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pa diHaHciB, AK HaWMOGiNbHilWa NaHka CycnifbHOro BiATBOPEHHS, B
enoxy rnoBanisauii AeMOHCTPye AeAani 3pocTaloMy CamoaoCTaTHICThL
Ta HE3anexHiCTb Bif PerynATOPHUX MEXaHI3MIB MaKpOEKOHOMIYHOT
NOMiTUKW AepXKaB CBITY.

B ocHosy nobyaosu moaeni opmyBaHHs TpaHCHaLioHani3a-
Uil B3aEMONOB’A3aHNX EKOHOMIMHMX CUCTEM MIKPO-, ME30-, Makpo-,
MmeTa- Ta MerapisHis y npoueci rnobanbHoi iHTerpauii kpain MieaexHo-
CxiaHoi A3ii 3 ypaxyBaHHAM OTO aCUMETPUYHOrO XapakTepy nokna-
AEHO NPUHUMNK BUOKPEMIEHHA MartepianbHO-pevoBol i couianbHOi
cknagosux. EchekTvBHa B32EMOAIA CTPYKTYPHUX CKNaa0BUX 3anpono-

HOBaHOI MOAENI XapaKTepU3yETbCA CUHEPTIYHUM NONEM KOHKYPEHTOC- .

NPOMOXHOCTI  SIK CUCTEMW: YMOB BWCOKOKOHKYPEHTHOrO PO3BUTKY;
KNio4Y0BKUX (haKTopis, WO BNANBAIOTL HA PE3yNbTaTV B3AEMOAII PisHO-
piBHEBMX COLianbHO-EKOHOMIMHUX CY6’ekTiB y rmobanbHomy cepeno-
BULi; akcenepaTopis Nporpecy B KOHTEKCTi 3aranbHOUMBINI3auinHoro
po3suTky. Cneundika topMyBaHHA Ta (yHKuioHyBaHHs THK, nocu-
NEHHA X BNNUBY Ha XWUTTEAIANBHICTL | Pe3yNbTaTUBHICTL HauioHaNb-
HUX EKOHOMIK Haaae imM CTaTyCy BU3HaYanbHOro akTopa B MKHapPOA-
HIl CUCTEeMi EKOHOMIMHWX 3B'R3KIB Ta MYHKUIT MiXHapogHOro
perynatopa BMpoOHWUTBA i po3noAiny Npoaykuil. IHTerpoeaHa kna-
cudbikauia ctpaterin THK 3a cnoco60M yTBOPEHHS, METOI0 3aCHyBaH-
HA inif, AMHAMIKOIO | CNPAMOBAHICTIO PO3BUTKY, B3AaEMOAIEI0 3 Aep-
XaBOK Ta BXOAKEHHAM Y TpaHCHauioHaneHi npouecu A03sonuna
chopMyBaTH HOBI KOHLIENTyanbHi NONOXEHHS, NPUTaMaHHi Cy4acHoMy
etany opmysaHHA i (DYHKUIOHYBaHHA KOHKYPEHTHMX cTparterin THK
(koHuenuii: rno6ansHoro ynpasniHHA, Ai€BOI B3AEMOAII, couianbHoi
BiANOBIAANBLHOCTI, OUIHIOBAHHA 4acoBOrO napameTpa, FHyuKoi ajan-
Tauii) Ta obrpyHTyBaTH TeHAeHUii ix po3BuTKy. MikkpaiHHWIA aHanis
KOHKYPEHTOCNPOMOXHOM0 PO3BUTKY A03BOMIAE KOHCTaTyBaTV Nepeopi-
EHTALil0 OCHOBHWX NOKA3HWKIB MAaKPOKOHKYPEHTOCNPOMOXHOCT i3
TPaauLinHKX (reorpadiyHe NONOXEHHN, NPUPOAHI pecypcy Ta iH.) y
6ik TakuX YMHHWKIB, AK BUCOKAa NPOAYKTWBHICTL, SKICTb XWTTA Hace-
NEHHA, BONOAIHHA HOBITHIMW TEXHOMOFIAMM, @ TAKOX AKICTb EKOHOMIY-
HOr0 CepefoBWLLa CTOCOBHO CNPUAHHA TEXHONOTIYHOMY NiAepcTBy i
¢hopMyBaHHI0 ycniwHoi rno6anbHoi KOHKYPEHTHOI cTparTerii.
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CUCTEMHBbIA NOAXO[ K NPOBJIEME ONPEAENEHUA
B3AUMOCBA3U MOHETU3ALIUN, KAMMUTANU3ALIUU
U COUMANMU3ALIMN HALUIMOHATIBHONU 3KOHOMUKHU

