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BCTYII

Tpancdopmariiss €KOHOMIKM YKpaiHu akTyajidyBajla noTpedy y BHBYEHHI
(iHAHCOBOTO MEHEKMEHTY, CIPSIMOBAaHY Ha JTOCSATHEHHS CTPATETiYHMX 1 TAKTUYHUX
el cy0’€KTIB TOCMOAAPIOBAaHHS SK IMEPBUHHOI JAHKU E€KOHOMIYHOI cucteMu. s
JUCIUIUTIHA BHUBYaE€ (OPMH MPOSIBY E€KOHOMIYHMX 3aKOHIB y cdepl (pIHAHCOBOTO
MEHEKMEHTY mianpueMcTB. CyyacHui (IHAaHCOBUM MEHEIKMEHT — L€ Haoip
IHCTPYMEHTIB, METO1B Ta MIAXO1B 10 MJIAHYBaHHS, OpraHizalii po3noauty (iHaHCOBUX
pecypciB  Ta KOHTPOJIO (DIHAHCOBUX pE3YyJbTATIB JISUIBHOCTI MIANPUEMIS JIJIs
JIOCSITHEHHS METH Ta MiJIBUIIIEHHS] €KOHOMIYHO1T €(DEKTUBHOCTI.

MeTol0 BUBYCHHsS HABYAJIBbHOI IUCIUIUTIHA «DIHAHCOBHI MEHEIKMEHT» €
dbopmyBaHHs y 3100yBayiB APYroro (MaricTepchbKOro) piBHS BHIINOi OCBITU CHUCTEMH
KOMIUIEKCHOTO ySBIIEHHS TPO Cy4YacHY KOHIENI[if0 (iHAHCOBOTO MEHEIKMEHTY,
TCOPETUYHUX 3HAHDb Ta MPAKTUYHUX HABUYOK 3 YIPABIIHHSA (PiHAHCOBUMHU pecypcamu
HiANPUEMCTB, 3ac00iB, MEXaHI3MIB Ta IHCTPYMEHTapil0 CHUCTEMHOTO (HIHAHCOBOIO
yIpaBIiHHS Opra”izalisMd 3 METOl 3a0e3neueHHs iX (iHAHCOBOi CTAOUIBHOCTI,
IHBECTHULIIHOI NpUBAOIMBOCTI, €PEKTUBHOTO PO3MOJILTY Ta BUKOPUCTAHHS KaIliTally B
yMOBaxX pMHKOBOI €KOHOMIKU U 1IM(poBOT TpaHchopmailii.

OO6'exkTOM HaBYAJIBHOI AUCIHUILUIIHKM € (PIHAHCOBO-TOCMOAAPChKA ISIBHICTD
HIATPUEMCTB Ta OpraHizalliil y 4acTuH1 ynpaBiaiHHsA (iHAHCOBHUMH PeCypcaMH.

[IpeqmeroM paHOi HaBYAJIBHOI JUCHMILUIIHK € (DIHAHCOBI BIJHOCHHHU, IIIO
BUHUKAIOTH Y Tepediry po3poOJIeHHS Ta peatizallii ynpaBiIiHChKUX PIillleHb B MPOIIEC]
ormeparliitHoi, ¢iHaHCOBOI Ta 1HBECTUIIIMHOIT AISUTBHOCTI MIANPUEMCTBA, (POpMYBaHHS 1
peanizaiiii ¢1HAaHCOBOT MOJIITHUKHU MIAMPUEMCTBA.

3aBIaHHs HABYAJIBHOI AUCHUILTIHK «DIHAHCOBUN MEHEIHKMEHT» MOJATAIOTh Y
OBOJIOJ[IHHI TIOHATIMHMM arapatoM (IHAHCOBOTO MEHEIKMEHTY Ta (OopMyBaHHI Y
3100yBaviB BHIIOI OCBITH 3JIaTHOCTI A0 PO3pOOKH, OOTPYHTYBaHHS Ta peajizarii
pillieHb MI0J0 JIarHOCTHUKH Ta YHpaBiIiHHSA (HIHAHCOBOIO ISJIBHICTIO IIIMPUEMCTB,
03HAaMOMJICHH] 3 TEOPETUYHHMH OCHOBaMH (DIHAHCOBOTO MEHEIKMEHTY, (hOopMyBaHHI
pO3yMiHHS (QYHKIIA, TPUHIMUIIB Ta IUIed (IHAHCOBOTO YMpaBIiHHSA, BUPOOJIEHHI
MPAKTUYHUX HABUYOK 0JI0 TUTAaHYBaHHS ¥ ONTHMI3aIlii TPOIIOBUX IIOTOKIB;
dbopMyBaHHS KamiTaly Ta YOPABIIHHSI WOTO CTPYKTYpPOIO; OIIHKKA €(QEKTUBHOCTI
IHBECTUIIIMHUX TPOEKTIB; YMPABIIHHSI MPUOYTKOM 1 BUTpaTamu; (HiHAHCOBOTO PHU3HK-
MEHE/)KMEHTY, HaBUUTH BHKOPHCTOBYBATH CydacHi MHUGPOBI I1HCTPYMEHTH ISt
¢iHaHCOBOTO aHaNi3y Ta MPOTHO3YBaHHS, OOIPYHTOBYBaTH (DiHAHCOBI pIMICHHS 3
BukopuctanusiMm wmetoniB: DCF-ananizy; CVP-ananizy, EVA/ROIC; monpemtoBaHHS
CIIeHapiiB 1 PW3WKIB; OIIHIOBAaHHA BAapTOCTI KOMMAaHii; O3HAHOMHUTH 3 TPAKTUKAMH
(¢biHAHCOBOTO TJIAaHYBaHHS; PO3BUBATH KPUTHYHE, aHATITUYHE MHUCICHHS Ta HAaBUYKU
OPUIHATTS €()EKTUBHUX YMPABIIHCHKUX pIillieHb y cdepi HiHAHCIB, COPUITH PO3BUTKY
3IaTHOCTI 10 (hiHAHCOBOTO JIiIEPCTBA.

Pe3ynbTaTi HaBYaHHS Ta KOMIIETEHTHOCTI, sIKi (pOpMye HaBYalbHA AUCIUILIIHA
BHU3HAYEHO B Ta01. 1.



Tabnuus 1
Pe3ynpTaTi HaBYaHHS Ta KOMIETEHTHOCTI, K1 ()OPMY€e HaBUaIbHA AUCLMILIIHA

Pe3yabTaTi HaBYAHHS KoMmmneTeHTHOCTI, SKUMU MOBHUHEH OBOJIOITH
3100yBay BUILOI OCBITH

I1P02 CK2

I1P07 CK3

I1PO8 CK4

I1P09 3Ke6, CK3
P10 3K1, CK2
P11 3K5, CK3
P12 CK3, CK4
P13 3K6, 3K9

ne [TP0O2 - 3HaTH Ha piBHI HOBITHIX JOCSATHEHb OCHOBHI KOHIICMIIiT 1 METOIOJIOT11
HAyKOBOTO TI3HaHHSA Yy cdepl (iHaHCIB, OaHKIBCHKOI CIIpaBH, CTpaxyBaHHS Ta
($OHIOBOTO PUHKY;

[TPO7 - BupimyBaTH C€THYHI JWJIEMH 3 OIOPOI0 HA HOPMH 3aKOHY, CTHYHI
MPUHITUITN Ta 3aTaIbHOJIOACHKI IIIHHOCTI;

ITPO8 - BMIiTH 3acTOCOBYBAaTH IHHOBAIliiHI miAXoau Yy cdepi (diHaHCIB,
0aHKIBCHKOT CIPaBH, CTPaXyBaHHs Ta (POHIOBOTO PUHKY Ta YIPABIATH HUMH,

ITP0O9 - 3acTocoByBaTH yHpaBIIHCHKI HABUYKU y cdepi ¢iHaHCIB, OaHKIBCHKOT
CIIpaBH, CTpaxXyBaHHS Ta (OHIOBOTO PUHKY;

ITP10 - 3niiicHIOBaTH IarHOCTUKY 1 MOJAENIOBaHHS (HIHAHCOBOI MISIIBHOCTI
cy0’€KTiB rOCIIO/TIApIOBAHHS;

ITP11 - 3acTocoByBatu noriaubjeH1 3HaHHs B cepi (piHAHCOBOTO, OAHKIBCHKOTO
Ta CTPAXOBOT'O MEHEIPKMEHTY JIJIsl IPUNHSATTS PIllICHb;

IIP12 - oOrpynryBatm BHOIp BapiaHTIB YNpaBIIHCBKHX pileHb y cdepi
¢dinaHciB, 0aHKIBCHKOI CHpaBH, CTpaxyBaHHA Ta (DOHIOBOIO PHHKY Ta OIIHIOBATH iX
e()EeKTUBHICTh 3 ypaxXyBaHHAM I[UJICH, HasIBHUX OOMEXEHb, 3aKOHOJIABUMX Ta €TUYHUX
ACIICKTIB;

ITP13 - omiHOBaTH CTYINIHB CKJIAAHOCTI 3aBJaHb IIPH IUIAHYBAHHI JISUTBHOCTI Ta
OTIpaIltOBaHHI ii pe3yNIbTaTIB;

3K1 — 3matHicTh 0 a0CTPaKTHOTO MUCJICHHS, aHATI3Yy Ta CHHTE3Y;

3K5 — 3matHicTh mpuiiMaTH OOTPYHTOBaHI PIICHHS;

3K6 - HaBHYKH MDKOCOOMCTICHOI B3a€EMOIIT;

3K9 - 3matHICTh AisITH HA OCHOB1 €TUYHUX MIPKyBaHb (MOTHUBIB).

