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®IHAHCOBA NIAFHOCTUKA K CUCTEMA
3ABE3MNEYEHHA ®IHAHCOBOI CTIMKOCT! NIANPUEMCTBA

YK 658.15 YepHuwoe B. B.
.c

Po3rnaHyTo TeopeTuuHi NiaXoay WOAO BWM3HAYEHHN CYTHOCTI MOHSTTS "thinaHcoBa
AiarHocTuKa", copMynboBaHo Gifbll CyqacHe TNYMaYeHHS AaHOro NOHSTTS, Ha OCHOB
ROCTIKEHHN (aHani3y) TEOPETUMHUX NIAXOAIB BU3HAYEHO OCHOBHMUIA 3MICT NPOLECY (iHaH-
COBOI AiarHoCTUKM Ta il BNUB Ha 3abeaneyveHHs Ta NiABMLLEHHS (hiHAHCOBOI CTIKOCTI nia-
NPMEMCTBA Ta MOro eekTUBHOrO (hyHKUIoOHyBaHHA. [1poaHani3oBaHO PO3BUTOK METOANY-
HOro niaxoay A0 po3pobku cTpaterii NpoBeaeHHs (hiHAHCOBOI AIarHOCTUKM Ha
NIANPMEMCTBI, WO Ha BIAMIHY BIA iCHYI04MX OPiEHTOBaHUN Ha dopManisalilo TMNOBUX CTPa-

TeriYHnX pilleHb.

Kntoyosi crioga. fliarHocTuka, hiHaHcoBa AiarHOCTUKA, (iHaHCOBWIA aHani3, CTINKICTb,
BHYTPILIHE Ta 30BHILUHE cepeaoBuLLa.
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O®UNHAHCOBAA AUATHOCTUKA KAK CUCTEMA OBECNEYEHUA
®UHAHCOBOMW YCTONYUBOCTU NMPEANPUATUSR

YK 658.15 YepHbiwoe B. B.

PaccmoTpeHbl TeopeTnieckve Noaxoabl K ONpPeaeneHuio CyLHOCTU.NOHATUS "duHaH-
coBas AuarHocTuka”, cchopmynuposaHo Gonee COBPEMEHHOE TOMKOBaHWE OAHHOTO MOHS-
TWRA, Ha OCHOBE MCCNeAOBaHus (aHanu3a) TeopeTUYEeCcKMX NOAXOAO0B ONpefieneHo OCHOB-
HOe cogepxaHue npouecca (OUHAHCOBOW AWArHOCTUKM U ee BAusHWe Ha obecnedeHue u
NOBBILEHUE (DUHAHCOBON YCTOMYMBOCTU NPEANPUATUS U ero 3PGEKTUBHOMO (YHKLIMOHN-
poBaHus. [poaHanuanposaHo pa3sBuTUe METOAWYECKOrO NOAX0Aa K paspaboTke cTpateruy
npoBeAeHNs (PUHAHCOBOW AWArHOCTUKW Ha MPEAnpUATUM, KOTOPbIn B OTNMYME OT Cy-
WECTBYIOLWMUX OPUEHTUPOBAH Ha (DOPManu3auuio TUNOBbLIX CTPATEINYECKNX PeLLEHWA.

Knioueebie cnosa: anarHoCTuKa, hvHaHCOBas AWArHoCcTuvKa, ¢)VIHaHCOBbIVI ‘aHanus,
YCTONYMUBOCTb, BHYTPEHHSAS 1 BHELLHAN cpeaa.

-------------------------------------------------------------------------------------------------------------------------

FINANCIAL DIAGNOSIS AS A SYSTEM OF ENTERPRISE
FINANCIAL STABILITY

UDC 658.15 Chernyshov V. V.

The article deals with theoretical approaches to defining the essence of the concept
of "financial diagnosis," a modern interpretation of this concept is formulated, it is based on
research (analysis) of theoretical approaches, the basic content of the financial diagnosis
and its impact in ensuring and improving the financial sustainability of the enterprise and its
effective functioning. A further development of the methodical approach to the strategy of
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financial diagnostics company, which unlike the current model focuses on the formalization
of strategic decisions has been worked out.

