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NMPOBNEMATUKA ®PATMEHTALLIT
CBITOBOI EKOHOMIKM

YK 339.9 Kpinkui A. 10.

O-p dinocodii, BUKNagay kadbeapun mixkHapogHMX
€KOHOMIYHMX BiAHOCKUH Ta 6e3nekn 6isHecy XHEY im. C. Ky3sHeua

Anomayis. B pobomi npedcmasreno 02A50 cyuacHux nozaidie KAOHOGUX AKMOPi6 MIKHAPOOHUX eKOHOMIUHUX GIOHOCUH
u0do npobremamuky desinmezpayii c6imosoi exoHomiku. 3'aco6ano, uo Ppazmenmauis eKoHOMINHUX 36"93K16 NPOSEAIEMDCS
yepes PopMYGAHH OKPeMUX 2e0eKOHOMINHUX OAOKIS, 3ANposadKerts AGMOHOMHUX CAHIAPMIE, HAGMIKHUX CUCHEM 1 6d-
Atomnuux son. [idxpecaeno, wo HACAIOKAMU Ppazmenmaii € SHUXeHHs epeKmusHocmi 2A00AAbHUX AAHIL10216 NOCAYAHHS,
00MesxerHs docnyny Kpair, wo poseusarontves, 00 PiHAHCOBUX i MEXHOAOZIUHUX PecypCis, @ MAKOK 3POCAHHA IHCMUmyuiiHoi
ma Pinanco6oi HecmadiAbHOCHIL.

Katouosi crosa: gpacmenmais c6inmosoi eKoHOMIKY, 2A00aAI3A1415, 0e3iHmezpaiyis, MiXHAPOOHT eKOHOMIYHT 610HOCUN,
Pinarcosa cmadirbHiCHD, 260eKOHOMIYHT OAOKU.

Annotation. The work presents an overview of the modern views of key actors of international economic relations regarding
the issue of the disintegration of the world economy. It was found that the fragmentation of economic ties is manifested through the
formation of separate geo-economic blocs, the introduction of autonomous standards, payment systems and currency zones. It is
emphasized that the consequences of fragmentation are the reduction of the efficiency of global supply chains, the limitation of access
of developing countries to financial and technological resources, as well as the growth of institutional and financial instability.

Keywords: global economic fragmentation, globalization, disintegration, international economic relations, financial
stability, geo-economic blocs.

[TaotHikos O. B. y cBo€MY A0CAiA>KeHi, IIPICBIIEHOMY OTASAY PU3MKOBOTO acIeKTy (pparMeHTaIlil CBiTOBOI eKo-
HOMIKH, posrasgae 1i 5K mporecn Aesinterparii i Aeynidikanii. ITigkpecaoeTses, Mo BogHOYAC i3 MM IIpOIecaMu
BiAOyBa€ThCs POPMyBaHHs TeONOAITUIHMX OAOKIB, KOXKeH i3 AKMX GopMye BAacHe iHCTUTYI[ioHaAbHe 3abe3edeHHs],
30KpeMa: eKOHOMIYHi CTaHAAPTH, PeryAsLlii eKCIIOPTHO-IMIIOPTHIX OIlepalliif, CTBOPeHH:I ILAATiLKHIX CUCTeM i BU3Ha-
4eHHs pe3epBHIX BaaloT [1].

IIpogoBxyioun BullleHaBeJeHy AyMKY, MOXKHa T'OBOPUTH IIpO Te, IO HacAigKkaMM Ae3iHTerpamil Ta aeyHi-
¢ixariii cBiToBOI eKOHOMiKHM OYAYTh IOSBa HOBMX iHCTUTYITIOHAABHUX POPM, CIIPSIMOBAHIX Ha Y3I0AKeHH: IIpaBiA
i cTaHAapTiB €KOHOMIYHOI cHiBIIpalli MK pi3HIMMN re0OeKOHOMIYHMMU OA0KaMM. 3 TaKol TOUKY 30Py AOLIABHO 3a-
YBaXKUTH, IO CBiTOBe BUPOOHUIITBO AOCATAO CBOET e(peKTUBHOCTI Yepes HaAaroAKeHHs r100aAbHMUX AaHIIOTIB 10-
cTayaHH: Ta popMyBaHH: A0AaHOl BapTocTi. Ha choroani, koan ¢gpparmenrariis csiToBoi eKOHOMIKM CTa€ Bce Diabm
IIOMITHOIO, OKpeMa yBara npuAiAa€Thes AeyHidikarlii Mi>kHapogHOTO ekoHoMiuHOTrO npasa. Lle ¢popmye norpedy
4451 YpsIAiB KpaiH po3po0AsATH Ta BIPOBaAXyBaTy BAACHI iHCTPYMEHTY eKOHOMIJHOTIO peryAioBaHHs [2].