CK2 — 3paTHiCTP BUKOPUCTOBYBAaTH TEOPETUYHHM Ta  METOJAMYHHUM
IHCTpYMEHTapiil NSl JIarHOCTHKU 1 MOJENIOBAaHHSA (DiHAHCOBOI MISIIBHOCTI CyO’€KTIB
rOCTIOAAPIOBAHHS;

CK3 — 37aTHICTh 3aCTOCOBYBATH YIIPaBIIHChKI HaBUYKUA y cdepi ¢iHAHCIB,
0aHKIBCHKOI CIIPaBH, CTpaxyBaHHs Ta (DOHIOBOTO PUHKY;

CK4 — 31aTHICTH OIIIHIOBATH J1€BICTh HAYKOBOTO, AHANITUYHOTO 1 METOJUYHOTO
IHCTpYMEHTapI0 JUisi OOIPYHTYBAaHHSI YINPABIIHCHKUX pilieHb Yy cdepl (iHAHCIB,
0aHKIBCHKOT CIIpaBHU, CTpaxyBaHHs Ta (POHIOBOTO PUHKY.
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MMPOI'PAMA HABYAJIBHOI JJUCHUILJIITHA

3MICTOBUH MOJYJIb 1. TEOPETUYHI TA METOJAYHI OCHOBHA
®IHAHCOBOI'O MEHE/I/KMEHTY

Tema 1. TeopeTuuHi Ta opraHizaniiiHO-eKOHOMiYHI OCHOBM (PiHAHCOBOIO
MeHEeIKMEHTY

1.1. Cucmema ginancosux 6i0HOCUH 20CNO0APO1020 Y0 'ckma

@diHaHCU fAK CHUCTEMa EKOHOMIYHUX BIJHOCHH, MOB'SI3aHUX 3 (OpMyBaHHSM,
PO3MOJIIOM 1 BUKOPUCTAHHSM TPOIIOBHX (OHJIIB B Ipolieci ix KpyrooOiry. JBa piBHI
chepu ¢PinanciB. 3arampHozAepkaBHI (iHaHcu. DiHAHCHM OKpPEMHUX T'OCHOJAPIOIOYUX
cyO'ekTiB. ['polIOoBI BIAHOCHHM TOCIOJAPIOIOYOro cyO'ekTa 30BHIIIHBOTO 1
BHYTPIIIIHLOTO XapaKkTepy.

1.2. Cymuicmeo, yinw, 3a60auHs ma QyHKYii YiHAHCOB020 MEHEOHCMEHMY

CrnemianbHy o0aacTh 3HaHb (piHAHCOBOTO MeHEMKMEHTY. CyTHICTh (hiHAHCOBOTO
MEHEDKMEHTY. MeTta  (piHAHCOBOrO  MEHEKMEHTY. 3aBaaHHsA  (pIHAHCOBOTO
MeHeKMEeHTY. HeoOXimHIicTh 1 yMOBU €(PEeKTUBHOCTI (PIHAHCOBOTO MEHEIKMEHTY Ta
yMOBH 11 nocsirHeHHs. OO6'ekTH (QiHAHCOBOrO MeHeMKMEeHTY. OCHOBHI HampsMU
(hiHaHCOBOTO MEHEKMEHTY.

1.3. Opeanizayitino-eKOHOMIUHI OCHOBU (PIHAHCOBO20 MEHEONCMEHN)

Micuie ¢iHaHCOBOTO MEHEKMEHTY B OpraHi3aliiiHId CTPYKTypl HIAIPHEMCTBA.
Crpykrypa MexaHi3My (iHaHcoBoro  MeHemkMeHTy. DyHkIii  ¢GiHAHCOBOTO
MeHeDKMEeHTY. ExoHoMiuHa ocHOBA ()iHAHCOBOTO MEHEKMEHTY.

1.4. @opmysanns ykpaincbkoi mooeni hiHaHc08020 MeHeOHCMEHMY

Etanu po3BUTKY 3axiiHOrO Ta YKpaiHCHKOTO (hiHAHCOBOTO MEHEIKMEHTY.
Oco06iHMBOCTI MOJIEITI CydacHOTo (piHAHCOBOTO MEHEKMEHTY B Y KpaiHi.

Tema 2. Cucrema 3a6e3neuyeHHsi GiHAHCOBOTO MEHEIKMEHTY

2.1. Cucmema ingpopmayitinoeo 3abe3neyerts QiHAHCOB020 MEHEONCMEHNY.

Ponw iHdoOpMarltiiiHoro 3abesneueHHs (piHAHCOBOIO MEHEIKMEHTY. Bumoru mo
iHbopmarliitHoro 3a0e3meueHHs (IHAHCOBOTO MEHEIKMEHTY  TOCIOJapIOIYOro
cy0'exkta. DopMyBaHHA iHPOpPMaIifHOT 6a3u (IHAHCOBOTO MEHEIKMEHTY

[apopmarniitna 6a3a, mo QopmMyeTbcs Ha MATPYHTI 30BHIMIHIX JKEpeT
¢diHaHCOBOTO MEHEKMEHTY. [loKa3HUKH, 10 XapaKTepU3yIOTh 3aralbHOCKOHOMIYHUHN
PO3BUTOK KpaiHM: MOKA3HUKH MAaKPOCKOHOMIYHOTO PO3BUTKY; MOKA3HUKH Taly3€BOTO
po3BuTKy. [loka3HWKHM, IO XapakTepU3yIOTh KOH'IOHKTYpY (iHAHCOBOTO pPHHKY:
MOKA3HHUKHU, IO XapaKTepU3YIOTh KOH'IOHKTYPY (DOHIOBOTO PHHKY; MOKAa3HUKH, IO
XapaKTepU3yITh KOH'TOHKTYPY TpPOIIOBOTO PUHKY. [loKa3HWMKH, MO0 XapaKTepU3yIOTh
TiSUTHHICTH KOHTPAreHTIB 1 KOHKYPEHTIB.

[apopmariitna 6a3a, mo GOPMYETHCS HA MIATPYHTI 0OpPOOKM BHYTPINTHIX JHKEpeT
¢dinancoBoro MeHemkMeHTy. [lokasHuku (iHaHCOBOrO OOJIKYy MIANPUEMCTBA.
[Toka3zHUKHK yIpaBAiHCHKOTO OOJIIKY MIJIPUEMCTBA

2.2. Inwi suou 3a6e3neuenms QiHAHCO8020 MEHEONCMEHMY.

[IpaBoBe 3abe3neueHHs] PiHAHCOBOrO MEHEIKMEHTY. MeTtoauuHe 3a0e3nedyeHHs
(1HaHCOBOTO MEHEIKMEHTY. AHalITUYHE 3a0e3nedeHHs] (PIHAHCOBOTO MEHEIKMEHTY.
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Opranizaniiine 3abe3neyeHHs (piHaHCOBOro MeHekMeHTy. KanpoBe 3a0e3nedeHHs
¢diHancoBoro meHeKMeEHTy. [Iporpamue 3a0e3nedyeHHs: PiHAHCOBOTO MEHEIKMEHTY.

Tema 3. YnpasiaiHHA rpOIIOBMMHU IIOTOKAMHM

3.1. I'powosi nomoxu sax o00'ekm ynpaeninHa 6 cucmemi @IHAHCOB020
MEHEOAHCMEHMY

CyTHICTH TPOIIOBUX KOIITIB, €KBIBAJEHTIB TPOIIOBUX KOIITIB, TOTOKIB
IPOIIOBUX KOIITIB. 3HAUYEHHA TPOIIOBUX TMOTOKIB Yy JISJIBHOCTI MIJIPUEMCTBA.
ExoHOMIYHA CYTHICTb FPOLIOBOIO MOTOKY.

3MICT 3BITY PO PYX I'POLIOBUX KOIIITIB.

3.2. Buou epowiosux nomokie ma ix xapakxmepucmuxa

Krnacudikanis rpomoBux MmoTokiB. XapaKTepUCTHKa BUJIB TPOIIOBUX IMOTOKIB.
Knacudikaiiiss rpomoBux MOTOKIB 32 BUAAMU JisUIbHOCTL. [IpUTOKM Ta BIATOKHU
IPOIIOBUX KOLITIB 3a OMNEpPALiHOI0 AiSUIbHICTIO. [IpUTOKM Ta BIATOKM T'POLIOBUX
KOIITIB 3a IHBECTHUIIMHOIO MisibHICTIO. [IpUTOKM Ta BIATOKM TPOIIOBUX KOIITIB 3a
(1HAHCOBOIO JISUTBHICTIO.

3MIiCT 1 3aBAaHHS YNPaBIiHHA BXiTHUMHU TPOIIOBHMH IOTOKaMHu. [IpuHITUIHN
yIpaBIiHHS TPOIIOBUMH TOTOKaMU. MeToiu onTUMi3allii rpoioBuX MOTOKIB.

3.3. Memoouuni nioxoou 00 npocHo3y8aHHsL 2POULOBUX NOMOKIE

[InanyBaHHS Ta TPOTHO3YBaHHsS TpOMIOBHX TOTOKIB. [lOHATTS yucTOrO
IPOIIOBOTO TOTOKY. Po3poOka 1u1aHiB pyxXy TpoIoBUX KOmTiB. Po3poOka i
3aCTOCYBaHHS IUIATDKHOTO KaneHaaps. OmnepaTuBHE IUTAaHYBaHHS HAJIXOKEHb 1
BUKOPHUCTAHHS TPOIIOBHX KOIITIB MiANPUEMCTBA. YTPABIIHHSI BXIIHUMH TPOIIOBUMU
NOTOKaMH. YTIPABIIHHS BUXITHUMH T'POIIOBUMH MOTOKamMu. OnepaTUBHE PETYIIOBAaHHSA
MOTOYHUX HAJIXOKEHb 1 BUTPAT IPOLIOBUX KOIITIB.

MeTtoauyHui MmiAXix A0 CKIAJaHHS IMPOTHO3HOTO JOKYMEHTY “3BIT mpo pyx
rpomIoBuX KomrTiB”, «bamancy», «3Bity npo (piHAHCOB1 pe3yibTaTH» NPSIMUM METOJIOM
IPOTHO3YBaHHS IPOLIOBUX MOTOKIB. DOpMyBaHHS TOKYMEHTY “3BIT PO PyX IPOIIOBUX
KOITIB® HeNpsMUM MeTojoM. IIporHo3Ha omiHka (iHAHCOBOTO CTaHy Cy0’ekTa
HIAOPUEMHULITBA Ta MOJICIIOBAHHS MNPHUHATTA (IHAHCOBUX PIMIEHh B Taly3l
¢dbiHAaHCOBOT, IHBECTHUIIINHOT Ta OMEPAIIHHOI JISUTBHOCTI MiAMPUEMCTBA.

Tema 4. BuzHaueHHs1 BapTOCTi rpomieil y 4yaci Ta ii BUKOPHCTAHHA Y
(dinaHCcOBHX po3paxyHKax

4.1. Konyenyis ma incmpymenmapiii OyiHKu 8apmocmi epouieil y 4aci.

HeoOxigHicTh 1 3HAYCHHS BU3HAYCHHSI BapTOCTI rpomied y daci. dakTopu, 110
BIUTMBAIOTh HA 3MIHY BapTOCTI Tpomiedl y dYaci. 3MICT KOHIICTIIii OI[IHKH BapTOCTi
rpomieit y vaci. MaiOyTHS BapTiCTh rpomield Ta ii CyTHICTh. TemepimiHs BapTiCTh
rpomeit Ta ii cyTHicTh. [IpocTuii BimcoTok. CkiagHuil BiICOTOK.

