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PONbIHBECTUUIN B EKOHOMIUIKPAITHMU

AHomauyia. PosanaHymo cymHicmb mepmiHa "iHeecmuyii", a makox noHsmms iHeecmuyiliHoil
disnbHocmi, ennue ob6cAaey I[Heecmuuyil ma iHeecmuyiliHoi monimuku Ha pPo3B8UMOK EKOHOMIKU.

BusHayeHO 3HaYeHHS ma ponb iHeecmuyild 0nsa kpaiHu.

AHHOmayua. PaccmompeHa Ccyuw HOCmMb mepMuHa "uHeecmuyuu", a makxe noHAmMuUuUe
UHBeCMUUYUUOHHOU OeamenbHOCMU, 8NUAHUEe ob6bemMa uUHeecmMUyul U UHEBECMUYUOHHOU NONUMUKU Ha

pa3seumue 3KOHOMUKU. Onpedenel-/bl 3Ha4YeHuUue u ponb UHeecm uyuld onsa cCmpaHasl .

Annotation. The paperconsiders the nature ofthe term "investments"as wellas the conceptof
investmentactivity, the impactofinvestmentand investmentpolicy onthe economy. The value and role

ofinvestment for the country were determined.

Kniwyoeicnoea: eKkoHoOMIid4He 3pocm aHHsA, iHeecm uyii, iHeecmuyiliHa disnbHicmb, iHeecmuyiliHa

nonimuka.

AKTyanbHicTb AgaHOi TeMu nonsirae B TOMY, WO MacwTabu, cTpykTypa i ed eKTUBHICTb
BUKOPUCTAaHHSA iIHBeCcTULih BU3HAYaAWTb pe3ynbTaTn rocnofgapioBaHHA Ha PiI3HUX PIBHAX €KOHOMIYHOT
cucrtemu,
nepcnekTUBM PO3BUTKY Ta KOHKYPEHTOCNPOMOXHOCTI HalLIOHAaNbHOTO rocnofgapwBaHHS.

Y xoaipocnigkeHb poniiHBecTULUiA AN eKOHOMIKM KpaiHW 6ynu po3rnaHyTinpayuiTakmx BYEHUX,
AKiBMBYaAanNu pidHiacnekTn iHBecTuUinHOT AisnbHOCTI,a camMe pob6oTn Takux gocnigHukisa , sk: bopucosa B.
O.,Baxpun MN.Il., 3umenko P.B., AkcboHoBoi O.B ., Baxapea C. 10 .,Masnoea I.MN., Koryt A. €.

MeTot cTaTTi€ BUBHAYEHHS BNNUBY IHBECTUULIMHUX HaAXO0AXeHb Ha EKOHOMIKY KpaiHu.

IHBecTuuii nepep6avyaw T Taki Baxnuei dakTopu po3BUTKY, SK Hanpuknapng, — KOHKYPeEHTHI
nosuyiikpaiH Ha CBITOBUX PUHKaX, a TakoxXx P OpMYITb BUPOBHUYNIA NOTeHLi@anN Ha HaykKoBO -TEXHIYHIN
6a3i.0O aHicl0 3 yMOB CTanoro po3BUTKY €KOHOMIKM € akTuBizauis gepxaBHOT iHBecTUUiMHOT noniTukn.

IHBecTuuUuilHanoniTuka — 4ue komnnekc 3axopnis, aAkuin nepengbavyae obecAar, CTpYyKTypy Ta Hanpam
kaniTanoBknageHb,3pOCTAaHHSA OCHOBHUX ® OHAIB Ta iX OHOBMEHHSA HAa OCHOBIHOBITHIX JOCSATHEHb HaykK
TaTexHikn [1].lHBecTNUiNHa NonNiTuka CTUMYnNtiE iperynioe iHBecTUUidHi npouec, cTBOpPE YMOBMK ANSA
cTanoro coyianbHO-eKOHOMIYHOTOo PpPO3BUTKY JdepxaBuW, perioHy, ranysi, 6iaHecy B UinoMYy.
HanBaxnuBiwMmm HanpssMaMu fepxaBHOTIHBeCTULIMHOTI NONITUKN €e: NOCUNEHHA AepXaBHOTNIiATPUMKN
NpiOpUTETHUX HanNpsiMiB €KOHOMIY4HOrO PO3BUTKY, CTUMYNIBaAHHA HBECTUULIN Yy peanbHUN CeKTOp
€KOHOMiKkN.

Ockinbkn npamifgepxaBHiiHBecTuUiiMeHW ed eKTUBHI, HiX iHBecTuuUiinpuBaTHUX iHBecTopiB, AKi
PU3NKYW Tb BNAaCHUM KaniTanom, Ginbw BUNPaBAaAHUM NiAXOAOM € epXaBHaA NiATPUMKA NPUBATHUX iH -
BecTuWUin, wo 3AINCHIOETbLCS 3a AONOMOrol nanoBoi yyacTi gAepxaBu B iHBeCTULIAHIN AianbHOCTI
npuBaTHUX iHBecTOpiB.