YK 330.14:330.32:658

Komoea 0. B.

Wccneposaka normka coLWO3IKOHOMUYECKOTO Pa3BUTA B KOHTEKCTE ONPeAeNeHUs pacLUMPEHHOro U CYXXeHHOro
BOCNPOM3BOACTBA NPOLECCOB MOHETU3aUuK, Kanutanusauun n coymanuvsaumu. Ha ocHoOBaHUW CUCTEMHOro noaxoaa, €
NPUMEHEHNEM OCHOBHbLIX METOANK IKOHOMUKO-MaTeMaTu4eckoro MOAENMPOBaHUA pacCMOTPEHa B3auMOCBA3b OTMEYEeH-
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HbIX NPOLIECCOB ¥ UCCneAoBaHa obwan hyHKUMOHaNbHasA 3aBUCMMOCTbL HaCTHbIX CTPYKTYP NPOLIECCOB MOHETU3aUNK, Ka-
NUTaNU3auAn 1 couManuaaumnn OT BPEMEHHOTO dhakTopa, ONpeAensiowan HeobxoauMOoCTb BKIKOUEHUS NaroBbiX CTPYKTYp
B UCCNEAOBaHWe B3aMMOCBAR3W. CaenaHbl BLIBOAbI KAacaTenbHO AETEPMUHNPOBAHHOCT arpernpoBaHHbiX CTPYKTYp OTMme-
YEHHbIX NPOLIECCOB, YTO TaIOKE NOATBEPKAAETCA U IKOHOMETPUUECKUMM NPOBEPKAMN 3HAYMMOCTI NOBEAEHYECKUX YpaB-
HEHWI Moaenel. B peaynbTate onpeaeneH o6Wwmit BUA CUHTE3MPOBAHHOM NPOTHO3HOA MOAENM 3aBUCUMOCTY NPOLECCoB
MOHETM3aLUMN, KanuTanu3auun, couMannsaLium OT COOTBETCTBYIOLIMX YaCTHbIX CTPYKTYP KanuTanusauuu v coynanusa-
LMK, MOHETU3ALN 1 COLMAnM3aLIN, MOHETU3ALMY W KanuTanusaumv.

Knioyesbie cr108a: MOHETU3AUMUA, KanuTanu3auma, counanusauus, paclumpeHHoe BOCNpoU3BOACTBO, AEHEXHbIE
arperarbl, kKanuTann3auuoHHble arperarbl, couvann3aunorble arperaTsbl.
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CUCTEMHUM niaxia Ao NPOBNEMU BUSHAYEHHA B3AEMO3B’A3KY
MOHETU3ALII, KAMITANI3ALIT TA COLIANI3ALIT HALIOHATIbHOI EKOHOMIKU

YK 330.14:330.32:658 Komoea KO. B.