Key words: diagnosis, financial diagnosis, financial analysis, stabilii§/, internal and

external environment
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. Cy4acHiCTb | NOCTIHI 3MiHW B YMOBaX iCHyBaHHR Nip-
npueEMCTBA BUMaralTh 0co6aMBOI ysaru fo npobnemu 3abes-
neyeHHs PiHaHCOBOT CTIRKOCTI opraHi3auiin ik yMoBy ix egex-
TUBHOrO (PyHKUIOHYBAHHS Ta MOAANbWOrC AWHAMIYHOro
po3suTKY. MakcumanbHO QOCTOBIPHI T NEPEKOHMBI Pe3ynb-
TaTu aHanisy BCix chep AiNNLHOCTI OpraHisauii Hagae dinan-

coBa AiarHocTuka. Mowyk NOTEHUINHUX NapTHepis ANs cninb- -

HOT JiANBHACTI, ouiHKka 06'ekTa IHBECTYBaHHSI HE € MOXUBH-
M Ge3 BMBYEHHA (DIMGHCOBOTO CTaHy MOTEHUiAHOrO
napTHepa, OCHOBHUM 3aBAAHHAM aHANITUKIB € OfEPKaHHs Ta
amanis ilopmaLlii CTOCOBHO HbOFO, BKIHOYAIONN AaHI NPO roc-
NOAAPCLKY AIANLHICTD, iT MacwTabHICTL, thiHaHCOBUM CTaH Ta
noaanbuli nepcnekTuan po3suTky. OTOTOXHEHHS NOHATL "tbi-
HaHCOBUIM aHani3" Ta "iHaHCoBa AiarHoCTUKa" He € NpaBvnb-
HUM B YMOBax CbOroAexHs. QiHAHCOBa AiarHoCTUKa Hajae
MOXMBICTb NPOAYKTUBHOTO BMKOPWCTAHHA BCIX METOAWK Ta
PyHKUIA (hiHaHCOBOrQ aHaniay Ans NPUAHSTTA NPaswnbHUX
yNpaBniHCbKUX pilieHb.

. Mpobnemam PiHAHCOBOT AiarHOCTMKA ~ NPUCBRYEHO

npaui Takux suenux, sik PasHesa O. B., Crenypiva C. O., Ba-
patHos A. C., lepacumuyk B. I",, Maayp |. I., Haiigerko Q. €.,
Ulanipo B. [1., Bepanwkosa T. B., Bacixa A. A., WsupaHew-
ko I O., Berpos H. M. [1 - 7], wo 3ymoBnioe 6e3niy piaHux
niaxonis A0 BU3HAYEHHNA CYTHOCTI AiarHOCTUKM.

ToMy OCHOBHOI METOK [OCTIIAXEHHA € NQPIBHAHHS
iHaHCOBOI AiarHOCTUKK Ta (DIHAHCOBOrO aHanisy, BU3HayeH-
HA OCHOBHOrO 3MICTy npouecy iHaHCOBOI AiarHOCTUKM Ta ii
ennusy Ha 3abe3nevyerns iHaHCOBOI CTIAKOCTI NiANPUEMCTBA.

3apaaHHs AaHoi poBoOTM — PO3TNAHYTU NOHATTA “ti-
HaHCcoBa AiarHocTuka" Ta "(iHaHCOBUI aHania", Ha OCHOBI 4o-
cnuu(euur (aHaniay) TEOPETYYHUX MIAXOAIB LWOAO TNyMayeHs
“(PIHAHCOBOI AiarHOCTUKN" NPOBIGHUMY BUSHUMU Ta EKOHOMIC-
Tamu copmysaTit BuHaueHHs, ake 6 po3kpUBarno BCO NOB-
HOTY Ta iH(POPMATUBHICTL, BUIHAUUTH OCHOBHUIA 3MICT npoue-
Cy ¢hiHaHCOBOI AiarHOCTUKM Ta i BNNMB Npyn 3abeaneyeHHi Ta
nigBUWEHH! iHaHCOBOI CTIMKOCTI nianpueMcTsa Ta WOro
eheKTUBHOrO PyHKUIOHYBaHHS,

®iHaHcoBa fiarHocTuka nignpuemcraa [4] — ue susHa-
HYEHHA NOTOYHOTD CTaHy NIANPUEMCTBA W AUHAMIKN OTO 3MiH,
MOXMMBUX LWNAXIB BUPIWEHHS npobnem 3a pesynbratamu
PO3paxyHKiB, OUIHKK Ta iHTepnpeTauii (iHaHCOBUX NOKa3HW-
KiB. L0 XapaKTepu3yloTb Pi3Hi CTOPOHW AISNLHOCTI Nianpy-
EMCTBA.

