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BJIACHUM KANITAJI NIJINPUEMCTBA: TEOPETUYHI TA
IHPAKTHUYHI ACIIEKTU ®OPMYBAHHA TA OBJIIKY

OWN CAPITAL OF THE ENTERPRISE: THEORETICAL AND
PRACTICAL ASPECTS OF FORMATION AND ACCOUNTING

AHOTAMLIA. [ocmigkeHO CYTHICTh BJIACHOTO KarmiTaidy sK OOJKOBO-
ekoHOMIYHO1 KaTeropii. [I[poananizoBaHo IUHAMIKY Ta CTPYKTYPY BJIACHOTO KariTaly
MIAIPUEMCTB YKpaiHM B MaKpOEKOHOMIYHOMY AacHeKTi. 3poO0JIEHO MOPIBHSHHS
CKJIQZIOBUX BJIACHOTO KaliTally y MNPaKTUIl OOJIIKY pi3HUX KpaiH. BusHaueHo
B3a€EMO3B'SI30K MIXK JOKYMEHTAJIbHUM BIJIOOPaKEHHAM CKJIAJIOBUX  BJIACHOIO
KamiTaly, paxyHKamMu OOJIKy Ta 3BITHICTIO. PO3ristHyTo 0co0JMBOCTI 0OJIKOBOIO
B1JI00pa’KE€HHS BJIACHOTO KaIiTally Ta 3MiH y MOTO CKIIA/II.

Kuro4oBi ciioBa: BiacHM KamiTaj, CKjiaJ Ta CTPYKTypa BJIACHOTO KalliTaly,
oprasizaiiiifHo-mpaBoBa ¢opma miAnprueMCcTBa, 00JIIK KamiTaay, JOKyMEeHTYBaHHS.

AHHOTAIUSA. WHccnenoBana CyniHOCTh COOCTBEHHOTO KamuTalla Kak
YY4E€THO-DKOHOMHUYECKON Kareropuu. [IpoaHanu3upoBaHa AWMHAMUKA W CTPYKTypa
COOCTBEHHOT'0 KamuTajia MpeanpusITHil YKpauHbl B MAaKPOIKOHOMHYECKOM aCIEKTe.
[IpoBeneHO cpaBHEHHE COCTABIISIONIUX COOCTBEHHOTO KaluTaja B MPAKTUKE ydeTa
pasHbIX cTpaH. OmpejeneHa B3aMOCBSI3b MEXIY JOKYMEHTAJIBHBIM OTPaKCHHUEM
COCTABJISIFONIMX COOCTBEHHOTO KamWTalla, CYeTaMH YydeTa W OTYECTHOCTHIO.
PaccmoTpeHbl OCOOCHHOCTH YYETHOTO OTOOpa)K€HUsSI COOCTBEHHOTO KaluTajia u
M3MEHECHUN B €0 COCTaBE.

KaroueBble cjioBa: COOCTBEHHBIN KalMTAJl, COCTaB M CTPYKTypa COOCTBEHHOTO
KamnWTajla, OpraHW3aIllMOHHO-TIpaBoBas (opMa TPEANPHUATHS, YYEeT KaluTaja,
JTOKYMCHTHUPOBAHHE.

ANNOTATION. The essence of own capital as an accounting and economic
category is investigated. The dynamics and structure of the enterprises own capital of
Ukraine in the macroeconomic aspect are analyzed. A comparison of own capital
components in the practice of accounting of different countries is made. The
relationship between the documentary reflection of the own capital components,



accounting records and reporting has been determined. Features of the accounting
reflection of own capital and changes in its composition are considered.

Key words: own capital, composition and structure of own capital,
organizational-legal form of the enterprise, accounting of capital, documentation.