PO3rNAHYTO NOFiKy COLIOEKOHOMIYHOTO PO3BUTKY B KOHTEKCTI BU3HAYEHHA PO3LIMPEHOrO Ta 3BYXKEHOro BIATBO-
peHHA NpoLeciB MOHeTU3auii, kanitanisauii Ta couianisauii. 3 ypaxysaHHAM CUCTEMHOrO MIAXOAY, 3 BUKOPUCTAHHAM OC-
HOBHUX METOAMK EKOHOMIKO-MaTEMaTUYHOTO MOAENIOBAHHS POSIMAHYTO B3AEMO3B'A30K 3a3Ha4YEHUX NPOLEcis Ta AoCNi-
AXEHO 3aranbHy (yHKLIOHaNEHY 3aneXHICTb YacTKOBUX CTPYKTYp Npouecie MOHeTU3aLii, kaniranisauyii Ta coujanisauii Bia
4acoBoro hakTopa, WO BU3HAYAE HEOBXIAHICTb BKIIOMEHHS NAroBUX CTPYKTYP Y AOCHIAKEHHS B3aEMO3B'A3KY. 3pobneHo
BUCHOBKM LLOAO AETEPMIHOBAHOCTi arperoBaHux CTPYKTyp 3a3HayeHUX NPoUeciB, WO TakoX NiATBEPAXYETLCA # EKOHOMe-
TPUYHUMI NEPEBIPKaMM 3HAUYLLIOCT NOBEAHKOBUX PIBHAHL MOAENEN. Y pesynbTaTi BUSHAUEHO 3aranbHui BUrNAA CUHTe30-
BaHOI NPOrHO3HOT MOAENI 3aNeXHOCTI NPOLECiB MOHETU3aLi, xaniTanisauii, couianizauii Ta BiANOBIAHNX YACTKOBUX CTPYK-
Typ KaniTaniaauji Ta coujanisauii, MoHeTu3auii Ta couianisauii, MOHeTW3aLii Ta kaniranisauii.

Krmioyoei crioea: MOHETM3aUif, kaniranisauis, couianisayis, po3LWMpeHe BiATBOPEHHS, rPOLOBI arperaty, kanitani-
3auiini arperaTtu, couianisauinni arperaTy.
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SYSTEM APPROACH TO DETERMINING THE RELATIONSHIP OF MONETISATION,
CAPITALISATION AND SOCIALISATION OF THE NATIONAL ECONOMY

UDC 330.14:330.32:658 Yu. Kotova

The article deals with the logic of socioeconomic development within the framework of the determination of
extended and restricted reproduction of the processes of monetisation, capitalisation and socialisation. A system
approach, with the application of basic methodologies of the economic and mathematical modeliing, is used to discuss
the interrelation of the above-mentioned processes and to study the general functional dependence of specific structures
of the processes of monetisation, capitalisation, and socialisation on the time factor which determines the necessity of
including lag structures in the study of the interrelation. The article comprises a conclusion concerning the determination
of the aggregated structures of the above-mentioned processes, that is also confirmed by econometric testing of the value
of behavioural equations of models. As a result the general representation of a synthesized forecasting model of the
dependence of the processes of monetisation, capitalisation, and socialisation on the corresponding specific structures of
capitalisation and socialisation, monetisation and socialisation, as well as monetisation and capitalisation is determined.

Keywords: monetisation, capitalisation, socialisation, expanded reproduction, monetary aggregates, aggregates
of capitalisation, aggregates of socialisation.
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Bonpoc 0 COOTHOCUMOCTY MpOLECCoB MoHeTW3aunn (M), kanu-
Tanmsaumn (K) v counanuaaumm (C) siBnseTca akTyanbHbiM. Ono-
CpepoBaHo aTo Tem, YT akTuieckn, 06LEKTUBUPYACE B TPaHCMKC-
CMOHHOM MEXaHW3MEe MOHeTM3auuu, B3auMOoCBA3b AaHHbIX NPOLIECCOB
0CTaeTCA BbIPAXEHWEM EAWHCTBA IKOHOMUYECKOrO U COUUankHoro,
rae, B KOHTEKCTE MX BMEHEHHOW Cneunduky, o4eBUAHbIM OCTaeTcs
BOCNPOM3BOACTBO MOHETapHOW, kanuTanoobpasyiowen u counanvaa-
LIMOHHOW yHKUmMA. Tak, "... AeHbIn MOTYT ObiTb, HanpuMep, MCnonb-
308aHbl B KAYECTBE KanuTana... AeHbM Talke MOTYT BbINONHATL pa3-
NWYHOTO PoAa couunansHbie yHkuvmn” [1, c. 143].

