MeuyoTh MIHIMIZAIII0 TaKUX
pu3HKiB [2].

dopensik — 11e KOMIUIEKCHE BCeOIYHe JOCTIKEHHS (DiHaHCOBO-TOCIIOAAPCHKOT
JISITBHOCTI €KOHOMIYHOTO Cy0’€KTa, METa SIKOTO TOJISITae Yy BUABJICHH] pI3HUX (DAKTIB
mraxpaiicTea, (IHAHCOBMX MaxiHAIM IHIIUX HENpPaBOMIPHHMX i, sK 3 OOKy
YIPaBIIHCHKOTO amapaTy, Tak 1 3 OOKy 1HIIUX CIIBPOOITHUKIB, CTBOPEHHSI CUCTEMH
3aX0/iB MIOA0 1X MiHiIMI3alii [3].

OTxe, GOpMyBaHHS PHU3HK-OPIEHTOBAHOI CHUCTEMH HAKONMUYYBaJIHHOTO
MeHCIMHOTO 3a0e3nedyeHHs Ha 3acanax (GopeH3iKa J03BOJIUThH 3aMPOBAIUTH MEXaHI3M
IPOTH/III €KOHOMIYHHUM 3JI0YMHAM, IO OCOOJMBO BaXXJIMBO 3a YMOBH B3a€MOJIii
YYaCHUKIB Ta CYyO’€KTIB Ili€l CHUCTEMH OJUH 3 OJHUM, IO MOXE CIPUITH
M1JBUIIIEHHIO IXHBOT IOBIPU IO I1€1 CUCTEMH.

OCHOBHOIO BIJMIHHICTIO ayJauTy BiA (OpeH3ik € Te, MO0 ayAuTOpCchka
JUSTIBHICTD PETrYJIIOE€ThCS HA 3aKOHOJABUOMY PIBHI, & BUMOI II0J0 OOOB’SI3KOBOIO
poBe/IeHHs POPEH31K 3aKOHOJABCTBOM HE BCTAHOBIICHO [4].

[IpoTre kommaHisIM HEOOXITHO 3aMHUCIUTUCH MPO HEOOXIIHICTh 3aTyUYCHHS
(dopeH3iK-CIeniaIicTiB, SIKII0 € MiI03pH, M0 y KoMmmnaHii BiAOyBaloThcs (hiHaHCOBI
MaxiHallii; 3HU3UBCS piBE€Hb NMPUOYTKY; BIACHUK HE Oepe Oe3mocepeaHbol y4yacTi B
ONEpaTUBHOMY VYIPAaBIiHHI KOMIIaHI€IO; BIACYTHIH KOHTPOJb 32 EKOHOMIYHOIO
0€3MeKo0; HE BENeThCS YIPABIIHCHKUN OOJIK; HEBIIOMO, SIK pearyBaTd B pasi
BUSIBJICHHS IIaXpaiiCTBa; BUSABJICHO O3HAKW IMaxpaiicTBa 3 OOKy KOHTParcHTIB;
TUTAHY€ThCS BIPOBAKEHHS ITporpamMu 00poThOu 3 maxpaicTeom [4].

Otxe, po3poOKa IHCTPYMEHTIB MPAaKTUYHOI MOOYJIOBU PHU3UK-OPIEHTOBAHOL
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CHUCTEMHM HaKOMUYYBAJIHHOTO IEHCIHHOro 3a0e3nedeHHs Ha 3acagax ¢GopeH3ika
MaTUMe T0OPOBUILHUN XapaKTep.

Po3ymiHHS Ba)JIMBOCTI MOJIETIOBAHHS MOBEAIHKM YYacCHHKIB Ta CyO’€KTIB y
PUBUK-OPIEHTOBAHIM CUCTEMI HAKONMWYYBaJbHOTO TEHCIHHOTO 3a0e3NeueHHs,
0COOJIMBO B YMOBaX HEBH3HAYEHOCTI, CIYTyBaTUME MIATPYHTSIM JJIsi MOJCITIOBAHHS
iXHBOT TOBEAIHKH 1[0 BPaXOBY€ BUKOPUCTAHHS (DOPEH3IK MOCIYT.

OcHOBOIO  BHKOpPHUCTaHHS  (POpPEH3IK  MOCIyr  CTajo iX  MOXJIHUBE
3aCTOCOBYBAHHSI, HAMPHUKJIAJ, HE TIILKHM MPH aHaII31 pUHKOBOIT MOBEIIHKH CY0’€KTIB
CHUCTEMH HAKONMUYYBAJBHOTO TICHCIHHOTO 3a0e3IledyeHHs, a i BHOOpPY CKJIamy
HAMpsAMIB YIPaBITIHHSA TICHCIHHUMU aKTHBaAaMHU Ta 3allPOIIOHOBAHUX CTPYKTYPHHX
0oOMEXeHb /i1 IXHBOTO 1HBECTYBAaHHS Cy0’€KTaMHM CHUCTEMH HAKOMUYYyBaJIbHOTO

[IEHCIMHOTO 320€3eYeHHS.
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