ITocranoBka mpoGJemu. BracHuii Kamitaa € OAHIEID 3 HAWBAKIUBIMINX
KaTeropiii B eKOHOMIUHIM CUCTEMI Ta 3aiiMa€e BaXKJIMBE MICII€ y CTpAaTerii AisIIbHOCTI
nianpueMcTBa. BiH € OCHOBHOIO CTBOPEHHS MIANPUEMCTBA, a HOTro O0OJIIK HEB1J €EMHO
MOB’si3aHUN 3 JpKepenamMu Horo QopmyBaHHa Ta (¢iHaHcyBaHHs. Cucrema
Oyxranrepchbkoro oOJiKy € KkepesnoM iHdopmallii npo ¢GOpMyBaHHS BIIACHOTO
KamiTaiy, a aHaji3 (piHaHCOBOI 3BITHOCTI Hajae iH(opMaIlio Mpo (piHAHCOBUN CTaH
MIAIPUEMCTBA, IKMI 3aJ1€KUTh BiJ JyKepen (opMyBaHHA MaiiHa mignpueMmcTsa. Tomy
npo0semMu ePeKTUBHOTO (OPMYBaHHS, PAIIOHAIILHOIO BUKOPUCTAHHS 1 YIPaBIIIHHS
BJIACHUM KaIiTaJOM MOCIIal0Th BAXXJIMBE MICII€ Y CTpATErii pO3BUTKY I1AMPUEMCTRBA.

AHAaJi3 OCTaHHIX J0CTiIAKeHb i myOaikanii. BracHuil kamiTana miamnpueMcTBa
MOIUIAETHCS HAa €JIEMEHTH, KOJKHA CKJIaJIOBa SIKOTO € HE3aJeKHUM 00’ €KTOM OOIIKY.
BpaxoByroun iX €IHICTb, MOXJIMBICTh TpaHcpopMallii 3 OJHOrO BUAY KaliTaly B
1HIWN, 3aJIe)KHICTh OJAWH BIJl OJIHOTO, €JIEMEHTH BJIACHOTO KaIliTajdy BHKJIHUKAIOTh
MOCTIIiHY Bary BYEHHMX. 30KpeMa, acleKTH OOJIIKYy (pOpMyBaHHS Ta BHUKOPUCTAHHS
BJIJACHOTO  KaliTajdy  MNIANPUEMCTBA  JOCHIKYBAJIM  BITYM3HSHI  BYEHI
M. . Anekceerko, ®.®. byrunens, C.®. I'omos, I'.I'. Kipetines, [1.M. Maiinanesuuy,
M.M. Mociituyk, B.B. Hemuenko, H.®. Oriituyk, O.I. [Tununenxo, [.P. [Tomimyx,
M.C. Ilymkap, H.M. Tkadenko, B.B. Comnko, muTaHHSIM CYTHOCTI Ta CKJIaJOBUM
BJIACHOTO KamiTaly MpUCBsSYeH] mpari 3akopaoHHi BueHi M.C. Abprotina, O. Awmar,
X. Aunepcon, W. Berre, /1. Breiik, F0.®D. Bbpirxem, A.L. I'in30ypr, f. CTenHeBChbKi, a
TakoXX 0cOOJIMBOCTI (DOPMYBaHHS, BUKOPHCTAHHS Ta OOJIKY BJIACHOrO KamiTaly
BH3HAYAIOTHCS HU3KOI0 HOPMATHBHO-TIPAaBOBUX akTiB [1, 2, 3, 4, 5].

BuaisienHsi HeBUpillleHNX PpaHillle YACTHH 3arajbHOI MpodJemu. AHami3
HAyKOBO1 JIITepaTypyd CBIIYUTH, IO BYECHI HE MIANUIM 1O €JUHOTO BU3HAYCHHS
MNOHATTS «BJIACHUM KamiTam» 1 Horo cTpykrypu. Kpim Toro, anami3 CKJIaAOBHX

BJIACHOTO KamiTally Pi3HUX KpaiH TaKOK CBIAYMTH MPO BIAMIHHICT Yy JKEpeaax Horo



dbopmyBanHs. BBaxkaemo HEOOX1THUM JTOCIIKEHHS TIpoIiecy GOpMyBaHHS BIACHOTO
KamiTajay B pi3HUX KpaiHa, Ha MiANPUEMCTBAX pi3HUX (OpM BIACHOCTI B YKpaiHi Ta
0COOJIMBOCTEH 00IIKOBO B1JOOpaKE€HHS BIACHOTO KariTamy.