COOTBETCTBEHHO, B aCneKTe MPOrHo3WpOBaHUS U KOOpAWHa-
UMM 3KOHOMMWMECKOFO pa3BuTua B Ykpause 0cob0 3HauMmo BbisiBne-
HUE OCHOBHbIX 3aKOHOMEPHOCTEW M NPONOPUMA A3HHBIX NPOLECCOB.

Boripocam aeHexHoro oBpalleHus, kanutanuaauuy u couma-
NnM3auMM Kanutana yaensietcs AOCTaToYHoe BHUMaHue B paboTax
TaKnX OTEYECTBEHHbIX y4eHbIX, Kak: A. puuenko, K. AnewwHa, B. Me-

eu, W. bobyx, C. Lymackas, C. OparyHuos, O. Netpuk, U. JlykesiHeH-
Ko [1 — 8] u ApyrvX, Ha OCHOBE aKann3a KOTOpbIX peanu3oBaH CUCTEM-
Hbli MOAIX0A K UCCNEAOBAHWI0 B3aWMOCBSA3U YNOMAHYTLIX NPOLECCOB.

Llenbio cvaTbu ABNSRETCA CYPYKTYpMpOBaHWE NpoLEccoB
M, K, C nyTem nx arperauuv u NocTpoeHne normko-yHKUMoHanb-
Hbix AMM.

B xoae onpepenenus M kak npouecca HachieHnsi 3KOHOMK-
KM AEHEeXHbIMW CPeACTBaMW O4YEBWAHOW BbICTYNAeT ee CyW|\HOCTb -
obecneyeHne BCeX 3KOHOMUYECKNX CyOBEKTOB CTPaHbl HEOEX0AUMBIM
o6bemom aeHexHbIx cpeacTs {2]. CTpyktypa M Bhipaauma nocpeacTsoM
ONpeaeneHns ee arperaTos u X 4acTHbIX CTPykTyp: MO, M1, M2, M3.
B cBowo oyepedb, K MOXHO ONpeaenvTb Kak Mpouecc camoeo3lpac-
TaHvsa ctoumocTer. CornacHo obuen noruke 3KOHOMUHECKOro pa3su-
TWA, C YMETOM KOHTEHTa eAWHCTBA OTMEYEHHbIX NPOUeccoB Npea-
CTaBNAETCA BO3MOXHbLIM BblAENEeHne Cneaylowunx Kanutanuaaumon-
Hblx arperatos: KO — 3T0 (puHaHCOBbI KanuTan (pacCcunTbIBAETCA Kak
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pa3HuLa CyMMbl YUACTbIX BHEWHWX aKTusos HBY, uACTbIX BHELIHWX
aKTWBOB APYrvX AENO3UTHBIX KOpropauwid u BHewkHero ponra); K1 —
310 KO v kanuTan Kak caktop npoussoacTsa; K2 — aro K1 n yenose-
yeckuin kanutan; K3 — ato K2 n npupogHbin kanutan [3 - 6. Counanm-
3aUMA 3KOHOMMKW CBA3AHA C MOAYMHEHVEM 3IKOHOMU4ECKUX npouec-
COB WMHTEpEcam pa3BATWA Yenoseka. B COOTBETCTBMA C Takum
NOAXOAOM CouMansbHbl kanutan (C3) Taloke MoxeT BbiTb npeacTas-
NEH B BUWAE arperatoB ¥ WX CTPYKTYPHbIX YacTew, UHTErpuUpYoLwnux
pa3Hbie (hOPMbi NPOABNEHUS COLMANbHON CYLIHOCTU XO3SUCTBEHHON
aeaTenbHocTH, rae CO — COBOKYNHOCTb COUManbHbIX OTHOWEHWA W
MHCTUTYTOB, HanpasneHHbIX Ha obecneuyenune u noaaepxaHwe ycro-
BUA HOPMANbHOTO (DYHKUMOHMPOBAHUA YEnoBeKa, TO €CTb YCNoBUs
61OU3NONOIMHECKOr0 BOCNPOM3BOACTBA nnuHocTM; C1 A0ONONHM-
TenbHo k CO BKMIOYAET CaMoro Yenoseka C ONpeaeneHHbIM YPOBHEM
obpasosaHus; C2 pononuutensHo k C1 BKiOMaeT AyXOBHO-Kynb-
TYpHbIW KanuTan, Couvanu3upoBaHHyld cpeay, PacCMOTPEHHYK C
TOUKW 3PEHNA NOAYMHEHWS €e MHTEpecaM pasBuTUA Yenoseka, obec-
neuusanowyl ero [4enoseka) AyxoBHoe u uanveckoe passutmne, C3
obpaayetca u3 arperata C2 n AONONHUTENLHO BKNIOYEET COBOKYM-
HOCTb COLManbHbLIX OTHOLUEHWI, HanpaseHHbIX Ha BOCNPOM3BOACTBO
coLUuanuanMpoBaHHon cpeabl, obecneunsalowien AyxXoBHOE pa3BuThe
KaXaoro WHAMBMAA — YCNOBMA COLMOAYXOBHOrO BOCMPOW3BOACTBA
nnuHocTy [9]. CoumoakoHomuueckoe passutue 0OLeKTUBMPYETCs B
nponopumsx, nNpMobpeTaowmx KOHKPETHOE AEHEXHOE BbipaXeHue.
Mpn 3TOM cneumduka 3aBUCUMOCTM U3MEHEHW! nokasatenen M ot
M3MEHEHW MOHETapHbIX NapaMeTpOB CBUAETENbLCTBYET KakK O CIOX-
HOCTU W MHOrO(aKTOPHOCTA MPOLIECCOB, NPOMUCXOARLMX B (PUHAHCO-
son- chepe [7], Tak ¥ O CyLIeCTBEHHbIX NPeobpa3oBaHNAX B AEHEKHO-
KPEAUTHBLIX OTHOLUEHUSIX, KOTOPbiE MMEN MECTO B aHanv3npyeMbin
nepwoa spemexu (2000 — 2010 rr.).

