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AKTyanbHi MUTAHHA EKOHOMIKM, ODNiKy Ta npaBa B Cy4aCHUX YMOBaX:
30ipHUK Te3 AonoBiAEN MIiKHAPOAHOI HAaYKOBO-MPAKTUYHOI KOHPepeHLii
(Mutommp, 30 rpyaHa 2023 p.). Kutommp: LPEHA, 2023. 75 c.

Y 36ipHMKY Te3 pgonosigen npeacrtaBNieHO MaTepiasn YYaCHUKIB
MiXHapOoAHOI HayKOBO-MPaKTUYHOI KOHdepeHuii “AKTyanbHi NUTaHHA
eKOHOMIKHK, 06/iKy Ta NpaBa B Cy4aCHMX ymoBax” 3:

BOAMHCHKMI HaLioHaNbHUM YHiBepcUTeT imeHi Jleci YKpaiHKu

LepxaBHnit bioTexHONOrYHUI YHIBEPCUTET

JHinpoBCbKMIM HauioHaNbHWUI yHiBepcuTeT imeHi Oneca NoH4Yapa
[HiNponeTpoBCbLKUIM AepKaBHUM YHIBEPCUTET BHYTPILIHIX CNpas

L[ OHeUbKUI1 HaLioOHaNbHWUK YHiBEpcUTET iMmeHi Bacnna Cryca

IBaHO-PPaHKIBCbKMW HaLiOHaNbHUIA TEXHIYHNI YHiBEpCUTET HadTH i rasy

K3BO “BiHHMUbKa akagemia 6e3nepepsHoi ocsiTn”

Kp1BOPI3bKMI  HaBYa/IbHO-HAYKOBUM  iHCTUTYT  [JOHELbKOro  AepXaBHOro
YHiBEepCUTETY BHYTPILLHIX cnpas

JlyupKWMin HauioOHaNbHMM TEXHIYHWUI YHiBEpPCUTET

HasyanbHO-HayKoBWUI iIHCTUTYT NpaBa iMeHi KHA3A Bonoavmupa Bennkoro
HaykoBo-gocnigHa cya0BO-eKcnepTHa yCTaHOBA

HauioHanbHuMi yHiBepcuTeT “OpecbKa nonitexHika”

HaujoHanbHul yHiBepcuteT “YepHiriscbKuii Koneriym” imeHi T. I, LLleB4eHKa
HauioHanbHMI yHiBepcuTeT biopecypcis i NPUPOAOKOPUCTYBAHHA YKpaiHN

HY “3anopisbka MNonitTexHika”

MBH3 “bykoBMHCbKMM yHiBEpCUTET”

NBH3 “®iHaHcoBO-NpaBoBMM KONeoxK

NPaT “BH3 “MAYN”

MpUKapnaTCbKMM HaLiOHANbHMNA YHiBepcuTeT imeHi Bacuna CtedaHumka

CYMCbKMM HaUiOHaNbHUI arpapHUA YHiBepcUTeT

YHiBepcUTET MUTHOI cnpaBu Ta ¢iHaHCIB

XapKiBCbKMM HaL,iOHa/IbHUN EKOHOMIYHWI YHiBEpcUTeT imeHi CemeHa Ky3Heus
XMeNbHULUbKUI HauioOHaNbHWUI yHiBEpCUTET

XMenbHNUBbKUI YHiIBEPCUTET YNpaBaiHHA Ta Npaea iMmeHi JleoHiga K03bKkoBa
YepHiBeubKkni HauioHanbHUM yHiBepcuteT im. H0. deapKoBmya



36ipHuKK Te3 ponosigei MixkHapoaHOI HayKoBO-NPaKTUYHOT KOHbepeHLi
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Y 30ipHWKY Te3 A0noBifen BUCBITAOIOTLCA Pe3yAbTaTW HAyKOBMX AOCNIAMKEHb 3
aKTyaNbHUX NMTaHb EKOHOMIKM, 06NiKY Ta NpaBa.

