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MHONALUA B YKPAUHE:
®AKTOPbI U NMPOBJIEMbI

AHHOmMauyus. 3asierneHo, 4mo uccriedosaHue npobnem UHGAUUU umeem bonbwoe meopemuyeckoe U
npakmu4yeckoe 3HaqeHus. [Joka3aHo, 4Ymo cywecmeyom pas/iuyHbie nodxolbl K Krnaccugukayuu ¢hakmopos, eusroujux
Ha uHgnsayur.

AHomauiss. BusieneHo, wo docnidxeHHs1 npobnem iHensayii mae ocobriuge meopemuyHe i npakmu4yHe 3Ha4yeHHs.
IcHytomb pisHi nidxodu 0o knacudbikauii gpakmopis, wo ennuearoms Ha iHghIsAUik.

Annotation. Study on problems of inflation is of great theoretical and practical significance. There are different
approaches to the classification of the factors affecting inflation.

Knrodesbie criosa: uHnsayusi, gpakmopbl UHGIAUUU, UHQIAUUOHHBIE MPOYECChI, UH(DAYUOHHbIE OXXUOaHUS.

MHMpnsauma — ogHa M3 OCHOBHbLIX MPOGnem Hallel CerogHsIlUHen 3KOHOMUYECKON XN3HU. NHnsaumsa npoHukaeT BO
BCe cdepbl IKOHOMUYECKOW XM3HW W HaudmHaeT wux paspywatb. OT Hee cTpagaloT rocygapcTso, MPOM3BOACTBO,
(PMHAHCOBbIV PbIHOK N PbIHOYHAA 3KOHOMMKA, HO BorbLUEe BCEro CTpagatoT niogu, No3TOMY AaHHAs TeMa OveHb akTyasbHa.

Ha cerogHsAwWHWA aeHb npobnemam uHnaumMmn nocesweHsl pabotel HaiaeHosa B. C., MaHbko H. A., Jlynnona E. M. n
Baiikoa B. O., Bokoson W. B., Osaunuko C. IN., Kpbimosow W. ., MycuHow J1. A., PesHuka U. A., Msarkosow T. J1. u gpyrux [1
— 5]. Ho oTHOCKTENBHO Knaccudmkaumm akTopoB, BAMSAIOWMX HA MHANALMIO, €AMHCTBA MHEHUI HET.

[MoaTomMy Lenbio cTaTbu ABNSETCS onpeaeneHne CyLHOCTU MHNALMKN U hakTopoB, BUSIOWLMNX Ha Hee.

Mockonbky MHNAUMSA NpeacTtaBnseT cobow onacHOCTb Afsi 9KOHOMWYECKOrO pasBUTMSA CTPaHbl, TO BO3HWKaeT
HeobX0AMMOCTb UCCEeA0BaHNS 3TOTO NOHATUA U (HaKTOPOB, BAMSOLUMX HA UHNALKMIO.

MHpnauma — ato cnoxHoe MHOroakTtopHoe sBMneHWe, XxapakTepusylollee HapylleHne BOCNpPOW3BOACTBEHHOMO
npowuecca M npucyllee 3KOHOMUKE, KOTOpasi UCMonb3yeT GyMaHO-AeHexHoe obpalleHue. MHpnaumsa ectb pesynbTar
HepaBHOBECUSI Ha Pas3nMYHbIX PbIHKaX U cBsA3aHa ¢ hakTopamMm, Ae30praHn3npyOLLIMMN AeHexXHoe obpalleHue.

HanpeHoB B. C. cuntaet, YTO OCHOBHbIMU (hakToOpaMu MHPNALMM B YKpavHe ABNSIOTCA POCT 4OXOA0B HaceneHus,
He COOTBETCTBYIOLLMIN BO3MOXHOCTAM MX TOBapHOro obecneyeHns, ynagok NponsBoAcTBa NoTpeduTenbCkux ToBapoB 1 pocT
n3aepxek npom3BoacTea. [ocynapcTBO He 3aHUMAaEeTCs peLleHnemM npobnem pasBuTMs NPoM3BOACTBA, HO (hopcUpyeT pocT
poxopos [1, c. 10].