ITocranoBKa 3aBaaHHs. METOO JOCITIKEHHS € BU3HAYCHHS TEOPETHUYHUX Ta
MPaKTUYHHUX acTEeKTIB (OpMYyBaHHs Ta OOJIIKY BJIACHOTO KaImiTaly IiANPUEMCTBA.

Buxiaa ocHOBHOro Marepiajay  JocjiskeHHsi. BracHuii  kamitan
MIIIPUEMCTBA — OJUH 3 HAWBAXKIJIMBIMIKX OO'€KTIB CHCTEMH OOJIIKY, YIPaBIiHHS Ta
€KOHOMIKH B IIUUIOMY, aJK€ CTBOPEHHS Oy/Ab-sKOrO MIANPUEMCTBA MOYMHAETHCS 3
(dhopMyBaHHS BJIACHOTO KarmiTaiy. BiH € BiilpaBHOIO TOYKOIO aHai3y (PIHAHCOBOTO
CTaHy MIANPUEMCTBA JUIsl 1HBECTOPIB, EKCIEPTIB PUHKY, MEHEIKEPIB OpraHizaiii 3
METOIO OIIIHKUA €()EKTUBHOCTI AISUIBHOCTI MigmpueMcTBa. OCHOBHUM JIKEPEIIOM, e
aKyMYJIFOETBCSI TA CUCTEMATU3YETHC HEOOX1/IHA 1HPOpMALlisl TPO BIACHUNA KamiTal, €
OyxraiaTepchkuil 001K Ta (hiHAaHCOBA 3BITHICTh. TOMY Ha CHOTOAHI, ISl TIITPUEMCTB
BUHSITKOBE 3HAYEHHS MAIOTh BJIOCKOHAJIECHHS METOJIMKH OOJIIKY BJIACHOTO KaIliTay
Ta B1100paXkeHHs 1i€i 1HpopMmalii y piHaHCOBIN 3BITHOCTI.

B HaykoBi JiTepaTypi BUKOPHUCTOBYIOTHCSI Pi3HI TEPMIHH, SIKI € CHHOHIMIYHI
BU3HAUCHHIO «BJIACHUU KamiTajd mignpueMcTBa». J[0 HUX MOXHA BITHECTH «BJIACHI
KOIITH IMAMPUEMCTBA», «YHCTI aKTHUBWU», «UHUCTA BapPTICTh KOMIIAHID», «HETTO-
BapTICTh KOMITaHI» ab0 «HETTO-BapTiCTh akTUBIB». OCKUIBKH JaHE IOCIIIKCHHS
MpUCBSYEHE OOJIIKOBUM Ta IIPAaBOBMM acleKTaM BJIACHOIO KamiTaly, TOMY
MPOAHAJII3YEMO BJIACHUM KaIliTall 32 HOPMATUBHUMU aKTaMH.

3rinHo A0 HamioHanbHOTO MOJI0KEHHS (CTaHAAPTY) OyXraaTepcbkoro oomiky 1
«3aranbHi BUMOTH J10 (PIHAHCOBOI 3BITHOCTI» BJIACHMM KamiTad — II€ 4YacTHHA B
aKTUBaX MiAMPHEMCTBA, 110 3AJUIIAETHCS MiCAsS BUpaxyBaHHsS Horo 3000B's13aHb [5].
Sk 0aunMo, Take BU3HAYEHHS CTOCYETHCS JIMIIE CYTO KIJbKICHUX MapaMeTpiB HOro
BenuuuHU. lle mATBEpIKYEThCS TAKOXK 1 XapaKTEPUCTUKOKO €JIEMEHTIB BJIACHOTO
Kamitany, ska wictutbes y HII(C)BO 1. B wmikHapogHux craHmaprax
OyXTaJTepchKOro OOJIKy HE BHUKOPUCTOBYETHCS TaKHl TEpPMIH SIK «BJIACHUN
KariTam), eKBIBAJICHTOM JI0 HbOTO B 3apyO1KHIIM MPAKTHULIl € TTOHITTS «YUCT1 AaKTUBU

(net assets).



