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EKOHOMIYHA NOMITUKA CMIBMNPALI YKPATHU
3 MIXHAPOAHVWMU ®IHAHCOBUMU OPIAHI3ALISIMU

Y/IK 338.2:339.747+339.73 Cednuk O. B.

MpoaxanisoBaHo cniBnNpauio BITYNSHIHUX (DIHAHCOBMX OpraHisauii 3 MiDKHapoaHUMKU B
ymoBax CBITOBOI (hiHAHCOBOI KPU3K i3 ypaxyBaHHAM crneundiku iX AiSNbHOCTI. 3asHayeHo, 40
3acaavu AepxaBHOro ynpasniHHA WOAO cnisBpobiTHULTBA YKPaiHU 3 MKHApOAHUMM piHarcoBU-
M OpraHisayisimu MaloTb ByTy yAOCKOHANEHUMU B MEXAX 3anNPOBAAKEHHS HOBX npoueayp nia-
roTOBKW 1 peanisauii NpoeKTiB eKOHOMIYHOTO Ta coLianbHOro PO3BUTKY YKpaiHu.

Kntoyosi cnoea: pisnbHicTe (hiHAHCOBUX IHCTUTYTIB, AEPKaBHA EKOHOMIYHA NONITUKA,
cTpareris cniBnpaui YKpaiHu 3 Mi)KHapogHuMM ¢hiHaHcoBUMU Opranizauismu.

------------------------- A e

IKOHOMUYECKASA NONMUTUKA COTPYAHUYECTBA YKPAMHbI
C MEXAYHAPOHbIMK ®UHAHCOBbLIMU OPTAHU3ALIUSIMU

YK 338.2:339.747+339.73 Cednuk O. B.

MpoaHanusnpoBaHo COTPYAHUYECTBO OTEYECTBEHHBLIX (DUHAHCOBLIX OPraHN3aLMi C MEX-
AYHapOAHbLIMUA B YCNOBUSAX MUDPOBOrO (PUHAHCOBOTO KPU3NCA C YHETOM CNeUndUKN ux JesTenb-
HOCTW. YKa3aHO, 4TO OCHOBbI rOCYJapCTBEHHOrO YNpasneHus OTHOCUTENLHO coTpyaHuvecTBa
YKpauHbl ¢ MEXAYHAPOAHLIMU (PUHAHCOBLIMI OPranU3aLMUsIMIA [OMKHbI 6bITb YCOBEpLUEHCTBO-
BaHHbIMU B PamKax BHEAPEHWS HOBbIX NPOLEAYP MOATOTOBKN U peanuaauuu NPOEKTOB 3KOHO-
MWU4ECKOTO U COLManbHOro passnTus YkpauHoi.

Kniouesble cnosa: AeaTenbHOCTL (PUHAHCOBBIX MHCTUTYTOB,, FOCYAapPCTBEHHAN EKOHOMU-
Yeckas NonwuTuka, CTparterus COTPYAHVYECTBA YKpauHbl C MEXAyHapoaHbIMU hUHAHCOBLIMM
opraHu3aymamu.
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ECONOMIC POLICY OF UKRAINE’S COOPERATION WITH INTERNATIONAL
‘ FINANCIAL ORGANIZATIONS

UDC 338.2:339.747+339.73 Sedlyk O. V.

The article analyzes the domestic financial cooperation with international organizations in
a global financial crisis, taking into account their specific activities. It is marked, that in addition

’
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to providing credit resources, cooperation with international financial institutions provides access
to economic knowledge, experience and expertise of almost all countries. it is noted that
principles of state management of Ukraine's cooperation with international financial institutions
should be improved within the introduction of new procedures for the preparation and
implementation of economic and social development of Ukraine.

Key words: activities of financial institutions, government economic pollcy ‘strategy of
+ cooperation of Ukraine with international financial organizations.
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LlisnbHiCTL MixHapogHUX hiHAHCOBUX OpraHiaaLiv Ha-
Gyna saromoro 3HaueHHs ans Ykpainu. Bowa cnpuse nepe-
XOAY eKOHOMIKM [0 PUHKOBMX BifHOCKH, cTabinisauil i ekoHo-
MiYHOMY nporpecy. Y npausx sik iHO3EMHMUX, TaK | BITYNIHARNX
HayKoBUX AOCRIAHWUKIB PO3KPUBAIOTLCA NUTAHHS AIANBLHOCTI
(iHaHCOBUX IHCTUTYTIB HA rNoGanbHOMY (PiHAHCOBOMY PUHKY.
3okpema, cepeq iHO3EMHUX ROCNIAHKMKIB Cnig BUAIAUTY npaLyi
A. Xenpa, I'. Kicingxepa [1], [x. Copoca [2], [uk. Crirniya [3].
Cepen BITYM3HAHUX AOCHIgHWKIB UiEi TeMaTukm € Taki:
0. NMaxomos, O. Macxaeep, B. Mecupb [4].

