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MOJATKOBA HIJITPUMKA 3EJIEHUX IHBECTHLILIA:
JEPKABHMII TA PETTOHAJTbHUI ACTIEKTH

B nmpoueci TNOBOEHHOrO BIJHOBJICHHS YKpaiHM Ha OCOOJMBY yBary
3aCIyTOBYIOTh T. 3B. «3€JI€HI 1HBECTHIIII», TOOTO I1HBECTHIIi, CIpsSMOBaHI Ha
30epeKeHHsI HaBKOJMIIIHBOTO MPUPOJHOIO CEPEOBHUILA, 110 3a0e3Mneuye TOCATHEHHS
rJ1I00aMbHUX L€ CTaIoro po3BUTKY.

AKTYaJbHICTh 1ILOTO HANpsIMy B YKpaiHi 0OyMOBJIEHA HE TUIbKHM 3arajlbHUMHU
MIISIMA  TJIOOAJIBHOTO ~ XapakTepy, a W crnenudiyHUMH YMOBAMH YKPaiHCHKOI
€KOHOMIKH, JI0 IKUX BIITHOCSATHCS:

- M[O-Teplle, pPYyHHIBHI BIUIMB Ha HABKOJUIIHE MPUPOJHE CEPEIOBUIIEC
VYKpaiHu HacIigKIB POCIMCHKOI arpecii MpOTH HAIIOi Jiep>KaBU Ta HEOOXITHICTh iX
HeWTpanizaiii B OJU3bKIM Ta BiJaleHIN MEPCIIEKTUBI,

- MO-ApyTe, 3Ha4H1 MacTabu 1HBECTHULIIH, 1110 MalOTh OYTH 3aTy4YeHl Ha eTarli
MOBOEHHOTO BIJHOBJICHHS, II0 MA€ CTBOPUTH OCHOBY IS MAaHOYTHBOTO PO3BHUTKY
HalllOHAJIbHOI €KOHOMIKM Ha MPUHIIMIIOBO HOB1M OCHOBI;

- MO-TPETE, HEOOXIIHICTh KOPUTYBAHHS IMPOCTOPOBOTO PO3BUTKY TEPUTOPIH
VYkpainu juisi BUPIBHIOBaHHS HACIHIJIKIB aHTPOIIOTEHHOTO BIUIMBY HAa HABKOJIMIIIHE
MIPUPOHE CEPEIOBUIIE peNIOKallii BAPOOHUIITB Ta BHYTPIIIHBOT MITpallii HACEJIICHHS,

- MO-4eTBepTe, OOYMOBJICHA €BPOIHTETPAIlIMHUMH MPOIIECAMH HEOOXI1IHICTh
KOOpAWHAIlll YKpaiHCbKO1 1HBECTUIIIMHOT IMOJITUKH 3 €BPONEHCHKUM 1HBECTHUIIHHUM
3aKOHO/ABCTBOM , B T. 4. B c(hepi 3eJI€HOro Nepexo1y, 30KpeMa.

OCHOBHMMHM HampsiMaMu Y3rOJIKEHHS YKPAiHChKOi TMOJITUKH B cdepi
JEp>KaBHOI MIITPUMKHU 3€JICHUX 1HBECTHULIIM 3 €BPONEUCHKUM 3€JIEHUM KYPCOM € TaKi.

1. ITocuneHHsl akLEHTY Ha MOJATKOBI BaXKel MIATPUMKHA Ta CTUMYJIIOBaHHS
1HBECTULIIMHUX MPOEKTIB B c(pepi 3€JeH0i EKOHOMIKU MPU OJHOYACHOMY PO3IIMPEHH]
CIIEKTPY 3aCTOCOBYBAHUX IHCTPYMEHTIB IMOJATKOBOrO peryitoBaHHs [1]. Anamis
KpaluX €BPOMEHCHKUX MOJATKOBUX MPAKTUK CBIMYITH MPO HIMPOKE BUKOPUCTAHHS
PI3HOMAaHITHMX IHCTPYMEHTIB MPSMOTO OMNOJATKYBAaHHS, N0 SKHUX, HacamIiepes,
BIIHOCSATHCS TIOJATKOBI 3HIDKKM Ta TIOJATKOBI KPEIWTH, a TaKOX MPHCKOPEHA
amoptuzarisi. Tak, y ®panmii 3 2021 p. mo 31 rpymus 2025 p. mepenbaueHe
3aCTOCYBAaHHS IIOJAaTKOBOTO KpEAUTY Ha MNpUAOAaHHS Ta BCTAHOBJIEHHS CHCTEM
3apsanku enexkTpomoOiTiB [2]. Ha Kimpi 3acTocOBY€ThCS MOJATKOBA 3HMKKA JIS
HOBHUX KOMEPLIMHUX €IeKTPOMOOLIIB, TaKCl Ta aBTOOYCIB 3 HYJIbOBUMH BHUKHIAMU
[3]. A mojmaTkoBUM 3aKOHOJABCTBOM Icmadii mependadeHo  3acTOCYBAaHHS
MPUCKOPEHOI aMopTu3alii (3a TMOJBIMHOK HOPMOIO) HOBHUX E€JIIEKTPOMOOLIIB
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BU3HAYCHUX THUIB 1 3acO0IB MiI3apsSIKH JJIs E€JIEKTPOMOOUTIB TPHUBATHOTO 1
rPOMaJICBKOr0 KOPUCTYBaHHS [4].

