Lllee4yeHko A. A. YOK 338.4:330.59

CTtygeHT 3 kypca
dakynbTeTa yyeTa n ayguta XHIY

AHAJTN3 YPOBHA UHPNALINA
B YKPAUHE 3A 2000 — 2012 rr.

AnHomauusi. [MpoeedeH aHanu3 ypoeHs UHGNAUUU YKkpauHbl 3a nocrnedHue 200bl U ornpedesieHbl OCHOBHbIE
mMemodbl 60pbbbI C 8bICOKUM UHOEKCOM nompebumernbckux yeH. lNpedcmasneHbl duHamMuka memnos UHIAUuUU 8 YkpauHe
U pa3sumbix cmpaHax, a makxe uameHeHue 0aHHO20 r1oKa3amesisi Hapacmarowum UmoaoM.

Anomauis. lMposedeHo aHarni3 pieHs iHhnAUiT YKkpaiHu 3a ocmaHHi POKU i 8U3Ha4eHO OCHO8HI Memodu 6opombbu 3
8UCOKUM [HOEKCOM Crioxue4yux UiH. HasedeHo AuHamiky memniig iHehnauii 8 YkpaiHi ma po3guHeHUX KpaiHax, a maKkox 3MiHy
0aH020 MoKasHUKa Hapocmaro4um nidCyMKOM.

Annotation. the level of inflation in Ukraine in recent years is analysed , and the main methods of dealing with the
high consumer price index are defined. The dynamics of the rate of inflation in Ukraine and in developed countries and the
change of this indicator on an accrual basis are been presented.

Krrouesble crioga: UHGISUUS, ypo8eHb UHGIAYUU, uHOeKCc nompebumenscKux ueH, nompebumeribckasi Kop3uHa.

MHnauma npeactaesnseT ogHy M3 Haubornee ocTpbix NpoGneM COBPEMEHHOro pas3BUTUS 3KOHOMWMKUW BO MHOTUX
CTpaHax Mupa, oTpuuaTtenbHO BNWAS Ha BCE CTOPOHbI XW3HW obLliecTBa. BbICOkMI ypoBeHb MHNAUUKM CKa3blBaeTcs Ha
CHWXEHWUW pearnbHblX LOXOAOB HaceneHus, obecueHnBaHUM Ux COepexeHun, ycuneHun coumansHon auddepeHumaummn,
CHWXXEHWM 3a1HTEPECOBaHHOCTU B BbiMyCKe kKayecTBeHHOW npoaykuun. OT Hee Takke CTpagalT rocy4apCTBO, MPOM3BOACTBO,
(PUHAHCOBBIN PbIHOK.

MHdnsauma npegctaBnseT yCTONUMBYO TEHAEHUMIO pocTa obLLero ypoBHs LieH. Heobxogumo ocTaHoBUTL BHUMaHWe
Ha TOM, YTO UHMNALNS ABNSIETCA YCTOMYMBOM, TO €CTb 3TO ANUTENbHBIN, CTabunbHbIA Npouecc. CnegoBaTtensHo, ee cnegyeT
OTNMYaTh OT CKauyka LieH. YCTOMYMBBIA YPOBEHb LIEH OTPaXaeT TO, YTO MHAMALUUSI He O3HAYaEeT POCT BCEX LEH B 3KOHOMMUKE.
LleHbl Ha HekoTopble ToBapbl MOMYT BbiTb CTaBUMBHBIMK, MOBLILIATLCS, MOHWKATLCS, HO YBENMYMBAETCA OOWMA MHOEKC LieH
(nedonatop BBIM).

Llenbto paboTbl ABRSATCA aHanu3 ypoBHS UHMNSAUUKM B YKpauHe, BbISIBNEHWE MPUYMH U npobnem uHdnauumn B
YKpaviHe, npeanoxeHne nyTen nx peLueHus.

Mcxogs u3 uenu, oCHOBHBbIMW 3agadyaMu SBASIOTCA: OXapaKTepu3oBaTb U MPUBECTU CTAaTUCTUYECKMEe AdaHHble 06
YPOBHE UHMNAUMM B YKpauHe; onpeaennuTb rmaBHble NpUYnHbI U NpobnemMbl MHPNSAUUKM B YKpauHe; HanTu NyTU peLueHns
npobnembl UHPNALUMK B YKpauHe.