Cuenapii ¢pparmeHTanii ciToBOI €KOHOMIKU € IIpeAMeTOM AOCAiAXKeHb He TiABKY BUEHIIX, ale i Takyx r100a1s-
HIIX aKTOPiB MIXKHApOAHIX €KOHOMIUHMX BiAHOCKH SIK MIXKHapOAHI OpraHisarii.

Tak, Mi>xHapoaHui1 BaA10THIIT (POHA HAaTOAOIIIYE Ha CyTTEBOMY 3HIKeHHi csitoporo BBII ipy moran6aenHi ren-
AeHIIill ¢pparmMeHTarlii cBiToBOT eKOHOMIKI [3].

Sxmro MixkxHapoAHMiT BaAI0THUI POHA A40CAiAXKy€e NUTaHHA PpparMeHTallii cBiToBoi eKOHOMiKM Ha MaKpo-
pisni, To Kondepenmuis Opranizanii 00’eanannx Halliit 3 TOpriai Ta po3BUTKYy aHaAi3ye Iie 3 TOYKM 30py il
BIIAMBY Ha KpaiHy, M0 po3BuBaloThes. ¥ cBoix gocaigxennax IOHKTA/ obrpynTosye, mo ¢pparmenTanis cpi-
TOBOI €KOHOMiKM IPU3BOAUTD 40 OOMEXEeHHS AOCTYIy KpaiH, III0 PO3BMBAIOTHCA A0 CBITOBUX PMHKIB KaIliTaay
Ta TeXHOOTill, [0 MOXe IPU3BECTU A0 3HVDKEHHS IXHIX MOXXAMBOCTel B HOBiil apXiTeKTypi pparMeHTOBaHOI
CBiTOBO1 eKOHOMIKM [4].
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¥Y3araapHIOIOYM, MOKHA IMiAKPeCAUTH 3araldbHy TeHAEHIII0 AYMOK AOCAIAHUKIB, IpeAcTaBAeHIX B paMKax Bl-
Ie3rajaHiX MDKHapOAHIX OpraHisaliiil mo40 HacAiAkis (pparmenTariii cBiToBoi eKOHOMIKM, a came eKOHOMIuHY, ¢i-
HaHCOBY, IHCTUTYIIIOHaAbHY Ta COIiaJbHY HeCTabiAbHICTH, Ky Hece (hparMeHTallis CBiTOBOI eKOHOMIiKH, OyJe BasKKO
crabiaisysatn.

Came xpuTnuHicTs pparMeHTanii csiToBoi eKOHOMIKI A r100a4bHOI (piHAaHCOBOI cucTeMyu BOAYa€ThCs Hall-
OiAbII HETATMBHUM HACAIAKOM.

BuBueHHs1 ocHOBHMX acIeKTiB (pparMeHTartii cBiTOBOI €KOHOMIKM AeMOHCTPYE, IO IIeil Ipoljec BKe BiA0y-
Ba€THCA 1 3YNMHNUTH 110TO HeMOXAMBO. Aae y 3piti CBiToBOTO ekoHOMiIuHOTO PopyMy 2025 poKy 3aIIpOIIOHOBAHO
miaxig 40 ynpaBaiHHsA ¢pparMeHTalli€io csiToBoi ekoHOMiKH. B pamKax 11,0T0 miax04y onpuAaio HeHo BiciM IpuH-
IIUIIIB, CIPsIMOBAHMX Ha 3abe3nedeHHs Oe3repediitHOrO i cTabiAbHOTO PYHKIIOHYBaHHS CBiTOBOI (PiHAHCOBOI ClC-
TeM1 B yMOBax (pparmeHTariii cBiTopoi eKOHOMIKM [5]:

