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OTxe, KoM BenuKa BiifHa 3akiHYUTHCS [lepemororo Ykpainu, croJiBaeMoch Ha
MOBHOIIIHHE B1IHOBJIEHHSI PUHKY MTPOTSATOM 2-3 pOKiB, TaK SIK KOKE€H MEIIKaHEeIb CBITY
OyJie BBayKaTH 3a NOTpiOHE MOOYBAaTH B TaKii BEIMYHIN KpaiHl K YKpaiHa. «YKpaiHa
SIK CBITOBHI OpEH/T», 110 3aXUINAETHCS BiJl pOCIICHKOI arpecii 3a yBech CBIT, Bi0yA0Ba
KpaiHW CTaHE CIPUATIMBOIO JUJISl IHBECTHUI[IH, Ta JOMOMOXXE MPUBEPHYTH 1HO3EMHUX
TYPHUCTIB.

Cnucok 8UKOpUCMaHux odxcepei.:
«IToBuanus» Bonogumupa Monomaxa nouarky XI ct. y ciucky 1377 poky
2. Himyyx B. Xpecromaris 3 ictopii ykpaincbkoi MoBu X-XIII ct. HAH Ykpainu.
Inctutyr ykpaincekoi MoBu. Kwuis; XKutomup: Ilomices, 2015. c. 150-155.
(3i0panHs MaM'ATOK YKpaiHChbKOT MOBHM HainaBaimoro mepiomy (X- XIII crt.).
Hasga o6ki1.: IcTopist ykpaincbkoi MoBu. Xpectomariss X XIII ct
I'pywescoxuti M. Ictopis Ykpainu-Pycu. T. V. C. 24
https://pidrudniki.com/162804 14/turizm/rozvitok gotelnoyi spravi ukrayini
https://uk.wikipedia.org/wiki/
https://tourlib.net/books ukr/nechauk12.htm#:~:text=
https://studfile.net/preview/5265686/page:4/
https://suspilne.media/213337-hmelnickij-stab-dopomogi-ak-pracue-i-aki-mae-
potrebi/
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Onexcanop Ilhamyxin

acnipanm Kageopu Mumnoi cnpasu i PiHancosux nociye,

Hayrosuii kepienuk: Ceimnana Aukacoea,

K.e.H., 00yeHm, 0oyeHm Kagheopu MumHoi cnpasu i hiHanco8ux nociye
XHEY im. C. Kysneys,

M. Xapxig

BU3HAYEHHSI CYTHOCTI HOHATTA
«BJIACHUU KAIIITAJ IIIAITPUEMCTBA»

[ToHATTS KamiTaa Ma€e MUPOKE BU3HAYEHHS B EKOHOMII B 3aJ€XKHOCTI Bij
NPUKMETHUKA 3 SKUM BXKHUBAEThCA. Tak, € IHTENEeKTyadbHUN KaliTaj, Mo 00 €IHy€
JIOJCHKUM, OpraHi3alliiHul, CHOXHUBYMM Kamitand. BupoOuunuuii (peanbHuit),
TpOIIOBUH, (PIHAHCOBUH, BITACHUH, 3aIT03NYCHHI, TTO3UKOBUI KaIiTalu.

Vi 1l cKI1a/ioBi JISTalOTh B OCHOBY (DYHKIIIOHYBaHHS Oy/b SKOTO IMIANPUEMCTRBA.
Bin edexkTuBHOCTI MO€IHAHHS, BUKOPUCTAHHS 1 MOJAIBIIOTO YOPaBIiHHS ycima
BUJIAMHU KaIliTalliB 3aJIEKUTh EKOHOMIYHHWI pe3ysibTaT AiSUIBHOCTI MiANPUEMCTBA.
Sxuii, y CBOIO 4epry, Haja€ MOKJIMBICTh HApOIIYBATH yC1 MEpeivueH] KamiTaiu Ta
3a0e3medyBaTu 3pOCTaHHS JOXOMY, 1 IK HACIiJOK MPUOYTKY.

S1.I1. Timenko BU3HAYAE, 110 BIACHUHN KariTal — 1€ CYKYITHICTh €KOHOMIYHUX OJiar
y TpOIIOBIi, MaTepiajbHId 1 HemaTeplayJibHiil (opmax, fAKI 3alIy4aroTbCAd 10
€KOHOMIYHOT'O0 TIPOIECY MisTIBHOCTI Cy0’€KTa TOCMOAaproBaHHA ©Oe3 BU3HAYEHHS
TEpPMIHY MOBEPHEHHS iX BJACHUKAM 1 37aTHI TeHepyBaTu aoxoau [1].
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JI.I. Karan posrisgae BiIacHMW KamiTall, SK TEBHE BHUPaKEHHA (PIHAHCOBUX
BIJIHOCHH, III0 BUHUKAIOTh MIXK aKIIIOHEPHUM TOBAPUCTBOM (KOPTOpPAIIi€l0) Ta IHIIUMHU
cy0’€eKTaMu rocrnofapoBaHHs 3 IPUBOY Moro popMyBaHHS Ta BUKOPUCTAHHSA [2].