OpnHieo 3 OCHOBHUX TeHAEHUW OpMyBaHHA CUCTe-
MU MiXHAPOAHWX EKOHOMIYHUX BIAHOCWH Yy TPEThOMY TUCS-
4oniTTi € npouec rnobanisauii. HemuHyyoio crana i rnoba-
nbHa iHTerpauin  (biNaHCOBO-6aHKIBCLKOI CUCTEMM, SiKa
nepeabaqac NOCUNEHHA EKOHOMIYHOI B32EMO3ANEeXHOCTI Kpa-
iH caiTy. 3okpema, naypear Hobeniscukoi npemii [x. Crirniy
BiAMITMB, WO Yy TenepiwHix IHAHCOBWX IHCTUTYTIB He
BMSIBUNOCR iHCTPYMEHTIB 3 nonepeaXeHHs i MiHiMisayii Hac-
nipkis xpuay [3]. 3a cnosamu O. Macxasepa; 8 YKpaiHi noku
WO IHBECTULINHUIA IMIAX NPAMO NPOTUNEXHUA iAeanbHOMY
3pasky, ane 3MiHMTX MOro Ayxe NPoCTO: ANA ULOro Bnasa
NOBWHHA PEanbHO NPOAEMOHCTPYBATH IHBECTOPaM Cepioa-
HUIA | UinecnpaMoBaHuiA pyx y nOTPIGHOMY HanpaMky.
B. lecub, y CBOI 4epry, 3ayBaxye, WO HaA3BUYARHO Bax-
nuse 3asAanHs Ans YKpaikv — ycniwHO NpoBEecTy nepero-
BOPU 3 MiXHApPOAHUMYM (DIHBHCOBUMWN OpraHisauismMv ans
3anyueHHs iX no peanisauii pisHux iHOPacTPyKTYPHUX Npoek-
TiB, Hanpuknap, y pamkax [lepXaBHOro perioHansHoro oH-
Ay po3suTky [4],

Micns novaTky KpU3M YUManNo KpaiH, SKi PO3BUBAKOTL-
CR, He Manu A0CTyny A0 PWUHKOBOTO (hiHAHCYBaHHSA, | HapaHi
MiXH3POAHUMU  DiHaHCOBUMKM iHCTUTYTamu (ML) pecypeu
Bynit KPUTUYHO BaXNUBMMYU AN 3a6e3NeYeHHA NOCTYNoBOI
aaanTauii 40 30BHIWHIX Ta BHYTPIWHIX AncbanaHcis i Aucnpo-

nopum ki BUHUKNM B pesynbTaTi kpuam [5). 3okpema, B Ee-

PONi’ 3RIMCHIOOTE CBOIK AlﬂﬂbHICTb Taki penouanbm Bamomo-
KPeAWTHI opraHisauii (tabn. 1).

3akifueHHs Tabn. 1

1 2 3

HalLii Aepxasi cniBnpayiosaru 3 €spo-
NeACHKMM IHBECTULlINHUM GaHKOM i ioro

" |cxnaf 08010 YACTUHOIO: « EBPONENCHKUM
iHBECTULIAHUM POHAOM. ﬂlﬂﬂbHIC‘l’b
OCTaHHLOrO nornsrae 8 Maecryaaum

Y BEHUYPHi (POHAN, RKi NATPUMYIOT Manvi
i cepeaniin GiaHec, a TakoX rapaHTyBaHHI
KPEAWTIB, L0 BUAAIOTHCA PIBHOMAHITHUMM
hiHAHCOBUMY IHCTUTYTAMMN MANUM | CEpea-
HiM NiZNPUEMCTBaM

Esponeit- CnpusHHA €KOHOMIYHUM pedopmam y
Cbkuit BaHk kpainax CxiaHoi €sponu Ta KONULWHLOro
PeKOHCTPY- CPCP. OcHoBHUMY 06'eKTaMy KpeaunTy-
KUl Ta po3- BaHHA € NPUBaTHI QipMK i Aepxashi nig-
BUTKY PyHKUI- NPUEMCTBA, WO NPUBATUYIOTLCS, @ TAKOX
(EBPP) OHy€ 3  [3HOBY CTBOPIOBaHI KOMNAHIl, BKNIOYaoun
1991 p. [cninbHi NignpueMCTBa 3 MDKHAPOAHUMM
iHBecTuriamu. 60 % #oro pecypcis cnps-
MOBAHO Ha PO3BUTOK Y UX KpaiHax npu-
BaTHOro cekTopy, a 40 % — Ha po3BuUTOK
iHbpacTpykTypu
E€sponen- Hapae kpeautu kpainam — unenam €C —
Cbkuii hoKA [ANA NOKPUTTR AediunTy nnaTikHoro 6a-
BaNOTHONO |, 0,y p. NAHCY 33 YMOBM BUKOPUCTAHHA HUMK NPO-
cniepobit- rpamun crabiniauil eKOHOMIKK, @ TakoX
HUYTBa BUKOHYE (DYHKUIT KpeaNTHO-
(EPBC) po3paxyHkoBoro obcnyrosyBaHHs

Tabnuus 1
PerioHanbHi BanioTHo-KpeanTHi
oprasxisadii 8 €C [6 - 8]
Hasea | _
BanoTHO* | ’agg‘:a: Wini
Kpegferiiol sann); 2
opraisauii
1 x :‘;} q 2 3
CnpouweHe diHaHCyBaHHR iHBECTULIN B
€sponen-; | . i [iHGpacTpykTypy uu NPOMUCNIOBHX iHBEC- -
CbKUW iHBe- 1958 b TULiA 33 NPOEKTaMY, AKi BUKNMKAIOTH peri-
CTULIRHNA OHallbHUiA, rany3esuit Ui 3aranbHOEBPOo-
Gauk (€IB) | , neiAcbkuit inTepec. InTerpauin Ykpainm s
€BPONENCHKY CRiNbHOTY 4aCTh MOXNMUBICTD

Cepen HanBinbLIMX MiXHAPOAHNX ¢hivaHcoBuy opraxi-

1aat.4liﬁ, W0 NPOBOASATL CBOK AiANbLHICTL 8 YxpaiHi, cnig sugi-
“NWTYA Taki: MixHapoaHuii BanioTHUM oHg (MB®), Caitosuit

6ank (CB) i €Bponelicoknit 6aHK PeKOHCTPYKLI Ta PO3BUTKY
(EBPP). Hapani npoBeaemMo aetaniaauiio AisnbHOCTI KOXHOT 3
MIKHaPOAHUX iHAHCOBUX OpraHi3aLlii.