MaHbko H. A. BbiaenseT geHexHble N HefeHexHble akTopbl. MIMu sBnsaoTca amuccus aeHer, oecouunt bompxketa n
pocT ob6bemoB kpeauToBaHusA. [poaHanuaMpoBaB AeHEeXHble ¢akTopbl MHMNALMKN, BbLISCHWMA, YTO OHW SBMASKOTCHA
CcneacTBUEM AEHEXHO-KPeOUTHOM NONUTUKK. TO eCTb 3TU (akTopbl ABNSATCA pe3ynbTaToM AENCTBUSA LIEHTpanbHOro 6aHka
n npasutensctea. 10 MHeHMIO aBTopa, AEHeXHbIM (PaKTOpOM, BMAUSIOWMM Ha WHMMAALMIO, Takke ABMASETCA pocT
KpeamToBaHus. C Lienblo YCKOPEHHOTO pasBUTUSA 3KOHOMMWKW, FOCYAapCcTBO yBenuyMBaeT obbembl kpeantoBaHusa Bu3Heca
yepe3 OaHKOBCKYHD CUCTEMY Kak OObl4HO, M TakuMm o06pas3om, CHOBa BBOAMT M3ObITOYHbIE AEHbIM B 3KOHOMUKY. K
HeoeHeXHbIM  hakTopaM OTHOCMT  MOHOMONUCTMYECKOE LeHooOpa3oBaHMe, OMCMponopumio B OOLLECTBEHHOM
npon3BoOACTBE, POCT 3apaboTHOM nnaTtbl PaboOTHMKOB YaCTHOrO CeKTopa, POCT 3aTpaT Ha Cbipbe, POCT CTaBOK Hanoros,
BKITIOYa@eMbIX B LleHY TOBapa 1 BHELLUHEe3KOHOMUYeckne dakTtopbl [2].

Jlynnon E. M. n Baiiko b. O. paznuyatoT BHELLHWE 1 BHYTPEHHUE dhakTopbl. Cpean HUX — AUCNPONOpLMOHanbHOCTb
— HECOOTBETCTBME FOCYAAPCTBEHHbIX PACXOAOB M [OXOA0B, YTO SIBMSIETCA NpuYunHON Aedmumta Grompketa. Ecnm Takon
AednunNT NOKPbIBAETCS 3a CYET AESHEXHOW 3MUCCUN, TO, KaK CneAcTBue, HabniogaeTcs pocT AeHEeXHON Macchl B obopoTe,
4YTO HeobpaTMMo NpMBOAUT K MHDNAUUKN. OTCYTCTBUE YNCTOro CBOBOAHOIO PbiHKA, a TaKKe COBEPLUEHHON KOHKYPEHLMN Kak
ero yactu. CoBpeMEHHbIN PbIHOK BO MHOTOM SIBMSIETCS ONUrOMNONIMCTUYHBIM. A MOCKOMbKY OMMUIOnoOnuCT 3auHTepecoBaH
COoKpaTUTb 06beM NpeanoxeHus ToBapoB M ycnyr, co3gaeTcsa AeduUmnT, KOTOPbIN CNOCOBCTBYET POCTY UMW NOAAEPXKAHMIO
ueH. Takke aBTOpbl BbIAENAIOT Takon hakTop, Kak MHpnauma nmnopta. Ee 3HadyeHne Bo3pacTaeT C pa3BUTUEM OTKPLITOCTU
3KOHOMWKN M YBENIMYEHUEM PONN B MUPOBOM XO3AWCTBE, HA MUPOBbLIX pbiHKax. Ha MHMNALMIO BAMSOT MHMNALMOHHbIE
oxuganus. MpeanpyHUMaTenu U HaceneHue NPMBbLIKAT K MOCTOSIHHOMY POCTY LieH Ha ToBapbl 1 ycnyrun. 3-3a aToro oHu
TpebyloT noBblleHMs 3apaboTHOM nnaTbl M CTApalTCd HaKoNWTb BMAPOK TOBapbl NOTPebneHus, OCHOBbIBAsACb Ha
npegnonaraeMom nogopoxaHuw. Nponssoautenu xe, B CBOK o4Yepeb, OCTEPEratoTCs NOBbILLEHNS LLeH CO CTOPOHbI CBOWX
nocTaBLLMKOB. M0 3TON MPUYMHE OHM YBENMUYMBAIOT LIEHY TOBApPOB Ha NMPOrHO3MPYEMbIA UMW POCT LIEH Ha COCTaBnsioLmne
Unu cbipbe. 3TO, MO MHEHWIO aBTOPOB, NPUBOANT K UHMNALMK [3].