HecMOTps Ha MONOXMTENbHYIO TEHAEHUMIO AvHamuku M, no-
CNeAHAR HEOAHO3HAYHa B KOHTEKCTE OnpeAeneHus nponopuvn pu-
HAHCOBOrO KanuTana, OLUeHKa KOTOPOro NO3BOMNMNA BbIABUTL YCTONYM-
BYI0.TEHAEGHLMIO POCTa 3aeMHoro 6a3nca B HaLMOHaNbLHON 3KOHOMWKE
npoueccoe K n C. OueHka npow3sBOACTBEHHOTO KanuTana AEeMOH-
CTpUpYeT YCTOWYMBYIO TEHAEHUWIO K pocTy. Onocpeaytowmm 3KoHO-
MUYECKOE Pa3BUTHE ABNAETCH NPUPOAHO-PECYPCHbIV NOTEHUWan.

MpakTmyeckum O0GOCHOBAHWEM B3aUMOCBS3U OTMEYEHHbIX
NPOLECCOB CTano peleHue pacnpefeneHna (PakTopHbIX Harpysok
Mmozenu [8; 9): onpeaeneHve YPOBHA BNMSHUA (paKTOPOB KanuTanu-
3auuUmM M CoLManNM3aLun Ha AUHAMKKY npouecca MOHeTu3auum, onpe-
AeneHue YPOBHA BIMAHWUA (hakTOpoB MOHETM3auuy ¥ couuanusauum
Ha AMHaMWKY Npouecca KanuTanuiauyuu; onpeaenesne yposHs Bnus-
HWA (DAKTOPOB MOHETM3AUMM M KanuTanu3auum Ha AMHaMuKy npouec-
ca coumanmaauum.