[lomepenHuiii MeTON HapaxyBaHHS BiJCOTKa (METON TpeHyMepaHao ado
aHTUCUNIATUBHUM MeToja). Iloganepiuii MeTOJ HapaxyBaHHS BIICOTKa (METON
MOCTHYMEpaHa0 abo peKypCcuBHMH MeTon). JIMCKpEeTHWM TpOIIOBHM  MOTIK.
besnepepBHuMil rpomioBuil MOTiK. AHYITET.

BincoTtkoBa craBka. Kimacudikairisi BiICOTKOBHUX CTABOK.

MetoauyHuil 1HCTPYMEHTapid OI[IHKM BapTOCTI TpolIed NpH JTUCKPETHUX
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MOTOKAaX IUIATEXIB 3a MPOCTUMHU BIACOTKAMU. METONWYHUN 1HCTpyMEHTapiil OLIHKHU
BapTOCTI TPOIIEH MpPU IUCKPETHUX IMOTOKax IJIATEXIB 3a CKIAAHUMHU BIICOTKAMHU.
MeTronuyHui 1HCTPYMEHTapiil OLIHKM BapTOCTI TpolIed NpH JUCKPETHUX MOTOKAX
IJIaTEKIB IPU aHYITETI.

Pusuk 1 fioro BIJIMB HA 3MIHY BapTOCTI IPOIIICH.

4.2. Konyenyis i MemoOuynuil iHCmpymeHmapit oyinku ¢oakmopa iH@isayii.

@akrop iHQmAMIL. Briue iHGAAuii Ha 3MiHy BaprocTi rpomiei. CyTHICTh
KOHUEMNUIi BIUIMBY (pakTopa 1HGIALIT B YyIpaBiIiHHI aciekTaMu (IHAHCOBOI JIsNIBHOCTI
nignpuemctBa. Owinka 1HQuAMiIAHUX nporneciB. HomiHanbHa Ta pealbHa cyma
rpomoBux KomTiB. HomiHanbHa Ta peanbHa BIACOTKOBA CTaBKa.

MeTronuyHui 1HCTpYMEHTapii MPOrHO3YBaHHS PIYHOIO TEMIy Ta I1HJEKCY
iHsA1. MeTonuuHui 1HCTpyMEHTapii GopMyBaHHS peajibHOT BIICOTKOBOT CTaBKH 3
ypaxyBaHHsAM (akropa iHGaAUI. MeToguuyHuil 1HCTpYMEHTapid OIIHKK BapTOCTI
IPOIIOBUX KOIITIB 3 ypaxyBaHHsIM (akropa iHQuIi. MeToauuHui 1HCTpyMEHTapii
(dopMyBaHHS HEOOXITHOTO PIBHA JIOXOAHOCTI (PIHAHCOBHUX OmNeEpaliil 3 ypaxyBaHHSIM
dakropa 1HIAIII.

3MICTOBUM MOJYJIb 2. YIIPABJIIHHSI OB’EKTAMU
®IHAHCOBOI'O MEHE/I/KMEHTY

Tema 5. YnpasiiHHs npu0yTKOM

5.1. Vnpaeninua npubymkosicmio K CK1a008a cucmemu YNpasiiHHi 61ACHUMU
Qinancosumu pecypcamu

[Tomituka popMyBaHHS BiacHUX (HIHAHCOBUX peCypcCiB, ii 3MICT Ta TPHUHITUIN
po3pobisieHHs. Makcumizaiiss o0csiTy 3allydeHHs BiacHMX (DIHAHCOBHUX pECypCiB 3a
paxyHOK BHYTPIIIHIX jpkepen. Ponb nmpubytky B dopmMyBaHHI BiIacHUX (DiHAHCOBHX
pecypciB. 3MICT 1 3aBIaHHS YIPABIIHHS MPUOYTKOM.

5.2. Vnpaesninua popmyeannsm npubymxy cyo’exma nionpuemMHuymaea

CuctemMHul miAXia A0 yrpaBiiHHS GopMyBaHHAM npuOyTKy. [HPopmariiitna 6a3za
yIOpaBIiHHA TNPUOYTKOM. YTpaBIiHHA MPUOYTKOM Bil PI3HUX BHIIB JISTILHOCTI.
Omnepamniitauii  aHami3. [IoHATTS Ta OCHOBHI IIOKa3HWKH OTMEPAIIHHOIO aHaji3y.
Mexani3aM ympaBiiHHS TPUOYTKOM MiANPUEMCTBA " B3a€EMO3B’SI30K  BUTpPAT, 00CATY
peaimizaii i mpuOyTKy" ("Cost-Volume-Profit Relationships" abo CVP).

daxkropu, 110 BIUIMBAIOTH HA (popMyBaHHS MPUOYTKY. YTpaBiiHHSI HOPMYBaHHIM
cobiBaprocTi.  Kmacudikamis  Butpar  mignmpueMctBa.  OnrTumizaiiiss — BUTpaT
pI3HOMaHITHUMH MeTojaMu. Pe3epBu 3pocTanHs TpuOYyTKYy. Pu3uk oTpuMaHHS
mpUOYTKY.

['panvyna Bupydyka 1 rpaHWYHI BUTpaTH. AHami3 0e330utkoBocti. I[lopir
peHTabenbHOCTI. 3amnac (piHAHCOBOI MIITHOCTI.

[TomiTuka Makcumizaii mpuOyTKy miaAnpueMcTB. OnepariiHui JIeBepUIK.

OnepanifiHuii BaXkuib 1 UTIOCTpallisi MEXaHI3My HOro BIUIMBY Ha MPUOYTOK 10
BHUIUIATH BIACOTKIB 1 moaaTKiB. [loka3HMKH, 1110 BUKOPUCTOBYIOTHCS [IJII BH3HAYCHHS
KUIBKICHUX 3Ha4€Hb 3aXOAW ONepaliiHoi 3aliekHOCTI. B3aeMO3B'SI30k MK 3amacom
(1HaHCOBOI MIIHOCTI 1 MIpPOIO omepaliiiHoi 3anexxHocTl. @iHaHcoBUM Baxiib. Edext
¢diHaHcoBoro Baxesns. [mtocTpallis MexaHi3My BIUIMBY (piIHAHCOBOI'O BaXKeJisi HA OCHOBHI
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MOKa3HHUKHU BJIACHUKIB QpipMu. CyMapHUI BaKUIb 1 UTFOCTPALlisl MEXaHI3MY MOT0 BIUIMBY
Ha OCHOBHI MOKa3HUKHU (ipMu. [Toka3HHMKH, 10 BUKOPUCTOBYIOTHCSA JIi BU3HAUYCHHS
KUIbKICHUX 3HAYE€Hb CYMapHOT 3aJI€KHOCTI.

5.3. Acopmumenmna ma yiHoa nOIIMUKA NIONPUEMCMEA.

Po3pobka acoptuMeHTHOI MOJITUKU. Po3poOka IIHOBOI TONITHKM Ta il
onTuMizalis Ha mignpueMcTBl. BmnuB iH@uAmii Ha npubyTtok. BukopuctanHs
dopBapaHUX, (P'TOUEPCHUX KOHTPAKTIB, OMIIIOHIB 1 iX BIUIMB HA (JOPMYBaHHS MPUOYTKY.

5.4. Ynpaeninusa poznooinom npubymxy.

CyTHICTP 1 3aBJaHHSA YHOPABIIHHA po3noAuioM mnpudyTky. dakrtopu, 1m0
BIUITMBAIOTh HAa PO3MOJLI BajloBOro npuOyTky. Brnnmus Ha po3nogin npubyTKy cUCTeMU
OMOJATKyBaHHA MiANpUeMCTB. [loaTKOBUIT MEHEI)KMEHT CYy0'€KTIB rOCTIOAapIOBaHHS.

VYropaBiiHHS PO3NOAUIOM 1 BHUKOPUCTAaHHSAM YUCTOrO NOPUOYTKY. AHamI3
po3nonily 1 BHUKOpUCTaHHS mpuOyTKy. [lomiTka pO3BUTKY NIANPUEMCTBA MPHU
BUKOpUCTaHH1 npuOyTKy. JuBinennHa nomituka. Kamitanizaiis 10XO/iB Mpal[iBHUKIB
HiAMPUEMCTB SIK 3aci0 MiABUIIEHHS (DEKTUBHOCTI YIPABIIHHS TPUOYTKOM.

Tema 6. YnpasiiHHS aKTUBaM#

6.1. Cymuicms i knacugikayis akmusie

ExoHoMiuHa cyTHICTH Ta Kiacu@ikallisi akTUBIB. AKTHUBH K €KOHOMIYHI peCypcHu
nianpueMctBa. Popmm (QYHKIIIOHYBaHHS aKTHBIB. XapakTep Yy4YacTi aKTHBIB B
rocrnogapcbkoMy 0o0OpOTi 1 MIBHAKICTH X 000pOTY: 00OPOTHI Ta HEOOOPOTHI1 AKTHBH.
AKTHBH, 10 OOCIYroBYIOTh OKpeMi BHUIM MisJILHOCTI: OIepalliifHi, 1HBECTHIIIHI.
Xapakrep (hiHaHCOBHX JiKepesl (OopMyBaHHS aKTHBIB: BAJIOBI 1 YUCTI aKTUBU. AKTHUBHU
[0 BIJIHOUIEHHIO JI0 BJAacCHUKA: BJAacHI 1 opeHjoBaHi. CTyIiHb JIKBITHOCTI aKTHBIB
HiAMPUEMCTBA.

6.2. Ynpaeninusa 06opomnumu akmusamu

[oHATT Ta CyTHICTH O0GOPOTHHX akTuBiB. MOro pois y 3abesmedeHHi
iATPUEMHHULIBKOT A1s7TbHOCTI. CTPYKTypa 000pOTHUX aKTHBIB.

[TonsiTTs BUpoOHWYOTO, (PiHAHCOBOTO 1 OMNEpaliifHOro IUKIIB. Pyx o00opoTHHX
akTUBIB mianpueMcTBa. OCHOBHI MOJEdl 3ICTaBICHHS IMKJIIB Ha MANPUEMCTBI.
Knacnuna cxema po6otu migmpuemMcTBa. Mojaenb, KOJIU MIATNPUEMCTBO HAJIAE
MPOIYKINI0 B KpeauT . Mojienb, KoM MIANPUEMCTBO aBaHCOBO CIUIAYy€E 3a MPUI0AHHS
CHUPOBHUHH Ta peali3ye TOTOBY MPOIYKIIIO B aBaHC. Mojelnb, 3a KO MiAMPHEMCTBO
BUMAarae nepeioiaTy 3a MpoIyKIIiio, a caMo KyIye 3aracy B aBaHC.

