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Po30in 1 «KAxmyaavHi npodaemu po3sumky meopii i npakmuxu 6yxzarmepcobko20 064iky i 3eimnocmi
68 YM0oeax cma.n020 po3sumxy»

YK 658.155
YeaomoiTbko 1. O.,
cmyoeum HHI Exonomixu i npasa, 4 kypcy, cney. 071 «Obaik i onooamxysaHusy,
Xaprxiscokuii hayionanvHuti ekoHomiunuu yHieepcumem imeni Cemena Kysneys,
Hayxosuii kepienux — @apmywnsak O.B. — k. e. u.,
ooyenm Kageopu oOiKy i OI3HEC-KOHCAIMUH2Y

®IHAHCOBI PE3YJIbTATH NIANPUHEMCTBA AK IHAUKATOP
E®PEKTUBHOCTI TOCIIOJAPCBKOI AIAJIBHOCTI

@DiHaHCOBUHN pe3yJbTAaT € KIHYOBUM TMOKA3HUKOM €(EKTUBHOCTI IiSJIHOCTI
HiIPUEMCTBA, OCKIJIBKU BigoOpaxae Horo mpuOyTKOBICTb, ()IHAHCOBY CTIMKICThH Ta
KOHKYPEHTOCIIPOMOKHICTh. B yMOBax cy4acHOi pUHKOBOI €KOHOMIKH IiINPUEMCTBA
CTUKAIOTBCA 3 YHUCJICHHUMH BUKIWMKAMH, TIOB’S3aHUMU 3 HECTaOLIbHICTIO
(G1HAaHCOBOTO  CEpeJOBUINA, 3pPOCTAIOUOI0 KOHKYPEHII€E0 Ta  HEOOXIIHICTIO
€()EeKTUBHOTO YIPABIIHHSA PECYPCAMHU.

JlociKeHHs eKOHOMIYHOT CYyTHOCTI (DIHAHCOBOTO PE3yJbTaTy Ta METOMAIB HOTO
OLIIHKK  CIpusie po3poOill  ePeKTUBHUX CTpaTerii ympaBiiHHS (iHaHCAMU
HiAIPUEMCTBA, 110, y CBOIO Yepry, MiABHILYE HOro CTIWKICTh Ta I1HBECTHIIIHY
MpuBaOIMBICTh. TOMy, TeMa € aKTyaJIbHOIO SIK JIsl HAYKOBHX JOCIIIKEHb, TaK 1 JJIs
MPAKTUYHOT AISTBHOCTI MIIPUEMCTB Y Cy4aCHUX YMOBaX TOCIOIapIOBaHHSI.

CyTHICTb MOHATTS «(PiHAHCOBI pe3yJIbTaTH» HEOOXITHO PO3IISAATH 3 TPHOX
M1X0/11B: OyXrajaTepchKoro, MoJIaTKOBOTO Ta yIPaBIIHCHKOTO.

VY Oyxrantepcbkomy 0O0JiKYy (piHAHCOB1 pe3yibTaTH 31€OUIBIIOTO 3BOJIATHCS J0
npuOyTKy ab0 30MTKY, 10 BU3HAYAETHCS SIK PI3HULS MIXK J0XOJaMU 1 BUTpaTaMH
BianoBigHo a0 HII(C)BO 1 «3arambHi BUMOru 10 (hIHAHCOBOI 3BITHOCTI». XodYa
npsiMe BU3HAUCHHS TEPMiHY «()iHAHCOBUI pe3yJbTaT» y CTaHAAPTI BIACYTHE, HOTO
CyThb PO3KPHMBAETHCS Yepe3 3BIT NMPO CYKYyNHUN JOXif, KU posrisgae (piHaHCOBI
pe3yJbTaTH y Po3pi3i BUAIB JISUIBHOCTI MIJANPUEMCTBA — OIepalliitHoi, GpiHaHCOBOI
Ta 1HBecTHLIHHOI. CTpyKTypa pe3ynbTariB (OPMYETHCS TMOCHIJOBHO: BaJOBHUH
npuOyTOK/30MTOK — pPE3yNbTaT BiA OMNEpaliiHOi ISIBHOCTI — pe3yJbTaT [0
OTMOJATKyBaHHS — YHUCTUM (IHAHCOBUU pe3yibTaT. Takuil MiAXidA JT03BOJISAE
J€TabHO OLIHUTU €()EeKTHBHICTh KOXKHOTO HAIpsIMy IISJIBHOCTI MIANPHEMCTBA. Y
HAyKOBIM JiTepaTypi TaKOX MOIIUPEHE PO3YMIHHSA (DIHAHCOBOTO pe3yibTaTy SK
MPUPOCTY BAPTOCTI BIACHOTO KarmiTaly.

[TogatkoBui miaxim TpakTye ¢IHAHCOBUH pe3ynbTaT SK MOPUOYTOK 0
OMOJATKyBaHHS, II0 OOYUCIIOETHCA SIK PI3HUI MDK J0XOJaMU Ta BUTpaTamH,
BKJIFOUYAIOUM COOIBAPTICTh peanizoBaHUX TOBapiB (poOIT, MOCIYT) Ta 1HIII BUTPATH 3a
3BITHUM niepioj. Ile Bu3HaueHHs 3akpimsieHo B [logaTkoBoMy Kojekcl YKpaiHu.