Pazom 3 Tum, 3a cnoeamu axagemika HAH Ykpainu
Maxomosa 0., CaiTosui 6aHk | MBO BiAIrpaoTL LIEHTPanbHy
ponb y po3suTKY i BNpoBagXeHuHi rrnobantHux iHilliatue 3
YNpaBniHHA 30BHilLHIM GOpProm i Tak 3paHnx crparterin si cko-

. pouenHn GigHocti [4]. Ha aymky [ Copoca, iHCTUTYTW.

cTeopeti 8 BpeTToH-Byaci - MB® i Caitosuit 6aHk, 6ynm 3ac-
HOBaHI & METOI0 CTBOPEHHAI MOXIMBOCTi CBITOBOI TOpriBNi Yy
CBiTi 3a yMOBM BIACYTHOCTI pyxy Kanitany s MiXHapoAHOMY
macwrabi [2].

lMpoTe cyyacHi Ak HaLlioHanbHi, Tak i| MiXHapOAH CTPYK-

. TYPU: NPaKTUYHO He HanawTb rapaHTii 3axuCTy iHTepecis

nopen. Tak, 3a cnosamu npodecopa [MPIHCTOHCLKOTG yHi-
BepcuteTy P.®onka, "...BcecsiTHi gebatv He BunUNMCH Yy
BUPILIEHHA NPOTUPIY MK AEMOKpPaTUYHUMK 0B0B'S3KaMU i
HeREeMOKPaTUYHUM CBITOBUM nopsaxom” [9]. Y ceow udepry,
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I KiciHgxep, Cy4acHWi anocTon reonomTUku, CTBEPAXYE, Lo

KOpeHi reononiTUYHOrO peanisMmy Cnif WYyKaTu BXe y norns-.

Aax KapawHana Piwenbe, Sk 3ayBaxwuBs, L0 Y AepXas He-
Mac nNpUHLMNIB. @ € Tinbkw iHTepecu [1]. 3okpema, kpeauTy-
BaHHs MB® oOkpemux Kpaid 3AIMCHIOETLCS 3 METOI
3abesneyeHHs nepeBaxHO iHAHCOBUX i NONITUYHNX ambilin
OKPEMUX BEPCTB HaceneHHs. Po3rnaHeMo AetanbHile Buav
KPeAUTYBaHKA, WO 3aiicHioe MBO.

Y xodi 3aiiCHeHHs CBOET pisnbHOCcTi MB® Hapae kpe-
AVTW AeKinbKoX BWAIB. pe3epsHi kpeauTu ("creHa-6ail"); pos-
wupeHe kpeauTysanHs (EQP), komnexcauiiHi Ta HagaBuyan-
Hi kpeauTu (CCOOD); hiHaHCYBaAHHA CUCTEMHUX NEPETBOPEHL
(CT®); crabinisauinnui ("OycdepHuit”) kpeaut (ECOD); di-
HaWCyBaHH8 CTpykTypHO! nepebynosu (CA®);, poswmupene
dinancysanHs (ECA®) [10].

Haragaemo, wo 8 xiHui xo8THA 2008 poky MB® nin-
TBEPAVB PilLEHHA LWOAC BUAINEHHA YKpaiHi KpeauTy Ha CyMy
16,5 Mnpa Aon. Ha 15 pokiB Mif YOTUPWU BIACOTKM PiYHUX ANS
BUPILUEHHA EKOHOMIMHUX npobnem [11].

Barome 3HauyeHHA Ana Ykpaiuu mae cnisnpauys 3
rpynoto CeiToBoro Gawnky, ujo posnoudanacs y 1992 poui,
KONK Ha OILiNHIN LepemMoHil y [lepxaBHOMy AenapTaMeHTi
CUA ykpaiHcbka cTOpoHa nignucana cratyT MixHapoaHoro
BaHky pekoHCTpykuii Ta poasutky (MBPP). Cb B ocobi
MBPP i MixHapoaHoi acouiauii po3suTky € cneuianizosa-
HOK (DIHAHCOBOI areHuieln, RKa HaAa€ HU3LKOMPOUEHTHI
AOBrOCTPOKOBI KPEAUTU i rPaHTU KpaiHam, WO € iIXHIMKA 3a-
CHOBHUKaMu, TOOTO BnacHwWkamn akuih. YKpaiHi HanexuTo
10 908 akuit Ha cymy 13159 mnu gon. CLWA [12]. I'pyna
Cb Bkntovae:

MixHapogHun 6aHk  pekoHCTpyKuii
(MBPP) — uneHxcreo Ykpainu 3 1992 poky;

