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STRUCTURAL TRANSFORMATIONS OF THE WORLD
MARKETS CONJUNCTURE IN 2016-2026

Lebid Olesia

Ph.D., Professor

Department of International Economic Relations and Business Security
Simon Kuznets Kharkiv National University of Economics, Ukraine

The rapid global changes of the last decade — the pandemic caused by the SARS-
Cov-2 virus, large-scale military conflicts and wars, the forced energy transition to
renewable energy sources and the corresponding changes in international legislation —
have caused a structural transformation of the world market situation, which in turn
affects the conduct of international business and rapidly changes its rules.

In order to formulate the key transformational trends in the world market situation
correctly, it is needed to clarify this concept. To do this, the author has summarized the
approaches of the most famous scientific schools of the world's leading universities (Table 1).

Table 1. Definition of the term “global market environment” by leading universities in the world

Name of university or Concept
research school
1 2

In Oxford Academic and Oxford Economic Dictionaries,

conjuncture is defined as a temporary point of intersection of several
independent economic, political and social forces that creates unique
conditions for a market at a particular point in time. The gist: This is
not just dry numbers of supply and demand, but a broader "temporal
specificity”". The market is seen as a dynamic environment where
global changes (for example, a crisis or a technological leap) change
the positions of labor and capital [1].
The Cambridge Business English Dictionary focuses on the purely
commercial and practical aspects of market conditions. The Cambridge
Global Market Conditions are the aggregate of conditions that
determine the behavior of all potential buyers and sellers in the world.
It is measured by the radical changes that companies are forced to
implement in order to survive under the influence of global
fluctuations, competition and changes in purchasing power in different
regions [1, 2].

Oxford University

Cambridge University
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Harvard Business School examines market conditions through the
prism of "Market Forces" and business cycles. In their understanding,
the global environment is the current phase of the economic cycle
(boom, stagnation, recession), determined by the interaction of
macroeconomic policies of states, interest rates and global supply
chains. It is a dynamic "slice" of the economy that dictates the level of
investment risks and strategic opportunities for business at the global
level [3].

In the European and Latin traditions (where the word
congiuntura/conjoncture is a basic economic term), researchers from
the University of Bologna interpret the conjuncture as a temporary
coincidence of circumstances that shapes the structure of the market.
Summary: Special attention is paid to institutional conditions - the
level of monopolization, political pressure and regulatory changes (for
example, the "platform conjuncture" in the era of dominance of IT
giants) [4].

The situation of world markets (International market conditions;
global economic landscape.) in the interpretation of Chinese professors
is determined by three fundamental aspects:

1. The unity of "production capacity" and "demand": market conditions
are defined as a dynamic balance between global chains of production
capabilities and the capacity of domestic consumption markets [5, 6].

Chinese Science School | 2. The Global South Consensus: the conjuncture is not something
(Tsinghua University and | neutral, but the result of geopolitical evolution, where the market
Peking University) conjuncture is the current state of the world economic system in the era
of transition from neoliberalism to multipolarity.

3. Stability of infrastructural connections and "strategic nodes": the
conjuncture of world markets (especially commodity and raw
materials) is increasingly defined as the degree of continuity and
security of global flows of capital, goods and energy through strategic
geographical nodes (chokepoints) [7, 8].

Harvard University

University of Bologna

Summarizing the approaches of Western economic science, it understand the
conjuncture of world markets as the short- or medium-term state of the world economy,
characterized by a specific ratio of demand, supply, price dynamics and the level of
competition. The conjuncture of world markets differs from the "world economy" in
general in that it is its dynamic state, reflecting a cross-section of certain indicators at
a specific point in time.

While Western science views the conjuncture as a "short-term state of affairs,"
the Chinese academic school bases its definitions on the concept of "structural power
and the balance of global forces." [9, 10] For the Chinese scientific school, the global
market situation is not just a temporary coincidence, but also a natural phase in the
development of the global production architecture, which demonstrates who owns the
real production, logistics routes, and consumers at this historical moment [5, 8, 11].