IlHBecTuUilHa AiANbHICTL — ULe [iANbHICTb, NOB'N3aHa i3 BKNajgeHHAM KowTiB y o06'ekTu
iHBeCTyBaHHA 3 MeTO OTpUMaHHA NpubyTky [2].

Y uyinomy iHBecCcTWMUiINHMN knNniMaT ANsA iHO3eMHUWX BkNnapaHukiB B Ykpaini Ha 2013 pik He
HavnpuBabnueiwmin. O6cAriHo3eMHUX iHBecTUL i B YKkpaiHi3anuwaeTbCca NOPIBHAHO HEBENUKUM icknajgas
y 2013 pouiTpoxu 6inbwe 1,6 % Big 3aranbHoro o6caAry iHBecTuyin. 3a gavummum JepxkomcTtaTty B 2013
pouiocHoBHO Cdepoto iHo3eMHUX iHBecTULihn 6yna npomucnoBicTb — 49,5 % ycix iHBecTuL .

Mpu dpopmyBaHHi iHBeCcTULiNHOTo kniMmaTy, BpaxoByloun 3apybixHuit gocsig, cnig, MmabyTb, y
cTpaTeriyHoMy nnaHi BUXOAWTU 3 HeobBXxiAHOocTi 3abGe3anevyeHHs YyHiDikayuii ymMmoB pAisnbHOCTI
HauyioHanbHUX
Ta iHO3eMHUX iHBecTopiB, TO6TO BCTaHOBNEeHHS ANSA HUX "HauioHaNnNnbHOTO pexumMy" BCix acnekTiB
nignpuemMHUUTBA, BKNIOYaw4Ynm onogaTKyBaHHA, AOCTYN A0 KPEAUTHUX PecypcCiB, NOCTa4YaHHSA PUHKY
LiHHMX NnanepiB, NpaBO 3AINCHEHHS €eKCNOPTHUX Ta IMNOPTHUX onepauiin Tow o.

B icCHyloYnx eKkoHOMiHHUX ymoBax npioputetTn ch epmn 3any4yeHHS iHO3EMHUX IHBECTULIAN MOBUHHI
KOHLUEHTPYBAaTUCH HAa TakUX TONOBHUX HaNnpaMax:

1) HapowyBaHHA €KCNOPTHOTO MOTeHUiaNny Ta pPoO3WMPEHHS NOoCTaBOK ranysei ykpaiHcbkofl
NPOMUCNOBOCTIi Ha 30BHIW Hi PUHKUK;

2) 3abe3nevyeHHa iMnopTo3aMiweHHs 3a BuAaMuW NpoayKUii, WO CTaHOBUTb ANS KpaiHwu
Hanb6inbwy ULIHHICTD 3 TOYKM 30py ekonoriyHoi 6e3nekn i CKOpPOYEeHHS BUTpPaT NpuW iMNnopTi;

3)HacMYeHHS BHYTPIWW HbOTO PUHKY NPOAYKLIEW CNOXMBYOTO NPU3HAYEHHSNA, 3@ AKOIK HUHIICHYE€
rocTpun gediuuT;

4) pO3BUTOK arpONpoOMMUCNOBOTIO KOMNNEKCY, a Takox rany3sei, skizabeaneuytw Tb 36epiravHa i
nepepobky cinbcbkorocnogapcbkoinpoaykuii.

YkpaiHa 3auikaBneHa,w o6 iHo3eMHikoMnaHiipeanbHo 3any4yanu oo opraHizauiiBupo6HuuTBa

Ha i TepuTopilo MmaTepianbHiTa hiHaHcCOBipecypcun 3-3a KOPAOHY, @a He NMparHynvm 40 BCTaHOBMNEHHSN
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KOHTPONI 3a paXYHOK MiHIManbHWX BkNageHb.Y UbOMY BUNaAAKy HeobB xiAHO o6 MexyBaTnm MOXNUBOCTI
CTBOPEHHS [HO3EMHUX XONAMWHIOBUX KOMMNaHiK, siki 6 3a AONOMOrOKW CWUCTeMu yyacTi mornu 6

KOHTpontitoBaTu Benukicdepum ekoHOMiku [2].



O ckinbkn 3a BigcyTHOCTinpuMBGYTKY 3HMKa€E MOTMBALIiA iHBECTULiIMHOT AiISNbHOCTI, BKNaJdeHHs pecyp-
ciB Bia6GyBaeTbCcA 3 METO NOBEPHEHHS aBaHCOBAaHOI BapToOCTi.TOMY iHBeCTULIiINHY AiANbHICTE Heob6 XxiaHO
BM3HAYUTN SK eAHICTb Npouecy BkNnajgeHHS pecypciB Ta oTpMUMaHHS npubyTtky y maubyTtHbomy [2].