3MICT 1 3aBJaHHS yIPABIiHHSI OOOPOTHUM KaIliTaJIOM.

[TonmiTuka ympaBiiHHS 000pOTHUMHU akTUBaMH. [[puHIIMT BU3HAYEHHS MOTPeOH B
000pOTHOMY KamiTaji Tocmoaaproordoro cyb'ekra. OrmiHka OOOPOTHOTO KariTamy.
YrpaBiiHHS PO3MIIIEHHSIM 000pOTHOTO Kamitany. JIIKBIAHICTh TOTOYHUX aKTHBIB.

VYropasminas  ¢GiHaHCYBaHHSIM OOOPOTHUX aKTUBIB. Mojeni  ympaBiiHHA
o0opoTHUMU aKkTHBaMM mianmpuemcTBa. KoHcepBaTtuBHaA cTpaTteris. [meampHa cTpareris.
ArpecuBHa ctpateris. KommpomicHa ctpareris. Bubip crparterii ympaBiiHHS
00OpPOTHUMU aKTUBAMH Ha PI3HUX CTAJIAX KUTTEBOTO LIUKIY MIAIPUEMCTBA.

VYupaBninas 3amacamu. [IpyHUIUNM 1 MOCHIAOBHICTH PO3POOJICHHS TMOJITHKU
yIpaBiiHHS 3anacaMu. MeToau BU3HaYEHHs MOTpeOU B 3amacax CUpOBUHM, MaTepialiB,

rotoBoi npoaykiii. [nsxu Hopmanizanii 3anaciB. Omidka 3amaciB 3a metogoMm LIFO 1
FIFO.
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VYnopaBninHs ~ ae0iTopcbkoro  3a0oproBaHicTio.  CyTHICTh, OPUHIUOM 1
MOCJIIIOBHICTh PO3POOJIEHHS MOJNITUKK YHOPaBIIHHA J€0ITOPCHKOIO 3a00proBaHICTIO.
Oco0nuBOCTI ympaBiiHHS 1€0ITOPCHKOI0 3a00pPrOBAHICTIO 32 TOBAPHUMU OIEPALISIMH.
®opmu pediHaHCyBaHHS Je01TOPChKOI 3a00proBaHoOCTi — (haKTOPUHT, OOJIIK BEKCEIIB,
dopderituar. Cuctema KOHTPOIIO 3a PYXOM Ta 1HKacaliero Je0iTopchbKoi
3a00proBaHOCTI.

VYopaBniHHsg rpomoBuMU akTuBaMu. CyTHICTh, NPUHUUOU 1 MOCIITOBHICTh
pPO3pOOJICHHST TOJITUKU YIPABIIHHA TPOLIOBUMHU aKTHMBaMU. MeTonu BU3HAYEHHS
MIHIMaJIBHUX, CEPEAHIX 1 MAKCUMAJbHUX 3QJIMILKIB IPOLIOBUX AaKTHUBIB. PerymoBaHHs
NOTOKY TUIATEK1B HA MiIMPUEMCTBI.

6.3. ¥Ynpaeninnsa neobopomuumu aKkmugamu.

Kpyroo0ir HeoOOpPOTHHUX aKTUBIB., il 3MICT 1 HNPUHUUIN PO3POOJICHHS.
VYrpaBiiHHS OHOBJIEHHSM HEOOOPOTHHMX AKTHUBIB. BHU3HAUE€HHS MIBUAKOCTI OHOBJICHHS
HEO0OOPOTHUX aKTHUBIB. EPeKTUBHICTh BUKOPUCTAHHS HEOOOPOTHUX AKTUBIB 1 METOAHM ii
omiHku. PopMyBaHHS ONTUMAIBHOI CTPYKTYpH JiKepen (piHaHCYyBaHHS HEOOOPOTHUX
aktuBiB. ®opmMu opeHau HEoOOpOTHUX akTuBIB. Kputepii 1 omiHKa €(EeKTUBHOCTI
OPUMHSTTS yNPABIIHCHKUX PpIllIeHb MO0 TpuadaHHs abo OpeHay HEOoOOPOTHUX
aKTHUBIB.

Tema 7. BapTicTh Ta onTHMI3alisi CTPYKTYPH KAMITAIY

7.1. Cymuicmb ma 3a80anHs YNPAGIIHHA (OPMYBAHHAM QIHAHCOB0I cmMpPYKmMypu
Kanimary.

OcHoBHI ckianoBi kamitainy. [IOHATTS 1HBECTOBAHOTO, BJIACHOTO 1 3aJly4EHOTO
kamitany. Ckiaa BIacHOro 1 3amydeHoro kamitamy. [ToHSATTS ¢iHaHCOBOI CTPYKTYypH
kamitany. Ilomituka ¢opmyBaHHs (iHAHCOBOI CTPYKTYypH KalliTaly, HPHHIUIIN,
MOCITIOBHICTh 1i po3poOku. OCHOBHI (aKkTOpH, IO BIUIMBAIOTH Ha (OPMYBaHHS
(biHaHCOBOI CTPYKTYpH KarmiTamy.

7.2. Oyinka sapmocmi Kanimainy.

Busnauenns 3aranbHOi moTpeOW B KamiTaui. BapTicTh OCHOBHUX JKepel
kamitamy. CyTHICTP BapTocTi Kamitady. MeToau OIIHKKM BapTOCTI Kamitamy.
Cepennbo3BaXkeHa BapTICTh Kamitany. [ paHruHa BapTICTh KammiTamny.

7.3. Onmumizayis Qinancosoi cmpykmypu Kanimarny.

CyTHICTh ONITUMAJIBHOI CTPYKTYpH Karmitainy. OcoOIMBOCTI CKIAJOBUX KarliTary,
III0 BPaxOBYIOTBhCS B TIpoleci Horo onrtuMizaitii. Moxaemi Mimnepa 1 MogenbsHi i
KoMIipomicHi Moneni. Monens MonenbsiHi-Mimiepa 0e3 ypaxyBaHHS MOJATKiB (mepia
TeopeMa MogenpsHi-Minmnepa, npyra Teopema Moaenbsni-Minnepa). Moaenb
Mopnenbsani-Miuiepa 3 ypaxyBaHHSIM KOPIIOPAaTHBHUX TMOAATKIB (Tepiia Teopema
Monenssan-Mimepa, npyra teopema MogenbsiHi-Mumiepa). KopoTka xapakTepucTuka
KOMIIPOMICHUX  Mojenei. Makcumizaiisi peHTa0eIbHOCTI BJIACHOTO KamiTalxy Mpu
3ajaHoMy piBHI (iHaHCOBOro pusuky. I[lonsarrs ¢inancoBoro neepuky. OliHKa
¢diHaHcoBoro neBepuky. MexaHism naii (inancoBoro Baxens. LlimboBa ¢iHaHcoBa
CTPYKTYypa Kamirany.



3MICTOBUI MOJYJIb 3. YIIPABJIIHHSI ®IHAHCOBUMHU
PU3NKAMM HA HNIATTPUEMCTBI

Tema 8. YupapJiiinHs iHBeCTHULIAMU

8. 1. Cymuicmv ma 3a80aHHsL YNPAGLIHHA THEECMUYIAMU.

3MICT Ta OCHOBHI 3aBJaHHS YHOPABIIHHS I1HBECTULIMHOIO  AISUIBHICTIO
nianpueMcTBa. 3abe3nedyeHHs] 1HBECTHILIMHOI MIATPUMKHU BHCOKHX TEMIIIB PO3BHUTKY
omeparifHol AISUTBHOCTI MIANpPUEMCTBA. 3a0€3MeUeHHs] MaKCHUMalbHOI JIOXI1THOCTI
OKpPEMHMX IHBECTHUIITHUX TMPOEKTIB Ta IHBECTULIMHOI MIJIBHOCTI MIANPUEMCTBA B
LIJIOMY TIPU 331aHOMY PiBHI pU3UKY. 3a0e3MedeHHs] MiHIMI3allil piBHS 1HBECTULIIMHOIO
PU3HMKY TIpU 3aJaHOMY DPIBHI JOXIAHOCTI. 3a0e3MEeUeHHs ONTUMAJbHOI JIIKBITHOCTI
IHBECTULIIA Ta MOKJIMBOCTEH IIBHJIKOTO pEIHBECTYBaHHS KamiTany. 3a0e3rneueHHs
(opMyBaHHS JOCTATHHOI'O OOCATY 1HBECTULIMHUX pecypciB. 3a0e3neueHHs (HpiHAHCOBOI
pIBHOBAaru MmiJANpUeMCTBA B MpolLieci 3A1MCHEHHS 1HBECTULINHOI AlsibHOCTL. [TpuHIMnm
Ta eTany GOpMyBaHHS IHBECTHUIIHOT MOTITUKU MiMTPUEMCTBA.

8.2. OcnosHi napamempu ma NOKA3HUKU [HEeCMUYIUHUX Nnpoekmis. Memoou
OYIHKU [HBeCMUYIUHUX NPOEKMIE.

OcHOBHI 3aBJIaHHS PO3POOKH IHBECTHUIIHHOTO TpoekTy. Knacudikaliisi mpoeKTis.
Crpok peanizanii mpoekty. Ocsr I1HBECTHIIMHMX BUTpaT. [poiioBi MNOTOKH 3a
IHBEeCTHIIMHUM TpoekToM. CTaBka NMCKOHTYBaHHS. MeTOAW OIIIHKH 1HBECTUIIHHUX
npoekTiB. Ilepiom oxymHOCTI iHBecTHIliM. YwcTa TpUBEIEHAa BapTICTh MPOEKTY.
BryTtpimHs craBka npuOyTky. JlMCKOHTOBaHHMU mepiosy OKymHOCTI. [lopiBHSIBHUM
aHaJi3 MPOEKTIB Ta KpUTEPii BUOOPY 1HBECTHUIIMHOTO MPOEKTY.