Pan aBTopoB Takke knaccuduumpytoT akTopbl pPasBUTUA WMHMMAUMM KaK BHYTPEHHWE W BHelHue. Ho K
BHYTPEHHUM aKkTopam OTHOCHT: Ype3MepHble BOEHHble pacxodbl, YTO CMOCOOCTBYeT MoTepe 4acTu OOLLEeCTBEHHOro
GoraTcTBa, CO3[aeT [OMONMHUTENbHBLIA OEHEXHbIA CNpoC 3a CYET BOEHHbIX aCCUrHOBaHWA 6e3 COOTBETCTBYHLLETO
MoCTynneHnMs ToBapoB B 000OpoT, mopoxaaeT AeduuMT rocydapCTBEHHOro Gioaxera M pocT rocyAapCTBEHHOro AoMra;
Ype3MepHble NHBECTULMWN; HEOBOCHOBaAHHOE MOBBLILLEHME LieH U 3apaboTHOM NnaThl; KPU3NC rocyaapCTBEHHbIX (PMHaHCOB;

© Capaxmat 0. B., 2014



KpeauTHasi 3KCnaHcusl, TO eCTb paclMpeHne Maclutaba 6aHKOBCKOrO KpeauToBaHMSI CBEpX pearbHbIX
noTpebHOCTEN X035NCTBA, YTO BEAET K aMUCCUM AeHer B 6e3HannyHon popMe; YpeaMepHasi IMUCCUSA OEHET B HANMYHOM U
6e3HanuyHoM dopmax, yBenuyeHue cKopocTu obpaieHus geHer. K BHeWHWM akTopaMm OTHOCHATCS: CTPYKTYpHble
MUPOBbIE KPU3UCbI, CONPOBOXAAKLMECA MHOFOKPaTHbIM POCTOM LiEH Ha Cbipbe, MMMOPT KOTOPOro cTan MoBOAOM AJis
peskoro NOBbILLEHNSI LeH MOHOMONUSAMM, TOBapbl " ycnyrm KOTOpbIX, 3KCMOpPTMPYOTCS
B ApyrMe cCcTpaHbl; 0OMeH OaHkamu HauuMoHanbHOW BamnlTbl HA WHOCTPAHHYK  Bbi3blBaeT  MNOTPebHOCTb
B AOMNOSNHUTENBHOM 3MUCCUKN ByMaXHbIX AEHEr, YTO NepenorHAeT KaHarbl JeHEXHOro obpalleHus, BegeT K MHdnsauum [4, c.
310].

Mo mHeHuto Msarkoson T. JI. ocoboe BnMsHWE Ha WHMMAUMOHHBIE MPOLLECCHl OKa3biBAeT MPUTOK MHOCTPaHHbIX
3aMOB, BamntoTbl, TAK KaK BBO3 MHOCTPAHHOW BamntoTbl U CKyrnka ee LeHTpanbHbiM 6aHKOM yBEenMYMBaloT AEHEXHYI0 Maccy B
CTpaHe, Bbi3biBas TeM cambiM OOecueHVWBaHWe AeHer U ycuneHve uHpnaumu. osToMy Hemanoe 3HadeHne umeet
B3BELLEHHAsA AeHeXHas NonvTuka, npoBoaumasi LeHTpanbHbiM GaHKOM CTpaHbl B 4acTU CO34aHus BanioTHbIX 3anacos,
MCNOMb30BaHMs MexaHu3ma perynupoBaHus M (OPMUPOBaHWUS BamnlTHOrO Kypca W OAHOBPEMEHHO CHWXKEHWUSI ero
WHMNALUMOHHOTO AaBNEHUst HAa SKOHOMMUKY.