T.M. Kopontok y cBoii poOOTi JOXOIUTh BUCHOBKY, IO BJIACHWM KarmiTaa —
HE0OX1THUM (PaKTOp BUPOOHUIITBA, BiH BKJIIOYAE€ KOMIIOHEHTH OOpry, HEPO3MOALICHH
npuOyTOK, MpUBLICHOBaH1 akiii 1 3BUYaitHi akiii [3].

O.A. HyxHa po31iHIO€ BJIACHHM KaIliTajl, 3arajbHy BapTiCTh BJIACHUX 3ac001B
HiANPUEMCTBA, SIKI HaJeXaTh HOMY Ha IpaBaxX BJIACHOCTI 1 BUKOPUCTOBYIOTHCS HUM
11st popMyBaHHS KOTO aKTHUBIB [4].

B.B. Comnko miag MOHATTSAM BJIACHUM KamiTall pO3yMi€ CyMYy BJIACHMX KOILTIB
MiIPUEMCTBA, OTPHMaHa B pe3yibTaTl MWOro MAisSUTBHOCTI, a00 BiJ BIACHHKIB
(yyacHUKIB) y BUIJISIII BHECKIB, MpUA0AHUX aklii, maiB Tomio, ado 3ajMileHa Ha
MiAIpUEMCTBI Oe301U1aTHO [5].

A.B. XwmeneBcrka Ta I'.M. Hes0operpka y cBOiii mpallil J1ar0Th HACTYIHE
BU3HAYEHHS BIIACHOMY KamiTaly — 1€ MoAu(iKOBaHAa BeIMYMHA 3a00PTrOBaHOCTI
MiIPUEMCTBA HOTrO 3aCHOBHMKAM Yy pO3MIpl  BapTOCTI aKTHUBIB, SIKI HHUM
3abe3reuyroThes [6].

Onekcanap JlaBpuk y cBoiii poOOTI 3a3Hayae, MO BIACHUM KalliTall Cy0’€KTa
rOCIIO/IAPIOBAHHSI € OCHOBHUM JiKepesioM (OpMyBaHHS MPUOYTKY 1 JIOXOAIIB #Oro
BJIACHHKIB SIK y TIEPCIIEKTUBHOMY TaK 1 B IOTOYHOMY NIEPi0/i, 1Oro po3mip Ta AMHAMIKA
3MiH MOKa3ye piBeHb €PEKTUBHOCTI MiAMPUEMHUIILKOT TIIIBHOCTI [7].

[cHytOUl BU3HAUEHHS NMOHSTTS BJIACHUM KamiTal MIJIPUEMCTBA BIIPI3HIIOTHCS Y
BHU3HAYEHHI CYTHOCTI, NMPOTE€ HE BKIIOYAIOTh YOTHUPU KOMIIOHEHTH BHU3HAUYEHHS
CYTHOCTI IOHSTTSI OJTHOYACHO.

Tomy, npopeyHuM € y3araapHEHHS BHU3HAYEHHS TMOHATTS 3a YOTHpMa
KOMITOHEHTaMU JIJIsl YAIOCKOHAJIEHHS MPOIECY OI[IHIOBAHHS Ta YIPABJIIHHS BJIACHUM
KamTtajgoM mianpuemMctsa. CupoOyeMo HaJlaTh BA3HAYEHHS MOHATTIO BIIACHUI KamiTal
MIAIPUEMCTBA 3 ypaxyBaHHSIM HACTYIHUX CKIIQJIOBUX: PECYpPCHOI, OpraHi3alliiHoi,
byHKU10HANBHOI, pe3ysbTaTuBHOI. CHopMybOBaHE 32 TAKUM MiIXO0M BU3HAYEHHS
MOHATTS BigoOpakaTUME CyTh BIACHOTO KamiTalay y IIJIOMY.

besymuoBHO norokytock 3 T.M. Kopotok, 1110 BjacHUM KariTain € HeoOXiTHUM
dakropom BupoOHHUITBA [3]. [IpoTe, y CBITOBIM MpakTHIll HAsBHI MPUKIAIN, KOJIU
013HEC CTBOPIOBABCS HA 3al03UYEHOMY TPOIIOBOMY Ta MaTepialbHOMY KamiTajax i
CTaBaB YCMIIIHUM. A 3HAa4YUTh, BJIACHUHN KalliTal MOXE BUPAKATUCh HE JIMIIE B
MaTepiaibHUX aKTUBaX, a 1 B penyTaiiiHii, ComialbHIi, opraHizamiiHii,
TEXHOJIOT1YHIN opmax.