[TpoananizyeMo Ha puc. 1 TuHaAMiKy BJIaCHOTO KamiTaly MiNPUEMCTB Y KpaiHu

B MAaKpPOCKOHOMIYHOMY aCIIEKTI.
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Puc. 1. lunamika po3Mipy BJIaCHOI0 KamiTaJdy miINPpUeEMCTB Y KpaiHu
JIxeperno: po3po0JICHO aBTOPOM 3a JJaHUMHU JlepikaBHOI CITy»)kOU CTaTHCTUKH [ 6]

Po3smip BnacHoro kamitanmy mianpueMcTB mnounHatoun 3 2011 poky wmae
MOCTIIHY TEHAEHIIO 10 30UblIeHHs, Tak Y 2008 poll MoKa3HUK BIACHOTO KamiTaty
nianpuemMcTB ckiagaB 1029,8 mapa. rpH., a'y 2017 poiri 3011bIMBCS OUIBII HIXK Y 2,5
pasu 1 ckmaB 2445,8 mupa. rpH. HeoOxigHo 3ayBaxxuTu, 1o (akTHYHA KUTBKICTh
mianpueMctB 3a 2011-2016 p. 3smenmmnacs Ha 69 326 ogunuis (375 695 ox. y 2011
pomi 1 306369 ox. y 2016 p.), omke 30UIBIICHHS KamiTady IMANPUEMCTB B
MaKpOEKOHOMIYHOMY aCTEKTl BiIOYJIOCS 3a paXyHOK 30UJIbIIEHHS BIACHOIO KaIliTaly
y TPOIIOBOMY €KBIBaJICHTI 3a TMOKAa3HHUKAMH CTAaTHCTUYHOTO CIIOCTEPEKCHHS Ha
OCHOBI  (pIHAHCOBOI ~ 3BITHOCTI  HIANPUEMCTB. TOMy  HACTYIHUM  KPOKOM
MpoaHaIi3yeEMO CKJIAJ0Bl BJIACHOTO KaIliTally 3a iX BHUJAMH Ta CTPYKTYpPY BJIACHOTO
KamiTany TiAIpUEMCTB YKpaiHu.

B mporeci ynpaBiiHHS TANPHUEMCTBOM OKPEME MICIIE 3aiiMa€ TOXO/KCHHS
BJacHOro  kamitamy. IIpoaHamizyemMo  CKJIagoBI  BJIACHOTO  KamiTady, IO

B1I0OpaKatoThCs B OalaHcax pi3HUX KpaiH (tadm. 1).



Tabnuys 1

IopiBHAHHSA CKJIAIY BJACHOTO KAMITAJY HMiIMPHEMCTB B Pi3HUX KpaiHax [7]
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[TopiBHSIHHA CKJIAIOBUX BJIACHOTO KaIliTally B pi3HUX KpaiHax CBIAYUTH PO TE,

0 CTPYKTypa BJIACHOTO KamiTajly HiIIpUEMCTB BigMiHHA. JIuiie

€IrHa CKJIaaoBa

BjacHoro kamitany «CraTyTHUM (aKI[IOHEpHHI) KamiTaq» NpHUCYTHINM Yy cKial

3BITHOCTI BCIX aHAJ130BaHUX KpaiH. Y OUIBIIOCTI aHAJI30BaHUX KpaiH J0 CKJIaI0BUX

BJIACHOTO KamiTajy BITHOCSTh CTaTyTHUH (aKI[IOHEPHUIT) KamiTaj, pe3epBHUI KamiTal

(CTBOPIOIOTBCS pe3epBU CTATyTHI Ta 1HINI 1HIIIATUBHI), HEPO3MOALIEH! MPUOYTKH.



