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In the contemporary global landscape, the pertinence of modern en-
trepreneurship theories remains profound, predominantly attributable to
the critical socio-economic and environmental challenges confronting
society. The escalating issues of inequality, environmental degradation,
and poverty demand urgent and comprehensive interventions. Social
entrepreneurship assumes a pivotal role in tackling these multifaceted
challenges, synergizing a mission-driven approach with profit-generation
objectives. Present-day methodologies of social entrepreneurship are
oriented toward the pursuit of sustainable profitability, concurrently ad-
dressing pertinent social issues through effective profit-generation strate-
gies. The evolutionary trajectory of social entrepreneurship, transitioning
from a charitable perspective to an entrepreneurial approach, distinctly
characterizes its current societal function.

The theoretical foundation of social entrepreneurship is underpinned
by the following academic frameworks:

1. The Theory of Resources and Capabilities [1; 2] scrutinizes the
strategies employed by social entrepreneurs in utilizing their
available resources and capabilities to address social issues. It
accentuates the pivotal role of resourcefulness and creativity in the
pursuit of social objectives.

1045



KoHKypEeHTOCNPOMOXHICTb Ta iHHOBALYi: IPOGAEMM HayKH Ta NPAKTHKH

2. The Social Mission Theory [3;4; 5] asserts that social entrepreneurs

establish their enterprises with a primary objective of remedying
specific societal problems. It places significant emphasis on the
social dimension of their mission, delineating the paramount
importance of contributing to the enhancement of public
welfare.

. The Theory of Dialogue and Partnership [6, 7] underscores
the significance of collaboration and partnership with diverse
stakeholders, including government, businesses, and communities,
as essential mechanisms for attaining social goals. It underscores
the critical role of interaction and collective endeavours in effecting
broader social transformation.

A summary of the core attributes of these theories is presented in

Table 1.
Table 1

Comparison of main theories relative to social entrepreneurship

- The Theory of Resources |  The Social Mission Tlre Theory of
Characteristics o Dialogue and

and Capabilities Theory .
Partnership
1 2 3 4

Preconditions of | possibility of effectively
occurrence combining the social

Developing social con-
sciousness and recog- | Increasing aware-
nising that businesses | ness of stakehold-
should be responsible | ers. growing social
for the social and en- | and environmental
vironmental impact of |issues

their decisions

The need to scientifically
justify and explain the

mission with profitable
activities

Main terms niches, consumer needs,

Resources (financial,
human, material, etc.);

o Social mission defined | Cooperation with
opportunities (market

through a social goal | stakeholders based
or goals; social respon- | on dialogue and

technological innova- o s
9 sibility; social impact | mutual benefit

tions); competitive
advantages
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End tabl. 1

1 2 3 4

Emphasises the social | Cooperation with
responsibility of enter- | stakeholders

Focuses on competitive
advantages helps to

Advantages . . prises for their impact | contributes to more
create effective business . . .
. on society and the inclusive and bal-
strategies . -
environment anced decisions
Requires significant
Does not pay sufficient I efforts to man-
. 1ot pay su Profitability is not a top
Disadvantages attention to social as- oriority age stakeholder

relations and build
consensus

pects and responsibility

The holistic perspective on the trajectory of social entrepreneurship
portends continued expansion and heightened influence on societal dy-
namics. Nevertheless, for prosperity within this domain, the challenges
delineated previously necessitate due consideration and resolution. The
maintenance of equilibrium between financial viability and ethical ac-
countability, adept collaboration with all stakeholders, and the judicious
incorporation of cutting-edge technologies shall serve as pivotal determi-
nants in the prospective advancement of social entrepreneurship.

This paper delineates the evolutionary progression of perspectives sur-
rounding social entrepreneurship and delineates the principal constructs
underlying its advancement. The theories of resource and opportunity,
social mission, and dialogue and partnership interact synergistically, mu-
tually reinforcing one another to engender a comprehensive framework
for the practice of social entrepreneurship.

Social entrepreneurship assumes a vital role in the advancement of
contemporary society by addressing social challenges, fostering inno-
vation and technological advancements, reshaping business paradigms,
advocating sustainable development, and engaging diverse stakeholders.
The collective influence of these factors underscores the critical signifi-
cance of social entrepreneurship as a strategic mechanism for enhancing
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societal well-being and the quality of life. The interplay between challeng-
es and opportunities within the realm of social entrepreneurship serves as
compelling evidence of its enduring relevance and potential for continued
growth.
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