SLI1. TmeHko mopevyHo MiTKPECTIOE Y CBOEMY BU3HAYCHHI, IO BIACHUN KaImiTas
bhopMy€eThCS 13 CYKYITHOCT1 EKOHOMIYHHUX OJIar y rpoIoBii, MaTepialibHil popmax, Tak
1 B HemaTepianbHiit Gopmi [1]. ¥V oMy HaykoBUH MiAXiJl A0 PO3MJISAY BIACHOTO
kamitany manpuemctsa S.I1. Iienko € O1M3bKUM MEHI 3a CYTTIO 1 3MICTOM. AJ)Ke BiH
OJIMH 3 MEPIINX XTO 3BEPTA€ Yy Bary Ha HeMarepianbHi (P OpMH BIIACHOTO KamiTaly.

TakuMm uYWHOM, S JIOXO/PKY BJIACHOTO BHCHOBKY, IO BJIACHUM KarmiTal
MIINPUEMCTBA - 1I€ CYKYITHICTh €KOHOMIYHUX OJiar 3ajlydeHUX Ha Oe3MOBOPOTHIMN
OCHOBI Ta OTPUMAHUX B pE3yJbTaTi TOCMHONAPCHKOI MAiSNIBHOCTI, 3afisHI B
€KOHOMIYHOMY TIPOIIeC] AISUTbHOCTI, € HEOOX1THUM (paKTOpOoM BUPOOHMIITBA 1 3/1aTHI
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reHepyBaTH 10X0Au. EQEeKTUBHICTh yHpaBIiHHS KaMiTaloM MIANPUEMCTBA MOJIATAE Y
CITIBBITHOIIIEHH1 3T€HEPOBAHOTO JOXOY /10 00CITY 3aIy4eHUX €KOHOMIYHHUX OJiar.
Chucok 8UKOpUCmaHux odxcepei:

1. Imenko S.II., Tamaiina JI.B. Teopernuni ocHOBM (OpMyBaHHS BJIACHOTO
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XepcoHCHhKOTO NiepskaBHOTO yHiBepcuTeTy. — 2015, — Bum. 15. — Y. 1. — C. 146—
148.

2. Karan JI.I. ®inaHCOB1 pecypcH MiANPUEMCTBA Ta OCOOIMBOCTI iX popmyBaHHA /
JLI. Karan // Bicuuk J[HINpONeTpOBCHKOTO JIEPKaBHOTO arpapHO-€KOHOMIYHOTO
yHiBepcuteTy. — 2014. — Ne 6. — C. 38—44.
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NpUBAOJIMBICTh AKIIOHEPHUX TOBAPUCTB : aBTOped. AMC. ... K. €. H. : CHEl.
08.06.04 «byxrant. 061k, anani3 ta aynut» / T.M. Kopomtok. — K., 2005. — 22 c.
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Bu3HaueHHs Ta o0iyiky / B.B. Comnkxo // HaykoBuii BicHuk HarionaasHOro
JicoTexHIYHOro yHiBepcurery Ykpainu. —2007. — Bun. 17.6. — C. 246-253.

6. Xwmenencoka A.B., Hez0openpka I'.M. Brnacuuii kamirain 3a arpubyramMmu 00’ €KTy
oyxranrepcbkoro oomiky / A.B. Xwmenercbka, ["M. Hes0openpka // Cranmii
po3BHUTOK eKOHOMIKH. — 2011. — Ne 2. — C. 192-194

7. JlaBpuk O. ®opMyBaHHS BJIACHOT'O KamiTajlly Ta MOro 3HadeHHs y (hiHAHCOBIM
nistbHOCTI c¢y0’ekta rocrnogaproBanus / O. JlaBpuk // ExoHOMIUHMI aHami3. —
2021. —Bum. Ne 1. — C. 296 — 305.
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Hayxkosuii kepienuk: Ceimnana Koeainn,

K.e.H., ooyenm kagheopu ¢hinancis im. C. 1. FOpis
3axionoykpaincbKuil HAYiOHAILHUL YHIGEpCUnem
M. Tepuoninw

COHIAJIBHA CITPAMOBAHICTDb BUJATKIB MICHHEBUX BIO/’KETIB

Po3pob6ienns Ta peanizariisi coliagbHOI MOTITUKH € OJHUM 13 BaKJIUBUX 3aBJIaHb
KOkHOT AeprkaBu. CollangbHa MONITUKA COPSIMOBaHAa Ha MIATPUMAHHS COLIAIBHO
Bpa3JIMBUX BEPCTB HACEJICHHsS, IOJOJAHHS MAaWHOBOI HEPIBHOCTI Ta PO3B’S3aHHS
IHIIUX ~ COIIaJIbHUX MpoOJeM CychnuibcTBa. Peasizaiisi MOCTaBJICHHX 3aBjaHb
NEPEeBAKHO 3IIMCHIOETHCS 3a PpaxXyHOK OIO/DKETHHUX KOINTIB. Sk  3a3Hayae
O. lnyrononbcbkuii: «Pecypcu, 30cepepkeHi y IepKaBHOMY Ta MICIIEBUX OIO/IKETax,
— 1€ He JIUIIIe Kepesio GopMyBaHHS JOXO/IIB 3HAYHOI YaCTUHU HACEICHHS, 3aHHATOTO
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