Halimenim BuKOpuCTOBYBaHMMH BujamMu Kamitany € «[lailoBuit kamitamy — y
OuTbIIOCTI KpaiH BIH HE BHOKPEMIIIOETHCS Ta BIJHOCUTBCA JIO0 CTaTyTHOTO;
«Bunydenuit kamitanm»; «HeommadeHidt xkamitamy Ta «@oHaum». Y  OUIBIIOCTI
moCcTpaasHChbkuX Kpain (Ykpaini, Pecmy6mini MonmoBa 1 Pociticekiit ®Deneparrii)
CKJIaJIOB1 BJIACHOTO KaIliTay Maibke moaioHi. CriibHUM JJIs [IUX KpaiH € BlHECEHHS
CTaTyTHOTO, JOJATKOBOI'O, PE3E€PBHOIO KaIMTaliB, HEPO3MOIJIEHUX MPUOYTKIB 0
BJIACHOTO KamiTay MiJIpUEMCTBA.

He 3Baxkaroum Ha BIAMIHHICT, B CKJIaJl BJIACHOTO KamiTaly, B OCHOBY
Oyxraiarepcbkux OanaHCiB 1 3BITIB Npo NpHOYTKU (30MTKM) MPaKTUYHO YCIX
3apyODKHUX  MIANPUEMCTB  MOKIAJEHO OCHOBHE  OyXTraliTepcbke  PIBHSHHS,
chopmyIbOBaHE BIJOMHUM ITaliicbkuM MarematukoM Jlykoro Iladomni B 1494 p., sxe
BUIJIAJIA€ HACTYNMHUM 4YMHOM: AkTuBM = @iHaHCOBI 3000B’s3aHHa + Karmitan
BJIACHUKA.

AHami3 CTPYKTYypW BJIACHOTO KamiTady MIJIPUEMCTB YKpaiHUM cTaHOM Ha 1

ciyns 2017 poky HaBeIeHO Ha puc. 2.
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Puc. 2. CTpykTypa BJIaCHOI0 KamiTaJay MiANPUEMCTB Y KpaiHu
cranom Ha 1 ciuns 2017 p., MJIH. TPH.
JIxepeno: po3po0JICHO aBTOPOM 3a JaHUMHU JlepKaBHOI CITy)KOM CTaTHCTHKH [ 6]
B crpykrypi kamitany mianpueMcTB YKpaiHu ctaHoM Ha 1 ciuns 2017 poky

TOMIHaHTHI To3uIlii Mae momatkoBmii kamitan 40% (abo 1781941 muH. TpH.) Ta
3apeectpoBanuil kamitai 36% (a6o 1618369,6 muH. rpH.). HaliMeniry nutoMy Bary
Mae€ pe3epBHUM Kamital, skuit ckianae 61851,9 muH. rpH. OkpeMoi yBaru 3aciyroBye
noka3Huk «HemokpuTi 30UTKW», SKUA Ma€ BT €MHHM MMOKAa3HUK 1 CKIaJae —
889070,3 ™MJH. TpH., BiH CBIIYUTHh IMPO T€ IO MIAIPUEMCTBA YKpaiHU B
MaKpOEKOHOMIYHOMY acCII€KT1 HECYTh BEJIMKI 30U TKHU.

JInst 001Ky BCIX CKJIAJOBUX BJIACHOTO KalliTaldy NMPU3HAYECHUN 4 KI1ac paXyHKIB
[lnany paxyHkiB. PaxyHKM 1[bOTO KJIaCy MPHU3HAYEHI JUJIS y3arajibHEHHsS 1H(opMarllii
PO CTaH 1 PyX KOILUTIB PI3HOBH/IIB BJIACHOTO KaIliTady — CTaTyTHOrO, MailoBOro, y
JOOIIHKAX, JOJAaTKOBOTO, PE3€pBHOIO, BMIYYEHOr0, HEOIJIAY€HOTO0, a TaKOX
HEPO3MOIIICHUX MPUOYTKIB (HEIOKPUTHX 30UTKIB). [8]