MixHapogHa acouiauis possutky (MAP). MouuHaoun
3 1960 poxy MAP Buainuna KpeawTis Ha 3aranbHy CyMmy
135 mnpg gon. CUIA. Ha pik suainsetbcs 6nu3bko 6 -
7 mnpa aon. CLIA Ha npoexTy po3BUTKY Pi3HKUX BUAIB rocno-
AapcbKol RisNLHOCTI,

MixHapoaHa ciHaHcoBa kopnopauis (M®K). 3acHo-
BaHa B 1956 p. Ans CNpUsiHHA PO3BUTKY NPUBATHOrO NIANPU-
EMHULTBA B KpaiHax, L0 PO3BMBAIOTLCH; Y XOBTHI 1993 p.
YkpaiHa ctana 162 KpaiHoK-y4acHUUE!;

BaraTtoCTOPOHHE areHTCTBO rapaHTil insectuuii (BAM).
Po3nouano AiSNbHICTE 3 PO3NOBCIOAKEHHA MOTOKY NPAMUX
iHO3eMRUX HBECTUUIR cepen Kpaik-unewris, 3 1995 p. nosHe
4neHcTBo Ykpainm [13];

MiXHapOgHUA UEHTP BPErynioBaHHA HBECTULIKHKX
cynepeyok (MLIBIC). Ykpaixoto patudikosaro KoHseHuiio npo
NOPRAOK BUPILIEHHS iIHBECTUUINHUX CNOPIB MiX AepxaBamu i
iHo3emHumu ocobamm [14].

KoxHa 3 ycraHos pynu Caitosoro 6anky mae cBoi
dyHKUiT | Bigirpae CaMOCTIViHY, SKICHO BiAMiHHY ponb. 3a
cnopamu P. 3ennika, 3axoAM aHTUKPU3OBOTO pearyBaHHs
CKNapanucs 3 TPbOX OCHOBHUX KOMMOHEHTIB: 1) poapobka
nporpamu RONOMOrM (hiHAHCOBUM CUCTEMaM Yy NOAOMNAHHI
kpu3n, -3okpema B ULleHTpanbHik Ta Cxignii Esponi;
2) HafaHHA AONOMOTM ypsAaaM ANA NOAONAHHS KPW3OBOI
Aechopmauin y gickanbHin cepi; 3) HapaHHA KOHCYNbTa-
UiNHOT 4AONOMOrY 3 NONINWEHHA YMOB ANA NiIANPUEMHWUTBA
[15}.

Ta PO3BUTKY

Y4acTb y (hiHaHCOBIA AONOMO3i YKpaiHi, MiXXHapOaHUX
hiHaHCoBMX OpraHisauin, Takux, sk Cairosui Bark Ta MixHa-
POAHUIA BaNOTHUA DOHA, AN NOAONAHHA (HiHAHCOBOI KPU3K
2008 - 2009 pekis HasegeHa Ha puc. 1.
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CaitoBuit 6anx

Mixnapoanui |
BanoTHWA GOHAE!

{

{

!

IFpyna mixxa-
poanux opra- ®ixancosa gonomora Yxpaini
= Hizauin - Ana nogonaHnA ¢idavcoBoi
Csirosoro Kpu3un 2008 — 2009 pp.
BaHky
Mbiotapogrni . BugineHHs
HanK geofon- BugineHHs No3uku y posMipi KYxpaml
CTpyKUil Ta 400 mMnH fon. ans Ykpaiku s e,ﬁ,"g
g Pﬁ’;’g‘y I+ Ha niATpMKy GaHKIBCLKOrO PO3MIpOM
(MBPP) cexropy. MotyeTscs Npoext | |16,4 Mnpa gon.{
"Apyra nporpamya noauka Ha CLuA
- pea6initauiio iHascoBoro
Mixoiapoasa | | cexropy 8 cymi 350 MnH aon.
| acouiayin CLIA v
posautky Peanisavjisi Ta
(MAP) uini dinanco-
B0i gonomorw | |
3a craHom Ha 01.01.2008 p.
MixapoaHa BURINEHO ’
¢inaxcosa 882,4 mnn gon. CLWA. 36i-
Kopnopauis NblLUEHHR 06CATY iHaHcoBux| | SMEHWEHHS
i (MOK) I  xpeautHux pecypcis 3 ;'g’T‘S;g“'
200 mMnH gon. 40 500 MnH Aon. 3epai: 8
Ans npusatHoro cextopy 6e3| | Haybaky,
rapadTi Ypsay Ake Biabyno-
caniguac [f
yramyBaHHs
+| BaraToCTOpoH- Yeraepra rapaHTin Ha naHiku
HE areHTCTBO nimpmxyyﬁamf’iqcsxorq
. CeKTopy B iHi B CyMmi
o rapi:zll:;;ae 4 24;/;:::1: éon.é'l)uaA Haagcré-
KPUTTR Kpea, -
(BAT) akuioHepa -pﬁam(y ‘PUenij:'zdit ®iHaHcyBaH-
Bank Austria AG™- HA ABOPIYHOL
AKB “Ykpcoubank” aHTUKPU30BOI
nporpamu
1) 3a6e3nevenHHs npaBoBux | | YKPAiHCLKOT |
MiiHapoaHuw MOXNUBOCTEN ANS npoBe- BRaau
UeHTp epery- AEHHA NPUMUPIOBANLHUX |
MI0BAHHS iHBe- ap6iTpaxHux neperosopis
|  CTULIAHUX | MK ypAAAMM KpaiH Ta iHO- w
cynepevok 3eMHUMM iHBECTOpaMH; HauioHans-
(MUBIC) 2) YCYHEHHR 30BHIlLHLOEKO- WU
HOMIYHMX NEPeLUKo] Ha WNA-| | Gank Yipaiuun
Xy NPUBATHUX iHBECTULLIN

