Cexuist 2. «[lyOniuHe ynpaBiiHHS Ta eKOHOMIYHA ITOJITHKA B YKpaiHi»

VK 338.2
BIIIMB PO3BUTKY ®IHAHCOBOI'O PUHKY HA PIBEHbD I AKICTDb XXUTTA
HACEJIEHHSI B YMOBAX PE©OOPMYBAHHS HAIIIOHAJILHOI
EKOHOMIKHA

Yaban SpocnaB BsiuecnaBouu
CTYJAEHT 4 Kypcy

OCBITHBOT'O CTYTIEHS «OaKaiaBp»
3a cneuianbHicTio «EKOHOMIKa»
OIIIT «Exonomika Ta

€KOHOMIYHA TTOJIITHKA

XHEY im. C. Ky3nens

diHaHCOBUI PUHOK — II€ CKJaJHAa E€KOHOMIYHA CTPYKTypa, sfKa 3a0e3nedye
nepenayy Ta Mepepo3noin (IHAHCOBHX PECypCciB MDK YYaCHUKAMH EKOHOMIKU
(ToManrHIMU TOCMOAAPCTBAMHU, O13HECOM, JEP>KaBHUMH YCTAaHOBAaMU) 32 JIOMIOMOTOIO
PI3HOMaHITHUX (PIHAHCOBUX 1HCTPYMEHTIB, (GopM Ta MeToAiB. BiH € oaHum 3
KII0YOBUX (aKTOpiB Yy 3a0e3ledyeHHl CTaOUIBbHOCTI Ta PO3BUTKY HAIlOHAIBHOI
C€KOHOMIKH, sIKa BHM3HAYa€ pPIBCHb Ta SKICTh JKHTTS HACCJICHHS, IO OCOOJIMBO
aKTyaJbHO B YMOBax peopMyBaHHS.

[ToHSATTS «pIBEHb JKUTTS» BKIIOYAE B ce0E XapaKTEPUCTUKY EKOHOMIYHOTO
T00pOoOyTY CYCHUIBCTBA, 1[0 BUMIPIOETHCS PEAIbBHUM JOXOJI0OM Ha JyIIy HACEJICHHS
a00 KUIBKICTIO JIIOJIEH, K1 mepedyBaroTh 3a Mexkero 6imHocTi [1, ¢. 5].

[ToHATTS «SAKICTH JKMTTS» BKa3ye, HACKUIBKM YMOBH Ta PIBEHb JKHTTS
CYCHIJIbCTBA BIJMOBIIal0Th BU3HAYEHUM CTaHIapTaM.

@diHaHCOBUII PHHOK € OCHOBOIO HAIlIOHAJIBHOI EKOHOMIKH, BIJl SIKOTO
0e3rmocepeIHbO 3AICKUTh T00POOYT HACETIEHHS.

Mo’kHa 3a3HaunTH, WO 11 MOHATTA TICHO B3aeMONOB’s13aH1. D1HAHCOBUI PUHOK
€ HaJI3BUYAIHO BAXKJIMBUM JUIsSI CYCHIIBCTBA, OCKUIBKU BIH CTBOPIOE MOMJIMBOCTI Ta

IEPCIICKTUBU OJIA MTOJIIITIIICHHS Ta 3pOCTaHHsA SIKOCT1 JKUTTA.
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S0 (iHaHCOBHUI PUHOK PO3BUBAETHCS YCIHIMIHO 1 CTaOIBHO, TO IMiIBUILEHHS
PIBHSL KUTTSA HACEJICHHS 3a0€3IeuyeThCs JOCTYNHICTIO (DIHAHCOBUX TOCIYT Ta
IHCTPYMEHTIB (KpPEIUTIB, IHBECTHUIIH, CTPaxXyBaHH).

[To-mepiie, mpu po3BUHEHOMY (IHAHCOBOMY PHHKY HACEJIEHHS Ma€ Kpaii
nocIyrd 3 KpenutyBaHHS. Lle 1 HHM3BKI BIACOTKHM MO KpPEeAUTy, 1 IMIBHAKICTH Ta
JIETKICTh OTPUMAHHSA CaMOTO KpEAUTy. SIK HACTIOK, JIOAN MOXYTh KOPHUCTYBATHCH
KPEAUTHUMHU IHCTPYMEHTaMH B OLIbIIOMY 00cs3i 1 Outbmux cymax. Kpim 1poro, €
MO>JIMBICTh OTPHMATH JOBTOCTPOKOBE KpPEIUTYBAHHS, OCOOJNMBO II€ CTOCY€ETHCS
TaKOIro IHCTPYMEHTY, SIK JIOCTYIIHA 1MOTEeKa.

[To-npyre, CycHiIbcTBO OTPUMY€E OUIbIIE MOMXJIMUBOCTEH IJIsi MPUMHOKEHHS
BJACHUX KOIUTIB Ta 30epexkeHHs Kamitany. @DiHaHCOBa Ta MaKpOEKOHOMIYHA
CTaOUIBbHICTB, IO B OUIBIIIN Mipi 3aeKaTh Bl iHQIIAIIT Ta cTa0lIbHOCTI BaFOTHOTO
Kypcy, Jomomarae JrojsM 30epiratd abo 30UIbIIYBAaTH BJACHI 3a0IaPKEHHS,
CTBOPIOE BIAUYTTS (DIHAHCOBOI PIBHOBAru.