[lopsinok y3aranbHeHHs iH(pOpMaIi Hpo CTaH 1 pyX KOIWITIB OKPEMHUX
CKJIaJIOBUX BIJIACHOTO KalliTaldy MiJIPUEMCTBAMHU JEPKABHOTO Ta KOMYHAJIbHOIO
CEKTOPIB E€KOHOMIKM BH3HA4aeThcsl [lonoXkeHHsSM Mmpo MOpsIOK OyXraaTepchbKOIo
o0JIIKy OKpEMHUX aKTHBIB Ta OIepalliid MiJNPUEMCTB JIEPKAaBHOTO, KOMYHAJIBHOTO
CEeKTOPIB E€KOHOMIKM Ta TOCHOJAPCHKUX OpraHizaiii, sKki BOJIOAIIOTH Ta/abo
KOPHCTYIOThCS 00'€KTaMu JIep KaBHOI, KOMYHAJIbHOI BilacHOCTI. [9]

B 1a0. 2 HaBeIleHO B3a€MO3B’ 130K MIXK IOKYMEHTAMU, IKUMH B1I0OpakKa€eThCs
30UTbLIEHHS Ta 3MEHIICHHS CKJIaJ0BHX BIJIACHOTO KamiTally, pPaxyHKHd OOJIKY
CKJIQJIOBUX BJIACHOTO KamiTajdy Ta iX €JIE€MEHTIB, a TaKOX B1IOOPaKEHHS TaHUX IPO
CKJIAJIOB1 BJIACHOTO KamiTany y ¢opmax (hiHAaHCOBOI 3BITHOCTI.

3ayBa)XMMoO, 10 PaxyHKU 4 Kjacy 3 OOJIIKY BJIACHOTO KamiTajay MOAUISIOTHCS
Ha aKTUBHI Ta macuBHIi. J[0 macuBHMX HalexkaTh paxyHku 40 «3apeecTpoBaHHA
(maitoBmit) kamitam», 41 «Kamitan y moominkax», 42 «J/lomarkoBuii kamitam», 43
«Pe3epBHUIl KamiTam», 3a KPEIUTOM LUX PaxXyHKIB BiIOOPa’KAEThCA HAIXOIKEHHS
(301yIbLIEHHS) KamiTaly, 3a 1e0eTOM — HOro 3MEeHIIEeHHs. AKTUBHUMU € paxyHKU 45

«Bunydyenuit kamitan» Ta 46 «HeomnayeHud kamitanm», 3a  J1€0ITOM  SKUX



BiJI0YBa€ThCS 30UIBIICHHS MMOKA3HUKIB, a 32 KPEIUTOM — iX 3MeHIIeHHs. PaxyHok 44

«Heposnoainennit mpuOyTOK (HEMOKPUTUN 30UTOK)» € aKTHUBHO-TIACUBHUM, 32

KPEJIUTOM PaxXyHKY BiJIOOpaKkaeThCs 301IbIICHHS MPUOYTKY, 3a 1e0eTOM — 30MTKH Ta

BUKOPHUCTAHHS MPUOYTKY.