TemaTnKa KOHPEepPEHLLT OXONOE aKTyanbHi NpobaeMn: eKOHOMIYHOT Teopil Ta icTopil
€KOHOMIYHOT AYMKM; EKOHOMIKM Ta YNpas/iHHA HALIOHA/IbHOIO EKOHOMIKO;
€KOHOMIKM Ta YnpaB/iHHA MNiANPUEMCTBAMM; €KONOTNYHOI E€KOHOMIKM | CTanoro
PO3BUTKY; EKOHOMIKM MPUPOLAOKOPUCTYBAHHA; MNIANPUEMHMUTBA, TOPriBAI Ta
BipXKOBOI  AiANbHOCTI; PO3BUTKY MNPOAYKTUBHUX CUA | PEerioHasibHOi EeKOHOMIKW;
nemorpadii, eKOHOMIKM npalj, couiaNbHOI EKOHOMIKM | NONITUKKU, Typuamy Ta
roTeNbHO-PEeCTOPaHHOI CcnpaBu; byxranTepcbkoro 06AiKy, aHanisy Ta ayauTy;
diHaHciB, OaHKIBCbKOI  CMpaBM, CTPaxyBaHHA; MAPKETUHIY; MEHEeOKMEHTY;
nyoniYyHOro ynpaBAiHHA Ta aAMIHICTPYBaHHA; UMBINLHOrO npaBa Ta npouecy,
CIMEMHOrO MnpaBa, XMWTIOBOrO MNpPaBa, MIXKHAPOAHOIO MNPMBATHOrO MNPaBa;
eKO/I0rYHOro, 3emesIbHOro Ta arpapHoOro npasa; aAMIHICTPAaTMBHOrO npasa Ta
npouecy, ¢iHaHCOBOro npasa, iHPOPMALIMHOIO NpaBa; KPMMIHANLHOrO MNpaBsa,
KPMMIHaNbHO-BMKOHABYOrO  MpaBa, KPWUMIHOAOT,  KPUMIHA/JIbHOrO  npoLecy,
KPUMIHANICTUKN.

BraaHHA po3paxoBaHe Ha HAayKOBL,iB, BMKAAA4a4iB, NPaLiBHMKIB OpPraHiB AepKaBHOMo
YNpPaBAiHHA, CTYAEHTIB BWMLWMX HaBYa/IbHUX 3aKNafiB, acnipaHTiB, AOKTOPAHTIB,
NPaLiBHUKIB AEpP*KAaBHOrO0 CEKTOPY EKOHOMIKM Ta Ccyb’ekTiB NiAnpPUEMHMULbLKOIT
NiANbHOCTI.
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AOCAIAXEHb OdiLiiHmiA caiT: http://www.economics.in.ua
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YOK 336.45
MnatyxiH A. T.
3000yBay BULLIOT OCBITU CTyNeHA A0KTOP dinocodil
XapKiBCbKNI HaLLiOHaNbHNI EKOHOMIYHMI YHIBepcUTeT imeHi CemeHa Ky3Heus

KPUTEPIT EGEKTUMBHOCTI ®IHAHCOBOIO YMPAB/IIHHA
BNACHUM KANITANIOM NIANPUEMCTBA

€BpoiHTerpaLiiHi  acnektM ¢iHaHCOBOro YMpaBAiHHA BAACHMM KaniTasoM MiAnpueEMCTBA Ta
PO3BUTOK MOro NPEBEHTUBHOI NOAITMKM 3abe3mnedeHHs HaNeXHOro piBHA KaniTanisalii BianosigatoTb
OCHOBHUM TMONOMKEHHAM [MpeKTMBM EBponencbkoro napnameHty i pagu (€C) 2017/1132 sig,
14 yepsHAa 2017 poKy WOA0 AESKMX aCNeKTiB KOpnopaTMBHOro nNpasa (Koandikauia) [1].

Came TOMY, HeobXigHICTb pPO3POOKM Ta BMNPOBAAKEHHS B AiANbHICTE MeEHeAKMEHTY
NiANPUEMCTB HayKOBO-METOAMNYHMX NOIOXKEHb 3 OpraHisal,ii npoBeaeHHA GiHaHCOBOro ynpaBaiHHA
BNACHMM KaniTanom NiANPMEMCTBA, LLLO BPAaXOBYBAO Ta FPYHTYBAZI0Ch Ha KpUTEPiAX epeKTUBHOCTI,
€ [lyXKe aKTyaNbHUM 3aBAAHHAM.

