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A CONCEPTUAL FRAMEWORK FOR FINANCIAL RESILIENCE STRATEGIES FOR UKRAINIAN
TERRITORIAL COMMUNITIES UNDER WARTIME CONDITIONS

The full-scale war in Ukraine has profoundly transformed the financial environment of territorial communities, creating immedi-
ate shocks and long-term uncertainties that challenge local budgetary sustainability. Revenue shortfalls, disrupted economic activity,
population displacement and urgent wartime expenditures have weakened the capacity of local governments to maintain essential
public services and pursue development goals. This study addresses the need for context-sensitive instrument for formulating financi-
al resilience strategies tailored to varying exposure levels, adaptive capacities and institutional arrangements of communities.

The article proposes a conceptual descriptive framework for designing and assessing financial resilience strategies in Ukrainian
territorial communities under wartime conditions. Financial resilience is conceptualized as a multidimensional construct integrating
economic, social, institutional and technological components. Economic factors include budget diversification, investment climate
and local revenue mobilization; social factors encompass demographic dynamics, civic engagement and social service provision;
institutional factors cover governance efficiency, regulatory frameworks and crisis decision-making; and technological factors invol-
ve digital infrastructure e-governance and innovative public service delivery.

The proposed framework operationalizes these dimensions through measurable indicators and a cyclical adaptive management
process that combines analytic monitoring, strategy implementation, evaluation and feedback. Empirical evidence suggests that com-
munities with diversified revenues, proactive social programs, effective governance and advanced digitalization demonstrate higher
financial resilience, enabling rapid adaptation to war shocks and long-term post-war recovery.

By integrating multidimensional factors into a unified descriptive model, the study provides local policymakers with practical to-
ols to enhance fiscal stability and community resilience. Future research should empirically validate the framework, refine early-war-
ning indicators and examine the role of international aid and inter-community cooperation in strengthening financial resilience. The
framework offers a systematic, flexible approach applicable to diverse territorial contexts and contributes to sustainable post-crisis
development strategies.

Keywords: financial sustainability, public administration, local communities, conceptual model, strategic management.

Introduction

Problem statement. The full-scale invasion of Ukraine
by the russia has profoundly transformed the country's fi-
nancial and administrative landscape. Territorial communi-
ties, as the fundamental units of local self-government, ha-
ve faced unprecedented fiscal, economic and social challen-
ges. Wartime conditions have disrupted traditional budge-
tary processes, reduced revenue sources and redirected
substantial financial flows toward defense and humanitarian
needs. Simultaneously, the decentralization reform imple-
mented before the war has endowed communities with ex-
panded responsibilities, making their financial sustainabi-
lity a decisive factor in maintaining public services and so-
cial stability. The urgent need to adapt local finance
systems to volatile wartime realities highlights the impor-
tance of developing an integrated framework for managing
financial resilience under conditions of uncertainty.

Relevance of the study. Ensuring the financial resilience
of territorial communities has become an important conditi-

IHpopmauia npo aBTopiB:

on for Ukraine's stability and future post-war recovery. The
problem extends beyond just a fiscal balance, since it en-
compasses the ability of local governments to withstand
shocks, reorganize their financial systems and maintain es-
sential services amid crises. A wide number of communities
demonstrate innovative local responses. Even though, yet
there is still a lack of a unified theoretical and methodologi-
cal framework that would guide decision-making and stra-
tegic financial planning during wartime and future post-war
reconstruction.

Purpose and objectives. The purpose of this study is to
develop a conceptual framework for designing financial re-
silience strategies for Ukrainian territorial communities un-
der wartime conditions. To achieve this purpose, the study
sets out the following objectives:

e to analyze key economic, social, institutional and techno-
logical factors influencing financial resilience during the
war;

¢ to formulate a unified descriptive model that can serve as
a roadmap for local authorities in designing adaptive fi-
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nancial strategies for both wartime management and post-

war recovery.