2. BukopucTtaHHsl peryjJsaTUBHOTO IOTEHIIaTy I1HIUX (KpIM TMOJATKy Ha
NpUOYTOK MIAIPUEMCTB) IMOJATKIB 1 300piB, IO MIMPOKO PEai30BaHO B Kpallux
IPaKTUKAX IMOJATKOBOIO CTUMYJIIOBaHHS 3€JICHOTO MEepexo/y B KpaiHax — uJeHaX
€C. B nepiy 4depry iaerbcst mpo T. 3B. «IOBEAIHKOBI» MOAATKU — akuu3, [1JIB,
TPAHCIOPTHI Ta E€HepreTuyHi mnojatku W T. iH. Tak, B JIUTBI 3acTOCOBY€THCS
BimpaxyBanas [1JIB mpu mokytiii e1eKTpoMoOiIiB, 10 BiAMOBIIaI0Th BCTAHOBJICHUM
BuMmoram [5], a B Himeuunni - HymboBa ctaBka [I/IB mns omepariéi mocradanss,
iMnopTty 1 mpundanss Becepenuti €C, a TakokK yCTaHOBKH (POTOCIEKTPUIHUX CUCTEM
Ta cucTeM 30epiraHHs eJeKTpoeHeprii [6].

3. [locunenHst axkieHTy Ha CTUMYIIOBaHHS (PI3WYHMX OCI0 M0N0 peamizarii
3eNICHUX I1HBECTHIIIM, MOB’A3aHUX 3 E€HEePro30epeKEeHHSIM, €HEProeeKTUBHICTIO Ta
NOIIMPEHHSM BUPOOHUIITBA EJIIEKTPOCHEPT1i 3 allbTepHATUBHUX JiKepel. Tak, B
Himeuuuni # [lopTyramnii 3BUIBHSIOTBCS Bl OMOAATKYBaHHS A0X0aU (HI3UYHUX OCIO,
OTPUMaHI BiJI IPOJAXKY E€JIEKTPOCHEPrii. OTPUMAHOI 3 aJbTEPHATUBHUX JKEPEII; Ha
Kimpi 1 B CroBenii - mojaTkoBa 3HM)KKA Ha KaIliTalbHI BHUTpPATH IIOJO
eHEepro30epekKeHHs Ta BIPOBAHKEHHS 3€JICHUX TEXHOJIOT1i; B ITamii 3acTOCOBY€EThCS
MOJIATKOBUM KPEJUT HA BUTPATH, IIOHECEHI MPU YCTAHOBIN (POTOCTECKTPUUHUX CUCTEM
(constunux Oatapeit) 1 [logaTkoBUM KpeauT HAa BUTPATH, TOHECEHI JJIS IMiABUIICHHS
eHeproe()eKTUBHOCTI Ta 3HMKEHHS CECMIYHOTO PU3HKY 00’ €KTIB HEPYXOMOCTI [7].