MepsbiM 3TanOM WCCNEAOBAHWA CTano onpeaeneHwe Tuna
3asucumocTn M, K n C, cooteetcteerHo no M3, K3 u C3, o1 ¢dakTopa
BPEMEHU (BbIBOA O BbiGOpe TMNa 3aBMCUMOCTV OCHOBLIBANCH Ha 3Ha-
yeHwn ko3PUUMEHTa AeTepMUHALMK ANA Kaxaow moaenw): M3y =
= 53,28 x e*® xt; K3' = 22934,44 x e®'2 x t; C3, = -0.31 + 24,83 x
x 2.1 x

BTOpbIM 3TanoM 3KOHOMETPUMECKOrO aHanu3a AWHaMWKu
BPEMEHHbIX PAAOB CTano BbIABMEHWE 3HAYMMbIX NPEAUKTOPOB MOAEe-
nei. B aetepMuHmMposaHHon mogeny no M3 Takumu perpeccopamu
cranu: KO, (K1-K0), (K2-K1), (K3-K2) n (C2-C1); B mopenv no K3 — MO,
(M1-MO), (M2-M1), (M3-M2) u (C3-C2); 8 mopenu no C3 — (M3-M2) n
(K2-K1).

TpeTbUm 3TaNOM MCCNEAO0BAHWUA CTano onpeaeneHne 3Hade-
HUA NaroB B AETEPMUHUPOBAHHLIX MOAENAX U KO3(h(ULIMEHTOB per-
peccum Npu 3Ha4YUMBbIX perpeccopax.

YeTBEepTbIM 3TanoM UCCNEeA0BaHUA CTan aHanus 3HaYuMoCTH
¥ npaeaonoaobHOCTM Moaenu.

MATLIM 3TaNOM WCCNEef0BaHUA CTano onpeaeneHvie auaa
obwux AeTepMUHUPOBaHHLIX Moaenen no M3 (1), K3 (2) n C3 (3) ¢
yueTom pacnpeaenenvs naros: (1) M3t = -166,94 — 0,73 x X5z +
+1,58 x X62) — 0,005 x X7¢e1y = 2,31 x XBs2); (2) K3t = 36491,9 -
- 553,04 x X1¢.1) + 291.99 x X2t + 459,54 x X3t + 6823,75 x X4¢s1) —
- 871,5 x X9q+2); (3) C3t =-136,67 — 5,42 x Xd¢g) + 0,005 x X7.3), rae
X1 cooTBETCTBYET AuHamuyeckoMy psay MO, X2 — auHamMudeckomy
pagy (M1-M0), X3 - auHamudeckomy paay (M2-M1), X4 - (M3-M2),
X5 = KO, X6 — (K1-K0), X7 — (K2-K1), X8 — (K3-K2) n X9 - (C3-C2).

