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TH®OPMAIIMHE 3ABE3INEYEHHS TPOLECY TPUMHSATTS PIIIEHD
Y MUTHIN COEPI

OcTaHHl pPOKM XapaKTEPHU3YIOThCA CYTTEBUMHU 3MIHAMU Yy CTPYKTypl Ta
JUHAMIIl TOPTOBEJIBHUX TMOTOKIB YKpaiHH, IO CIPUYUHSE MIIBHUINCHI BUMOTH 0
opraHizaiii MUTHUX omepalmiid Ta iHpopMaliifHOro OOMIHY MDK YYaCHHUKaMU
30BHIIIHbOEKOHOMIYHOT AistmbHOCTI (3EJl) 1 nmepxaBuumu opranamu. [IBumgkwmii
pO3BUTOK IMGPOBUX IUIATGOpPM, aBTOMATH3OBAHUX CHUCTEM KOHTPOIIO Ta
AQHAJTITUYHUX IHCTPYMEHTIB 3MIHIOE XapaKTep YIPaBIIHCHKHX MPOLECIB, PoOIIIn
iH(pOpMaIIiI0 IIEHTPATLHUM PECYpPCOM JUIsl yXBaJICHHS OOIPYHTOBAaHUX PIMICHB. 3a
TaKUX YMOB €(EKTHBHICTh MHUTHOI AISUTBHOCTI MIAIPHEMCTB TMPSMO 3aJEKHUTHh BiJl
3IaTHOCTI CTBOPIOBATH, OOpOOJATH ¥ BUKOPUCTOBYBATH SIKICHI JlaHi, IO
Bi10OpakaroTh pyX TOBapiB, (DiHAHCOBI PO3PAXyHKU Ta BIAMOBIIHICTH HOPMATHBHUM
BAMOTaM.

Ax maromomrye M. B. JlimeHko, iHHOBaIiliHI TEXHOJOT1l CTalOTh MPOBIIHUM
IHCTPYMEHTOM MIiIBUIICHHS €(PEeKTUBHOCTI 1H(GOPMAIIIHOT MIATPUMKH YIPABIIHHS
30BHIINTHBOEKOHOMIYHOIO [ISTTBHICTIO, 3MEHIIYIOUM CTYIiHh HEBU3HAYEHOCTI Ta
JI03BOJISIFOUM ONTUMI3YBAaTH 1H(OpPMaIIiiiHI MOTOKHU Y MPOIECl yXBaJdeHHs pIilIeHb |1,

c. 129]. e dopmye mniagrpyHTss mjsi MOJEpHI3alli MEXaHi3MIB MHUTHOIO
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aIMIHICTPYBaHHSI, OpIEHTOBAaHMX Ha 3a0€3MEUeHHS TOYHOCTI, TOBHOTH Ta
pENEeBAaHTHOCTI aHAJITUYHOI 1H(POpMAIIii.

CuctemHuuii ananiz iHdopMaiiitHoro 3a0e3MneueHHss MUTHOT JiSTTbHOCTI BKa3ye
Ha Horo 0OaraTOpIBHEBICTh, 110 OXOIUIIOE 301p JaHUX, iX OOpoOKy, BepHdiKalliio,
aHAMITUYHY IHTEPIOpETalil0 Ta BHUKOPUCTAHHA Yy TIpoLEecax KOHTPOJIIO U
perymtoBanHs. Sk 3azHauvatore O. . Jlparan Ta A. [.beprep, iHdopmariiine
3a0€3IMeUeHHs] CTPATeriyHOro yHpaBJiHHS B yMoBax IyoOamizailii mepemdadae He
JUIIEe HASIBHICTh MIMPOKOI 1H(opMaIiiiHoi 6a3u, a il 3JaTHICTh MEPEeTBOPIOBATH AaH1
Ha IHCTPYMEHT YIPaBIIiHCHKOTO BIUIUBY 4Yepe3 3aCTOCYBaHHS JIOTIKO-aHATITUIHHX
mMozene 1 1udpoBux TexHosorid [2, c. 196]. YV wmutHid cdepl 1e o3HauUae
HEOOXITHICTh IHTErpallii EeJICKTPOHHUX CHUCTEM JeKJIapyBaHHs, aBTOMAaTH30BaHHX
MOMAYJIB aHali3y pHU3HKIB, HUPPOBOi i1aeHTU(]IKAIll TOBapiB Ta 3aCTOCYBaHHS
QITOPUTMIB TMPOTHO3YBAaHHS [IJISl OLIHIOBAHHS BIPOTITHOCTI MOpYyHIeHb. Takum
YUHOM, 1H(opMaIliiHe 3a0e3MeueHHs CTa€ He MPOCTO TEXHIYHUM €JIEMEHTOM MUTHOI
TUSTIBHOCTI, @ OCHOBOIO JUIsi TOOYMOoBHM e(PEeKTHUBHOI CHCTEMU YIIPaBJIiHHS, sKa
MIHIMI3y€  MOXJIMBICTh JIIOJACBKMX TMOMMJIOK Ta 3a0e3medye  JTOCSTHEHHS
HOPMAaTUBHUX CTaHAAPTIB Y c(hepl MUTHOTO KOHTPOJIIO.