3okpema PaesHesa O. B. Ta Crenypiva C. O. [1] y
BNACcHi# npaui BKasyloTs, WO TEPMIK "AiarHoCTUKa" (Big rpeu.
diagnostikos —~ 3naThuiA poamauaaam) 03Ha4ae po3nisHasaH-
Hsi cTany 06'ekTa, SKMI BianoBiAae TpaauUiInHiIA TepmiHonorii
€KOHOMIMHOrO aHanisy. Hessaxaloumn Ha icToTHy GaratosapiaH-
THICTb 3MiCTY TepMmiHa "aiarHocTuka”, GinbuicTs aBTOpIB TpaK-
TYIOTb 11 7K PO3ni3HaBaHHA CTaHy 06’eKTa, WO AOCNIAKYETLCS,
AK Y PETPOCNEKTUBHOMY, TaK i NEPCNEKTUBHOMY Nepioaax.

Hanpenko O. €. [2] y ceoin npaui posrnsaae giarHoc-
TUKY IK KOMRNEKC 3aXO0AIB 3 OUIHKU CTPaTeriYHoro noTeHuiany
nignpuemcrea. PesynsTatom piarHocTuku mae 6ytv alarHos =
BU3HAYEHHA Ta ONWUCAHHA MIOTOMHOTO | :NePCNEKTUBHOIG CTaHy

nianpuemcTea, Woro OCHOBHUX ﬂpOGﬂeM Ta wnaxis X $Mpl* b

LEHHA. Taxox asTop 333“8‘488 wo uempaanuM ﬂMTaHHﬁM

y AIArHOCTUL € CTAHOBNEHHST CUMITOMIB YCKNAAHEHb UM MOX:

NUBOCTER, a BUABNEHHR CMMNTOMIB A0ONOMarae BU3HAYMTH
OGHOBHI npobnemw.

Cwmertaniok O. A. [3] y cBoitt npaui NponoHye Take no-

HATTA, AK "(hiHaHCOBA AiarHOCTUKA" — CUHOHIM RO NOHATTS
"piarHocTuka inaHcoBoro craHy”. OTke, BOHa BBaxXae, L0
“(hiHaHCoBa AiarHocTuka — ue npouec igeHTUdiKkauii aKocTi
(DIHaHCOBOrO CTaHy NIANPUEMCTBA Ta BUIHAUEHHS UMHHWKIB,
SIKi BNAMBaloTb Ha Woro diaHcosi napameTpu” Tak, giarHoc-
THKA iOeHTUCIKYE AKICT ((PIHGHCOBOMD CTaHy, ane BOHa He
TINbKK BU3HAYAE “UHHVIKM, AKI BNNWBAIOTL Ha (iHaHCoBi na-
paMeTpu NiANPUEMCTBA, @ i BUABNANE NPUYKHA, WO 3YMOBKIN
3MiHY TUX U iHWKX NapameTpis: ’

MpoTe ue NOHATTS, Ha AyMKy aBTopa, NPaKTUYHO He €
PO3rNAHYTUM Ta onpauboBaHMM. HacTooro OTOTOXHIOKTb 3
TEPMIHOM "diHaHcoBmit aHania", Sepyqvu RO yBaru, wo i aMa-
ni3, | pilarHoCTUKa € IHCTRYMEHTaMU Ni3HaHHA CBITY y dyHAaa-
MEHTanbHNX Ta NPUKNAAHMX AOCHIAKEHHAX. CnpoGyemo x
30CepeawTy ysary Ha Moyl BiAMIHHOCTENW MiX AaHUMK BU-
3HAYEHHAMMU.