Puc. 1. ®inancosa ponomora Ykpaii,
HapaHa Ceitosum 6aHkom Ta MixkHapoaHNUM BanNOTHUM
¢oHaom y 2008 ~ 2009 pokax ANA NOQONAHHA
rno6anbHoi inancosoi kpuaw [5; 16 ~ 18]

OCHOBHI CTpaTeriuHi HanpsMu cnispoGiTHMUTEA Ceito-

goro Barky 3 YkpaiHowo BuaHaueHo B Ctparterii napTHepéTsa 3
Ykpaidoo Ha 2007 — 2011 poku, 1o nepeabavae Take:: nia-
TPUMKY KOHKYPEHTOCMPOMOXHOCTI™ YKpaiHu LLUMSXOM~ NOnifn-
LUEHHS YMOB ANA MIANPUEMHULILKOT AIANLHOCTI, POSWMPEHHS
eHeprosbepexeHHs; CAPUAHHA MIXHAPOAHIN iHTerpauii Ha
OCHOBI MOAEpHI3aLil TPaHCNOPTHOT IHPACTPYKTYPH, @ TaKoX
AONOMOTY Y NiaBULLEHHI eDeKTUBHOCTI Ta AKOCTI AEpPXaBHUX
nocnyr [5].

3 1abn. 2 BuAHO, Wo YkpaiHa nocinae oaHe 3 nigvpy-
I04UX MiCUb Yy 3aN03W4EeHHsIX NI Yac Kpuau 3 NOMmiX KkpaiH
lieHTpansHoi, CxigHoi Ta MisaeHHoi €spona,
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Tabnuus 2

3ano3nyeHHA nig Yac Kpu3u kpaiHamu LieHTpanbHol,
Cxiavoi Ta MNisgexHoi €sponu [19]

MixHapoaHa
E; Crpok Obcsar A
Kpaiva y ; iHaHcoBa
. ) (micsaup, pik) |(aon. CUIA) yCTaHoBa
YropiyuHa XosTexs 2008 |25,4 mnpa (MB®, CB, €C
Ykpaina flucronag 2008|16,4 mnpa (MBO,CH
Narein Ipysens 2008 110,5 mnpp |MBO+EC
Binopyce Ciuenn 2009 2,46 mnpa MBO®
CiueHb 2009  |530,0 Mnx |MB®
Cepbis Bepesenb 2009/4,0 Mnpa  |MB®
YKosTenb 2009 {1,4 mnpg  [Mindin Pocii
5 MB® (rHyuxa xpe-
Monsuwia KeiteHs 2009 120,5 mnpg AWTHa nikis)
Bocwis i Mlepue- MB® (kpeaut
CORIE Tpasenb 2009 [1,3 mnpa "crena-6ail")

; MB®, Cb, €C,
PymyHis Bepesenb 2009|127 mnpg €EPP
3aranbHui

- MB®, Cb, €C
obcsr nosuko-  {MKosteHb 2008 — i i
BUX Ta 3anyve- |{6epesens 2009 110.4 mnpa Fi iﬁp WSHCIN
HUX KOLUTIB

Hactynium y naHomy gocnigxenti 6yage €E6PP. Cunb-
Ha kanitanobHa 6asa Ta ypaaosa nNiATPUMKA BU3HAYBKOTb
HavBuwnit pentudr €BPP 3a wkanamu Standard & Poor's,
Moody's i Fitch. Cnig sigaHauutu, wo €BPP y 2009 poui Ha-
AaB Y«paiHi KpeanT Ha 3araneHy cymy 1 mnpg espo. Monosu-
Ha KOWTIB HanpaBneHa Ha pekaniTaniaauito 6aHKiBCLKOI cuc-
TeMH, PO3TUTOK HaLiOHaNBLHOI MyHILMNAnNLHOT iHPacTPyKTYpK,
3ax04u 31 eHepro3bepexeHHs, PO3BUTKY CiNbCbKOro rocno-
Aapctea [20]). Npore nepeBaxHa GinbwiCTb HOBUX NPOEKTIB
€EPP y 2008 poui 6yna cnpsmosaHa Ha NigTPUMKY eKCnaHcii
iHO3eMHUX KOMNaKi# Ta BaHKIB y KNIOUOBUX CEKTOPAX EKOHO-
mikn. Tak, cepea WeCTU GiHaHCOBUX YCTaHOB, siki OTpUMany
kowTn y 2009 poui Bia EBEPP, xoaHa He € y fiOBHI BiTUM3HSA-
HiA snacHocTi. | nuwe oaHa 3 06paHux — AepXaBHUA YKpek-
CimbaHK —~ He Byna iHCTUTYTOM 3 iHO3EMHUM KaniTanom (21].

Ha puc. 2 HaseaeHo 4acTku CTaTyTHOro Kanitany
Haibinbwmx akuioHepis y EEPP y nokpaiHHOMy pospisi Ta 3
BUOKpPEMNEHHAM KaTeropiv €16 Ta €C.

