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VY marepianax KoHpepeHIli po3TIsIal0ThCs aKTyalbHI MUTaHHS TpaHCPopMalLlii eKOHOMIYHUX
CHCTEM Ha HAIllOHAJIBHOMY Ta PETIOHAJIBHOMY PIBHSX; €KOHOMIYHI, 1H(pOpMALIiiHI, €KOJOTiuHI Ta
COLliaIbHI aCMEeKTH PO3BUTKY TEPUTOPIH;, TEOpeTH4Hl 3acagu MyONiyHOro VIpaBIiHHA Ta
aIMIHICTPYBaHHA  COLIAJIbHO-€KOHOMIYHUMH  CHCTEMaMH,  I1HCTPYMEHTH  BIPOBAIKCHHS
ANbTEPHATUBHUX JDKEPEN €Heprii, momyssipu3anii Ta PO3BUTKY PECypco- Ta €Hepro30epekeHHS,
0COOJIMBOCTI BIPOBAKEHHS 1HHOBALI THOI Ta 1HBECTHLIHHOI [iSUTBHOCTI, YIIPABIIIHHS MPOEKTAMH Ta
nmporpaMaMu PO3BUTKY TEPUTOPIH, KITFOUOBI XapaKTEPUCTUKH Oi3HEC-CepenoBHUIa TEPUTOPIATbHOL
CHCTEMH; OCOOJIMBOCTI YIPaBJIi HHSI €KOHOMIYHOIO OE3TMEKO0 TEPUTOPI.

Bunannst npusHaueHe ans (axiBLiB CHCTEMH AEP’KABHOTO Ta PETIOHAJIBHOIO YIPABJIiHHS,
OpTraHiB MiCLIEBOTO CaMOBPSIIyBaHHs, MPEICTABHUKIB Oi13HECY, HAYKOBLIB, BUKJIaa4iB, 3400yBadiB
BUILOI OCBITH.

3apeectpoBano B YKpIHTEL Iloceinuenns Ne 811 Bin 14 rpyauns 2020 poky.
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I'PUT'OPAH Oaexcanapa, acipanTka kadeapu OaHKIBCHKOI CITpaBH i
(P1HAHCOBHX MOCHYT,

XapKiBChKUil HAI[IOHAJTbHUI €KOHOMIYHU A

yHiBepcuteT iMeH1 Cemena Ky3Hens

THHOBAIIIT HK"HPIOPI/ITETHI/Iﬁ HAIIPAM PO3BUTKY
I'oClHOJAPCBKOI AIAJIBHOCTI B YMOBAX THAYCTPII 4.0

VY cydacHii €KOHOMIIl BM3HAYAETHCSA CKIAAHICTh B CYNEPEWIMBIN LUTICHOCTI
CACTEMHM KpaiH. Hampsmu nepaBHOTO pETYMIOBaHHA I1HHOBALIWHUX TEPETBOPEHB
noTpeOyITh MOCTIHHOTO yAOCKOHANCHHs. EKOHOMIYHO PO3BMHEH] KpaiHH € JIAEpaMu
y ['mobanmeHoMy 1HHOBaliitHOMY 1HAeKC [2]. Ykpaina B 2021 porl mociia TpeTe MicLe
cepel KpaiH 13 10X0A0M HHXKYE BiJl CEPEAHBOTO PIBHS B LILOMY PeTHHTY. Lle cTBOproe
neBHy Oa3zy i NOTCHUIHHWX 1HHOBAUIWHWUX TEPETBOPEHb, IO BUMArarTh
NOJAIBIIOrO CTUMYJIIOBAHHA. 3 LI€K0 METOK HEOOXIJHI MOCTIIKCHHS 3 peami3amii
€()EKTUBHOTO 1HHOBAIIHHOTO BUPOOHMIITBA, AKTHBI3allisl 1HHOBAIIAHOT AISUTBHOCTI
Ha BUPOOHMYMX NIANPUEMCTBAX, A€ AOCHIIKYETbCS KPU30Ba CUTyalis. 3riJHO
3 nanumu HaykoBo-anamituunoi aonosial YKpHTEI «IIpo iHHOBaliiiHy AisUTBHICTB
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y 2019 poui» y 2020 poumi BiaOynOCSs 3POCTaHHsS KIIBKOCTI MPOMMCIOBUX
OIANPUEMCTB, IO MPOBOAWIMA 1HHOBaUIWHY AisuibHICTE HA 0.6%. Bin3Hauaerses,
10 Ha OCBITY Yy BiACOTKOBOMY BigHowmeHH1 A0 BBII Butpauanocs y 2016 poui
BUATpadanock 6%, 2017 — 6%, 2018 — 5,9%, 2019 — 6%, 2020 — 5,7% [3].

Pe3ynpTati Mi>kHApOAHOT OLIIHKM 1HHOBALIWHUX 1HIMKATOPIB YKpaiHW CBIAYATh,
10 Pe3yJIbTaTUBHICTh 1HHOBAUIHHOI AisuTbHOCTI y 2019-2020 pokax 3HHM3WIACH
3a [BOMa iHaeKcamu (3a [naekcom iHHOBawii Bloomberg ta 3a 'moGanbHUM 1HACKCOM
KOHKYPEHTOCIPOMOKHOCTI TAJIAHTIB).