Axanis € nepsnuum AK chrpymeH‘r Ni3HaHHA CBITY,
yHiBEpcanbHum ons BCiX fajy3el sHaHb, AONOMAarae ycniwHo
BUPILUMTN OCHOBHI 3aBAaHHs TaM, A€ CyCninbCTBO HEROCTaT-
HbO PO3BUHYTE ANA KPUTUYHOI OLIIHKM T2 NPUAHATTA PilLeHb.
AHania CTaHoBUTb NPOUEAYPY MUCNEHHEBOTO, @ TaKoX 4acTo
A peanbHOro noainy o6’ekTa Uy SBULLA Ha CKNAA0BI YaCTUHM,

- Y NOPIBHAHKI X AiaTHOCTVKA € NPOLECOM PO3Ni3HABaHHA CTa-

Hy, NOCTaHOBKM AiarHo3y Ta fpUAHATTA pilleHb, SK NiATPUMa-
TH NIANPUEMCTBO B POBOYOMY CTaHI.

[xepenamu iHchopmauii Ans AiarHOCTUKKM iHaHCOBO-
ro CTaHy MiANpuEMCTBa € biHaHCoBa 3BITHICTL (ByXranTepch-
ki 6anaHc, 38iT Npo (iHAHCOBI pesynbTaTh, 3BIT NPO pyx
POLLOBUX KOLTIB), @ TAaKOX CTaTUCTUUHA Ta ONepaTusHa 3siT-
HiCTb; NnaxoBa iHgopmaLiis (GisHec-nnaw), HopmaTusHa iHdop-
Mauis, iHOPMaUif NPo TEXHIYHY NIAroTOBKY BUPOBHUUTBE, BY-
CHOBKU €KCRePTiB, Pe3yNbTaTih Pi3HUX ONUTYBaHL i T. 4.

®diHaHCoBY AiarHOCTHKY NIANPUEMCTBA CNif BUKOHYBa-
TV B TPY €Tanu (PUCyHoK).
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MoxHa noBaunTy, Wo iHaHcoBa giarHocTuka 6asyeTe: |
CHl Ha TakWX NPUHLUMNAX, RK: CTPaTeritHa CNPAMOBAHICTb, Opi-
€HTaUif Ha KiNbKiCHI CTaHQapTW (HOPMATHBK), aNEKBATHICTD,
NPEBEHTUBHICTL, CUHXPOHHICTb, IHTErPOBAHICTS, TOUHICTD,!
NPO30PICTb;, NPOCTOT@ Ta EKOHOMIYHICTb. 3a pesynbraramu
AIarHOCTUKM MOXH2 BWU3HAYMTW, HACKINbKU YCNIWHO nignpw-
€MCTBO Npauioe B NOPIBHAHHI 3 KOHKYPEHTaMM; RKi 3MiHU BiA-
6ynucs y crasi nianpueMcTea B NOPIBHAHHI 3 NONEPEHIMU
nepioagMu (noripiumsca abo NOKPaLUMUBCA); YW € NPURHATHU-
MW B iCHYIOMUX YMOBaxX NOKa3HMKK poBoTu nignpuemcraa.

OcHOBHI 3aBAaHHs, WO BUPILLYIOTLCA NPU NPOBELAEHHI
hiHaHCOBOI AiarHOCTUKM:

BM3HAYEHHNA CTaHy NIANPUEMCTBA Ha MOMEHT JOCHi-
OXeHHA ((DiHAHCOBWA CTaH, MaWHOBWMIA CTaH NIANPUEMCTEA,
AOCTaTHICTb KaniTany ANs NOTOMHOI AIANLHOCTI T2 ROBroCTPO-

KOBUX iHBECTUUIK, noTpeba B AoaaTkoBuX axepenax iHaH-

CyBaHHA, 3AATHICTb A0 HAPOLLYBaHHA Kanitany, pauioHars-
HICTb BUKOPUCT@HHSI NO3UKOBUX 3acobis, edeKTUBHICTL
AISNLHOCTI NigNpUeEMCTBa);

BUSIBNEHHA TEHAGHLIA | 3aKOHOMIPHOCTEN Y PO3BUTKY
nianpUMeMCTBa 3a AOCNIAKYBaKWUI nepioa;

BU3HAYEHHA "BY3bkuUX" MiCUb, L0 HEraTMBHO BNUBa-
1CTb Ha (PiHAHCOBWIA CTaH NIANPUEMCTBA;

BMSIBIEHHA PE3epsiB, AKi NIANPUEMCTBO MOXE BMKO-
pucTOBYBAaTY ANK NOMINWEHHA (iHAHCOBOTQ CTaHy.