Takum o6pa3oMm, B uccnegosanun "CUCTEMHBIA NOAXOA K
npo6neme onpegeneHws B3aMMOCBSA3V MOHETU3ALMUK, KanuTanusauwm
¥ COLManu3aLuy HaUMoHaNbHOW 3KOHOMWKWU" NPUBEAEHLI TEOPETUYE-
ckve 0600WEHRNA W NpeanoXeHbl HOBbie PELEeHUA HayyHO-Nnpu-
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KNagHoW 3a3a4v, YTO NPOCNEXMBAETCH B TEOPETUYECKOM U 3MNN-
pui4ecKoM 06OCHOBAHWM CNELMPUKM COOTHOCUMOCTU (DMHAHCOBOIO U
peanbHOro CeKTOpoB 9KOHOMMKM. OCylecTBNeHHbIE TeopeTudyeckne
nccneaoBaHnA NO3BONUNN 000CHOBbLIBATH MOHETAPHYIO, KanuTanuaa-
LIMOHHYIO M COLMAnn3aLmMOHHYI0 CTPYKTYPbl Kak 06beKTUBHbIE NHAMKa-
TOPbl COLMO3KOHOMUYECKOro pa3suTusi. C no3nuMn CTPYKTYPHOrO
NOCTPOEHUS MOAENU MEXAHU3M B3aUMOCBA3N (PMHAHCOBOrO 1 pearib-
HOro CEKTOPOB 3KOHOMMWKKM Dbl onpeaeneH NOCPeACTBOM COBOKYNHO-
CTW arpernpoBaHHbIX YaCTHbIX MAKPOIKOHOMUYECKMX NepeMeHHbIX. B
pesyneTate aHanu3a Gbiny BbISBNEHb! CYLLECTBEHHbIE AUCNpONopLUY
B Pa3sBWTUM HALMOHANbHOW 3KOHOMWYECKOA CUCTEMbI, YTO BONNOTH-
nock B (haKTUYECKOM BbINAAEHUN COOTBETCTBYIOULMX NEPEMEHHbIX B
NOBEAEHYECKUX YPaBHEHMAX B3aMMOCBR3W; 0OpaTHOW 3aBMCHMOCTK
NPOLIECCOB KanuTanuaauuu M CouManu3auuu W 3HauYuTensHou naro-
BOCTW OTKIMKOB (DAKTOPOB KanuTanuaauwv v counanusaumu. Pesynb-
TaTOM WCCNeaoBaHUA CTano OnpeaeneHWe CUCTEMbl YpaBHEeHWHA —
CWHTE3NPOBAHHOM NMPOrHO3HOW MOAENU, ONWCHLIBAIOLLEN B3aNMOCBA3bL
npoyeccos M, K u C B KOHTEKCTE WX PaclIMPEHHOro BOCNPOMU3BOA-
cTBa, rae obbekTMBauuen nocnegHen BbICTynaeT BPEMEHHAn 3aBu-
CUMOCTb OTMEYEHHbIX PErPecCcopoB.

MepcnexTuBamm AansHERINX UCCNEA0BAHNA B 3TOM Hanpas-
NEHUN ABNAETCR PacCMOTPEHUE KaHanoB TPaHCMWUCCUOHHOTO Mexa-
HM3Ma MOHETM3aLWW B KOHTEKCTE ONMpeAeneHns MOHEeTapHOW, Kanw-
Tanu3aLUMOHHONW W COLMAanM3alMoHHOW COCTaBNAKWMX C NPUMEHe-
HUeM anemeHToB VAR-MOAenvpoBaHvs; NOCTPOEHWE #  aHanua
TpexcaKTopHOU NPOM3BOACTBEHHOW hyHKumumn Tuna Kobb6a — yrnaca,
YTO NO3BONUT NPOAHANU3NPOBATL IKOHOMUYECKUA POCT C TOMKW 3pe-
HUS MOHETZPHON, KaNWTanM3aUXWoHHON ¥ CouManu3aLUMoHHON BOCNpo-
V3BOACTBEHHbIX CTPYKTYP.
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MHCTUTYUUOHAINDBbHbIE ACMEKTbl POPMUPOBAHUA
BHELLUHE3KOHOMUYECKOW CTPATEIMU YKPAUHBI

YK 339.5.01

Kum A. A.