8.3. Dopmu ma ocobaueocmi ynpasnints Qinancosumu ingeCmuyisimu.

®opmu (piHAHCOBOTO 1HBECTYBAHHS: BKJIAJEHHS KamiTalxy B CTaTyTHI (DOHIH,
BKJIQJICHHS KammiTaly B JO0XOJAHI BWAM (OHAOBUX IHCTPYMEHTIB Ta TPOIIOBUX
iHCcTpyMeHTiB. Etanm mnpormecy ynpasniHHsS (iHaHcoBUMU iHBecTHIIIMUA. OIliHKa
BapTOCTI OKpeMHuX (HIHAHCOBUX IHCTPYMEHTIB i1HBECTYBaHHS. Mojieli OIIHKKA BapTOCTi
OOproBux Ta JOJILOBHX IIHHUX TarepiB. OCHOBHI Miaxoau 10 GopMyBaHHS TOPTQes
¢iHaHCOBUX 1HBECTHUIIIN.

Tema 9. YnpapiaiHHs (PiHAHCOBUMH PU3HUKAMU.

9.1. Cymuicmo ma karacughikayitini acnekmu QiHAHCOBUX PUSUKIB.

3MicT TIOHATTS «iHaHCOBME pH3MK». Moro Micme y CTPYKTypi BHIiB
MIATPUEMHHUIIBKOTO pu3uKy. OCHOBHI XapaKTepUCTUKH (DIHAHCOBOTO pPHU3UKY. Buam
¢dinancoBux pusnkiB. Kiacudikariifai acekTy (piHAHCOBUX PU3UKIB MiTMPUEMCTBA, 1X
3micT. @akTOpu BUHUKHEHHS ()iHAHCOBUX PHU3UKIB.

9.2. Ilonimuka ynpasninusa (hinancoeumu pusuKamu.

3MICT Ta eTanu MOJITHKU YIpaBIiHHSA (piHAHCOBUMH pu3MKamu. [aeHTH]IKaIis
OKpeMHX BHUJIB PH3UKIB, MOB’s3aHUX 3 (DIHAHCOBOK MISITBHICTIO TMiANPHEMCTBA.
BusznaueHHs po3Mipy MOXKIMBUX (PIHAHCOBUX BTpPAT MPHU HACTAHHS PU3MKOBOI MOJII MO
OKpeMUMH BHJaM (piHAHCOBHX pu3uKiB. [locmimkeHHs (akTopiB, 110 BIUIMBAIOTh Ha
piBeHb (PIHAHCOBUX PHU3HMKIB MIANPUEMCTBA. BCTaHOBIEHHS T'PaHUYHO JIOMYCTUMOTO
piBHS (pIHAHCOBUX PU3MKIB MO OKpeMHUM (PIHAHCOBUM OMNEpaIlisiM Ta BUJIaM (PIHAHCOBOI
TIAJIBHOCTI  MANPUEMCTBA. BuH3HaueHHS HANpsAMKIB HeUTpamizaiii HEraTUBHUX
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HACJ1/IKIB OKpEMUX BUAIB (D 1HAHCOBUX PU3UKIB.

9.3. Mexanizmu Heiimpanizayii ¢pinanco8ux puzuxis.

Cucrema BHYTpIIIHIX MEXaHI3MIB HeWTpamizauii GpiHaHCOBUX pU3UKIB. OCHOBHI
METOAM HeWTpamizauii (IHAHCOBUX pPHU3MKIB. YHUKAHHS PU3MKY Ta 3aX0Qud HOro
peamizanii. OCHOBHI YMOBM BUKOPUCTaHHSI 3aXO[IB YHUKAaHHS PHU3UKY Yy CHUCTEMI
BHYTPIIIHIX MEXaHI3MIB HeWTpanizauii pu3ukiB. JliMITyBaHHS KOHUEHTpallli pU3HUKY.
Cucrema (IHAHCOBUX HOPMATHBIB, M0 3a0€3MEUyIOTh JIIMITYBaHHS  PHU3HKY.
Jusepcudikaiisi piHaHCOBUX PU3MKIB Ta 1i OCHOBHI HampsMKU. MexaHi3M TpaHcdepTa
(1HAaHCOBUX PU3UKIB. MeXaHi3M camMocTpaxyBaHHs (DIHAHCOBUX PU3UKIB, HOTO OCHOBHI
dopmu. [HII1 METOAM BHYTPIIHBOT HEUTpaTi3allii (1HAHCOBUX PU3UKIB.

Tema 10. Anani3 ¢piHaHCOBHUX 3BiTiB.

10.1. Inghopmayitina 6aza ananizy Qinancosux 36imie NiONPUEMCMaEA.

Cxknan QiHaHCOBOI 3BITHOCTI MIANPUEMCTBA. BHYTpIlIHI Ta 30BHILIHI JKepena
(diHaHCOBOT 3BITHOCTI. [HTepHET-pecypcu, Ha SIKUX PO3MIIIEHO (PIHAHCOBY 3BITHICTD
cy0’€eKTIB TOcmojaaproBaHHs. MeToauku aHamizy (hiHAHCOBHX 3BITIB TOCIOAAPIOIOYUX
cy0’exTiB: MeTonuka MinictepcTBa (piHaHciB, metoauka Douay JlepxaBHoro maiiHa
VYkpainu, meToarka MiHICTEpCTBa €eKOHOMIKH, 1HII METOAUYHI T1IXOIH.

10.2. Hanpsamxu ananisy ¢inancosux 36imie nionpuemcmaeda.

OcHoBHI HaIpPSMKHU aHanizy ¢biHaHCOBUX 3BITIB: JTIKBIIHICTb,
IJIATOCTIPOMOXHICTh, (DIHAHCOBA CTIMKICTh, JIJIOBAa AKTHUBHICTH, T'POIIOBI IOTOKH,
NpUOYTKOBICTh, BJIACHUU KamiTal. AOCOMIOTHI Ta BITHOCHI TOKa3HUKH aHaIi3y
¢iHaHCOBHUX 3BITIB 32 BKa3aHMMHU HampsMkamMu. Metoau (iHaHCOBOrO aHai3y Ta ix
BUKOPDUCTaHHS JJIA OIIHKM (PIHAHCOBOrO CTaHy NIANPUEMCTBA. BUKpUBIEHHS Yy
¢biHaHCOBI# 3BITHOCTI Ta METOH iX BUSBJICHHS.

Tema 11. BuyTpimnnsogipmoBe ¢piHaHCOBe NPOrHO3yBAHHS TA IVIAHYBAHHS.

11.1. Cucmemu ma memoou QiHanco6020 NIAHYBAHHA HA NIONPUEMCINEL.

ExoHoMiuHMi# 3MiCcT MOHATTS «(diHaHCOBE TuIaHyBaHHA». CucteMu (iHAHCOBOTO
IIaHyBaHHA Ta QopMmu peanizaiii Horo pe3yiapTaTiB Ha mianpueMcTBl. Cuctema
MIPOTHO3YBaHHs (piHAaHCOBOI AisuTbHOCTI. PiHAHCOBA iMeooris Ta ¢iHAaHCOBA CTpaTeTis
nignpuemctBa. OCHOBHI €Tany mpolecy po3po0ku GpiHaHCOBOI CTpaTerii MiAmpPUEMCTBA.
Po3poOka ¢iHaHCOBOI TMONITHKM TMIAMPUEMCTBA 33 OKPEMUMH AacClEKTaMU HOTo
¢dinaHCcOBOT MiTBHOCTI. 3B'A30K MK (PIHAHCOBOIO cTpaTeriecro Ta (HIHAHCOBOIO
MOJIITUKOIO TiAMPUEMCTBA.

11.2. Cucmema nomoyno2o niany8auHs iHAHCOBOI OIANLHOCII.

3MIiCT Ta 4YacoBH TOPWU3OHT TOTOYHOTO (hiHAHCOBOTO IUIAHYBaHHA. Buman
noToYHUX (iHaHCOBUX IIaHiB. [lepeymMoBH po3poOKu MOTOYHMX (DIHAHCOBHUX TUIAHIB
mignpueMcTBa. [man 10Xo/iB Ta BUTpAT MO omepamnidHii misutbHOCTI. [lman moxosiB Ta
BUTpAT II0 I1HBECTHUIIMHIN MISTBHOCTI TignmpueMcTBa. [lmaH HaaXOKEHHS Ta
BUKOPHUCTAHHS IPOILIOBUX KOIITIB. bamaHcoBuii miaH.

11.3. Cucmema onepamusro2o niany8auHs QiHaHco8oi OisibHOCHI.

3MICT Ta 4aCOB1 TOPU30HTHU ONEPATUBHOTO (PIHAHCOBOTO MIIaHYBaHHs. BroJKeT K
rojioBHa Qopma omnepatuBHOro (iHaHcoBoro MiaHy. Kiacudikamis OromkeTiB
MIJIPUEMCTBA 33 OCHOBHUMHU O3HAaKaMH: 3a cdepaMH IisNIbHOCTI HIANPUEMCTBA, 3a
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BUJIAMU BHUTpPAT, 33 IIMPOTOI0 HOMEHKJIATYpHU BUTPAT, 32 MeToAaMH po3poOku. OriHka
MPUIUHATHOrO TEMITY 3pOCTaHHS MIAIPHUEMCTBA.

Tema 12. AuTHKpH30Be piHAHCOBE YNIPABJIIHHA HA MiANPHEMCTBI.

12.1. Cymuicms ma knacugixayis (pinancosux Kpus nionpuemMcmaeda.

CyTHICTh Ta 3MICT MOHATTA «Kpu3zay. DAKTOpPHU, IO CHPUYUHSAIOTH PO3BUTOK
(1HAHCOBUX KpHU3 HA MIANPUEMCTBI: 30BHINIHI Ta BHYTpiIHI. CUMIOTOMH MPOSABY
¢inancoBoi kpu3u. Craaii po3BUTKY (PIHAHCOBOI KpPU3M HA  MIANPUEMCTBI.
Knacudikamiiini acnekTy (piHaHCOBUX KPU3 MIAIPUEMCTBA.

12.2. 3micm ma 3a80aHHA AHMUKPU308020 (DIHAHCOB020 YNPABIIHHSL.

3MICT TOHSTTS «AaHTUKPU30BE (PIHAHCOBE YMpaBIiHHS». [0NOBHAa Mera
aHTUKpU30BOTO (iHaHCOBOro ympamiiHHA. Cuctema 3aBlaHb, CIPSIMOBAaHUX Ha
JOCSITHEHHS TOJIOBHOT METU aHTUKPU30BOT'0 (DIHAHCOBOT'O YMPABIIHHS MiMIPUEMCTBOM.
OCHOBHI MPUHLMIK AHTUKPU30BOro (piHaHCOBOro ympaBimiHHS. JliarHocThka sk
€JIEMEHT aHTUKPU30BOTO (PIHAHCOBOTO YMPABIIHHS MiATPUEMCTBOM.

