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POJIb EOEKTUBHOI'O OBJIIKY TA AHAJII3Y AKTHBIB Y
MIHIMIBAIUI IIOJATKOBHUX PU3UKIB MAJIOT'O IIIAITPUEMCTBA

Manuii 6i3Hec — 1e He3aJekHa Ta MOCTIMHA TOCMOAapChKa AISUIBHICTB, SIKY
3MIACHIOIOTh Malli MANPHUEMCTBA PI3HUX (opM BiacHOCTI abo (izuynHi ocobdu-
HAIPUEMIT 3 METOI0 OTPUMAaHHA NMPUOYTKY Ta Ha BracHUil pusuk. [1o cyTi, e Oyab-
SKUW BHUI JiSUTBHOCTI  (BUpOOHMYA, TOproma, (¢iHAHCOBA, CTpaxoBa TOIIO),
CIpPSIMOBAaHUM Ha TOCSTHEHHS! €KOHOMIYHOI BUTOJIU CY0'€KTOM MiAIPUEMHUIITBA.

VY cydacHMX ymoOBaxX HECTaOlTLHOTO TOJATKOBOTO CEPEIOBHINA Ta BHCOKOTO
PIBHSL PETYIATOPHOTO THUCKY MalUM MiJMPHEMCTBAM YKpail Ba)KJIHMBO 3a0€3MEUUTH
e(eKTUBHE YIIPaBIIHHSA aKTUBaMHU. Bil TOYHOCTI OyXrajaTepCchbKOro OOJIKY Ta
JOCTOBIPHOTO (DIHAHCOBOI'O aHAMI3y 3JICKUTH 3JIATHICTH MIAMPUEMCTBA CBOEYACHO
BUSIBJISITU TTOJJATKOB1 pU3UKH Ta 3aro0iratv mrpadHUM CaHKIIISM.

[IpoGiemu 00Ky Ha MaMX MIANPUEMCTBAX JOCHIKYBaIUCI y PpoOoTax
BITUM3HAHMX HaykoBIiB, 30kpema: ILFO. bypsx [1], JLIO. IleBuie [1],
H. B. Cmupnosa [2], FO. B. lllymkosa [3], A. M. lllytko [3], FO. C. bacskoBa [3] Ta
1HIII1, SIKI HABOASTH OCOOJIMBOCTI BIAOOpaXEHHS aKTHBIB Yy OyXTalaTepChbKOMY OOJMIKY
MaJMX MiAMNPUEMCTB Ta MPHUAUISIOTH YBary METOIUII aHAI3y CTPYKTYpH 1 TUHAMIKU
aKTHUBIB Majioro 0i3HeCy.

AKTHBH cy0’€KTa MaJIOTO MIANPUEMHUIITBA OXOIUTIOIOTH YCl BUAM MaiHa, IO
nepeOyBaloTh Yy HOro BJIACHOCTI Ta BHUKOPHUCTOBYIOTHCS ISl peanizallii OCHOBHHX
BUJIIB IISUTBHOCTI 3TiJTHO 31 CTaTyTOM. YTIPaBIiHHS IUMH aKTUBAMU IPYHTYETHCS Ha
YCBIIOMJIEHHI 1X POl sIK Jkepena GopMyBaHHS T0XOIB.

[TonmiTika ynpaBiaiHHA akTUBaMU (OPMYEThCS BIAMOBIAHO 10 CHEHU(IKH
JisIbHOCTI mignpueMcTBa. Ha aymMky xosnekTuBy aBTOpiB [3, ¢. 416] Taka momiThka
BU3HAYa€ HEOOXiAHy moTpedy B aKTHUBaX, IX CKIaJl, CTPYKTYpl, JKepen
¢dbiHaHCYBaHHS 3 ypaxyBaHHSAM cCIHelHU(IKH iSIBHOCTI MIANPUEMCTBA Ta BIUIUBY
(bakTOpiB 30BHIIIHLOTO Ta BHYTPIIIHBOTO CEPEIOBHIIIA.

3aJIe)KHO BiJl XapaKTepy BUKOPUCTAHHS, aKTUBU MaJIOTO Oi3HECY KIacU(pIKyIOTh
BIJIMOBITHO JI0 3arajbHUX MpaBWi OOJIIKYy, 30KpeMa Ha: HEOOOPOTHi, OOOPOTHI Ta
HEO0OOpOTHI aKTUBH, YTPUMYBaHi ajs npoAaxy. OnHak OyXxrairepchbkuid 001K TaKIX
aKTUBIB Ha MaJlUX MiJMPUEMCTBAX BIAPI3HAETHCS BiJ] 1HIIUX BEJIUKHUX I1IIPUEMCTB.
Tax, Hampukiaa, Majai HIAOPUEMCTBA MOXYTh 3aCTOCOBYBAaTH CIHpOIIEH! (opMu
BEJICHHS OOMIKy, HE JAeTaji3yloud 1HQOpMaIilo Ipo OKpeMi 00 €KTH aKTHUBIB,
BUKOPHUCTOBYIOTh CHpPOIICHUH IUIaH paxyHKIB, MLIO0 3HIDKYE aaMIHICTPAaTUBHE
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HaBaHTAXEHHs, ajie BOJHOYAC MOXKE YCKJIAHIOBATH ITMOOKUN (DiHAHCOBUM aHaI3 1
TOYHE BU3HAYEHHS M0JIATKOBUX 3000B’s13aHb.