Tabnuys 2

B3aemo3B's130K Mik AOKYMEHTAJbHUM BiIlOﬁpa)KeHHHM CRJIIA1I0BHUX BJIACHOI'0

Kamitajay, paxyHKamMu 00JIiKy Ta 3BiTHICTIO

Binobpaxenns y

Paxynkn . VRN .
(iHaHCOBIHN 3BITHOCTI
JlokyMeHTaJIbHE BiOOpakeHHS CknanoBa g | S«
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Ta po3paxyHKu Oyxranrepii BaHOTO KalliTary
JloroBip 3aCHOBHUKIB, TOB1IKH a1 JHooninka (yinka)
Oyxranrepii, akTH MEPEOIliHKH, OCHOBHHX 3aCc00iB
pilieHHs 300piB 3aCHOBHUKIB 412 Hoorninka (yinka)
HeMaTepialbHUX aKTUBIB KaHiTan Y [ 1405 4
113 }lpoulHKa (yglﬂxa) . JTOOIIIHKAX
(iHaHCOBUX IHCTPYMEHTIB
414 IHHII/I.I\/'I Kamitan y
JOOIIIHKaxX
JloroBip 3aCHOBHUKIB, aKT 421 | Emiciiinuii noxin
MpuMaHHS-TIepeadl OCHOBHUX | 422 | IHmuii BKJIaIEHAN KarriTa
3aco0i1B; TOBIIKU OyXranTepii, 423 | HakomnuyeHi KypcoBi 5
HaKJIaHi, BUIIUCKH OaHKY, pi3HHII JonaTkoBuit 1410
pilIEHHs 300PIB 3aCHOBHHKIB 424 | be3omiaTHO ojepKaHi Karitan
HEOOOPOTHI aKTHBH
425 | Inmmii 1ogaTKOBUHA
KariTan
JloBiaKu 6yx1janTep11, BUITHCKH } ' PesepaHii
0aHKYy, 10roBip 3aCHOBHHKIB, 43 | PesepBHmii KartiTal . 1415 | 6
pileHHs 300piB 3aCHOBHUKIB farat
JIOBiIKM Ta pO3paxyHKU Hepo3snonine-
Oyxrantepii 44 Heposnonaineni npubyTku | HUi MpuOyTOK 1420 | 7
(HETOKpUTI 30UTKH) (HEeTOKpUTHI
30MTOK)




Kacosi opaepu, Bunucka 6aHky,
JOBIKK OyxranTepii

Bunyuennit
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45 | Buiydenuii kamitan

Craryr, noBigku Oyxranrepii,
. . . . Heonnaue-
KacoBi opJiepH, TOTOBIp 46 | HeorutaueHuit kamitan . . 1425 | 8
. . HUH Kamitan
3aCHOBHHMKIB, HAKJIa/IH1

OO0JTIK BIACHOTO KaImiTaly MiAMPUEMCTBA 1€ CKIIATHUIN MIPOIIEeC, SKUi MOTpedye
YITKOTO PO3YMIHHS HOTO EKOHOMIKO-TIPAaBOBOI CYTHOCTI Ta YCBIJIOMJICHHS
HEOOX1THOCTI HaJlaHHA y (DIHAHCOBIM 3BITHOCTI IOCTOBIPHOI iH(OpMAIIiT PO OKpeMi
CKJIaJIOBl €JIEMEHTH BIAaCHUX KOIITIB, SIKI BKIJIAJCHI B aKTUBU MiANpPUEMCTBA. K
00’€KT OOJIIKY, BJIACHMM KaIliTaja sBJisi€e COOO0 3arajibHy CyMy BJIACHHX JIKEpel
(diHaHCYBaHHs aKTUBIB, SIKI MO MpaBy HaJekaTh MIIMPUEMCTBY Ta chHOpMOBaHi 3a
pPaXyHOK BHECKIB BJIACHUKIB 1 JOJATKOBO CTBOPEHHX Ta OTPUMAHUX Yy MIpoLECI
roCTOJIapChKO1  JISTIBHOCTI  BJIACHMX KOIITIB mmianpueMmcTBa. Came 3a IIi€r0
CTPYKTYPOIO JOIIBHO MOAaBaTH 1H(pOpMaIlilo Tpo BiIacHUi kamitan y bananci (3Birti
1po (piHAHCOBHI CTaH) MIAMPUEMCTBA.