Bapro BigMiTHTH, MmO y Tmepiod il MPaBOBOTO PEKHMY BOEHHOTO CTaHY,
iHdopMalriitHe 3a0e3nmedeHHs MHMTHOI CHpaBd 3a3HAJO0 OCOOJMBHUX 3MiH, IIO
MOB’s3aHO 13 HEOOXimHICTIO 3a0e3medyeHHs Oe3mepepBHOro  (GyHKIIIOHYBaHHS
KPUTUYHUX JIOTICTUHYHUX KaHAIIB Ta ajanTaiii HOPMATHBHUX Tpoueayp. Tak,
Jiep’KaBa 30cepenuiia 3yCHJUIsl Ha CHOPOIICHHI YaCTMHHM MHUTHUX (DOpManIbHOCTEH,
BOJHOYAC TMOCHIIOIOYM BHUMOTH JI0 JOCTOBIPHOCTI JaHUX Ta ix Bepudikamii depes
€JICKTPOHHI THCTPYMEHTH, IO JO3BOJUJIO MIABUIIUTH CTIHKICTh MUTHOI CHCTEMHU B
yMOBax Kpu30BUX oOMexeHb [3, ¢.160]. 3miHa XapakTepy 30BHINTHbOTOPTOBEIBHIX
MOTOKIB Ta TMEpPEOpiEHTAIlisl JOTICTUYHNX MAapUIPYTIB aKTyali3yBalu MUTaHHS
orepaTUBHOCTI iH(opMaliiiHoro oominy Mixk cyo’ekramu 3E]] 1 MUTHUMU OpraHaMu.
lle copusiio pO3UMIMPEHHIO 3aCTOCYBaHHS LHU(PPOBUX  CEPBICIB, PO3BUTKY
€JIEKTPOHHOTO JIOKYMEHTOOOITY Ta BIPOBAKEHHIO AJITOPUTMIB aBTOMATH30BaHOTO

KOHTPOJIIO, 1110 MIHIMI3YIOTh KOHTAKTHUM (PAKTOp Ta MOTEHIINHI PU3UKU MOPYILICHB.
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Y Takux yMoOBax OCOOJMBO 3pOCTa€ 3HAUCHHS aHAJNITHUYHUX JAaHUX, 3JaTHUX
NIATPUMYBATH MNPUUHATTS PIMIEHb IIOJ0 MPIOPUTETIB KOHTPOIIO, MEXaHI3MIB
MEPEBIPKH Ta OMEPATUBHOTO PearyBaHHs HA 3arpPO3H.

