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майбутнього можлива лише за умови гармонійного поєднання техно- 

логічного прогресу та гуманістичних цінностей освіти. 
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In the context of globalization, characterized by multilingualism and 

intensified communication processes, the development of foreign language 

communicative competence (FCC) represents a fundamental component  

of communicative culture. For students of higher education, particularly 

those preparing for careers in economic specializations, FCC constitutes  

an essential prerequisite for effective professional interaction in the inter- 

national business environment. 

The contemporary educational paradigm necessitates a shift from 

traditional approaches to foreign language instruction in higher education 
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toward a dynamic, competence-oriented model. This transition involves 

replacing passive learning technologies with active methods that foster  

the disclosure of students’ internal potential, transforming their role from 

passive recipients of knowledge into proactive learners prepared for self-

education and self-realization, as well as capable of critical thinking and 

practical application. In this context, the lecturer’s role extends beyond 

managing the learning process to guiding and supporting students in their 

personal and professional development. 

From this perspective, modern education should emphasize the active use 

of intensive methods, forms, and tools in teaching Ukrainian as a foreign 

language (UFL) to ensure effective knowledge acquisition. One of the most 

productive approaches to fostering foreign language communicative 

competence (FCC) among international students in higher education is the 

integration of project-based learning technologies. This approach incor- 

porates methods such as the project-based method itself, the case method, 

the capstone method, and game-based learning techniques within project-

oriented frameworks. 

Project-based learning activities are directed toward the development  

of students’ cognitive abilities, critical and creative thinking, as well as their 

capacity to construct knowledge independently and effectively navigate  

the information environment. By engaging students in real-world projects, 

this approach promotes active participation and deeper comprehension.  

The learning process culminates in the creation of a project that not only 

demonstrates the competencies acquired but also serves as a concrete 

product of the students’ educational experience. 

Various scholars have characterized project-based learning in multiple 

ways: "learning through practical experience, where the emphasis is on real 

situations that require a solution" [1]; "a purposeful action that is a typical 

unit of a decent life and takes place in a social environment with  

a mandatory result" [2, 320–321]; "a purposeful act of activity based on the 

interests of the child" [3, с. 151]; "a set of educational and cognitive 

techniques through which students acquire knowledge and skills in the 

process of planning and independently performing certain practical tasks 

with a mandatory presentation of the results" [4]. 

Scholars emphasize that project-based learning fosters active, purposeful 

student engagement, facilitating learning through practical experience and 

developing research and creative skills. This project-based technology 

involves acquiring knowledge through dynamic activities such as planning, 

investigation, analysis, research, synthesis, and presentation, all conducted  

in contexts that closely mirror real-life situations. 

The core idea of project-based learning for studying Ukrainian  

as a foreign language is to shift the focus from mechanical reproduction and 
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exercise execution to active cognitive engagement, requiring mastery  

of specific language tools. In this context, the project method becomes both 

relevant and essential, as it enables the creative application of language 

material. It transforms Ukrainian as a foreign language course into dynamic 

discussion and research forums, where meaningful, practical, and feasible 

problems are solved through intercultural interaction.  

 Below there is an example of intensive learning using project-based 

technologies in a course "Ukrainian as a foreign language" (UFL)  

at S. Kuznets Kharkiv National University of Economics (KhNUE) [5].  

The case study built around a real economic situation that concerns 

economic reforms or business strategies in Ukraine. This will allow inter- 

national students to integrate economic knowledge with the study of Ukrai- 

nian as a foreign language. 

Case: Developing a business strategy for an international company  

to enter the Ukrainian market for foreign second (master's) level students 

studying at the educational programme (EP) in the field of "International 

Business", specialty 292 International Economic Relations.  