130000 ¥ wnw €spo
T l’élZ 1A
14000 .?.Z U]
b ] lglé | ‘l '
e =?=? = 5 N,
o B EE RN ;
e =¢l¢ 1 .? A
- AN N AV | A
s PR A S A B B

Puc. 2. Ctpykrypa Hanbinbumx axuiovepis EGPP
(BKnan y ctaTyTHuM Kanitan, y MAH €8po) [22]

Yacrka €C y cTpykTypi Hanbinblumx akyioHepis EBPP
cknanae 6nu3bko 34 % NOPIBHAHO 3 BiANOBIAHOK 43CTKOK
CLUA, a nopiBHAHO 3 okpeMumu kpaitamu Esponu — 40 %.

MpoBeaeHnit KOMNNEKCHWIA aHani3 CBIQUATL Mpo Te,
Wo YkpaiHa akTUBHO CNiBnNpauioe 3 MiXHapoaHUMK hiHaHCo-
sumu opraHisadiamu. Mpote 6e3 amiHn abo npuHaiMHi 3Hau-
HOI  KOpeKUii COouianbHO-eKOHOMIYHOT NapagurMu  Po3BUTKY
Ykpaida Hecnpomoxsa Byae BuKOHyBaTu CBOI (DiHAHCOBI ©
couiansHi 30608'A3aHHA. Pa3oM 3 TUM Ha TN HeraTUBHWX
thakTopiB, CAPUHMHEHNX 30BHILUHIMU 3aN03NYEHHAMK YKpaiHW,
Cnia BiA3HAUMTV HOBI NepcnekTUBY cTparterii cniBpobiTHULTBa
MiXHAPOAHMX (PiHAHCOBWUX OpraHisaui Ta Ykpaiun y 2008 -
2011 pokax:. MOAepHi3auis is3nuHOi iHppacTpykTypy Ykpai-
HW, Hacamnepes, y CeKTopax eHepro3BepexeHHs; CTUMYNIo-
BaHHA [HHOBAUINHOI AIANBHOCTI, NONINWEHHA cepeaosvlLa
ans 6GisHecy, hopMyBaHHR "€KOHOMIKU 3HaHbL", PO3BUTOK TPY-
AOBUX HABWUYOK | CTBOPEHHS HOBUX RAKICHUX poBouux Micub,
YAOCKOHANEHHN yNpaBniHHA AepXasHUMu pecypcamu, pedop-
MyBaHHA CUCTEMU CoUianbHO! AONOMOrM Ta NEHCIKHOI cucTe-
MU 3 METOI0 3HWKEHHA BUTPAT Ha aAMIHICTPYBAHHS YMHHUX
CUCTEM.

MepcnekTeolo Noaanblinx AOCHIAKEHE BU3HAUEHO
npoBeAeHHs aHanily ¢iHaHcoBO-GaHKIBCbKOI TpaHCHaUioHa-
nisauii kpain LICE.

Jlitepatypa: 1. Kissinger H. Diplomacy / Kissinger Henry, — New
York : Simon and Schuster, 1995. — 912 ¢. 2. Copoc JIx. Po:ts Me-
XjtynaposHoro samorHoro donia / Copoc ixopik & [nep. ¢ aura.
Yumpuxunoii C. K., Hlrepurapua M. 3.] -- M. : Usnateasckuii Jiom
MHOPA-M, 1999. - 262 ¢. 3. Crursmu [lk.: He:b3s BO3BpalLarTsca
K JI0KPH3HCHOMY IKOHOMHYECKOMY ycTpoiicTBy — Hosoct 6ankos

[Snexktponnsiit  pecype). — Pexcuv  *goctyna http://www -
uabanker.net/daily/2009/09/091109_1500.shtml. 4. buiovcosa .
JlaBoc — orasiuun. KX aprymenTis dekac cpitoBa OilHec-
cniibHoTa Bia Hac? / Bisioycosa Haranis // Jlens. - 2011, — Ne 13.

5. Ckoaotannii 10. @iginn Jle Yopy: "Prukav axi po3susaioTbes
[I0BCIETHCA TOABOITH CBOI 3yCuiLits, 1100 3armiatuca npusadiin-
sumu” / Cxonoruanuit IOpikt / Jlepkaio rtuxkus. — 2009. -
Na 37(765). 6.EIB provides EUR 175 million for upgrading
Ukraine’s  high voltage transmission network  [Electronic
resource| European Investment Bank (EIB). - Access mode