The object of the study. The object of this research is the
process of forming and implementing financial resilience
strategies within the system of local governments in Ukraine.

Methods and Materials

The study applies a systematic and structural-functional
approach, supported by comparative, analytical and synthe-
sis methods. The empirical basis includes Ukrainian and in-
ternational scientific publications, government reports,
analytical studies (including OECD, ILO and VoxUkraine)
and statistical data from open national sources.

Analysis of recent research and publications

The topic of financial resilience has been explored in
the works of scholars such as H. Arends, T. Brik,
B. Herrmann, F. Roesel, T. Bohdan, B. Jovanovi¢ [1, 2, 3]
and others. Ukrainian researchers including T. Bui, N,
Struk, A. Fedosenko, V. Zalizniuk, I. Lazebna [14, 21, 27,
29] and others have also made significant contributions to
the study of financial sustainability of territorial communiti-
es. Recent studies by A. Buryk, I. Onyshchuk, O. Podzizei
and V. Dovzhenko [15, 20, 23, 24] have examined local fi-
nance and fiscal recovery mechanisms during wartime. Ho-
wever, there remains a gap in the literature concerning the
comprehensive integration of resilience factors into a single
conceptual model applicable to local governance under cri-
sis conditions.

Unresolved Aspects of the General Problem. Despite the
growing body of research on financial stability and resilien-
ce, there is still no detailed conceptual framework that
functions as a practical tool for designing flexible strategies
of financial resilience for territorial communities under
wartime and post-war conditions. Addressing this gap
forms the central contribution of the present study.

Presentation of the Main Material

In the context of wartime and post-war recovery, the fi-
nancial resilience of Ukrainian territorial communities is
acting as the important indicator of the overall resilience of
the community during crisis periods [9]. Financial resilien-
ce is shaped by four main components — economic, social,
institutional and technological — each of which must be ca-
refully analyzed and managed. Below we review these
components in detail and outline a unified conceptual fra-
mework that integrates them into a strategic "map" for de-
signing community resilience strategies [19].

Economic factors primarily reflect the local economy's
potential and the structure of a community's budgetary base.
Key drivers of economic resilience include a favorable in-
vestment climate, development of small and medium en-
terprises (SMEs), job creation and stable income growth
[20]. Research finds that communities with a larger share of
own-source revenues (f.e. less dependence on state
transfers) tend to be more ready to withstand war shocks. In
practice, the full-scale war has put severe strain on local
budgets [15]. For example, Ukraine's total local budget re-
venues in 2024 grew by only +2.1 % (from 441.9 to
451.1 billion UAH) compared to 2023, indicating a stagna-
ting tax base under inflation and reconstruction needs. Le-
gislative changes have further impacted budgets: the remo-
val of the military income tax in 2024 reduced personal in-
come tax receipts by about 11 % (around 31.9 billion

UAH), demonstrating the vulnerability of local revenues to
fiscal reforms [23]. To adapt, many communities have so-
ught alternative income sources (reviving business plat-
forms, securing donor aid, attracting investments) [16, 24].
For instance, Trostianets community immediately after libe-
ration mobilized internal funds and volunteers to rebuild
housing and critical infrastructure. Such initiatives suggest
that communities led by resourceful "heroic" leaders — tho-
se who can quickly mobilize resources — can effectively
respond to destruction and overcome initial economic
shocks [7]. Short-term and long-term economic strategies
differ. In the short term, war shocks reduce incomes and
require immediate measures: stimulating employment, pro-
viding emergency social benefits or additional subsidies
and attracting grants or loans [17]. In the long term, policies
must focus on strengthening economic potential through in-
vestment in infrastructure reconstruction and provision of
high-quality public services. Over time, implementation of
investment projects, rebooting entrepreneurial activity and
diversifying the tax base are crucial for recovery [21]. A
positive sign is when local incomes rise as the economy sta-
bilizes, since better economic conditions enhance a commu-
nity's ability to cope with new shocks [29]. Overall, econo-
mic resilience in the post-war period is built by expanding
the revenue base and supporting entrepreneurship (inclu-
ding innovative initiatives) while carefully controlling ex-
penditures [2].