Thus, unlike Western definitions that focus on financial indices and prices,
Chinese scholars interpret the conjuncture through the real sector. They emphasize that
the modern world conjuncture is the ability of the market to transform new
technologies (the so-called "new qualitative productive forces") into real economic
potential that counteracts global shocks. [5]. Representatives of Chinese science define
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the situation through the prism of the struggle for marginality between transnational
monopolies of the West (which control patents and algorithms) and countries of the
Global South (which control physical production and resources) [12]. Also, the
Chinese School of Economics argues that the conjuncture depends not only on market
factors, but also on the stability of the logistics infrastructure (such as the Straits of
Malacca or Hormuz). Any change in control of these routes radically changes the
market environment for years to come [8]. The viability and truthfulness of this thesis
were confirmed by the events of 2025-2026, related to the US war against Iran.

The key structural transformations of the global market environment during
20162026 started with the transition from globalization to fragmentation caused by
the COVID-19 pandemic, wars, and energy transition. The main trends in 2016-2026
include:

Firstly, the growth of the share of the services sector and IT: The share of services
in global GDP reached 65%, where N = 50 largest transnational corporations
concentrated over 70% of market capitalization [9].

Secondly, energy transition and greening: Forced transition to renewable energy
sources (RES). The share of investments in green energy increased from 20% (in 2016)
to over 50% of total capital investments by 2026 [9].

Thirdly, stabilizing the differences in global GDP growth at around 3%: China
has GDP growth of 5%, the USA shows GDP growth of 2.2%, while the Eurozone is
balancing at the limit of 1.5% due to the difficult geopolitical situation, primarily
related to the Russian Federation's war against Ukraine [13, 14, 15, 16].

Fourth, the strengthening of regionalism: instead of global supply chains, business
has switched to "friend shoring" and localization of production (in particular, for
Ukraine - integration into EU markets) [15, 16].

Thus, the symbiosis of understanding the essence of the global market situation
by Western economic science and the Chinese economic school makes it possible to
more deeply analyze changes in the global economy and make appropriate forecasts to
adjust the strategic development plans of both an individual country and a group of
countries (EU, global South).

References
1. Martin R., Tyler P., Storper M., Evenhuis E., Glasmeier A. Globalization at a
critical conjuncture? Cambridge Journal of Regions, Economy and Society.
Cambridge. 2018. Volume 11, Issue 1, March 2018, Pages 3-—
16, https://doi.org/10.1093/cjres/rsy002

2. Meaning of global market. Cambridge Dictionary
https://dictionary.cambridge.org/dictionary/english/global-market (Last accessed:
27.07.2026).

3. Ilpumenko B. Kon’ronkTypa: mo 11e Take i sk ii anamizyBatu y 2026 porri
[Enextponnuii pecypc] / Onnaitn-menia plandiy.com.ua. URL:
https://plandiy.com.ua/2026-2/ (nata 3BepHenHs 26.07.2026).

4. Peck, J., Phillips, R. The Platform Conjuncture. Sociologica. Bologna. 2020.
Volume 14, No 3, Pages 73-99. https://doi.org/10.6092/issn.1971-8853/11613

64



Progressive Approaches in Science and Engineering

5. Davey A. Chinese experts urge Beijing to push past obstacles to a unified national
market 2. MERICS. Mercator Institute for China Studies. Jun, 02 2026. URL:
https://merics.org/de/kommentar/chinese-experts-urge-beijing-push-past-obstacles-
unified-national-market (Last accessed: 27.07.2026).

6. Gao F. PKU's Huang Yiping: China's Demand Problem Can No Longer Wait.
Inside China. June, 16 2026. URL: https://www.fredgao.com/p/pkus-huang-yiping-
chinas-demand-problem (Last accessed: 27.07.2026).

7. KoOH’IOHKTypa CBITOBUX pPHHKIB: (akropu Ta yMOBH (OPMYyBaHHS,
xapaktepuctuka. Pedepar. URL: https://osvita.ua/vnz/reports/international-
relations/19300/ (nata 3BepHenHs 26.07.2026).