12.3. Ochnoeni emanu npoyecy aHMUKpu308020 (HIHAHCOB020 VNPAGIIHHSL
NIONPUEMCIBOM.

3MICT eTamiB Mpolecy aHTUKPU30BOTO (PIHAHCOBOTO YMPABIIHHSA MIANPUEMCTBOM.
MoHiTOpuHT (PIHAHCOBOTO CTaHy MIANPUEMCTBA 3 METOI BUSBJICHHS PAaHHIX O3HAK
kpusu. Po3poOka cucremMu npopuLIaKTUYHUX 3aXO0JIB MO 3amo0iraHHio (iHAHCOBOT
KpU3U TIpU JIarHOCTYBAaHHS NEPEIKPU30BOro (PIHAHCOBOrO CTaHy HIANPUEMCTBA.
InenTudikaiis napamerpiB ¢iHaHcOBOi kKpu3u. JlocaimkeHHss GaKkTopiB, M0 BIUTMHYJIN
Ha pO3BUTOK (PIHAHCOBOI KPU3U Ta T'€HEPYIOTh 3arpo3y HOro MOAANBIIOIO PO3BUTKY.

OmiHka TOTEHIINHUX (IHAHCOBUX MOMXKJIUBOCTEH MIANPHUEMCTBA 3  TOJOJIAHHS
¢inancoBoi kpuszu. Bubip HanpsMkiB MexaHi3MIB  (iHaHCOBOI  cTabumizarii
HiAIPUEMCTBA, aJeKBaTHUX MaciTrabaM Horo KpuszoBoro craHy. Po3poOka Ta

peaizairis mporpaMu BUXOy HIAIPUEMCTBA 31 CTaHy KpU3H, KOHTPOJIb 11 pearizaliii.

[Tepenik mNpakTHYHUX 3aHATH 32 HABYAJBHOK JHUCIMILUTIHOK HAaBEIEHO Y
Ta0JINI 2.
Tabmuma 2
Ilepenik NpaKTUYHUX 3aHATH / 3aBJIaHb

HazBa temu

3micT

Teopernuni Ta oprasizaiiiiHo-
€KOHOMIUHI OCHOBU (hIHAaHCOBOTO
MEHEJDKMEHTY

[IpoexTyBaHHS CTPYKTYpHO-JIOIIYHOI CXEMH MEXaHi3My
(iHaHCOBOTO MEHEDKMEHTY CY0'€KTa TOCIOJapIOBaHHS

Cucrema 3a0€e3I1eYeHH
(hiHAaHCOBOTO MEHEPKMEHTY

Ananiz  ¢iHaHCOBOI 3BITHOCTI JUIS NPUNHHATTS PillIeHb y
cUCTeMI ynpaBiiHHA (piHaHCAMU

VYrpaBiiHHs
MOTOKaMH

rpOIOBUMU

Bupimiennst cutyaniiHUX 3aBJaHb [IOJI0 BH3HAUYEHHS
T'POIIOBUX MOTOKIB PETPOCTIEKTUBHUM METOJIOM,
1010 TPOTHO3YBAHHS MOKA3HUKIB (JIHAHCOBOT 3BITHOCTI

BusnauenHs BaprtocTi rpomeit y
yaci Ta ii BHUKOpPHCTaHHS Y
(iHAaHCOBUX pO3paxyHKax

Bupinienns cuTyaiiiiHux 3aBJaHb 3 BUSHAUYEHHS BapTOCTI
TpoIIei y Yaci, BApTOCTI TpoIlel 3 ypaxyBaHHIM (akTopa
1Sl
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5. Ympapiinus npubyTKkoM

Bupimiennst cuTyaniiHUX 3aBIaHb MO0 BH3HAYCHHS
MexXi 0€330UTKOBOCTI 332 OKPEMHMHU TOBApaMu Ta MO
OiAIpUEMCTBY B IloMy,  moao  (opmyBaHHs
ACOPTUMEHTHOI Ta  I[IHOBOI IOJITUKH ITi{IPHEMCTBA

6. YnpasiinHg akTHBaMU

Bupimenss cutyaniiHuX 3aBJIaHb 1100 BU3HAYCHHS Ta
aHaI3y MOJENeH YIpaBIiHHA OOOPOTHUM KaIliTaJIoM
NIAMPUEMCTBA, MIOJO  METOAMYHUX  MIAXOMIB  JIO
yIpaBIiHHSA ~ J1€0ITOPCHKOI0  3a00PrOBaHICTIO,  IIOJO
METOJMYHUX MIIXOMIB /IO YIIPABIiHHS 3armacaMu

7. BapricTs Ta
CTPYKTYpH KaliTary

onTUMi3aiis

BupinieHHss cuTyaliiHUX 3aBIaHbh MO0 BH3HAYCHHS
BapTOCTI KamliTany

8. VYrpaBiiHHS IHBECTHI[ISIMU.

Oninka e(peKTUBHOCTI IHBECTUIIIMHUX MPOEKTIB.

AHaniz  edeKTUBHOCTI
(GiHaHCOBUMU IHBECTHUIISIMU

NPUMHATTA ~ pilleHb  3a

9. Vmnpasninns
pU3HKaMH

(diHaHCOBUMU

Oninka ¢iHAHCOBUX pHU3HMKIB Ha 0a3i OyXraiarepcbKoi
3BITHOCTI

10. Ananis pinaHCOBUX 3BiTiB

BusiBnenHst BUKpuBIIeHb y ()iHAaHCOBIH 3BITHOCTI

11. BuyrpimusodipmMose QiHaHCOBE
IIPOTHO3YBAHHI Ta IIJIaHYBAHHSA

[ToGymoBa 3BITHOCTI

MiANPUEMCTBA

IIPOTHO3HOT ¢biHaHCOBOT

12. Aurukpusose

¢biHaHCOBE
YIpaBIIHHS Ha TATPUEMCTBI

OmiHka CXWJIBHOCTI MIANPHUEMCTBA 10 OaHKPYTCTBa 3a
JOTIOMOT010 SIKICHUX METOIUK

[IporHo3yBaHHs ~ OaHKpPYTCTBa
JIOTIOMOT'OX0 KUTBKICHHUX METO UK

MiIPHEMCTBA 3a

[Tepenik mabopaTopHUX 3aHATH HaBEJACHO Yy TaOuII 3.

Tabmuusa 3

Ilepeaik 1a0opaTOpHUX 3aHATH / 32aBJAaHb

Ha3sa temu

3micT

Tema 3. YrpasniHHs
I'POIIOBHMH TIOTOKAMHU

bromxeryBanHs
cepenoBuii Excel

TPOIIOBUX  TOTOKIB  IMAIPUEMCTBA Yy

Tema 4. BusHaueHHs BapTOCTi
rpomeid y yaci Ta il
BUKOPUCTaHHS VY (piHaHCOBUX
pO3paxyHKax

BukopucranHs y ¢piHaHCOBHX pO3paxyHKax BapTOCTi I'POLICH Y
yaci y cepenonuiii Excel

Tema 6. YrpaBniHHs akTHBaMU

Mopeni ynpaBiiHHS 000POTHUMH aKTHBaMU

Tema 7. Bapricts ta | BuOip BapianTa 3any4eHHs Kamitany y cepenonuiii Excel
OnTUMI3allis CTPYKTYpH

Kamiranty

Tema 8. VYrpaBiinHs | AHani3 iHBECTUIIIIHOT aKTUBHOCTI B €KOHOMIIIl YKpaiHu
IHBECTHI[ISIMU AHaJi3 4yTIMBOCTI iIHBECTUIIIHHOTO MPOEKTY

Tema 9. VYrpaBiiHHs | YIIpaBiIiHHS pU3MKaMU B YMOBAaX HEBU3HAYEHOCTI

(GiHAHCOBUMH PU3UKAMU

Tema 11. BuyrpimubodpipMoBe
¢iHaHCOBE MPOTHO3YBAaHHS Ta
TUTAaHYBaHHS

[ToOynoBa nporuo3Hoi ¢piHaHCOBOI 3BITHOCTI MiANIPUEMCTBA
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[lepenik 3aBaaHb caMOCTIHOT pOOOTH 32 HABUAJIBLHOIO JUCIUILIIHOIO HABEICHO B

Tabm. 4.
Tabnuus 4
Ilepesik camocTiiiHOI podoTH
Hassa temu 3mict
1. Teopernuni Ta opranizamiiino- | BUpIlIeHHs KeliCy 3 oOpraHizaniiHo-eKOHOMIYHHX
GKOHOMi4Hi ~ OCHOBM  (hiHaHCOBOro | OCHOB (IHAHCOBOIO MEHELKMEHTY «Aulica B KpaiHi
MEHEPKMEHTY (piHaHCOBOTO MEHEKEHTY

2. Cucrema 3alesneueHHs (HiHAHCOBOTO
MCHC/PKMCHTY

[HmuBinyansHe TpodeciiiHO-OpiEHTOBAaHE 3aBJaHHS
II0JI0 BU3HAUEHHS HAa OCHOB1 JAMHAMIKU KJIFOYOBUX
(¢1HAHCOBUX TIOKAa3HUKIB KOMIIAHII aBTOINPOM, sKa
Ma€ HalOUIbIII IIAHCH OTPUMATH JOBTOTEPMIHOBUI
KpPEIUT 1 Ti€l, o0 IKO1 Masii 6 CyMHIBU?