Social factors are equally critical, as the community's
population is both a source of revenue (through taxes and
fees) and a direct recipient of social services. Important so-
cial variables include demographic dynamics, migration
flows, social cohesion and trust and the degree of citizen
participation in community life [3]. The full-scale war has
triggered massive population movements: forced evacuati-
ons and internal displacement have directly altered the
structure of budget revenues and social spending needs.
Studies show that migration processes strongly correlate
with community financial capacity: communities with hig-
her shares of own-source income have been better prepared
to cope with war shocks. In the short term, wartime pressu-
res lead to loss of jobs and rising unemployment, forcing
local authorities to rapidly deploy additional social support
programs (job retraining, aid to affected families, etc.) [28].
In the long run, restoring demographic stability, renewing
the workforce and investing in human capital — for example
by improving education and vocational training — will en-
hance the community's economic potential and revenue-ge-
nerating capacity [13]. Another vital aspect of the social
component is civic engagement. Open and transparent local
governance (for instance, open-budget platforms and e-peti-
tion systems) motivates residents to participate in decision-
making and strengthens the perceived legitimacy of authori-
ties [10, 18]. Active citizen involvement in community pro-
jects raises overall adaptation and crisis readiness, while co-
ordination among government, business and civil society
critically improves a community's ability to respond to
shocks. Conversely, during crises (especially war) social
strain tends to increase due to instability in employment and
living standards; robust social programs help mitigate these
negative effects [6, 26]. Over time, greater social cohesion
and human capital development can expand the tax base
and increase citizens' paying capacity.

Institutional factors pertain to the organization of local
authority and governance, the legal framework and the qua-
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lity of interactions between state bodies and communities.
Prior to the war, decentralization reforms gave communities
more autonomy over budget resources [14]. However, the
conflict has temporarily re-centralized certain revenues (for
example, military levies), reducing local income shares. In
the short term, institutional capacity is demonstrated by the
speed of decision-making in crisis management — for
example, quickly revising procurement procedures, mobili-
zing financial and material reserves and coordinating with
military and humanitarian agencies [22, 27]. In the long
term, ensuring financial stability will require further
strengthening of local governance: improving the regula-
tory and legal framework, enhancing the qualifications of
officials and implementing transparent budgetary planning
and reporting processes [12]. Research confirms that not
only material resources but also the governance model mat-
ters for resilience. Reforms that expand citizen participation
and foster horizontal cooperation among communities have
enhanced communities' abilities to respond effectively. Hig-
her levels of coordination between citizens and authorities,
broader public involvement in the budget process and adop-
tion of best practices all positively affect financial resilien-
ce. During a major shock like full-scale war, the ability to
quickly adjust institutional rules — for example by changing
expenditure procedures, reorganizing council structures, or
prioritizing critical sectors — helps contain costs. Over the
long term, deepening decentralization, strengthening local
fiscal autonomy and increasing public engagement in deci-
sion-making lay the groundwork for balanced and susta-
inable development [1]. Local leadership styles vary by
context. For example, the Slavuta community in
Khmelnytskyi oblast has emphasized strategic planning, e-
governance and budgeting reforms, whereas the frontline
Poltava community (near the zone of active combat) has re-
lied on concentrated control over expenditures and centrali-
zed decision-making. In practice, no community follows a
single "archetype"; most blend different management traits
based on their history, internal culture and the extent of
wartime impact. Communities with a longer tradition of lo-
cal self-government and those farther from the aggressor's
border have generally been better prepared for full-scale
war. Thus, designing a financial stability strategy requires
taking into account each community's institutional particu-
larities and finding synergies (for instance, combining mo-
bilization capabilities with transparency and innovation).
Notably, Mukachevo community in Zakarpattia oblast leve-
raged agreements with neighboring communities to rapidly
share resources and best practices, thereby enhancing ove-
rall resilience [7].