EdextuBHuit 001k akTUBIB nependayae MpaBuibHY Kiacu(iKalliio, OIIHKY Ta
BiJI0OpakeHHS TOCMOAAPCHKUX oreparlliil y ¢inancoBii 3BiTHOCTI. Oco0IMBOI yBaru
3aCIlyTOBYy€ OIlIHKA BCIX AaKTWBIB, aK€ BIJl TOYHOCTI MHUX JaHUX 3aJICKHUThH
00’€KTUBHICTh OMOJATKOBYBaHOI 0a3u. Hampukian, cBoeyacHa TepeoIliHKa
OCHOBHHUX 3ac00iB a00 IpaBHJIbHE BIIHECEHHS BUTpAT HA MPUAOAHHS MPOTPAMHOIO
3a0e3neyeHHs (Takux sk BAS un Medok) Moxke CyTT€BO BIUIMHYTH Ha MOJATKOBUM
pe3yJbTaT MiANPHUEMCTBA.

Kpim, 1poro, y mporieci ynpapiiHHS aKTUBaAaMU MiANPHEMCTBA 3HAYHY POJIb
Bijlirpae OajlaHC MK OOOPOTHUMHM 1 HEOOOpOTHMMH akTuBaMu. Ilpu nediuuri
00OpOTHUX AaKTUBIB MOXYTh BHUHHUKATH Mmepe0doi y MisJIbHOCTI MIANPUEMCTBA,
3HHKYIOUM MOro JIKBIAHICTH 1 (iHAHCOBY cTabuIbHICTE. BoaHouac, Hecraua
HEOOOPOTHUX AaKTHUBIB MEPEIIKOIKAE JOCSITHEHHIO BUPOOHUYUX I[JIeH, CTBOPIOE
nedimuT objagHaHHS Ta NPUMINIEHb, 1O B PE3yJbTaTi HETaTHMBHO BIUIMBAE Ha
PUHKOBY I[IHHICTh MIANPUEMCTBA. Pa3oM 13 UM, HAJIUIIKOBUN OOCAT OOOPOTHUX
aKTUBIB MPHU3BOJAUTH JI0 YTBOPEHHS HA MIANPUEMCTBI TUMYAcCOBO HE 3aJisTHUX
pecypciB, 3aliBUX BUTpAT HA iX (piHAHCYBaHHS, IO B MiJICyMKYy HETaTUBHO BIUIMBAE
Ha npuOyTKOBICTh. HamMmipHa KUIBKICTH HEOOOPOTHHMX AaKTHBIB, Y CBOIO 4Yepry,
CIOPUYUHSE 3HIDKCHHA €()EeKTHBHOCTI iX BHKOPUCTAHHS Ta 3MEHILEHHS BapTOCTI
MiApUEMCTBA [2, . 248].

Takox, y mporieci aHai3y Ba)JIMBO OIIHIOBATH HE JIUIIE a0CONIOTHI MMOKa3HUKU
aKTHBIB, a4 ¥ CHIBBIIHOIICHHS MIDXXK HHUMH, iXHIO JIKBIIHICTh, OOOpPOTHICTH Ta
edexTuBHICTh BUKOpUcTaHHSA. Came 11 TapaMeTpu BKa3ylOTh Ha MOTEHIlIHHI
MOJATKOBl PU3UKU — HANpPHUKIAA, HaJAMIpHE HArpoMaKeHHs MajoepEeKTUBHHUX
aKTUBIB 400 BUKOPUCTAHHS aKTHBIB 0€3 IOKYMEHTaIbHOTO 0(OPMIICHHS.

Hns  dopmyBaHHsS edeKTUBHOrO OOJIKYy Ta aHalli3dy aKTHUBIB MaJyioro
IiJIPUEMCTBA, JOIUIBHO: BHUKOPHUCTOBYBAaTM aBTOMATHU30BaHY CHCTEMY OOJIIKY;
IIPOBOJIMTH IIOKBAPTAJILHUM aHa13 aKTHUBIB 3 OI[IHKOIO MOJAATKOBUX HACJIJIKIB 3MiH Y
CTPYKTyp1 OanaHcy; 311HCHIOBATH MOHITOPUHT 3MiH Y MTO/IaTKOBOMY 3aKOHOJIaBCTBI 3
MOIAJIBIITAM OHOBJICHHSIM OOJTIKOBUX TPOIEAYD.

Y mnopanpumioMy JIOIUIBHO PO3IJIAHYTH TUTaHHS OIHKA €(QEeKTUBHOCTI
BIIPOBA/KEHUX OOJIIKOBHX pIllI€Hb, BIUTUBY IU(PPOBUX TEXHOJOTIA Ha ONTHUMI3aIiI0
YOpPaBIIiHHSA aKTHUBaMH, a TaKOX JTOCIIIUTH PU3MKH, TOB’s3aHl 3 KiOepOe3nekor Ta
30epeskeHHsIM (hiHaHCOBOI 1H(OpMAaIlii B yMOBaX XMapHUX OOJIKOBUX CHCTEM.
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