4. Po3smMpeHHd TMpaB OpraHiB MICIIEBOTO CaMOBpPSAYBaHHS Ta MICHEBUX
opratiB B c¢epi aKTMBHOTO MOJATKOBOTO CTUMYJIIOBAHHS 1HBECTHUI[IHHOI OCHOBH
pErioHaILHOTO PO3BUTKY, IO 3a0e3reuyBaTuMe IUBEPCU(IKAI0 MPOCTOPOBOTO
PO3BUTKY Ha OCHOBI IIMPOKOTO BIIPOBAHKEHHS 3€JIEHUX 1HBECTULIN. B mepury yepry,
Mae OyTH MEPErIsSIHyTUN MepeliK MOBHOBAXXEHb MICIIEBUX OpPraHiB BiIaJu HE TUIbKU B
cdepi moIaTKOBOTO KOHTPOJIIO, a U 11010 3a0€3MeUeHHS MpaBa BBEJACHHS MOIaATKOBHX
MBI, HacamIepell, 1HBeCTUIlIiHOro Xapaktepy. OcTaHHE He Mae OOMEXKyBaTHCA
BHKJIIOUHO MICIIEBUMH TIoAaTKaMH 1 300paMu, MOro CiijJ MOIMMPUTH TAaKOXK Ha
3aKpIIUICH] 32 MICIIEBUMU OOJKETaMHU 3arajibHOJEp:KaBHI mojaTku 1 300pu. Takwmii
Miaxig 0OyMOBJICEHO HE3HA4YHOK (MOPIBHAHO 3 1HIMMHU KpaiHamu €C) MUTOMOIO
Barol MICIEBUX TMOJATKIB B 3arajbHUX TMOJATKOBUX HAIXOKEHHSIX, a TaKOX
€BPOIEUCHKOIO TEHACHITIEIO JEIEHTpaII3aIlili T01aTKOBOI MOTITHKH.

5. YnockonaneHus IV3aiHY 3aCTOCOBYBAHUX IMOJIATKOBUX MUJIBT.
Pe3ynbTaTUBHICTE Ta €QEKTHBHICTH TOJATKOBOTO PETYJIOBAHHS CTHMYJTFOBAHHS
1HBECTHULIIM 3aJI€KUTh Bl KOHCTPYKUII MOAATKOBUX MUIBI TA YMOB iX 3aCTOCYBaHHS.
Tak, 3rajanuii BUIIE MOJATKOBUN KPEIUT HA MPUJIOAHHS Ta BCTAHOBJICHHS CHUCTEM
3apANKH  eJeKTpoMoOUTiB [2] HamaeTbesa y DpaHuii 3a HAsSBHOCTI TAKUX YMOB:
BIJIMOBIJIHICTh ~ OJIEP>KYBauiB MOJATKOBOTO KPEOUTY KPUTEPISIM  PELUITIEHTIB
IMOAATKOBOI  IJIBI'M; BIAMOBIAHICT BCTAHOBJICHHMM BHMOTaM  XapaKTEPUCTHK
MPUMIIIEHB, B IKHX PO3MIIIYIOTHCS 3aps/IHI CTaHIII1; BIAMOBIAHICTS BUMOTAaM BUTpPAT
Ha O0JIaJIHaHHSI 3apSATHUX CTaHIII; BapTiCHe oOMeeHHs po3mipy kpeauty. B CHIA
MTOIITMPEHOIO MTPAKTHKOIO 3aI00IraHHs 3JI0BKUBAHHSM B cdepl HaJaHHS IMOJaTKOBUX
KPEIUTIB € TIOMEepPeIHE Y3TO/KEHHS TapaMeTpiB Ta IMOKA3HUKIB 1HBECTUIIIMHOTO
MPOEKTY 3 METOI MIATBEP/DKEHHS TpaBa Ha MBIy Ta OOMEXKEHHS 3araJbHOTO
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o0csTy moJIaTKOBUX BHUTpaT [8].

Peamizamiss 1mx HanpsMiB MOTpeOye BHECEHHS BIAMOBIIHMX 3MIiH B
HamionanpHy crTpaTerito Jg0XoaiB YKpaiHH a TakoX B HOPMAaTUBHO-TIPABOBE
3a0€3IeUeHHs TI0IaTKOBO1 MOITHKH, 1 B TOMY 4uucii, B [TogaTkoBuit Koekc.
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MIANPUEMHHUIITBO HA PUHKY BAHKIBCBKHX
MMOCJYT B YMOBAX MI’KHAPOJHOI IHTETPAIIIi:
IMOTOYHUMN CTAH TA OCHOBHI TEHJIEHIIII

HeoOxigHot0 yMOBOI0O €(PeKTUBHOTO (DYHKIIIOHYBaHHS €KOHOMIKH Oyab-sKOi
KpaiHu € e()eKTUBHUN PO3BUTOK OAHKIBCHKOTO CEKTOPY.
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