B MupoBOM 3KOHOMWYECKOW nuTepaType BbIAENSIOT TPU OCHOBHblE Cuibl, nNpuBoAdwMe K AucbanaHcy
HaLMOHaNbLHOro X03AMCTBa U MHAPNALMK:

rocylapCTBEHHasi MOHOMOMNA Ha SMUCCUIO ByMaXHbIX OEHEr, Ha BHELLHIOK TOProBf, HAa HENPOW3BOACTBEHHbIE,
npexpae BCEro BOEHHbIE, U MPOYMNE pacxodbl, CBA3aHHbIE C (PYHKLUSIMU COBPEMEHHOIO rocyAapcTBa;

npodCco3Has MOHOMOMNUS, KOTopas onpeaenseT pasMep U NPOAONMKUTENBLHOCTb YPOBHA 3apaboTHON nnathbl;

MOHOMONMN3M KPYMHbIX OMPM Ha onpeaeneHme LeH COOCTBEHHbIX U3AEPKEK.

Bce 3T TpM MNpuumMHbI B3aUMOCBSI3aHbl M Kaxzaasl MO-CBOEMY MOXET BECTM K POCTY MINU MafeHuto crnpoca u
npennoxeHus, Hapywas nx 6anaxc [1].

AHIMUNCKM 3koHOMMUCT K. KeHC cuntaeT, YTo NMpUYMHON MHnAUMKM sSBNSIeTCA yBEeNUYeHne cnpoca Co CTOPOHbI
Tpyaswmxcsa. CnegoBaTtenibHO, HEOOXOAMMO OrpPaHNYUTL POCT 3apaboTHONM NNaThl U YBENUYUTbL CTUMYNMPOBAHNE YaCTHbIX
W rocyAapCTBEHHbIX UHBECTULMIA. M. ®puamMeH NpuunHy MHNALUUM BUOUT B M3OLITOYHON AEHEXHOW Macce B obpalleHuu.
Cnocob 6Gopbbbl B €ro NOHMMaHWM — KOHTPOMb Hag [AEHEXHOW MacCoM W >XecTkas MOMUTUKa KPeOMTHO-AEHEXHbIX
OTHoLeHun [2; 3].

B pencTBuTENbHOCTU Xe MHNAUMSA SBNSETCS pe3ynbTaTOM HapyleHUs MaKpO3KOHOMWYECKOTO PaBHOBECUS,
KOTopoe 0ByCrnoBNEHO KOMMMEKCOM BHYTPEHHUX U BHELLHUX MPUYUH.

CnepoBaTtenbHO, C TOYKWN 3peHNs aBTopa, NpUYnHamMy BO3HUKHOBEHUS MHPNALMN ABRASIOTCA:

1. BHyTpeHHue:

HapyLlleHMe Mponopuuii  BOCMPOM3BOACTBA: MeXAy MpovM3BOACTBOM W MOTpeOneHveMm, HaKonneHuem u
noTpebneHnem, CnpocoM 1 NPeAroXeHeMm;

HecbanaHCMpPOBaHHOCTb FOCYAAPCTBEHHbLIX PacxodoB W AOXO0A4O0B, AeduunT OrogxeTa; LUMPOKOe MCNonb3oBaHue
BHYTPEHHUX 3aUMCTBOBaHWUIA Ha LEeNW NOKpbITUS BrogpkeTHOro geduunta;

OLLNGKM B MPOBEAEHUN AEHEXHO-KPEOAUTHOM, HANOroBo-6104KETHOM, LIEHOBOWM NONMUTUKKU rOCYAapCTBa;

yYpe3MepHas IMUCCUS AEHEr, HapyLUlaloLasa 3akoHbl AeHEXHOro obpalleHus;

yBenu4yeHne Hanorosoro 6pemeHn Ha ToBaponNpon3BoanTenen;

onepexeHne TEMMNOB pocTa 3apaboTHOM NnaTbl MO CPABHEHMIO C TEMNaMKU POCTa NPOU3BOAUTENBLHOCTY Tpyaa.

2. BHelwHue:

MUPOBbIE KPU3UChI (3HEepreTuyeckme, NPoAOBONbLCTBEHHbIE, (PMHAHCOBLIE U AP.), BNekyLine 3a co6oM poCT LeH Ha
MMMNOPTUPYEMYIO NPOAYKLMIO, BKIIOYAEMYIO B U3OEPXKKN MPOM3BOACTBA;
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MexayHapogHas nonuTuyeckasi HecTabunbHOCTb;, MNPUTOK WHOCTPaHHOW BanTbl B CTpaHy B OOMeH Ha
HaLMoHanbHyt0 BanoTy Bbi3biBaeT HEO6XOAMMOCTb AONOMHUTENBHOW SMUCCUM HALMOHaNbHbBIX NNAaTEXHbIX CPeACTB;

nagaroLmMin Kypc HauMOHanbHOW BantoTbl NPMBOAMUT K MOBBILLIEHWIO UMMOPTHBIX LEH U CnocobCcTByeT pocTy obLuero
YPOBHS LiEH B CTPaHe;

BBO3 MOMb3YIOLLMXCH BbICOKMM CMPOCOM WMMOPTHBLIX TOBapoB, 6ornee AOPOrMX MO CPaBHEHUIO C aHanorMyHbIMU
HaLMOHanbHbLIMKM TOBapaMu, CNocobCTBYET yAOPOXaHUIO NOCeAHUX MOCPEACTBOM MexaHn3Ma NoATArMBaHNs YPOBHS LiEH.