MHdpnsaumsa MOXeT BbI3blBATbCH aAanTUBHbIMMK WNHMALUMOHHBIMM OXMAaHUAMMU, CBSI3aHHbIMMU
C NONMUTNYECKON HECTAabUNBHOCTBLIO, AEATENBbHOCTLIO CPEACTB MaccoBON MHGOpMaL MK, NoTepen JOBEpUs K NpaBUTENbCTBY.
B ycnoBusix 60nbLUnX MHPRALNMOHHBIX OXXMAAHWUIA U pOCTa Kypca MHOCTPaHHOW BanioTbl HAaceneHve npegnoyntaeT gepxarb
CcBoM cOepexeHus He B HaunoHanbHoW BantoTe. MNpounssoanTeny, onacasich NOBbILLEHNS LieH Y NOCTaBLUMKOB, 3aKnaabiBatoT
B LleHY CBOMX TOBapOB NPOrHO3MPYeMbIi UMW POCT LiEH Ha Cbipbe, KOMMNMNEKTYIOLME.

Takke aBTOp cuMTaeT, YTO UHPNAUMA MOXeT ObiTb CNPOBOLIMPOBaHA HanNoOroBoW MONUTMKOW rocygapctea. [pwu
nageHun o6 bLeMoB NPON3BOACTBA Hanor Ha 406aBNEHHYD CTOMMOCTb TOMNbKO YCYrybnseT MHpIAUUo — OH HanpsIMyHo BAMseT
Ha yBenuyeHue ueH. MHpnaumMa MoxeT BOCNPOU3BOAUTLCA U U3-3a MOMUTUYECKOM HecTabunbHOCTM B rocyaapcTse U
coumanbHOWM akTUBHOCTU HaceneHusi, CBA3aHHON ¢ 3abacToBkamy B 6a30BbIX OTpaCnsX 9KOHOMUKM [5, c. 35].

Mo gaHHbIM cBOAHOW TabnMLbl MHAEKCOB MHANALMK (Tabnuua) BuaHo, 4to ¢ 2000 no 2013 rog ypoBeHb MHNALMK B
YKkpavHe B pasHble rogbl WMMen pasHble 3HayeHusl. Ha 3To noBMMSAN KPWU3UC, POCT LEH, W3MEHEHME B YPOBHE
06opaynMBaeMoCTy AEHEXKHON Macchl, UBMEHEHWE B peanbHOM 0Obeme NPOU3BOACTRA.

Tabnuua
CBopgHas Tabnuua nHaekcoB MHdbNALMK ¢ 2001 no 2013 roasb! [6]

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
106,1 | 99,4 | 108,2 | 112,3 | 110,3 | 111,6 | 116,6 | 122,3 | 112,3 | 109,1 | 1046 | 99,8 | 99,8

YUTtobbl caepxaTb MHNAUUIO, HEOBX0OUMO BCEMEPHO COKpallaTb GomKeTHbIN AeduumnT. OTO BaXKHO NOTOMY, YTO B
NpUHLMME HET NyTew nNukeugauum GrogkeTHoro geduumTa, He BeAyLWUX K YCUNEeHUo HpNsSunn. Pelwuntb npobneMy MoXHO
ABYMS MyTSMU — YBENUUMBAsi Hamory WM COKpalias rocyaapCTBEHHble pacxofbl. Tak Kak BO3pacTaHWe HaroroBbIX
NOCTYNMEHWN OaeT NULLb KPaTKOBPEMEHHbIA 3dhdekT, a Ha aene npuMBedeT K NoapbiBy CTUMYIOB K TpyAy, COKpalLEeHUio
WHBECTULIMI, 3aMearieHnto pasBuTUS NMPOM3BOACTBA U B UTOre K COKpalleHuto 6a3bl Hanoroo6noxeHusl, To paunoHanbHO
oTkasaTbCsl OT aToro nyTn. CnegoBaTenbHO, OCTAeTCA BTOPOW NyTb — COKpaLLeHNe pacxogHon yactu. Ho peanvsoBbiBaTthb
3TOT MNyTb HY)KHO MOCTENEHHO, nNpeaBuasi BO3MOXHbIE —COLMarnbHO-3KOHOMMYecKne nocneacTeusi. Bce  mepbl
aHTUUHOMALMOHHOW cTpaTernn OyayT OEWCTBEHHbl, €CriM OHW MNOAKPEensneHbl MPOLEeccoM pasBuTUS UM cTabunusauum
npoussoacTaa.

HayuH. pyk. BepexHas H. U.
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