http://www.eib.org. 7. Ukraine  strategy [Electrdnic  resource]
European Bank for Reconstruction and Development. — Access
mode : http://www.ebrd.com. 8. Statement of financial position
[Electronic resource]. ~ European Investment Fund (EIF). -~ Access
mode : http://www.eib.org/about/group/index.htm/ 9. ®osix P,
K muposomy napiamenty / Qosx Puuapji. Crpoce Duapio // Mexity-
HapojiHble oTHowenns. ~ 2001, - 220 ¢. 10. Macnosa C. ®opmu 1a
BuaM kpeauty. [pomi. @inancu. Kpeaut @ saBu.-meTon. nocidu.
/ Anexcanaposa M., Maciiora C. -~ 2-re sua., nepepo6:. i tonoss. - K. :
UYJ1, 2002, - 500 c. 11. MB® 1 Ypauua: no;inas HCTOpUs KpeauT-
HbIX OTHOWeHNit | InekTpommsiii pecype] // Jeno. — 15.10.2009 p. —~
Pexxcum soctyna :  hitp://delo.va/wiki/events/mvf-i-ukraina-istorija-
kreditnyh-otnoshenij-110921. 12. €uigasos A. O. Meronoso-
riuHi CK12710Bi €PEKTHBHOrO PO3BUTKY GAHKIBCHKOTO CEKTOPY
exoHoMiku Ykpaiuu : mororpadis / €nidanos A. Q. - Cymn :
BT/1 "Yuisepcurercika xaura”, 2007. — 417 c. 13. Cran a népeneknisi
cniBpoGiThuuTea Ykpaiuu 3i CsitoBum OGanxom [Eiexrpommuii pe-
cypc]. — Pexum socrymy @ http://www.mfa.gov.ua/mfa/ua/publication-
/content/2929.htm.  '14. KikreBa  A. Jisavuicte  Mixaapoauoro
UCHTPY 110 yperysoBaHHI0 iHBectulliiinux cnopis / A. Kikresa. —
TlpaBoBu#i Tixkuennb. — 2009. — Ne 3 (129). 15. Csitosi ¢inaucosi
kpus [Enexrponuuit pecype] / Buaauus AKb Tlpoviusectfank.
Ueurpaneroi paau npodeniiiki npanisunkis [tpomiusecrbanky.



NViexaHiam peryniosaHHA eKoHOMIKIA

UapTii HauioH&ILHO-CKOHOMIMHOTO po3BHTKY Vkpaimn ~ Ne 39
(406). - 2008. ~ Pexam goctyny : hitp://www.obriy.pib.com.ua-
72008/39_08/01.shtml. 16. Cairosuii Gank j1a Yipaini 400 san jon.
[Esrextpounnii pecype] / Yxpainceke Busanus Bi-bi-Ci. + 2009, —
Pexum aocryny http://www.bbc.co.uk/ukrainian/news/story/2009-
/09/090918_world_bank_ukraine_ns.shtml. 17. MB® 3arBepavn
xpeanr Vipainu [Enextponnnii pecypc] // Exonomiuna npasga. —
2009. — Pexarv noctyny : http://www.epravda.com.ua/publications-
/4912a138abc6a. 18. Baratoctoponne areHTcTBO 13 rapaHTyBaHHA
iHBECTHUIH Hajae MiATpUMKy Vkpaili, AKa CTpaKIAC Bij Hachiakin
riobaibhoi kpusu [Enekrponunnit pecype] / Ukraine Partnership
Bureau. - 2008. - Pexunm soctyny : hutp://uapb.euw/russian_news/71-
bagatostoronn-agentstvo-z-garantuvannja.html. 19. Crisis Lending.
International Monetary Fund [Electronic resource]. — Access mode :
http://www.imf.org/external/np/exr/facts/crislend.htm. 20. TopGurickuii A.
EbPP naer Yxpaune kpeant 8 | mumnmapn espo [nexTponnbiit
pecypc] / Top6unckuii A. // Undopmaunonnoe arenterso "Inoba-
amer”. - 2009. - Peaum noctyna : hitp:/globalist.org.ua/?p=11475.
21. Koprumox P. €BPP B YkpaiHi: no6os 110 csoix [Enexrponnuii
pecype] / Kopuumok P. // ExoHomiuna npasaa. — 2009. — Pesxum
aoctyny : hitp://’www.epravda.com.ua/publications/2009/11/30/218133/.
22. European Bank for Reconstruction and Development {Electronic
resource]. — Access mode : http://www.ebrd.com.

References: 1. Kissinger H:/ Diplomacy'/ Kissinger Henry —'New
York : Simon and Schuster, 1995. — 912 p. 2. Soros Dzh. Rol
Mezhdunarodnogo Valyutnogo Fonda [The role of law International
Monetary Fund] / Soros Dzhordzh [Per. s angl. Umrikhinoy S. K..
Shtemhartsa M. 7.] ~ M. : "lzdatelskiy Dom INFRA-M", 1999, —
262 p. 3. Stiglits Dzh.: nelzya vozvrashchatsya k dokrizisnomu
ckonomicheskomu ustroystvu — Novosti bankov / [Electronic
resource] — Access mode : http://www.uabanker.net/daily/2009/09-
/091109_1500.shtml. 4. Bilousova N. Davos — ogliadyny. Jakykh
argumentiv chekaie svitova biznes spilnota vid nas? [Davos - bride.
What arguments- expects global business community from us?}
/ Bilousova Natalia. ~ Den, 2011 ~ No 13. 5, Skolotnianyi Yu.
"Rynkam yaki rozvyvaiutsia dovedetsia podvoyity svoyi zusyllia,
shshob zalyshytysia pryvablyvymy [Philippe Le Houerou: "Markets
thatare developing will have to redouble their efforts to remain
attractive”] / Skolotnianyi Yuriy/ "Dzerkalo tyznia". — 2009. —
No. 37 (765). 6. EIB provides EUR 175 million for upgrading
Ukraine’s high voltage transmission network / [Electronic resource]
/ European Investment Bank — Access mode : http://www.eib.org.
7. Ukraine strategy / [Electronic resource] / European: Bank for
Reconstruction and Development — Access mode : http://www.-
ebrd.com. 8. Statement of financial position / [Electronic resource)
/ European Investment Fund (EIF) -- Access mode : http://www.eib.-
org/about/group/index.htm. 9. Folk R. K mirovomu parlamentu [Go
to the world parliament] / Folk Richard, Stross Endryu / Mezdu-
narodnye otnosheniya, 2001. - P. 220. 10. Maslova S. Formy ta
vydy kredytu [Forms and types of credit] / Aleksandrova M.. Maslo-
va S. / Groshi. Finansy. Kredyt : navch.-metod. posibn. 2-ge vyd.,
pererob. i dopovn. - K. : TSUL, 2002. - 500 p. 11. MVF i Ukraina:
polnaya istoriya kreditnykh otnosheniy [Electronic resource] / Delo.
15.10.2009. - Access mode : http://delo.ua/wiki/events/mvf-i-
ukraina-istorija-kreditnyh-otnoshenij-110921. 12. Epifanov A. Meto-
dolohichni skladovi efektyvnogo rozvytku: bankivskogo scktora
ekonomiky Ukrainy: monohrafiya [Methodological components of
effective: development of the banking sector of Ukraine: mono-
graph] / Epifanov A. O. ~ Sumy : VTD "Universytetska knyha",
2007. — 417 p. 13. Stan ta perspektyvy spivrobitnytstva Ukrainy zi