Technological factors encompass the level of digitizati-
on in public administration, information and communicati-
on infrastructure and innovative technology use in public
services (education, healthcare, transport, etc.). Deployment
of digital systems and platforms (notably electronic budge-
ting) dramatically increases the transparency of resource al-
location and citizen involvement, which in turn strengthens
the revenue base through greater government accountability
[4]. Simultaneously, the war has exposed technological we-
aknesses: many communities still lack adequate digital
infrastructure, face communication blackouts and have seg-
ments of the population with low ICT proficiency. It is the-
refore vital to invest in core technical infrastructure — reb-
uilding roads and power networks and modernizing com-
munications — to ensure continuous access to services for

businesses and residents. In the short term, information
technologies support resilience by automating expenditure
processes, enabling remote delivery of public services and
allowing rapid emergency response. In the long term, digi-
talization creates conditions for sustainable development:
smart technologies, application of circular-economy prin-
ciples and expansion of digital public services become ma-
jor sources of improved financial resilience [5]. Post-war
investments in technology will yield long-term budget sa-
vings (through digitized public services and circular-eco-
nomy practices). E-government tools themselves bolster re-
silience: electronic budgeting provides open access to inco-
me and expenditure data, enhancing transparency and trust
in local government [11]. E-participation platforms allow
residents to propose budget projects, vote on them and track
implementation, aligning spending with actual community
needs. For example, Novoyavorivsk community in Lviv ob-
last has achieved a high level of digitalization — it ranked
among the top-100 Ukrainian communities for digital
transformation in 2024. Its SMART mobile app is integra-
ted with the E-DEM public participation platform. Likewi-
se, the experience of Kherson (long under occupation and
shelling) shows that such systems can remain operational
even under extreme conditions. Overall, the post-war
technological trend is towards broad digitalization of both
budget management and public administration. Especially
in wartime, digital tools help communities adapt rapidly to
new conditions and make financial processes more resilient
to crises [8, 25].

Based on the above analysis, a universal conceptual mo-
del is proposed for managing the factors influencing a terri-
torial community's financial resilience. This model is inten-
ded to be effective both in the short term (during the current
war) and in the long term (post-war recovery) and it integ-
rates all the aforementioned components into a single adap-
tive management process (see Figure 1).

The model illustrates a comprehensive framework for
managing the factors that influence the financial resilience
of a territorial community. It is structured around four key
dimensions, which are representing the economic, social,
institutional and technological factors described in the pa-
per: budget balance, social tension, public administration
efficiency and technological development.

Each dimension incorporates specific indicators that
collectively provide a holistic assessment of community re-
silience. The budget balance dimension evaluates the size
of community savings, the share of own revenues and state
transfers, investment in infrastructure, employment levels
and the growth of residents' incomes. The social tension di-
mension captures demographic dynamics, the share of in-
ternally displaced persons, population structure, civic enga-
gement and the quality of social services. Efficiency of
public administration is assessed through indicators such as
budget transparency, decentralization, mobilization of funds
and availability of qualified personnel, strategic plan imple-
mentation and inter-community cooperation. The technolo-
gical development dimension measures internet and mobile
coverage, digital literacy, community digital readiness, qua-
lity of digital services, adoption of circular economy prin-
ciples and technological infrastructure investment. The mo-
del emphasizes the dynamic interaction between analytic
monitoring, implementation instruments, monitoring and
evaluation and feedback mechanisms, enabling continuous
adaptation.
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1. Size of community
savings and reserve funds;
2. Share of own revenues in
the total local budget
revenues;

3. Share of state transfers in
the total local budget
revenues;

4. Volume of investments in
infrastructure;

5. Employment and
unemployment level of the
local population;

1.Population dynamics;