1. YiTke BU3HaYeHHs Ta 3aXUCT BEPXOBEHCTBA ITpaBa 445 3aDe3IleueHHs HeyIlepeKeHOTO 3aCTOCYyBaHHA HOPM
i mepeabauysaHocTi y $piHaHCOBII cucTeMi.

2. ITosara a0 mpas Ha QiHaHCOBY Ta Pi3UYHY BAACHICTb — 445 30epeXXeHHs A0BipH, CTUMYAIOBAHHS iHBeCTHUINIi
Ta CIIpuAHHSA (iHaHCOBIN cTabiABHOCTI.

3. YHUKHeHH:I 0AHOCTOPOHHBOI eKCITPOIIpiallii CyBepeHHNX aKTHUBiB, HaBiTh Y IIepioAM 3aTOCTPeHHs Hallpyry abo
KOH(AIKTY.

4. 3axucT He3aAeXKHOCTI Ta TOCHUAEHHS CITPOMO>KHOCTI Mi>KHapOAHMX IHCTUTY1I, TaKUX K OpraHisalii cranaap-
Tu3allii, 38445 30epekeHHs IXHbOI poAi y rA00aabHOMY (PiHAHCOBOMY yIIPaBAiHHi.

5. PeryaroBanHs Ta yIIpaBAiHHSA KPUTIYHO BasKANBOI iHPPacTPyKTypoIo (iHaHCOBOTO PUHKY, ale YHUKHEHH: M0-
AiTu3arii un po3puBy OCHOBHIX (piHAHCOBUX 0Aa30BUX CTPYKTYP, BPAaXOBYIOUM iX BaXKAMBICTh B MiATPYMIN IidicHOCT],
¢dyHKIiOHaABHOCTI Ta e(eKTUBHOCTI (PiHAHCOBOI CHCTEMIL.

6. 3abesrieyeHHs1 B3a€MOAIT Ta CyMiCHOCTI ITapaJeAbHNUX iHppacTpyKTyp (piHaHCOBOTO PUHKY 3 METOIO CITPUSHHS
omTuMisaliii TpaH3aK1lil Ta eeKTMBHOCTI PYHKIB.

7. CTpyKTypyBaHHs BHyTpilIHBOI i 6araToCTOPOHHBOI ITOAITHKY Ta (piHAHCOBOTO PeryArOBaHHS A4Sl MiATPUMKU
(inancosoi crabiabHOCTI Ta 3a0e3I1edeHHs TPaHCKOPAOHHOTO MepeMilljeHH:I KaIliTaady, AaHMX, TOBapiB Ta iae’l.

8. 3aximcT He3aaeXHOCTi (ickaabHOI Ta MOHETApHOI IOAITUKI A4s CIPIAHHA (PiHAHCOBIN cTabiAbHOCTI, 3MeH-
IIeHH: PU3MKY KOHKYPEHTHOTO BTPYJaHHs Ta PO3LIMPEHHs MOXANBOCTeI 445 ITPO30POTO IPUIHATTS PillleHb.

JNitepatypa: 1. MnotHikoB O. B. ®parMeHTauiss CBiTOBOIi €KOHOMIKWU: PU3NKOBWUIA acnekT. EkoHoMika YkpaiHun. 2023.
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ecb.sp250429~5c32473955.en.html. 3. The costs of Geoeconomic Fragmentation-Bolhuis-Chen-Kett. (2023, June 1). URL:
https://www.imf.org/en/Publications/fandd/issues/2023/06/the-costs-of-geoeconomic-fragmentation-bolhuis-chen-kett.
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org/publication/world-investment-report-2024. 5. Navigating global financial system fragmentation. (2025, January 17).
URL: https://www.weforum.org/publications/navigating-global-financial-system-fragmentation/.
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