VY Takux yMmMOBaxX BHM3HAQUYECHO MNPOOJEMHI THUTAHHS, CEPEN SKUX BUIUISIOTH
HACTYIHI. TaJiHHS PO3pOOKM Ta BOPOBAIKCHHS I1HHOBALi Ha BUPOOHHYMX
OIANPUEMCTBAX, HEAOCTATHBO [IBHUJKE pearyBaHHs Ha PHHKOBI TEHACHUIT,
10 TMOCTIHHO 3MIHIOKOTHCSA, HHM3bKI TMOKA3HMKM HAyKOMICTKOCTI BHPOOHHWITBA
B YKpaiHi NOPIBHSHO 3 BUCOKUM piBHEM y KpaiHax €C ta CIIIA; HenocTaTHRO IBUIKE
HApOIIyBaHHS 1HHOBAI[IHHOTO BUPOOHMIITBA, HU3bKWW PIBEHb BUHAXIJHUIBKOI Ta
PaLiOHANI3aTOPCHKOI  AISUTBHOCTI HA MPOMHUCIOBHX MIANMPUEMCTBAX, HECTBOPCHHS
BIIMOBIAHAX CTUMYJIFOBaHb JJIi PO3BHTKY IHHOBaUIAHOI Tpami, HEIOCTATHS
(diHaHCOBa  MIATPUMKA  HOBOBBEJICHB; HU3bKWWA  PIBEHb  JIOCHIIHUIIBKOT
1H(}pacTpyKTypH. 3T1IHO 3 PEKOMEHAALISIMU, HagaHuMu gociignukamu HAH Ykpainu
JUIS PETYIIFOBAHHS HOPM TOCMOJAPCHKOi JISUIBHOCTI B YMOBAaX PO3BHUTKY LU(POBOI
€KOHOMIKM MOTPIOH1 po3poOKku y cdepl mpaBa, sKi MAKOTh BPAaxOBYBaTH IIBHIKY
BIpTyasi3alito CBITY.

JUJiss BU3HAYCHHSI CTABJICHHS 10 HAMPSMKIB PO3BUTKY TOCHOAAPCHKOI AiSUTBHOCTI
B yMoOBax po3BuUTKy e¢koHoMiku I[nmyctpii 4.0 H/NIIP3iPHAIIPHY nposeache
ONMUTYBAHHS cepel pi3HUX pecnoHaeHTIB. [ 1] 1o ankeri, sika Oysa po3po0ieHa, HasBHI
NUTAHHS MO0 iX BIKY, CTaTi, BU3HAYEHHS MOHATTS, wo € [Hayctpis 4.0. ba3osi
TEXHOJOrI] 3MIH HEOOX1AHO OyJIO BIAPEHTMHIYBAaTH 3a MplOpUTeTHICTIO 1, 2, 3, 4.
JlocnmipkyBaHa JyMKa YYaCHUKIB OMMTYBAHHS IIOAO MOTEHIIHHOTO 1HBECTYBAaHHS
cyO’ekTiB YKpaiHu B eKOHOMIKY [HaycTpii 4.0 : BUCOKMIA, cepeiHii, HU3bKHIA. Y4acTb
BIKOM 10 25 pokiB — 51%, 10 40 pokiB — 36%, Oinbiue 40 pokiB — 13%. B onutyBanHi
B3sutA y4yacTh Oinbiie 40 oci0. Cepen HaNpsMiB AISUTBHOCTI MPEACTABIICHI BC1 TPYIA
pecnionaeHTIB : 10 30 % HalOpayim camo3aifHaTi ocoOu, (axiBui Ta 3A00yBayl BULIOI
oceith. Came mnonsrTa [Hayctpii 4.0 pecnoHAEHTH pO3yMIKOTh Tak: 59% —
1HAyCcTpiaabHa peBotonis, 15 % — kidepdizuuna cucrema, 15 % — €IHICTh MalIUH 1
nepconainy, 3% - BipTyasizailii cBiTy, 8% — 1HauBIyai3allli 3aMOBJICHb [4].