BucHOBKHM 3 HBOr0 JOCTIIKEHHSI i MEPCHEeKTUBH MOJAJBIINX PO3BIIOK Y
AAHOMY HanpsMKy. Po3BUTOK MeToaMyHOro 3abe3rnedeHHss OOJIKy BIIACHOTO
KaIiTajay € OCHOBHOIO YMOBOIO JiIsi (pOpMyBaHHS JOCTOBIpHOI 1H(pOpMAaIiiHOT 6a3u
PO CTaH 1 JUHAMIKy BJIacHUX (PIHAHCOBHX PECYpCIB, BiJ SIKOI 3aJIEXKUTh SKICTb
peani3oBaHUX YIPABIIHCHKUX PIIIEHh HA MIAMPUEMCTBAX, 10 BIUIMBAIOThH HA WMOTO
¢diHaHCOBMII cTaH 1 BapTiCTh HAa puUHKY KamitamB. CHIpHICTE 1 HEIOCTaTHA
PO3pOOJIEHICTh 0araTbOX TEOPETUYHUX 1 METOAMYHUX T3 MpeaMeTa JOCHIKEHHS 1
BHCOKA TPAKTHYHA 3HAYYIIICTh BUPIIICHHS JAHUX MUTaHb, MMOB'SI3aHUX 3 BUSBICHHIM
BapiaHTIB BJIOCKOHAJIEHHS TOCIOMAPCHKOI TISUIBHOCTI B YacTWHI  OOJIIKOBO-
AHAIITUYHOTO 3a0e3MEeUYeHHs] YIpPaBIIHHS BJIIACHUM KalliTajJOM, 3YMOBHWIU TEMY
JIOCHIUKEHHS.

Jnst  ehekTUBHOTO  OOJMIKOBO-aHAIITUYHOTO  3a0€3MEYeHHS  YIpaBJIiHHS
BJIACHUM KaIliTAJIOM Ha BITUU3HSHUX MIIMNPUEMCTBAX HAMU MPOBEACHO TOCITIIKCHHS
JOCBiAy 3apyODKHMX KpaiH Mmoa0 (GopMyBaHHS, BimoOpaxeHHsS Yy (iHAHCOBIM
3BITHOCTI BJIACHOTO KamiTanxy. 3HaHHS 1 palliloHaJdbHE BHUKOPHUCTaHHS JOCBIIY

1HO3EMHUX BUPOOHHUKIB JO3BOJISATH BITYM3HSHUM MIANPHUEMCTBAM YHHUKHYTHU



MOMHJIOK, CKOEHUX 1HO3EMHHUMHU MPEICTaBHUKAMU €KOHOMIYHHUX CIIIBTOBAPHUCTB, 1
3aCTOCOBYBAaTH TIIbKA METOAMKH, W0 CHPHUSAIOTH YJOCKOHAJEHHIO IPOLECIB
(dbopMyBaHHS Ta BUKOPUCTAHHS BJIACHUX PECYPCIB.

JlochikeHHsT B3a€EMO3B’SI3KYy MK JOKYMEHTaMH, SKHMHU BioOpakaeTbcs
30UIBIIICHHST Ta 3MEHIICHHS CKJIQJIOBHX BJIACHOTO KaIliTaly, pPaXyHKH OOJIKY
CKJIQJIOBUX BJIACHOTO KaIliTajdy Ta iX €JIEeMEHTIB, a TaKOXX B1JIOOPAKEHHS TaHUX IPO
CKJIQZIOB1 BJIACHOTO KamiTany y (opmax (iHaHCOBOI 3BITHOCTI J03BOJISE YHUKHYTH
MOMUJIOK TIiJT Yac CKJIaJaHHs OOJIKOBUX PEriCTPiB PI3HUX PIBHIB MIJSIXOM BIPHOTO
y3roKeHHs 1HGOpMaIIHHOTO 3a0e3NeYEHHS.

BBakaemo, 1110 TEPCIIEKTUBOIO MOAATBIINX HAYKOBUX JOCTIIKEHDb € pO3pOOKa
pPEKOMEHJAIINA 1[0/I0 OCOOIMBOCTEH OIIHKKA Ta OpraHi3ailli aHaJiTUYHOTO OOJIKY
OKPEMUX €JIEMEHTIB BJACHOTO KaIiTally, YIOCKOHAJIEHHS METOAUKU CKJIaJlaHHs 3BITY

PO BJIACHUM KarliTal.
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