VYrpaBmiHChKHI 00JIK po3risgae (piHAHCOBI pe3yJbTaTH SK 1HCTPYMEHT IS
NPUUHATTS PIICHb 110JI0 €()EKTUBHOTO PO3MOJLTY PECYpCIB, ONTUMI3AIlli BUTPAT Ta
M1JBUIICHHS PEHTA0CIBHOCTI AISUILHOCTI MIANpUEMCTBA. Takuil miaxia nepeadadae
neTam3aiiio (GiHAHCOBUX pe3yJbTaTiB 3a IIEHTPAMH BIANOBIAAIBHOCTI, BUIAMU
MOPOAYKIIIT UM BUJIaMU JISUTBHOCTI, 1110 J103BOJISIE KEPIBHUITBY ONEPATUBHO pearyBaTu
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HAa 3MIHM y (IHAHCOBOMY CTAHOBHII Ta MIJBUIIYBATH 3arajbHy €(EeKTHBHICTD
YOPaBIiHHS TATPUEMCTBOM.

@diHaHCOBUN pe3yNbTaT 3a CBOIM AaOCOJMIOTHUM 3HAUEHHSM MOXe OyTH:
MO3UTUBHUM (y pa3l MEpPEeBUIICHHA MAOXOJIB HaJ BHUTpaTaMH), HYJIbOBUM (IIpH
PIBHOCTI JOXOJiB 1 BUTpaT) a0 HEraTMBHUM (KOJIM BHUTpATH OUIBIII 32 JOXOJN).
Takuit migxig g0 kiacudikaiii JA03BOJISIE  3ICTaBIATA (PIHAHCOBI TMOKA3HUKH
MIIMPUEMCTBA Y AWHAMII 3a KUIbKa 3BITHUX mepiofiB. [ns morped oOJiky Ta
NPUUHATTS YIPaBIIHCHKUX PIIICHb Y MEXaX KOXHOTO 3BITHOTO mepiony (piHaHCOBI
pe3yJIbTaTH JOJAATKOBO MOJAUISIOTH 32 BUJIAMH JIISUTBHOCTI Ta 1HIIUMH XapaKTePHUMH
O3HaKaMH.

@DiHaHCOBI pe3yabTaTH MHIANPUEMCTBA (OPMYIOTHCS i BIUIMBOM IIMPOKOIO
KOJa SK 30BHINIHIX, TaKk 1 BHYTpimHIX ¢akropiB. [lo 30BHIIIHIX HaJIekKaTh
MaKpOCKOHOMIYHA CHTYyallis, 3MIiHM B TIOJaTKOBOMY 3aKOHOJABCTBI, pIBEHb
KOHKYpEHLIi Ha pUHKY, 1HQIISLINHI IpoLlecH Ta KOJUBAaHHS BAIIOTHOTO Kypcey [1, c.
24)]. BHyTpilllHI YUHHUKH BKJIIOYAIOTh PIBEHb MPOAYKTHUBHOCTI Mpalll, €(peKTUBHICTh
YOpaBIIiHHSA BUTpaTaMu, CTPYKTYpPY aKTHBIB, OOCST peanisallii Ta sKicTh (JiHaHCOBOTO
MEHEKMEHTY. 3HauHy pOJIb TaKO BIJIIpae I[IHOBA MOJITHUKA MIJIPUEMCTBA, BUOIP
MOCTaYaJIbHUKIB 1 KIIE€HTIB, @ TakoXX oOpaHi MeToau OOJNiKy 1 (OpMH 3BITHOCTI.
Hanpuxnan, HeBuacHe BU3HAHHS BUTpPAT a00 JOXO/IB MOKE CIIOTBOPUTH (P1HAHCOBUM
pe3ysbTaT 3BITHOTO NEPIOAY, M0, Y CBOK 4Yepry, BIUIMBAE Ha HPUUHATTA
YIOPaBIIHCHKUX pillleHb. Takum 4uHOM, (PIHAHCOBI PE3yJIbTaTH € BiIOOPaKECHHSIM
CYKYITHOI [1i yNpaBIiHCHKMX, PUHKOBUX Ta €KOHOMIYHMX YMOB (YHKIIIOHYBaHHS
H1MPUEMCTRA.

Busnauanbaumu  paktopamu  popmyBaHHS (PiHAHCOBOTO pe3ysbTaTy €:
CTpyKTypa BUTpaT, OOCSAT peamsamii HpOAyKIii, MOJAaTKOBUN THCK, PIBEHb LIiH,
1HGIAISA, BaMIOTHI KOJMBaHHSA. BHyTpimHIA 007K 1 edeKTUBHE yHpaBIiHHS
BUTpaTaMH — 3allopyKa MO3UTHUBHOI IuHAMiku TpuOyTkoBocTi. [IpuOyTKOBICTH 1
CTaOUIBHICTh (PIHAHCOBUX PE3YJIbTATIB € KPUTEPIEM JJIsi MOTEHIIWHUX 1HBECTOPIB Ta
KpeauTopiB. ToMy Ba)JIMBO 3a0€3MEYUTH MTPO30PICTH 1 JOCTOBIPHICTH OOJIIKY.

[lomanpmn mocmipKeHHST B o0siacTi 00Ky (PIHAHCOBUX pE3yJbTaTiB MalOTh
30CEPEeIUTHUCS Ha YJOCKOHAJCHHI METOAMKH OI[IHKU JOXOIB 1 BUTPAT y KOHTEKCTI
3MIHIOBAaHMX €KOHOMIYHHUX YMOB Ta HOBHUX IMIJXOAIB JI0 YHPABIIHCHKOTO OOJIKY.
Hepo3p'szanuMu 3anumaroTbess NMUTAHHS ONTUMIZAli  kiacudikamii (piHaHCOBHX
Pe3yJIbTaTIB 3a BUAAMH JIISUTBHOCTI JIJIs1 TOYHIIIOT OIIHKU €(EKTUBHOCTI Ta PO3POOKHU
yHIBEpCAJIbHUX METO/1B BpaxyBaHHs (piHAHCOBUX PHU3UKIB B yMOBax HudpoBizalli Ta

aBTOMaTH3allli 00JIKOBUX MPOIIECIB.
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