. W3ydeHbl TEHAGHUNV N BLIABNEHA B3aNMO3aBUCUMOCTbL Mexay BBIT YkpauHb!  nokasatensimv BHelHeA Topros-
nm. C nOMOLYbI0 TPEHAOBOTO METOAA COCTABNEHA IKOHOMETPUMECKAs MOAENb BPEMEHHOro psAa TPex nokasatene ¢
MCNONb30BAHNEM NWHENHON (DYHKUVM, Ha OCHOBE KOTOPOW NOCTPOEH MPOrHo3 nokasavenei BBIM v BHeLLHeW TOproBnu
20 2015 r. OnpepeneHsbl 0COBEHHOCTY CTpaTeriy 3KCIIOPTHON OPUEHTaUMK, peanu3yemon B YKkpanHe, BbIABUHYTLI Npea-
NOXEHNA NO NEPEOPUEHTUPOBAHMIO ¥ MOAUMDNKAUNN BHELUHEIKOHOMUYECKOH CTPaTernu B CTOPOHY MMNOPTO3aMeLUEHNs
C NOMOLLBIO WCNOMbB30BAHUA UHCTUTYLIMOHAMBHBIX PLIHOYHBIX CTUMYNOB. B KauecTse nepcnexkTuebl AanbHenlero ucene-
AOBaHUA ONpejieneHbl COCTABNEHNE ¥ PACCMOTPEHUE anbTePHATUBHLIX BHELLHEIKOHOMUYECKUX CTpaTerni.

Kriioyeebie Crlo8a; BHELWHNA TOProBNA, BHELUHE3KOHOMUYECKAA CTPATerws, CTpaTerns 3KCMOPTHOW OpueHTauui,
CTpaTerus UMNOPTO3aMeLLeHs, NpaBa COGCTBEHHOCTH, TPAHCAKUMOHHBIE 3AEPXKN, NHCTUTYLNOHANbHBIA NOAXOA.
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IHCTUTYLINHI ACNEKTU ®OPMYBAHHSA :
30BHILLHBbOEKOHOMIYHOI CTPATET YKPAIHU

YK 339.5.01

Kim O. O.

BuBYeHO TeHAeHL|ii i BUSBNEHO B3aEMo3anexHicTe Mk BBI YkpaiHu Ta nokasHukamu 30BHiWHbOT Toprieni. 3a
AONOMOroK TPEHAOBOMO METOAY CKNageHO EKOHOMETPUUHY MOAENb TUMYACOBOTO PAAY TPbOX MOKA3HWKIB i3 BUKOPUCTaH-
HAM NiHIAHOT PYHKLIT, Ha OCHOBI AKOT NOBYA0BaHO NPOrHO3 nokaaxwkis BB i 30BHilLHLOT Toprieni 40 2015 p. BuaHaueHo
0COBNMBOCTI CTpaTerii eKCNOpTHOI OpiEHTaLji, Aka peanisyeTbea B YKpaiHi, BUCYHYTO Nponosnuii Woao nepeopieHTaLii Ta
MoAUiKaLil 30BHILUHBOEKOHOMIYHOI cTpaTerii B 6ik iIMNopTo3amilleHHA 32 A0NOMOroi0 BUKOPUCTaHHA IHCTUTYLiAHUX PWH-
KOBMX CTUMYMiB. Sk NEpPCneKTVBY NOAANbLIOrO AOCMIAKEHHA BUSHAYEHO CKNAAaHHA i POSINAA anbTEPHATUBHUX 30BHILL-

HbOEKOHOMIYHWX CTpaTerii.

Kriowoei criosa: 30BHILLHA TOPriBNs, 30BHILUHLOEKOHOMINHA CTpaTeris, CTpaTeris eKCropTHOI opieHTauii, cTpareria
iMNOPTO3aMilLieHHs, NpaBa BNACHOCTI, TPaHCaKLifiHi BUTPaTy, IHCTUTYLiAHNA NiAXIA.
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FORMING THE UKRAINIAN FOREIGN TRADE STRATEGY:
INSTITUTIONAL ISSUES

UDC 339.5.01

A. Kim

The trends and relationship between indicators of Ukraine's GDP and foreign trade are studied. The time-series
econometric model of the three indicators is composed with the trend method, using a linear function, based on which the
forecast of GDP and foreign trade by 2015 is made. The features of export-oriented strategy, implemented in Ukraine,
with proposals to reorient and modify foreign policy towards import substitution through the use of institutional incentives
are defined. The prospect of further research of a foreign trade strategy is the development and examination of alternative

strategies.

Keywords: foreign trade, foreign trade strategy, export-oriented strategy, import-substitution strategy, property

rights, transaction costs, institutional approach.
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