CbOroficHHs BQOKIMBE JUIsl HAWOi JCPXKaBW, J€ BOPOBAKYIOTHCS HOBI
TEXHOJOT1i, PO3UIMPIOETHCA 3aKOHOAAaBYA 0a3a, HAJAroJKye€TbCs CHIBPOOITHULTBO
3 kpaiHamu €C. [{nsg yCyHEHHSI HEIONIKIB B YKpaiHl BIJCTEKYETHCS SKICTh
BAPOOHUIITBA JACIKMX TOBAPIB HE 32 PAXyHOK 00CATiB OOYBaHHS KOPUCHUX KOMAJIMH,
a 3a PaXyHOK BUPILIAILHUX 3MIH BIJl MOJIENI «JTIHIHHOT €KOHOMIKIA» IO HOBOT MOJEII
«UUPKYJIPHOI €KOHOMIKMY», SIKa 3MIHIOE TNpaBHia (PYHKIIOHYBaHHsS y CBITOBIH
€KOHOMILI Ta A€ HOBI PIIIEHHS Taly3sM CBITY, a TAKOXK MOKpaUlye€ €KOHOMIYHHM
KJIIMaT JEP’KaBH, CTBOPEHHS HOBMX PWHKOBHX HINL  peMaHy()aKTypHUHTY,
THKUHIPUHTY, IEPEPOOKHU, CEPBICY Ta HOBUX O13HEC—MOJIENCH 1 TPUILIUBY 1HO3EMHUX
1HBECTHII 1 Bix Oi3Hec-mapTHEpiB. s HOBOTO PIBHS PECYPCHOI €(PEKTUBHOCTI
HEOOXIJHI TEXHOJOTIYHI IHHOBALl, 3MiHA I[IA0JIOHIB MOBEAIHKM, I1HBECTHIII Ta
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cneniajgbHl 3a0X04YyBaJIbHI 3aX0/IM BIJ JAE€PKaBU. Y TEMEPIMIHIA Yac Po3pOoOIISIFOTHCS
Ta MPUHAMAOTHCSA 3aKOHW, HOPMATUBHI TIOJIOKEHHS, K1 PErYJIIOI0Th Ta CTUMYJIIOOThH
BIPOBADKEHHS 1HHOBalid. HampsMu nep)KaBHOrO PETYyJIFOBAHHS 1HHOBALIHKUX
MEPETBOPEHD MOTPEOYIOTh MOCTIHHOTO YIOCKOHAJICHHS.
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YNHHUKHU BIUIMBY HA IHBECTUIIMHY JISIJIBHICTH KOPIIOPAIIIN

Y cydacHMX EKOHOMIYHUX YMOBAaX 3pOCTa€ POJb IHBECTULIHHOI iSUTBHOCTI
KOPIOpALiid, skl BUCTYNAOTh CKJIaJHAMHU aJaNTUBHUMH CUCTEMA, IO CKIJIAJAOTHCS
3 LUJIOTO Py €JIEMEHTIB, € BIAKPUTHUMH, a BIAMNOBIAHO MOCTIMHO B3aEMOJIIOTH
3 HaBKOJIMIIHIM CEPEIOBUILEM, MPUCTOCOBYETHCA A0 3MIH Ta OJHOYACHO YaCTKOBO
TPaHC(POPMYIOTh 30BHIIIHI YMOBH.

B ymoBax rno6asizanii Ta 3pocTaro4oi KOHKYpeHIli HeOOX1AHICTh 1HTErpalii Ta
aKkTWBalli 1HBECTHLIHHOI AISIBHOCTI KOpHopaiiil ctae o4eBMAHOK. [HBecTHMIIT —
€ OJWMH 3 HAHOUIbII BAXKIMBHUX AacCMeEKTIB (PIHAHCOBO-CKOHOMIYHOI MAisUTBHOCTI
Koprnopaiii, KEpIBHHIITBO $KOi HallUICHe Ha 30€peXeHHs PEHTAO0EIBHOCTI
y JOBrOCTPOKOBOMY mepioal. [lpoiiec 1HBECTUIIAHOT AISUIBHOCTI KOpHopaiii €
L1JIECTIPSMOBAHOK0 MOCIIIJOBHOK CYKYITHICTIO B3aEMOMNOB’ SI3aHUX i, 110 CIPUSIOTH
N1ABUIICHHIO PIBHS EKOHOMIYHOT €()EKTUBHOCTI IHBECTOPIB 1 KOPHOpallii B LIJIOMY.

Ha mnpomnec iHBeCTMIIHHOI AISVIBHOCTI KOpHoOpamli CYTTEBO BIUIMBAKOThH
SIK 30BHIIIHI, TAK 1 BHYTPILIHI YAHHUKH, 110 OOYMOBIIOKOTH HOTr0 TPUBAIICTH Ta 0OCST
BUTpAT HA CTBOPEHHS 1 peajtizailito 00’ekTa 1HBECTyBaHHS [2]. BceOiuHe BUBYEHHS 1
MOHITOPUHT J03BOJIATh BWU3HAYUTU TO3WTWUBHI TCHJECHII 1 BUSBUTH HETATHUBHI
HACIIAKKA MPOIECY I1HBECTYBAHHS, W0 B MOJAIBIIOMY JacTh MO>KJIMBICTh
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Vipaincekorw ma aneniticekoro moeamu

Marepiaau IpyKyKOThCH B aBTOPCHKIii pegakmii

BianoBiganbHICTh 32 JOCTOBIPHICTH 1H(POPMAILii, KOPEKTHICTh MATEMATUYHHUX
BUKJIAJIOK Ta TOUYHICTh HABEJACHUX (PAKTIB HECYTh ABTOPH.
Penakirist Moke He MOAUISITH TOUYKY 30Py aBTOPIB HA BUKJIAJEHY MPOOJIEMY.
Marepianu koH(pepeHIi omyOIiKOBAHO MOBOIO OPUTIHAITY.
[TocunanHst Ha MaTepianu 30ipHUKA 0OOB’ SI3KOBI.
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