2. Share of internally
displaced persons;

3. Population structure by
age and social groups;

4. Activity of civic
associations;

5. Level of public
participation in elections and
civic hearings;

6. Level of quality of social
services.

1. Level of budget
transparency and
accountability;

2. Degree of
decentralization;

3. Volume of funds attracted;
4. Number of qualified
personnel resources;

5. Existence and
implementation of strategic
development plans;

6. Volume of inter-
community cooperation.

Analytic Implementation Monitoring and Feedback and
monitoring instruments evaluation adaptability
Budget balance of the Level of social tension: Efficiency of public Level of technological
territorial community: administration: development of the

territorial community:

1. Internet and mobile
network coverage;

2. Level of digital literacy of
the population;

3.Digital readiness of the
territorial community;

4. Quantity and quality of
digital services;

5. Level of circular economy
principles implementation;
6. Volume of investments in
technological infrastructure.

6. Growth of residents'
mcomes in the territorial
community.

FINANCIAL RESILIENCE OF A TERRITORIAL COMMUNITY

Fig. 1. Conceptual model for managing factors influencing financial resilience of territorial communities of Ukraine

The model is built on a cyclical governance process:

e Analytic monitoring: Continuously collect and evaluate
data on current economic, social, institutional and techno-
logical conditions. Perform SWOT analysis for each fac-
tor group and watch for early warning signs (e.g. demog-
raphic shifts, incoming investments, new technological
opportunities).

¢ Implementation instruments: Define the concrete mecha-
nisms and resources needed to execute the strategy. This
includes factoring identified conditions into the budget,
creating programs to support entrepreneurship and inno-
vation, pursuing an investment policy, optimizing expen-
diture structures, deploying electronic systems (e-go-
vernment) and strengthening the legal framework and hu-
man resources of local government. All actions are bac-
ked by appropriate regulations, financial rules and public
consultation results.

¢ Monitoring and evaluation: Establish regular monitoring
and control over strategy execution, using key indicators
for each factor. Incorporate "early warning" indicators —
for example, budget underperformance, rising social ten-
sion, or technical service disruptions — to detect emerging
issues. Any discrepancies or external changes trigger
analysis and adjustments, leading to strategy correction in
the next planning cycle.

¢ Feedback and adaptability: By integrating all factor gro-
ups, the model ensures flexibility and feedback. When the
economic or security context shifts, related social prog-
rams or technological initiatives can be promptly revised.

Similarly, when new opportunities arise (e.g. grant propo-
sals or innovative services), they are incorporated into fu-
ture planning. This feedback loop guarantees adaptive
management and increases resilience to future shocks.

Conclusions and directions for future research

In summary, the proposed conceptual framework is not
tied to any single community and can be flexibly adapted to
different regional and local contexts, while adhering to the
general principles of financial resilience. It offers a syste-
matic approach to integrating economic, social, institutional
and technological dimensions of community development
into one adaptive management system.

Key performance indicators help measure real outco-
mes: for instance, a rising share of own-source revenues
and an improving budget balance indicate effective econo-
mic management; higher employment and lower unemploy-
ment reflect successful social programs; improvements in
budget transparency and citizen participation signal stron-
ger institutional capacity; and expansion of digital public
services, Internet coverage and circular-economy projects
demonstrates technological advancement.

Effective local policy should therefore combine reven-
ue-base diversification (supporting entrepreneurship and
attracting grants) with expenditure optimization and
transparent financial controls. Social programs, such as sup-
port for internally displaced persons and the maintenance of
accessible, high-quality services, strengthen public trust and
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community cohesion. Institutionally, local authorities sho-
uld apply best practices adapted to their context and advan-
tage of digital governance tools to enhance transparency. In
particular, electronic budgeting has proven to be a powerful
democratizing force in local finance, simplifying decision-
making and increasing flexibility under crisis conditions.