3. YmpapiiHHSA TPOIIOBUMH TIOTOKAMU

[nguBinyansHe mpodeciiiHO-OpiEHTOBAHE 3aBJIAaHHS
I0JI0 TPOTHO3YBaHHS TPOIIOBUX IOTOKIB 3a
BJIACHUM CTapTaIrioM

4. BusHaueHHS BapTOCTi rpoIneil y 4aci Ta
il  BUKOpPUCTaHHS y (D IHAHCOBHX
pO3paxyHKax

[aguBinyansHe mpodeciiiHO-OpiEHTOBaHE 3aBJIaHHS
1010 BUOOPY KPEIUTHOTO 1 JIETIO3UTHOTO MPOIYKTIB
3a  pe3yapTaTaMd  MOHITOPUHTY  (piHAHCOBHX

POJYKTIB

5. Vmpasninas npubyTKOM

[nguBinyansHe mpodeciiiHO-OpiEHTOBaHE 3aBJIaHHS
I0JI0 BU3HAYCHHS 3MIHHUX, I[IOCTIHHUX BHTpAT,
TOYKH 0€330MTKOBOCTI 3@ BJIACHUM CTapTarioM

6. YnpasiiHHA aKTHBaMU

[nguBinyansHe mpodeciifHO-OpiEHTOBaHE 3aBJIaHHS
I0J10 BU3HAYCHHS MOJeIi (piHAaHCYBaHHS O0OOPOTHHUX
aKTHBIB

7. BapricTe Ta oNnTUMI3alis CTPYKTYpH
KariTary

[TinroToBKa HayKOBOI CTATTi, T€3 IOTOBIA1

8. VnpapiiHHS iHBECTUIIIAMU.

InauBinyansHe npodeciiHo-OpiEHTOBAHE 3aBIaHHS 3
+ynpaBiiHHS IHBECTHIIISIMU

9. Vnpasniuns (piHAHCOBUMHU PU3HKAMU

InauBinyansHe npodeciiHo-OpiEHTOBAHE 3aBIaHHS 3
OIIHKY (DIHAHCOBUX PU3HKIB

10. Ananisz gpiHaHCOBUX 3BITIB

InpuBinyansHe npodeciiiHo-opieHTOBaHE 3aBIaHHS 3
BiTHOBJICHHS (hopM (hiHAHCOBOT 3BITHOCTI

11. Buyrpimnusodipmose ¢inancose
IPOrHO3YBAHHA Ta [IaHyBAHHS

InpuBinyansHe npodeciiiHo-opieHTOBaHE 3aBIaHHS 3
OPOrHO3YBaHHS (GOpM  3BITHOCTI 32  BIACHUM
CTapTarnom

12. AnTukpusose (iHaHCOBE YHpaBIiHHS
Ha MANPUEMCTBI

[ligroToBKa HAyKOBOi CTATTi, T€3 AOMOBi/i

KitpkicTh TOOMH JEKIIHHUX, NMPAKTHYHHUX, JA0OpAaTOPHUX 3aHATh Ta TOIWH
CaMOCTIMHOT poOOTH HaBeEeHO B poOOYOMY TUTaHI (TEXHOJIOTIYHIN KapTi) 3 HaBUAIBHOT

IUCIIATLTIHHA.
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METOAN HABYAHHASA

VY mnpoueci BUKIAJaHHS HABYaJIbHOI JUCUMIUIIHU JJs HAOYTTS BHU3HAYEHHX
pe3yJbTaTIB HAaBUAHHS, aKTHBI3alli OCBITHBOrO MpOIECy Mepel0ayeHO 3aCTOCYBAHHS
TaKUX METOJIiB HABYAHHS, SIK:

CrnosecHi (nekiis (Tema 2, 4, 7, 8, 11) npo6aemua nekuis (Tema 1, 3, 5, 9, 10),
nexuis-mianor (Tema 6, 12).

Haouni (nemoncrpariist (Tema 1- 12).

[TpakTuuni (mpaktuyHa podora (Tema 1-12), ctarrs (Tema 7), monepanisa (Tema
2), keric-meron (Tema 3), mo3kosi ataku (Tema 4, 6 12), npe3entais (Tema 1-12).

®OPMU TA METOAU OLUIHIOBAHHA

VYuiBepcuteT BUKopucToBye 100 OalbHYy HAaKOMUYYBAJIbHY CUCTEMY OIlIHFOBAHHS
pe3yabTaTiB HaBYaHHA 37100yBayiB BUIIOT OCBITH.
IloTouHUii KOHTPOJBL 3IIMCHIOETHCS TIiJ] Yac TMPOBEACHHS JICKIIMHUX,
NPAKTUYHUX Ta JTAOOPATOPHUX 3aHATH 1 MA€ Ha METI MEPEBIPKY PIBHA MiATOTOBICHOCTI
3n00yBaya BHINOi OCBITH JI0 BHUKOHAHHS KOHKPETHOI POOOTH 1 OILIHIOETHCS CYyMOIO
HaOpaHux OaliB.
B 1 cemectpi 3 ¢hopMoOr0 CEMECTPOBOrO KOHTPOJIIO 3aIiK: MaKCMMajbHa cymMa —
100 6amniB; miHiMansHa cyMa — 60 GaitiB.
B 2 cemectpi 3 (QopMOH CeMecTpoOBOTO KOHTPOIK eK3aMeH (iCIUT):
MakcuMajgbHa cyma — 60 OaniB; MiHIMaJbHA Cyma, IO J03BOJISIE 37400yBaudy BHUIOi
OCBITH CKJIaJIaTH ek3aMeH (icriut) — 35 GariB.
IlincymkoBMii KOHTPOJIb BKJIIOYAE CEMECTPOBUN KOHTPOJb Ta aTECTaIlllo
3100yBaya BUIIOI OCBITH.
CeMecTpoBHii KOHTPOJIb B 1 cemecTpi MpOBOIUTHCS Yy (POPMi CEMECTPOBOTO
nudepeHIIiioBaHOTO 3Ky, y 2 ceMecTpi - Y opMi ceMecTpOBOro ek3aMeHy (iCruTy).
Iliocymkosa ouinka 3a HaguaIbHOIW Oucyunaino B 1 ceMecTpi BU3ZHAYAETHCS
CyMyBaHHSM BCiX OaJliB, OTpUMaHHUX IiJ] YaCc IMMOTOYHOTO KOHTPOJIO, B 2 ceMecTpi
CyMYBaHHSIM 0alliB 3a IOTOYHHM Ta MiJICYMKOBUN KOHTPOJIb.
Ilin vac BuUKIagaHHSA HABYAIBHOI JUCIIUIUTIHM BUKOPHUCTOBYIOTHCS HACTYIMHI
KOHTPOJIbHI 3aXO/IH:
[ToTOYHHI KOHTPOJIb:
- B | cemectpi: iHAMBIAYyaNbHI MpodeciiiHO-OpieHTOBaH1 3aBaaHHsa (55 0arnis),
MUCHMOBI KOHTPOJIBHI poboTu (15 6amniB), xomoksiym (20 GamniB), crarts (10
OaiB);

- B 2 ceMecTpi: IHAMBIAYyalbHI mpodeciiiHo-opieHTOBaH1 3aBnanHs (35 Oaiis),
MUCHMOBI KOHTpPOIbHI pobotn (10 OGami), mpesenramia (7 OamiB), ece (8
OautiB).

CemecTpoBuii KOHTpOJIb y 1 ceMecTpi: 3anik

CemecTpoBuii KOHTpOIb y 2 ceMecTpi: Exzamen (40 G6aniB)

buibi neranbHy iHGOPMAIIIO 010 CUCTEMU OI[IHIOBAHHSI HABEJIEHO B pOOOUYOMY
IJ1aH1 (TEXHOJIOTTYHIN KapTi) 3 HABYAIbHOI JUCUUILTIHH.
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[Ipuknan ek3aMmeHaliiHOro OuleTa Ta KpUTEpii OI[IHIOBAHHS [Jii HABYaJbHOI
JUCLUILTIHY 3 (POPMOIO CEMECTPOBOTO KOHTPOJIIO €K3aMeH (1CIuT).

EK3AMEHALIIMHUI BUIET
XapKiBChbKUW HalllOHAJTBbHUN €KOHOMIYHMI yHiBepcuTeT iMeH1 Cemena Ky3neus
Opyruil (MaricTepchbKuii) piBEHb BUILOT OCBITH
cnenianbHicTh D2 “dinancu, 6aHKIBChKA CHpaBa, CTpaxyBaHHA Ta (GOHIOBUMN
PUHOK”
OCBITHS Tiporpama «PiHAHCHU 1 KpEIUT»
Hapuanbna aucuumiina «@1HaHCOBUN MEHEKMEHT)

3aBnaHHs | (IiarHOCTHYHE) — OIIHIOBAHHS Y MeXax 8 OasiB
Jlia cTtBOopeHHs (GipMU BIAaCHMKHU BKJIQJAIOTh y 3apeecTpoBaHUi Kamitan y po3Mmipi 300 000
rpH. @ipMa MmIaHye BUTOTOBIATH 1 mpojasatu 3a pik 10 000 map B3yTTs 3a niHoro 80 rpH 3a mapy.
3apobiTHa TIaTa yrpaBiIiHCEKOTO TiepcoHary Oyne ckiamata 80 000 rpH 3a pik, a pobirtHukie — 200
500 rpH 3a pik. BapTicTh cupoBUHM 11 BAPOOHUIITBA OJIHIET mapu B3yTTa ctaHoBUTUME 60 TpH. J[ms
BIIKPUTTS GipMU HE0OX1AHO 3amydyuTH iHBecTulii Ha cymy 1 900 000 rpu. Lle nmoB’s3aHo 3 TUM, IO
BapTicth mnpuminieHHs ckiagae 400 000 rpH (kopucHuil TepMmiH ciayxou 40 pokiB), BapTiCTb
ycratkyBaHHd — 1 500 000 rpu (TepMmiH ciayx06u 5 pokiB). bank, sikuit oGciyroByBatume ¢Gipmy
TOTOBHI HAJIaTH OBFOTEPMIHOBHH KPEIUT HAa TAKMX YMOBAX:
(hiHaHCYBaHHS MPUMIIICHHS 3IMCHIOETHCS 32 PaXyHOK MO3MYKH M1l HepyXxoMicTh Ha cymy 400
000 rpu. [IporenTHa cTaBKa Ha 110 MO3UKY ckiagae 12 % pIUHUX 1 BUILIAUYETHCSI HAIPUKIHII POKY.
[To3uka moBuHHA OyTH TIOTAIICHA MPOTATOM 5 POKIB, @ KOKEH IJIATIK 3IMCHIOETHCS HAPUKIHITI POKY;
ycratkyBaHHs (piHaHCYyeThbes mo3ukoro Ha cymy 1 300 000 rpH. IlpomeHTHa cTaBKa Ha IO
no3uky cknangae 10 % 1 Bumnauyerbcs HanpuKiHi poky. [To3uka noBuHHA OyTH moraiieHa npoTsIrom 3
POKIB, KOKEH IUIATIK 3/IIHCHIOETCS HAPUKIHITI POKY;
a1 200 000 TpH mpu3HAYeHI A7 MPUAOAHHS CHPOBHHM 1 BUILIATH 3apoOiTHOI miaTtu. Lli
KOIITH € KOPOTKOTEPMIHOBOIO TIO3MYKOIO 1 HajgaroTbess (ipmi Ha oamH pik. Bes cyma
KOPOTKOTEPMIHOBOTO KpeauTy Ta 15 % piyHMX MPOLIEHTIB MOBUHHI OyTH MOTallleH1 HAPUKIHI POKY.
Cxmanite GiHAHCOBY 3BITHICTD MIAMPUEMCTBA HA MIOYATOK Ta KIiHEIb MEPIIOTO POKY.