OKpiM HaaBHMX Ujinen dbiHaHCOBOro ynpaBaiHHA BAACHMM KaniTasiom NiANpPUEMCTBA, A0 AKMX
AOLUINbHO BiaHeCTW : 3abe3neyeHHa edpeKTUBHOI CTPYKTYPW BAACHOTO KaniTany nianpuemcTBa Ta
HaNeXHOro piBHA WOro Kanitanisauii; nigBUWEHHA PWHKOBOI BapTOCTI  MiANPUEMCTBA,
3abes3neyeHHs @iHAaHCOBOI CTIMKOCTI Ta ePeKTUBHOCTI Ais/fIbHOCTI MNiANPUEMCTBA; CTBOPEHHSA
3aXMCTy BiZ PU3MKIB Ta yNpaBAiHHA npouecamu 3AMTTA 4i/abo MOrAMHaAHHA NiANPUEMCTBA-
MilleHi [2], BNpoBaaXeHHA KpUTepiiB ePpeKkTUBHOCTI LbOro ynpasaiHHA CIPUSAIO CTaZloOMy PO3BUTKY
niANPUEMCTB.

BUKOPUCTaHHA KpuTepiiB  edeKTMBHOCTI  GiHAHCOBOro yMNpaBAiHHA BNIACHMM  KaniTa/siom
NiANPUMEMCTBA MOXE CAYyryBaTM OCHOBOK BMOOPY MNPIOPUTETHOrO IHCTPYMEHTY YMNpaBAiHHA
B/IACHMM Kanitasnom nignpuemcTsa. Kputepiie epeKkTnBHOCTI diHAHCOBOro ynpasaiHHA BAACHUM
KanitTaaom NignpuMEMCTBA AOLIIbHO BMOKPEMIIOBATU 3a/E€XKHO Bif, YMOB, 30Kpema peopraHisauii
LWAAXOM NOrAMHAHHA abo 3AnTTA; NiABMLLEHHA KaniTanilauii, BU3HaHHA NignpuemcTBa 6aHKPYTOM;
HapPOLLYBaHHA CTAaTYTHOIO KaniTany TOLLO.

[o 3aranbHUx KpuTepiis edeKTUBHOCTI iHAHCOBOro YyMNpaBAiHHA BAACHUM  KamniTasom
NiANPUEMCTBA AOLi/IbHO BiAHECTM: BUMKOHAHHA KpUTepiiB woao obcary, nopaaky dopmyBaHHA Ta
CNaTK BNACHOTO KaniTany NiZANPUEMCTBA 3aN1eXKHO Big, OpraHi3aLiHO NpaBoOBOi GOPMU, CTPYKTYpU
B/TACHOCTI; BMKOHAHHA BMMOT WOA0 36inblieHHA abo 3MeHLIeHHs BAACHOro Kanitany; KpuTepin
WOAO HaABHOCTI edeKTMBHOI CUCTEMM BHYTPILWHbOTO KOHTPOMIO Ta YMpaBAiHHA (KOMMAAEHC);
3abe3neyeHHs NPyAeHLiMHOT NOAITMKX YNPaBAiHHA BAACHUM KaniTafoM NiANPUEMCTBA Ha 3acadax
[0CTaTHOCTI; 3abe3nevyeHHA NpUOYTKOBOCTI AifANbHOCTI NiANPUEMCTBA.

0o KopucTyBayiB pe3ynbTaTiB  BNPOBAAKEHHA KpUTepiiB  edeKTMBHOCTI  ¢diHAHCOBOro
YNPaBAiHHA BAACHMM KaniTanom MNiANPUMEMCTBA AOLUIMBHO BIAHECTM TaKMX CTEKXOAZepiB AK
KepiBHUUTBO NianpuemcTBa, beHediliapHUin BNAcHUK 4M GeHediliapHi BAAaCHMKM MNianpUEMCTBA
TowO.

BnpoBaa)keHHA KpuTepiis edbeKkTMBHOCTI diHAaHCOBOro ynpaBAiHHA BAACHUM  KaniTasom
NiANPUEMCTBA CNPUATMME PO3BMTOK KOPMOPATMBHOIO YNpaBAiHHA NiANPUEMCTBOM, 3abe3neyeHHn
HanexHoro piBHA diHaHcoBOi 6e3nekwn, 3anobiraHHO BWMNAAKIB  HACTaHHA  HaHKPyTCTBa
niaAnNpPUEMCTBA.
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