8. Zhu Yutao and Yuxuan JIA. China's Hormuz lessons. The East is Read. Jul 03,
2026. URL: https://www.eastisread.com/p/chinas-hormuz-lessons (Last accessed:
27.07.2026).

9. Hab6ok I. I. Kon’toHKTypa CBITOBUX TOBapHUX PHHKIB: HaBd. moci0. — Kwuis:
"HAVY", 2018. — 193 c.

10. Cepaxum B. I. Kon'tonktypa. YkpaiHchka AUIUIOMAaTHYHA SHIUKIONETIS @ Y 2-X
T. / pea.: JI. B. I'ybepcbkuii (rosnosa) ta iH. — K : 3nanns Ykpaiau, 2004. — T. 1. —
760 c.

11. Wang Keju. China evolves as 'world's market'. China Daily. June, 20 2026. URL.:
https://www.chinadaily.com.cn/a/202606/20/WS6a35d1a2a310986e2b460ea0.html
(Last accessed: 26.07.2026).

12. Qin Beichen (F£JtfR), Jing Jun (%) Constructing a New Development Theory
from the Global South. A Journal of Contemporary Chinese Thought. June 2026. Vol.

4, No. 1. — P. 10 — 22. URL: https://thetricontinental.org/wp-
content/uploads/2026/06/20260106  WHZH Vol4Nol EN Web.pdf (Last accessed:
26.07.2026).

13. Economic Outlook 2026. MasterCard Business Intelligence. URL:
https://mbi.mastercardservices.com/economic-insights/mastercard-economics-
institute/economic-outlook-

2026%language content entity=en&campaign id=701UH00000h8e17Y AA&channel
=pr&cmp=globalpress& gl=1%2A1hx4hfu%2A gcl au%2AMTM2MDk2MTQwM
S4xNzg0OTY3MTIx (Last accessed: 26.07.2026).

14. Yurup /I. CBiToBa Ta mapTHepchbka KOH'IOHKTypa y 2026 poui: BUKIUKH H
OpieHTHPH JUIs YKpaiHu. YKpPaiHChKUM IHCTUTYT €KOHOMIUYHUX CBOOOI. 25 ciuns 2026.
URL: https://ueff.org/investytsii/svitova-ta-partnerska-kon-iunktura-u-2026-rotsi-
vyklyky-y-oriientyry-dlia-ukrainy-2835/ (nara 3Bepuenns 26.07.2026).

15. VYpakin M. OcHOBHI €KOHOMIYHI IHIUKATOPU Y KpaiHU Ta CBITY CTAHOM Ha KiHEllb
Oepesnst - kBiTeHb 2026. 01.07.2026. [ndopmartiiine arentcTBo «IHTEpdhaKc-Ykpainay.

URL: https://interfax.com.ua/news/projects/1181287.html  (mara 3BepHEHHS
26.07.2026).

16. IIpornoz MB® miono cBiToBoi ekoHOoMikM Ha 2025-2026 poxu. HamionanbHui
THCTUTYT CTpaTer1YHuX JOCITIIKEHb. URL:

https://niss.gov.ua/doslidzhennya/mizhnarodni-vidnosyny/prohnoz-mvt-shchodo-
perspektyv-svitovoyi-ekonomiky-na-2025-2026 (nara 3BepHenHs 26.07.2026).

65



Collection of Scientific Papers

with Proceedings of the 5 International Scientific and Practical Conference

«Progressive Approaches in Science and Engineering»
July 29-31, 2026
Copenhagen, Denmark

Organizing committee may not agree with the authors’ point of view.
Authors are responsible for the correctness of the papers’ text.

Contact details of the organizing committee:
Sole Proprietor Viktoriia Tsiundyk
E-mail: info@isu-conference.com
URL: https://isu-conference.com/

Certificate of the subject of the publishing business: JIK Ne7980 of 03.11.2023.

INTERNATIONAL SCIENTIFIC UNITY