Case Study: Imagine that a foreign company, such as a consumer goods 

manufacturer, is planning to enter the Ukrainian market. Your team acts  

as a group of consultants responsible for developing a comprehensive market 

entry strategy. You must consider key factors, including economic 

conditions, legal regulations, and cultural nuances that may impact the 

company's success. Your task is to prepare a detailed market entry plan  

in a foreign language. This plan should include an economic analysis,  

as well as well-researched marketing strategies tailored to the Ukrainian 

market. Be prepared to present and justify your proposals, demonstrating  

a clear understanding of the business environment and strategic decision-

making. 

Stages of implementation: 
1. Market research: students should investigate the economic situation  

in Ukraine, such aspects as the level of competition, regulations, tax system, 

costs of doing business, etc. They must conduct this analysis in Ukrainian, 

relying on relevant sources (articles, reports, statistics, etc.). 

2. Economic analysis: Students should assess the potential risks and 

benefits of a company entering the Ukrainian market. For example, 

investigate how changes in the tax system or legislation affect foreign 

investment. Study and use economic terminology in Ukrainian related  

to investments, market strategy, taxation, etc. 

3. Marketing Strategy: Students develop the marketing strategy  

to promote a product or service on the Ukrainian market, taking into account 

local consumer preferences and cultural characteristics. Students should 
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describe it in Ukrainian, using language structures and professional 

vocabulary correctly. 

4. Preparing a presentation: Students prepare and present the outcomes 

of their case study in Ukrainian. They should explain, how their plan takes 

into account Ukrainian economic realities and legislative constraints, 

demonstrating proper language proficiency in a professional context. 

5. Discussion and Problem-Solving: Other students and the teacher ask 

questions, which the team answers by explaining and justifying their 

solutions. This process enhances critical thinking and communication skills, 

helping students engage effectively in real-life discussions and debates  

on economic issues. 

Conclusion: this case enables students to not only integrate economic 

knowledge into language learning but also actively use the Ukrainian 

language to address specific business challenges. International students 

enhance their professional vocabulary, economic analysis skills, commu- 

nication abilities, and teamwork, all of which are crucial for their future 

careers. 

The case method engages higher education students with real-world 

scenarios in economics, business, science, and technology, fostering critical 

thinking and problem-solving under authentic market conditions. In a course 

Ukrainian as a Foreign Language (UFL), it proves especially effective, as 

students solve professional tasks in the target language, enhancing both 

engagement and practical relevance. Case tasks may draw on real, partially 

real, or hypothetical situations, requiring international students to analyze 

problems and propose solutions in Ukrainian, applying their professional 

knowledge and personal experience. 

Experience at S. Kuznets KhNUE confirms the effectiveness of project-

based learning in foreign language education. It has been shown to improve 

students’ language proficiency, intercultural communication, and 

adaptability to globalized environments. Empirical testing further demon- 

strated that project-based learning, as a form of independent work, deepens 

immersion in the target language and supports the development of commu- 

nicative culture. 

Thus, project-based approaches serve as an effective means of aligning 

education with contemporary demands for highly qualified specialists with 

advanced professional foreign language skills. Future studies should 

investigate expanded methodological applications of project-based learning 

and its influence on the acquisition of broader professional competencies. 
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Traditional Finance is largely based on rigorous mathematical concepts 

that can be relatively easily automated. For example, estimation  

of forecasting models and subsequent deployment to production is a standard 

task used by trading algorithm for a long time. However, after Great 

Recession of 2007–2008, the spark of robo-advisers wealth management 

services posted a question whether financial advice can be provided 

exclusively on such mathematical concepts as Modern Portfolio Theory 

developed by Markowitz (1952) and further extended with models such as 

Black-Litterman framework (1991). While constructed portfolio may mini- 

mize the risk for a given level of return or maximize the return of a given 

level of risk, it still completely ignores potential behavioral biases that 

clients may exhibit. Such issues can be addressed by the application  

of Behavioral Finance (BF) concepts that are trying to describe how people 

behave rather than how they must act under the assumption of rational 

economic men who always try to maximize their utility having full access  
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