MpueknageHHikaniTanbHUX LIHHOCTEN Yy peanbHUA €EKOHOMIYHUIA CeKTOp i3 MeTow opraHisauyii
BUpPOGHULTBA PYyX IHBECTULUIN HAa CTaAiilOKYNHOCTIiBUTPAT 3AIACHIO ETbCA Y BUTNAAIIHAWBIAYyanbHOTO KP yro-
06iry BUpobHMUNX D OHAIB, NOCNIZOBHOI 3MiHN ¢ OPM BNnacHOCTI. Y XoAiuboro pyxy CTBOPHOETLCHA FOTOBMUNI
npoaykT, W o BTiNtoe B cobinpupictkanitTanbHoiBapToCTi,B pe3ynbTaTipeanizauii skoro yTBopl eTbCs
poxig.

Y npoueci BiATBOpPEeHHS 3[iMCHIWETbCHA NOCTiHHaAa TpaHcdopmauyis ob6'ekTa iHBecTUUih, wWwWo
Bino6paxae WOro Nnpupoay: pecypcum nNepeTBOpPOITLCA ¥y BKNaageHHS B pPe3ynbTaTi BUKOPUCTAHHS
BKknagaeHb dOpMyeTbCa AOXIA, WO € AXEepenom iHBeCTULIiAHNX pecypcCiB HacTynHoro unkny [3].

83MiHM Yy KiNbKICHUX CNiBBIAHOW €HHSA IHBECTULIAN BNNMBa Tb Ha o6 cArcycninbHoro BupobHuuTBa
i 3aMHATOCTi, CTPYKTYpPHIi 3pylWw eHHA B €KOHOMIiLi, po3BUTOK ranysen i cdhep rocnogapcTtea. Cnig
pPO3rNssHYTW BNNUB iHBeCTUL i Ha PO3BUTOK CiNbCbKOTro rocnojgapcTBa Ta NpoMuUCcNnoBOCTi YkpaiHu y
NOpiBHANbHIN AuHamiuisza 2011 1ta 2012 poku.

Tak, iHAaekc kaniTanbHWX iHBeCcTUUIAN y cinbcbke rocnogapcTtBo cknae 145,1 % y 2011 pouyi
(nopiBHAHO 3 nonepepnHiMm pokom),a B 2012 poui108 % , Ak pe3ynbTaT — BiANoOBiAHIiiHAekcn BupobHuUyTBaA
119 1a 95 % .

IlHpekcu kaniTanbHMX iHBeCcTUU iKYy npomucnosicTe cknanuy 2011 poui 140 %,ay 2012 pouyi —
108,3 % ,iHoekcn obcary Bupo6HuyuteBanpomucnoBocTiy 2011 pouyi—112,4 % ,a 2012 pouyi—-109,6 % [4].

B3abe3aneyytoym HakonNnMYeHHS GOHAIB niAnpuemMcTB, BUPOOHMYOro noTteHuiany, iHBecTuUy il
6e3nocepeAHbO BNNUBAalTb Ha NOTOYHITa NnepcnekTUBHIipe3dynbTaTun rocnogapcbkoi gianbHoCTI.

OTxe,MOXHa 3po6NTN BUCHOBOK, L, 0 BANUB iHBECTULIAN HAa €KOHOMIKY KpaiHu nonsirae y TomMy,
U o BOHW CTBOPHWITbL YMOBM ANSA NOAANbW Oro Po3W NPEHHA BUPOBHMUTBA, AMHaMika iHBecTUUin €
iHOoMKaTOpOM CTaHy eKOHOMIiKM. ICHYye nNnpsaAMa 3anexHiCTb MikX 06CSAromMm iHBeCTUULUIiAN Ta PO3IBUTKOM
inBecTuuitHoiranysi.Y uinomy Bu3HayeHHss BNNUBY iHBEeCTULINHUX HAaAXOAXEHb Ha EKOHOMIKY KpaiHu
Mae AyXe Benuke 3HayeHHsa, ToMy noTpebye noganbw oro oocniaXeHHs .

Ane oyxe BaXnNuMBO 3a3Ha4YMUTM, WO IHBECTYBAHHS NOBUHHO 3AiiCHIOBAaTUCA B e €eKTUBHUX
opmMax, OCKiINbKM BKNaJeHHS KOWTIB y MopaNnbHO 3acTapini 3acobu BupobHuMuTBa, TexHonorii He
MaTMMe NO3NTMBHOTO eKOHOMIYHOTO e ekTy. HepauioHanbHe BUKOPUCTAHHA iIHBeCTUL il, HaBNakn TarHe
3a cobow 3aMOpPOXYBaHHSA pecypciB iBHacnifok Uboro ckopo4yeHHs obcarieB BupobneHnoinpoaykuii.
TakumM YMHOM, ed eKTUBHICTD BUKOPUCTAHHA iHBECTUULIN Mae BaXNMBE 3HAYEHHS ANSA €KOHOMIKM:
36inbweHHAa MmacwTabiB iHBecTyBaHHS 6e3 4 0CATHEHHA NEBHOTO pPiBHA Woro e ekTUBHOCTIi He BeJe A0

cTabiNnbHOTO EKOHOMIYHOTO 3pOCTaHHA.
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