Ultimately, in the post-war recovery period, the financi-
al resilience of a territorial community will depend on its
capacity to integrate economic resources, social initiatives,
institutional transformation and technological innovation
into a unified adaptive governance model.

At the same time, this study opens avenues for further
research. Future work should focus on the empirical valida-
tion of the proposed framework through case studies of Uk-
rainian territorial communities, using quantitative indicators
to test its applicability under different levels of wartime im-
pact and reconstruction progress. Comparative studies ac-
ross Central and Eastern Europe could identify transferable
practices for resilience management in crisis and post-crisis
regions. Further research is also needed to refine the system
of early-warning indicators, assess the long-term sustainabi-
lity of financial resilience mechanisms and explore the role
of international aid and public-private partnerships in
strengthening community-level fiscal stability.
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CIIPOMOXKHOCTI TEPUTOPIAIbHAX TpoMaa YKpaiHM B yMOBax

0. M. KyHiyuH

Xapxiecokuil HayionanvHuili ekonomiunuil yHisepcumem imeni Cemena Kysneys, m. Xapxie, Yxpaina

KOHIIENITYA/JIbHA MO/IEJIb ®OPMYBAHHS CTPATETT ®IHAHCOBOI CTIMKOCTI
TEPUTOPIAJIbHUX TPOMA/I YKPAIHU B YMOBAX BOEHHOT'O YACY

Beryn. [ToBroMmaciitabHa BifiHa B YKpaiHi iCTOTHO 3MiHWIA ()IHAHCOBE CEPE/IOBUILE TEPUTOPIaTbHUX IPOMA/l, COPHYHMHHUBIIN
riuOoKi (hickanbHi Ta COIaNbHI MOTPSACIHHS. 3HIKSHHS TOXO/IiB, MIrpalliiiHi MpoIecH, 3pOCTaHHs BUIATKIB HA 0OOPOHY Ta ryMaHi-
TapHi MoTpedu MOCTABUIIH i 3arpo3y (PiHAHCOBY CTIMKICTh MiCIIEBOrO CAMOBPSIyBaHHs. Y IIMX YMOB BUHHUKIA MOTpebda y CTBOPEH-
Hi KOHIENTYyalbHOI MO, IO AOMOMAarae rpoMaaaM po3po0IIsTH aJanTHBHI crpaTerii (iHaHCOBOI CTIMKOCTI mij 4ac BiiiHU Ta y
MiCISBOEHHMIN TIEPIOJ.

Marepiajiu Ta MeToqu. Y TOCTIKCHHI BUKOPUCTAHO CHCTEMHHM, CTPYKTYPHO-()YHKIIIOHABHU, TTOPIBHSUIBHUN Ta aHATITHY-
Huil migxoau. EMoipudny 6a3y cTaHOBIIATH HAYKOBI MyOJTiKallil, 3BiTH ypsiioBuX i Mixkaapoauux oprauizauiii (OECD, ILO, VoxUk-
raine) Ta odiniiiHi craTucTUYHI AaHi YKpaiHu.

Amanis sgireparypuux mkepen. Ilomepemsi gocmimpkenns, 3a asropereom T. Bornan, b. Mosanosny, B. 3anismiok, 1. JlaseGHa,
O. Momzizeit, B. JIoBXKEHKO Ta 1HIIKX, OXOIUTIOOTH MUTaHHsI (JiHAHCOBOI CTIMKOCTI, OJIHAK 32 PE3y/IbTATOM aHAJI3y CTa€ 3PO3yMLINM,
10 HE PO3PO0IIEHO KOMIUIEKCHOT MOJIETI, 1110 IHTEerpy€e eKOHOMIiUHI, COMialIbHi, IHCTUTYIHHI i TEXHOIOTIYHI YUHHUKU Y €IMHY KOH-
LISTIIIFO YIIPABIIiHHS CTIMKICTIO pOMaj] B yMOBax BiliHH. Lle 1OCITiKEHHS 3aII0BHIOE TEOPETHKO-METOAOION T YHUI PO3PHB y Cy4aCHii
HAyIli A€P)KABHOTO YIIPABIIiHHSL.