[Tomininye SKICTh XKUTTS, a TAKOX MIABUILYE MPOIYKTUBHICTD Tpalll 3aTy4eHHS
1HBECTHUIIIM Y PO3BUTOK 1HHOBAIIMHUX TEXHOJIOT1H, BUPOOHUIITBA, IHPPACTPYKTYpH

[HBeCTyIOYM B JIIOJACHKHI KaIliTaj, TOJIMIIYETHCS PIBEHb OCBITH 1 3J0POB’S
HACEJICHHSI, HOT0 MPOJAYKTUBHICTh 1 EKOHOMIYHE 3pOCTaHHs B Litomy [2, c. 106].

3HI)KEHHSI BUTpAT 4epe3 pO3yMHHUN PO3NOJAUT PECYPCIB B €KOHOMILI CIIPUSIOThH
KoHKypeH1ii. Lle, B cBoto uepry, Beae A0 3MEHIIEHHS 1iH Ha TOBapH Ta MOCIYTH, 110
3aJI0BOJIbHSIE TIOTPEOW HACETICHHSI.

3Ha4YHO TOJIETIIY€E NPOLEC 3IIMCHEHHS IUIATEXIB 1 MOKYNOK PO3IIMPEHHS
OaHKIBCBKOI CHCTEMH Ta BUKOPHCTaHHS (DIHAHCOBUX I1HCTPYMEHTIB, TaKUX SK
OaHKIBChK1 KapTKH Ta €JICKTPOHHI MepeKasHu.

CrpsimyBanHs (DIHAHCOBHX PECypCiB Ha COIlialbHI MPOTPaMU 3aO0BOJIBHSIE
noTpedu HEe3aXHUIICHUX BEPCTB HacelleHHs. A Taka (QyHKIIis, sIK cTpaxyBaHHS, 37]aTHA
3aXMCTUTHU JIOAUHY BiJl XBOPOO, MOIIKO/KEHHS MaiHa, BTpaTH poOOTH, TOOTO BiA
PI3HUX PU3HUKIB.

Uepes (¢iHaHCOBI PHUHKH MPOBOJATH MOHETAPHY TIOJNITHKY, PETYIIOIOTh

MaKpOEKOHOMIYHI1 NMOKa3HUKH, KOPUTYIOUM PIBEHb I1H(QIIALII, BIACOTKOBI CTaBKU Ta
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1HII1 €KOHOMIYHI  IOKa3HUKH, THM  CaMHUM  HOJIMNIIYIOYH  KYHIBEJIbHY
CIIPOMOJKHICTb,
3alHATICTH 1 ()IHAHCOBUM CTaH IPOMAJISH.

EdexktuBHOo mpamorounit  (iHAHCOBHM PUHOK 3a0e3ledye  MiINPUEMIIIB
HEOOX1IHUMHU pecypcamMu JUIsl PO3BUTKY Oi3Hecy, SKlI BIUIMBalOTh Ha CTBOPEHHS
HOBUX POOOYHUX MICIIb, a 11€, B CBOIO UEpry, BeJe 0 3MEHIIICHHS piBHA 0e3po0iTTH, a
OT)Ke 1 BIUIMBAE€ HA TOJIMIICHHS JOOPOOYTY CYCHUJILCTBA Ta MiJABUIIEHHS PIBHSA 1
AKOCT1 JKUTTS. Takuil pUHOK jomoMarae cTaOuli3yBaTH E€KOHOMIKY B IIJIOMY,
YHHUKAIOYH KPHU3.

Cami kommaHii TaKOXX MOXKYTh 3alyyaTH KaIiTall 4yepe3 BHITYCK akiii Ta
OOproBux 3000B'i3aHb, @ 1HBECTOPH KYIyBAaTH LI IHCTPYMEHTH ISl OTPUMAaHHS
JOXOAY.

Ha notpeOy y BpoBamkeHH1 pedopM y HAIIOHATIbHIN €KOHOMIII MOK€e BKa3aTH
camMe e(EeKTUBHE OLIHIOBAaHHS PIBHS Ta SKOCTI JKUTTA, 3/JaTHE BUMAaraTh 3MiH Y
dbyHKIIOHYBaHHI ()IHAHCOBOTO PUHKY JUISl JIOCATHEHHS IOKpAIlleHh B COIlaJIbHO-
€KOHOMIYHOMY PO3BHUTKY HACEJICHHSI.

Bumuii piBeHb KUTTSI CTUMYJIIOE TTOMTUT HAa OUTBII MTUPOKHUHA CTIEKTp (PpiHAHCOBUX
MOCIIyT, WIO CHpUsiE PO3BUTKY (DIHAHCOBOTO PHHKY, CTabUIbHOCTI (DiHAHCOBOI
CUCTEMHU, OCKUIbKU HACEJIEHHS MEHII CXUJIbHE A0 (DIHAHCOBHX PU3HKIB.

3pocTaHHS JTOXO/IIB HACEIICHHS Beje 10 30UIBIICHHS 1HBECTHUIIINHOT aKTUBHOCTI,
110 € OJTHAM 3 OCHOBHUX JI>Kepes (piHaHCYBaHHSI €KOHOMIKH.

AKTyanpHI TpoOJIeMH PO3BUTKY (DIHAHCOBOTO PUHKY, Takl K (piHAHCOB1 KpH3H,
HEPIBHICTh Y PO3MOJLI TOXOIB, 3JTOBKUBaHHS (PIHAHCOBUMHU 1HCTPYMEHTAMHU TOIIIO,
HETaTUBHO BIUTMBAIOTH HAa PIBEHBb XXUTTS HACEJICHHA. B TakoMy BHIIagKy 3pocTae
ponb nepkaBu. Came BOHA Bifirpae BaXXJIMBY pPOJb y 3a0e3MedYeHHi MPO30pPOCTi,

CTa01ILHOCTI, CIIPABEAJIMBOCT1 (PIHAHCOBUX BITHOCHH.
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