To ecTb noa MHnsALmMeln B HacTosLLee BpeMs MOHMMAIOT NoOOW YCTONUMBbLINA NpoLecc pocTa obLmX LeH Ha ToBapbl
W yCnyru BHe 3aBUCUMOCTM OT BbI3BaBLUEN €r0 MPUYMHBbI.

YpoBeHb MHPNALMN B YKpavHe oavH U3 caMbiX BbICOKUX B Mupe. [ns cpaBHeHusa B 2009 r. nokasaTtenb B CTpaHax
Espocotosa coctaenan 0,3 %, AnoHun — -1,4 %, Kanage — 0,3 %, CLUA — 3,8 %, B TO xe Bpemsa B YkpanHe — 12,3 %. Ho B
2011 r. B YKpanHe ypoBeHb MHnALMn cHuauncs Ha 7,7 % v ctan paseH 4,6 %, B cTpaHax EBpocotosa — 1,6 %, B KaHage —
1,1 %, 8 CLLA - 1,6 % (pwuc. 1) [4; 5].

AuHaMuKa ypoBHA UHPNALUKNK B YKpanHe U pasBUTLIX cTpaHax
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Puc. 1. AduHamuka ypoBHA uHcnAaunm B YKpamHe n pa3BuTbix cTpaHax 3a 2000 — 2012 rr.

C 2008 r. ypoBeHb MHIAUMK B YKpanHe cTan 3HauuTenbHO CHmkatbes. JlnHua TpeHga 3a nepuog 2001 — 2012 rr.
UMeeT CHUCXOAMUTENbHbLIN XapakTep, YTO ABNSETCH NONOXUTENbHbIM SBNIEHNEM.

HekoTopble aHanmUTUKKM, K WMX YMCNYy OTHOCUTCA NPe3VAeHT YKPanHCKOro aHanuTU4Yeckoro ueHTpa AnekcaHap
OxpuMeHko, cuntatoT, 4to B 2011 r. ypoBeHb MHPNAUMM Bbin NCKaXeH K 3aHmkeH. Mo X MHeHWI, ypoBeHb LeH B 2011 .
6bin paBeH 17 — 18 %. 310 noaTBEpPXKAAETCA TEM, YTO, MO AaHHLIM FOCYAAaPCTBEHHOW CTAaTUCTUYECKON CNyXObl YKpauHbl, B
2011 r. UeHbl Ha ToNNUBO M Macno yeenuuunucb Ha 30,9 %, YTO HeNOCPeACTBEHHO BEAET K YBENNYEHUIO LIEH Ha MPOAYKTbI
nuTaHus.

Mo gaHHbIM Tocctata, B 2011 r. nosblweHWe LeH Ha TpaHcnopT cocTtaBuno 20,9 %. LleHbl Ha xunbe, BoAay,
3MeKTPOo3Hepruio, ras n gpyrue Buapl Tonnmea ysenuuunucb Ha 11 %. MeHbLue Bcero LeHbl BbIpOCM Ha ofexay u obyBb
(1,0 %), Ha npoaykTbl NUTaHna n 6e3ankoronbHble HaNUTKK (1,7 %). CyWwecTBEHHO CHU3WUNUCL LieHbl Ha OBOLUM U GOPYKTbI
44,1 n 3,6 % cootBeTcTBeHHO. [Mogopoxann koHauTepckue usgenusa Ha 10,4 %, Maco v msAconpoaykTbl — Ha 9,8 %,
MakapoHHble nsgenusa — Ha 9,4 %. LieHbl Ha oxpaHy 3gopoBbs 3a 2011 r. yBenuymnuce Ha 6,2 %.

MHpekc ueH npombiwneHHon npogykumm B 2011 r. no otHoweHuto k 2010 r. Bbipoc Ha 14,2 %. [OCTaTO4MHO HWU3KWIA
YPOBEHb LieH NPOMBILLNIEHHOM NPOAYKLMN MO CPABHEHMIO C NpeablayLLMmn rogaMmm obycrnoBneH CHUKEHNEM YPOBHS LIEH Ha
AaHHyto npoaykumto Ha 1,8 % B okTabpe 1 Ha Takow e NpoLeHT B Aekabpe [5; 6].