Hesupiweni enemenmu 3aeanvhoi npo6iemu. Hapasi He po3po0IIeHO JeTalbHOI KOHIIENTYaIbHOT MO/IEI, sIka CIyryBaia O mpak-
THYHUM 1HCTPYMEHTOM (pOPMYBAHHS FHYYKHX CTpareriii (JiHaHCOBOI CTIMKOCTI TEPUTOPIAIBHUX TPOMAJ y BOEHHHUH Ta MiCIIIBOCHHUI
nepioau.

Pe3ynbTaTn. 3anpornoHOBaHO yHiBepcalbHy KOHIENTYalbHy MOJETb (PIHAHCOBOI CTIMKOCTI, 110 OXOILIIOE YOTHPH KIIFOYOBI BHU-
MipHU: eKOHOMIYHUIA, COLiadbHUMN, IHCTUTYIIHHUI 1 TexHoMoriunuit. Mozens QyHKIIOHYE Ha OCHOBI IMKITY aJallTUBHOTO YIIPaBIiH-
HSI: QHATITHYHOTO MOHITOPHUHTY, peaji3alliil IHCTpyMEHTIB, OLIHIOBAHHS PE3y/IbTaTIB i 3BOPOTHOTO 3B'13Ky. BoHa mae 3mory rpoMa-
JlaM i IBUIIYBATH CTIHKICTh, 3a0e3medyBaTy OI0KETHY piBHOBAry Ta e()eKTHBHO pearyBaT Ha KPU30Bi BUKIUKH BiHU.

O6roBopeHHs. 3aMpOOHOBAHA MOJIEIb CTBOPIOE METO/IOJIOTIUHE MIAIPYHTS IJIs iHTErpallil pecypciB, COLialbHUX 1HINIATHB, iH-
CTUTYLiHHUX pedopM i TEXHONOTIUHNX iHHOBALH y €MHY CHCTeMY YIPABIiHHs. Ii 3aCTOCYBAaHHS CIPUATHME 3MilIHEHHIO (hiHAHCO-
BOI CIIPOMOYKHOCTI FPOMa/T, ITiIBUILEHHIO MPO30POCTi YIPABIIIHHS Ta CTAIOMY PO3BHUTKY Y IMICISIBOEHHUH MEPIiOz.

BucnoBku. Po3pobieHa KoHIENTya bHa MOJEIb MOXKe OYTH aJanToBaHA 0 PI3HUX THIB TPOMaJ i PiBHIB BOEHHOTO BILIHBY.
Bona 3a0e3medye CHCTeMHHH TiXif 10 yIpaBIiHHSI (iHAHCOBOIO CTIMKICTIO MUISIXOM MMOEIHAHHS €KOHOMIYHHUX, COLIAIBHUX, 1HCTH-
TYIIHHAX Ta TeXHOIOTi9HMX YHHHMKIB. [i BMPOBAIKEHHs JOMOMOKE TPOMaIaM e(eKTHBHO IUTAHYBATH PECYPCH, 3MIITHIOBATH OF0-
JDKETHY aBTOHOMIO i (hOpMyBaTH OCHOBY ISl CTAIOTO MiCIIIBOEHHOTO BiHOBJICHHSI.

Kniouogi cnosa: dhinancosa CTifKicTh; MyOIiuHe YIIPABIiHHS; TEPUTOPIaIbHI TPOMA/IH; KOHIENTYalIbHA MOIEb; CTPATEriuHe yIi-
PAaBIIHHSL, SIICKTPOHHE YPSITyBaHHSI; [TICISIBOCHHE BiTHOBICHHSL.
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