3aBmaHHs 2 (IIarHOCTHYHE) — OILIHIOBAHHS Y MeXax 8 0ajiB
BusHaunTn ¢iHAaHCOBI pU3MKK Ta TNEpeBar, IO Hece y cobi meBHa Mojeiab (PIHAHCOBOTO
yOpaBiaiHHS OOOPOTHHMM KaIliTaJloM MIiANPUEMCTBA, Ha OCHOBI JaHUX OamaHcy (momaerbcs). [lpum
1[bOMY, YMOBHO-TIOCTiiHA BeIWYHMHA OOOPOTHHUX aKTUBIB CTAHOBUTh Ha Hayano mnepioay 45 % Bin
3arajabHOi CyMU 0O0POTHUX aKTUBIB Ta 55 % — Ha KiHElLb Mepiofy.

3aBnanHs 3 (eBpUCTHYHE) — OLIIHIOBaHHS y Mexax 10 6amniB
[TigmpuemMcTBO 3 BUPOOHUIITBA OCTUILHOT OUTH3HU chOPMYBAIO HA MOTOYHHM PIK BUPOOHUTY
porpamy, 3arjiaHOBaHi MOKa3HUKHU SKOT MOJIAHO Y TaOJIHIIi.

Tabnuus
[Toxa3zHuku BUpOOHMYOI MpOTrpamMH MiAPUEMCTBA HA HOTOYHHUH PIK
IMTokazuuku \ Bupobu A b
Piynuii BUnycKk, 0 AMHUIIG 1263 879
I1ina 3a oguHuUIEO BUPOOY, I'pH 350 560
3MiHH1 BUTPATH, TPH 32 OJMHHUIIIO 210 430
ITocrTiitHi psiMi BUTpATH, TPH 32 OTMHUIIIO 25 35

PiyHa cyma mocCTiiHMX HEMPSMHUX BUTPAT IUIAHYEThCS HA PIYHY IPOTPaMy BHUITYCKY MPOIYKILii
y cymi 180 000 rpH.
Yu BapTO MATPUMYBATH TaKy BUpOOHHUY niporpamy? BHCHOBOK 0OTpyHTYiiTE.
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3aBnanHs 4 (CTEpEOTUITHE) — OLIHIOBAaHHS Y Mexax 4 OaiiB
[linmpueMcTBY HaneXuTh BHOpaTuH i peaiizamii oJuH abo JBa IHBECTHUIIHI MPOEKTH.
[TouaTkoBi iHBECTHIIIT KOKHOTO 3 TPOeKTiB ckianatTh 250 000 rpH. CraBka quckonty 10 %. [Ipoektn
MAalOTh TPOIIOBI MOTOKH (TaOJIUIIS, TPH).
Tabnuus
I'po1oBi MOTOKM 32 MPOEKTaMuU

Pik [Ipoexr 1 ITpoekr 2

110 000 -

110 000 -

110 000 - -

AWIN|F

110 000 -

5 110 000 680 000

Busnaure 3a J0MOMOror0 TMOKa3HMKAa YHCTOI TEMEpillHbOi BapTOCTi, SIKUH MPOEKT
MPIOPUTETHILINH.

3aBnaHHs 5 (EBpUCTHYHE) — OLIIHIOBaHHS y Mexax 10 OamniB

[lignpuemcTBO cKilajgo (piHAHCOBY 3BITHICTH 3a 0a30BHH pIK 3a (PAaKTUUHUMHU JaHUMU
(arperoBanuii OanaHc Ta 3BIT PO (iHAHCOBI pe3yabTaTu AoAaroThesl). Ha il ocHOBI HEOOX1THO CKIIaCTH
MPOrHO3HY (IHAHCOBY 3BITHICTh HA HACTYMHHI pIK 32 HACTYIHUX YMOB:

1. IlignpuemMcTBO MIaHye 30UTBIINUTH OOCST Mpojax Ha 7,5 %.

2. Jlns AocATHEHHs 3alIaHOBAHOTO OOCATY NpPOJaXX MIANPUEMCTBY HEOOXITHO MHpUadaTh
obnannanHs Ha cymy 40 000 THC. TpH, KOPUCHUI CTPOK CITYyKOU SIKOTO 4 POKIB.

3. CraBka nojatky Ha npuOyTok — 25 %.

4. TlinmpreMCTBO 3aCTOCOBYE MOJITHKY (PIKCOBaHUX NUBIAEHIB y po3Mmipi 25 % Big oOcsry
YUCTOTO MPUOYTKY.

5. Jlns nokputra notpeOM y AOJATKOBHUX KOIUTaxX IMIIIPUEMCTBO MOXE BUKOPUCTATH
JTOBrocTpokoBuid kpeauT mig 10 % piunux.

3aTBepKEHO Ha 3acimaHHi kadeapu GpiHAHCIB 1 KPEIUTy

[TpoTokon BIiJT
3aBinyBau kadenpu, 1. €. H., mpod. Ipuna XKYPABJIbOBA
Ex3amenarop, 1. €. H., ipod. Ipuna )KYPABJIbOBA

Kpurepii oninroBaHHs 3HaHb 3100yBa4iB BUILOI OCBITH 32 BiJAMOBii HA MM TAHHSA
Ta 3aBJAAHHA iCMUTY 3 HABYAJbHOI JUCHUILIIHU «DiHAHCOBUII MeHETKMEHT)

Ex3ameHamiiHuii OUTeT CKIIAIAEThCs 3 IT’ATH 3aBJaHb: OJIHE CTEPCOTHUITHE, JIBA JIArHOCTUYHHX,
2 eBpictuuHuX. [ ojep)KaHHS HWKHBOTO PIBHS 3aIKOBOT eK3aMeHalliiHOi omiHku (25 OamiB)
00OB’SI3KOBUM € TIOBHE a00 4YacTKOBE BHpIIICHHS 3aBlaHb, $KI BIAMOBIJAIOTH BHMOTaM [0
00OB’SI3KOBUX  HaBYANBHUX AUCHUUIUIIH. MakcumanbHa 3aralibHa cyma OalliB BiONOBIAHO [0
TEXHOJIOTTYHOT KapTH ckiajae 40 Gais.

KoxHe 13 1larHOCTUIHUX 3aBJaHb OIIIHIOETHCS MO 8 OaliB, KOXKHE 3 €BPICTUYHUX 3aBJIaHb — TIO
10 GaniB, ctepeoTunHe 3aBaHHs - 4 6amu. CymapHa KinbKicTb — 40 Gais.

ban CTepeOTI/IHHe 3aBAaHHA EBpI/ICTI/I‘-IHC 3aBAaHHA I[iar HOCTHUYHC 3aBAaHHA

ITo4yaB BUKOHAHHS Po3ni3HaB 1 HaBiB
HaMMpoCTili MoYaTKoBi

rimore3n 06e3 Oy/b-IKHX
pPO3paxyHKIB
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Po3ni3HaB i1 HaBiB HaimpocTimti
noyaTkoBi opmynu 6e3 Oyib-
SKAX PO3PaxXyHKIB

1 3aB/IaHHS 3 MOIIYKY
BIAIIOBIA1 HA 3aBAaHHs O€3




apryMeHTartii
BuxoHnas maiixe BIpHO BCi Houap pospaxyHku 3a . oL
HaBeJCHUMHU MyJIaMHu Bukonas BipH b-SIK1 IB1 J11
2 YaCTHUHU 3aBJIaHHs, ajie 0e3 [aBCC (opmyna OHaB BIPHO OY1 ABL 1L
BIJIMOBIJTHO J0 BUCYHYTHUX 3a MPaBWIbHUM aJITOPUTMOM
MOSCHEHD rinoTes
Buiconas BIpHo sei Brkona BipHO 1104aTKoBi Bukonas BipHO Oyab-sKi Tpu Ail
3 YaCTUHU 3aBJaHHA 3 i1 32 IPaBHIILHUM P YA pu
3a MPaBWJILHUM aJITOPUTMOM
YJaCTKOBUMH TMOSICHSHHIMH AJIrOPUTMOM
Bukonas BipHO BCi
HaCTHHH 3aBJIAHHA 3 Buxonas BipHO Oy/ib-sK1 Bukonas BipHO OyJib-sK1 TpH 1ii
4 ITOBHMMH TOSICHEHHSIMU 1 BC1 J1i 32 MpaBUIbHUM 3a MpaBUJIBHUM aJITOPUTMOM 1
OOTpYHTYBaHHSAM AITOPUTMOM HaJaB YaCTKOBI MOSICHEHHS
BHUCHOBKIB
Buxonas BipHO Bci 11ii 3a | BukoHas Bci 1ii 3a paBUIbLHUM
5 MPaBUILHUM aJTOPUTMOM | QJITOPUTMOM, aji€ 3 MOXKJIMBUMH
1 HaJIaB YaCTKOBI1 TEXHIYHUMHU TOMHIKAMH 1 HaJIaB
MOSICHEHHS YaCTKOBI ITOSICHEHHS
Bukonas Bci aii 3a
MIPaBWJIBHUM AJITOPUTMOM Bukonas BipHO Bci Aii 3a
6 - 1 BIATIOBITHO /10 BUCYHYTOI | MPAaBWJIBHUM aJTOPUTMOM 1 HaJaB
rimoTe3yd HagaB YaCTKOBI YaCTKOBI ITIOSCHEHHS
MOSICHEHHS
Bukonas BipHO Bci fii 3a Bukonas BipHO Bci fii 3a
7 - MPaBUJILHUM aJITOPUTMOM | TIPABUJIBHUM aJITOPUTMOM 1 HAJaB
1 HaJaB MOSICHEHHS MOBHI MMOSICHEHHS
Bukonas BipHO Bci fii 3a Bukonas BipHO Bci fii 3a
8 ) MPaBUJILHUM aJITOPUTMOM | TIPABUJIBHUM aJITOPUTMOM 1 HAJlaB
1 HaJlaB PO3rOpPHYTI MTOBHI MOSICHEHHSI, 3aIIPOMTOHYBaB
MOSICHEHHS aJIbTEPHATUBHI AJITOPUTMHU
BukonaB BipHO Bci fii 3a
MPaBUIILHUM aJTOPUTMOM
9-10 - 1 HaJaB MOBHI NOSCHEHHS,
3aMpoINOHYBaB
ATbTEPHATHBHI AJITOPUTMHU
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