Takke HeobxooMMO paccMOTPeTb rpadmk C AMHAMUKOW M3MEHEHMSsI MHAEKCA MHNAUMM B YKpanHe U pasBUTbIX
cTpaHax, HaunHas ¢ 2000 r. ¢ HapocTatowmm UTorom (puc. 2).
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Puc. 2. UsmeHeHne nHaekca nHdnsaumm B YKpavHe 1 pa3BuTbIX ctpaHdax ¢ 2001 r. HapocTaroLmM UTOrom

3a Becb nepuoa ¢ 01.2000 go 01.2012 rr. uHaekc MHNsAuun coctasun 238,6 %. 3a 3TOT xe nepuos BpeMEHU
nHaekc nHonaumm B Kanage coctasun 125,9 %, B ctpaHax EBpocotosa — 125,3 %, B CLUA — 130,0 %, a B AnoHun —
BoobGwe 93,3 %. Takol BbICOKMI MOKa3aTenb B YKpamHe OTpa)aeT MNNoxoe 3KOHOMUYECKOE MOSIoKEHNEe CTpaHbl,
HeCTabuIbHY0 9KOHOMUYECKYIO CUTYaLMIo.

B cTpaHax ¢ pa3BUTOM PbIHOYHOM 3KOHOMWMKON MHMNALMA MOXET paccMaTpuBaTbCs B KayeCTBe HEeOoTbeMIeMOro
3remMeHTa XO035IMCTBEHHOro MexaHuama. OgHako OHa He NpeAcTaBnseT Cepbe3HOW Yrpo3bl, Tak Kak B AaHHbIX CTpaHax
oTpaboTaHbl M AOCTATOYHO LLUMPOKO NCMOSb3YTCA METOAb! OrpaHUYEHUS U PEryNMpoBaHUS UHANSLMOHHBLIX NPOLECCOB.

C TOYKM 3peHunst aBTopa, OCHOBHbLIMW MeTogaMm 60pbObl C MHNALMEN ABNAOTCA:

obs3aTenbHble pe3epBbl KOMMepYeckux 6aHKoB, onepaumu LeHTparbHOro 6aHka Ha OTKPbITOM PbIHKE LEeHHbIX
Oymar;

Mepbl MO CHWXEHUIO OOMKETHOrO AeduunTta, OrpaHMYeHne KpeaWTHOW ISKCMAaHCUK, COEPXMBAHWE LEHEXHOW
amucenu;

npoBefeHne Kypca, HanpaBreHHOro Ha yKpenneHue nokynatenbHON CnocobHOCTM HauMOHanbLHOW BanioThbl;

WHOEeKcauns O0XOAdOoB, onpedensemMas YpOBHEM MPOXUTOYMHOrO MWHUMYMa WM cTaHOapTHOW noTpebuTenbckon
KOP3WHbI 1 cornacyemasi ¢ AMHaMUKON MHAEKCa LiEH;

"3aMopaxvBaHune" LieH Ha onpegeneHHble ToBapbl, CAepXMBaHNE UX YPOBHS B onpedeneHHbIX npeaenax;

COBEpLUEHCTBOBAHMWE W YNPOLLEHNE CUCTEMbI HANOroobnoXKeHUs;

MOTMBaUWA NOAEN K HAKOMNEHUO cOepexeHnii (3a cHeT NnpeMmin unu 6onee BbICOKUX NPOLIEHTHBLIX CTaBOK);

KpeaWTHbIE OrpaHUYEHMUS] U NOBbILLEHUE NPOLIEHTHBIX CTABOK AJ151 YMEHbLUEHNS1 OOBEMOB KanuTanoBrnoXxeHun [7; 8].

CnepoBaTtenbHO, AN KapAWMHanbHOrO pelleHVs NpoGneM BbICOKOrO YPOBHA MHMNSAUMW Hado B KOPHE MEHSITb
AHTUMHAAALMOHHYIO NOANTUKY. HeobXoamMMOo yunTbIBaTb NPU 9TOM MHOFOCIOXHbINA, MHOrOaKTOPHbI XxapakTep MHNAUUA.
Mostomy n meToabl 60pbbbl C UHMMAALUMOHHBIM MPOLECCOM OObLIMHO HOCAT KOMMMEKCHBbIA XapaKTep; OHW MOCTOSIHHO
YTOUHSOTCS U KOPPEKTUPYIOTCS.

HayuH. pyk. leaHueHko B. B.
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