-

/7

Svitovym bankom / [Electronic resource] ~ Access mode -
http://www.mfa.gov.ua/mfa/ua/publication/content/2929 him. 14. Kik-
tieva A. Activities of the International Centre for settlement of
investment disputes / Kiktieva A. — Pravovyi Tyzhden, - 2009. —
No. 3(129). 15. Svitovi finansovi kryzy {Electronic resource]
/I Vydannia AKB Prominvestbank, Tsentralnoi Rady profspilky
pratsivnykiv Prominvestbanku. Partii natsionaino-ekonomichnoho
rozvytku Ukrainy - No. 39(406) — 2008. - Access mode -
hup://www.obriy.pib.com.ua/2008/39_08/0I.shtml. 16. - Svitovyi
Bank dav Ukraini 400 min dol. [Electronic resource] // Ukrainske
vydannia Bi-Bi-Si, 2009. — Access mode : http://www.bbc.co.uk-
/ukrainian/news/story/2009/09/()909l8‘world_bank_<ukrainc_ns.shl
ml. 17. MVF Zatverdyv kredyt Ukrainy [Electronic resource|
Ekonomichna pravda. ‘= 2009. — Access mode : http://wwa .-
epravda.com.us/publications/4912a138abc6a. 18. Bagatostoronnie
ahenstvo z harantuvannia investytsiy nadaie pidtrymku Ukraini, yaka
strazhdaie vid naslidkiv hiobalnoyi kryzy [Electronic resource]
Ukraine Partnership Bureau. — 2008. ~ Access mode http://uapb.-
eu/russian_news/71 -bagatostoronn-agentstvo-z-garantuvannja.htm.
19. IMF Crisis Lending [Electronic resource] / International
Monetary fund. ~ Access mode : http://www.imf.org/external-
/nplexr/facts/crisiend.htm. 20. Torbinskiy A. YEBRR daet kredit v !
milliard yevro / Torbinskiy A [Electronic resource] Informatsion-
noye ahenstvo "Hlobalist". — 2009. — Access mode : http://globa-
list.org.ua/?p=11475. 21. Komylyuk R. YEBRR v Ukraini: lyubov do
svoikh [Electroriic resource] / Komylyuk R. // Ekonomichna pravda. -
2009. — Access mode : http://www epravda.com.ua/publications-
/2009/11/30/218133/. 22. European Bank for Reconstruction and
Development [Electronic resource]. — Access mode : http://wwav.ebrd.com.

Indopmauis npo asropa

Cennux Oxcana Bonoaumupigna - ronosruii cne-
uianict I'oI0BHOTO ynpaBiiHHA €KOHOMIKH Ta NPOMUCAOBOT
nonituku JlbBiBCbKOT 061acHOi nepxaBHOi aaMiHicTpauii.
acnipant JIbBiBChKOT KOMepLiiHOT akaneMmii (79008, m. Jlbsis,
Byn. Tyran-Baparioscekoro, 10, e-mail: sedlik_84@mail.ru).

Hudopmauns 06 asTope

Cepmnx Oxcana BnaaumupoBHa — riasubiit crie-
UHANKCT [ 1aBHOrO ynparieHus YKOHOMHUKH W MPOMBILLLIEH-
HOM MONHTHKK JIbBOBCKOM 0BnacHol roCyapcTBEHHOH an-
MHUHHCTpaumy, acnupant JIbBOBCKOH kommepueckoil akaze-
mun (79008, r. Jibos, yi. Tyran-Bapanosckoro, 10, e-mail:
sedlik_84@mail.ru).

Information about the author

Sedlyk Oksana Volodymyrivna - a senior specialist
at Department of Economics and Industrial Policy of Lviv
Regional State Administration, postgraduate student of Lviv
Academy of Commerce (Tugan-Baranovski str., 10, Lviv,
79008, e-mail: sedlik_84@mail.ru).
PeueHsenm -
OOKM. eKOH. Hayk,
npoghecop Konodizee O. M.

Cmamms Hadidwna 0o ped.
20.02.2012 p.