HapomyBanuss poni iHdopmarliiiiHoro 3abesneueHHs y cdepi MUTHOTO
aJAMIHICTPYBAaHHS MIATBEPIXKYEThCS MOTPeOO0 Yy (POPMYBaHHI KOMIUIEKCHUX
iHpOpMaIlIiTHO-aHATITUYHUX CUCTEM, L0 OXOIUTIOIOTh yC1 €Tanu B3aeMOJil cy0’ekTa
3E]] 3 muTHOIO cnyx0010. Y TakOMY KOHTEKCTi 1H(opmaliiiHe 3a0e3MeueHHsl CTae
CHUCTEMHOIO KaTeropicro, M0 MOEIHYE TEXHONOTIUHY 1HPPACTPYKTYPY, HOPMATHBHO-
OpaBOBl MapamMeTpu, NpoueAypd I1HQOpMaliifHOro OOMIHY Ta I1HCTPYMEHTH
aHamiTHYHOi 00poOku. BoHO 3abe3meuye Mpo30picTh MHUTHUX MPOIEAYpP, CIPHUSE
JOTPHUMAHHIO BHUMOT MHUTHOTO 3aKOHOJABCTBA Ta CTBOPIOE MIAIPYHTS st
NPOTHO3YBaHHS 3MiH Yy 30BHINTHBOTOPTOBEIBHMX TMOTOKaX. IliqTprMaHHS BUCOKOT
AKocTl  1HGOPMAIIMHUX  PEecypCciB €  KIIOYOBOK  YMOBOKO  €(PEeKTHBHOTO
(GyHKITIOHYBaHHSI MEXaHI3MIB yNpaBIiHHSA pU3WKaMHu, (OpMYyBaHHS IUIAHIB MUTHOTO
KOHTPOJIIO, YXBAJIEHHS pIllIEHb 11010 MPOIMYCKY TOBApiB, OLIHIOBAHHSA iX BapTOCTI Ta
BU3HAYEHHS ONTUMAJIBHUX JIOTICTHYHHX MapuipyTiB. Takum uuHOM, iH(opMariiiine
3a0€3MeUeHHs] BHUCTYIA€ CTPATEriYHMM KOMIIOHEHTOM ITi/IBUIIEHHS €()EeKTUBHOCTI
MUTHOI cdepu B ymMoBax mudpoBizallii, riodanpHOT KOHKYPEHIli Ta HOPMAaTHBHO-
IPaBOBUX TpaHCHOPMaIIiii.
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®ITHAHCOBHUI AHAJII3 I TPOTHO3YBAHHS PUHKY KPUIITOBAJIIOT

Te3uc miCyMOBYE pe3yabTaTH KOMIUIEKCHOTO JOCIDKCHHS TIJI00AIhHOTO
KPUIITOBAIFOTHOTO PHHKY, TPOBEJICHOTO 3 BUKOPHCTAHHSIM (DIHAHCOBOTO aHai3y,
METO/IB TPOTHO3YBAHHS Ta OIIHKA PETYIATOPHUX 1 TEXHOJOTTYHMX YHHHUKIB.
PoOora BukoHaHa BiamoBigHO 0 MetoanyHux BuMor OIl «®DiHaHCOBI TEXHOIOTI B
O13HEeCI».

O0’ekT JOCHIPKEHHS — CBITOBMM pPHHOK KpumnroBaiior. Ilpenmer —
3aKOHOMIPHOCTI HMOT0 PO3BUTKY, METOAW (PIHAHCOBOI'O IIPOTHO3YBAHHSA Ta
3aCTOCYBaHHS OJIOKYECHH-TEXHOJIOTIH y (p1HAHCOBO-OOIIKOBIM MisUTBHOCTI. MeToro €
dbopMyBaHHS HAyKOBO OOIPYHTOBAHOI OIIIHKM PHUHKOBHX TECHACHIIIM Ta IPOTHO3Y
JTUHAMIKH KJIIFOYOBUX KPUTITOAKTHBIB 10 1To4YaTKy 2026 poKYy.

Y TeopeTWyHi YacCTHHI CHUCTEMATHU30BAHO E€BOJIONII0 IUGPOBUX BAIIOT 1
Omokueitny. BcrtanoBneno, mio micns oHoBieHHsS Ethereum Merge (2022)
CHEPrOoCIIOKUBAHHS MEpEeXi CKOPOTHIIOCS OuThln HDK Ha 99%, 1o miaTBepIKeHO
nannvmu  Ethereum Foundation. Ile € xkputuyauM dakTopoM I IMOAAIBIIOL
MacmTabOBaHOCTI JETIEHTPATI30BAHNX CUCTEM.

VY anamitruniii yactuHi gocaimkeno aani CoinMarketCap, Glassnode 1 Messari
3a 2017-2024 pp. PunkoBa kamiTanizailisi KpUIITOBAIIOT 3pocia 3 ~17 mapa 10J. 10
noHan 1,4 tpmu non., a nominyBanas BTC crtabineHO TpuManocs B mexax 49-52%.

OO6car 3abnokoBanoi naikBigHOocTi y DeFi (TVL) cranoBuB 45-70 mupn pod.,
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