PesynbTaTtu piarHOCTUKM ¥ 3anpoONOHOBaHI 3@ HUMMK
pekomeHAaLii NOBMHHI 4ONOMOITU KePIBHWLTBY B NPaKTUYHIA
po3pobui rHy4Koi cTpaTerii po3suTKy NiANPUEMCTBA, NOKIMKa-
HOT NiABMLIMTK ROro aaanTauiiHy 3AaTHICTL i CTIAKICTb WoAo
MIHNUBMX BNNUBIB 30BHILLHLOIO CepeanBuLIa.

[liarHocTUka MOXE NPOBOAUTUCH 3a BCIMA acriekramu
pisnbHocTi abo cokycyBaTUCA Ha sKOMy-HEOyab OaHOMY 4u
AeKinNbKkox Hanpsimkax. KomnnexcHa piarHocTuka HeobxigHa,
Konu icHytoua {abo BiACYTHR) Ha NIANPUEMCTBI CUCTEMA MOHI-
TOPUHIY NOTOYHOI AISNIbHOCTI HE [03BOSINE BAIHAYUUTU OCHOBHI
npobrniemu, NpUYMHA X BUHWKHEHHR, NOCNIAOBHICTD iX PO3B'A-
3anHs. [poTte HaBiTb konm obnacTti nepeTsopeHb OuYEeBUAHI M
YiTKO OKpecneHi, 6axaHo, ulob 3a iHLLUMK (CYMKHAMU) HaNPAM-
kamu Byna nposepeHa ekcnpec-giarHocTuka. Lle 3abesneuunts
CYMICHICTb NepeTBOpEeHb, NpoBeAeHnX B OAHIk coepi, 3i chop-
MOBAHOK NPAKTUKOK rOCNOAaPIOBaNHS B iHLLMX chepax.

DiHaHCOBa AiarHOCTUKA [O3BONSE AaTV Bignosigi Ha
PSA 3anuTaHb. WOAO CTYNEHN KPEAUTOCTIPOMOXHOCTI Ta 33aT-
HOCTI nignpuemcTea 36eperT CBOK CNPOMOXHICTL NNATUTU
3a Gopramu. WOAO0 TPAEKTOPIi PO3BUTKY (ipMWU NPOTAroM
ycboro nepiogy KPEANTYBAHHS 3 ypaxyBaHHAM Aoro ciHaHco-
BOr0O CTaHy, WoAO HassHOCTI hiHAaHCOBOro noveHuiany Ans
NIATPUMEHHS NNATOCTPOMOXHOCTHTOWO.

Ha ocHOBi NposeAEeHOr0 AOCNIAXKEHHA Ta aKanisy no-
nepeaHix pi3HOCTOPOHHIX cnpob AaTu xapakTepucTrky NOHAT-
TIO RiarHOCTUKW :PiHAHCOBOTO CTaHy MiANPUEMCTBA MOXHA
chopMynioBaTH BriacHe BU3HAYEHHS. AiarHoCTuka iHaHco-
BOro CTaHy NigNPUEMCTBA — Ue 3AaTHICTb PO3ni3HaBaTh CTaH
NiANPUEMCTBR LLNSAXOM BUKOPUCTAHHA MEBHUX napameTpie 3
METOI0 BUABNEHHS, BCTBHOBIEHHA NPWHWH NOpYLeHb 3a
YMOBY NPOrHO3yBaHHA MNOKa3HWKIB (hiHAHCOBOrO CTaHy nig-
npuemcTBa Ha Byab-akomy Bippisky yacy abo B auHamili.

Ha pymky aBTopa, noaanbiui AOCNIAKEHHS MaioTb By-
TN CNPAMOBAaHI Ha POPMYBaHHS QIEBOT CUCTEMU RiarHOCTUKK,
PO3poBneHHA # yAOCKOHANEeHHNA NiAXOAiB Ta METoAIB npose-
AeHHst (PIHAHCOBOT AiarHOCTUKKA 3 YPaxyBaHHAM AK 30BHILWHIX,
TaK i BHYTPiLWHIX (haKkTopis BNAMBY.
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