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LLM®POBI IHHOBALIIT TA ESG-OPIEHTOBAHUM
PO3BUTOK EKCMOPTOOPIEHTOBAHUX
NIANPUEMCTB

DIGITAL INNOVATION AND ESG-ORIENTED
DEVELOPMENT OF EXPORT-ORIENTED
ENTERPRISES

AHoTauis. BCTyn. 3pocTaHHs CoLianbHOI HepiBHOCTI, He2aTMBHMIA BIIMB BUPOOHULTBA HA eKO02it0, KNIMATHYHI BUKINKM
Yy Pi3HMX KpaiHax CBIiTY 3yMOBWIN HEOOXIGHICTb POPMYBAHHS BUMO2 GO MigBULLIEHHS PiBHSI MPO30POCTi, BignoBiganbHOCTi Ta
nig3BiTHOCTI Bi3Hecy. YNPogoBX OCTAHHIX MATHAgUATH POKiB BUMO2u1 o ESG — 3BITHOCTi MOCMANANCS, L0 CTBOPUAO TPYGHOLL
ix peanizauii nignpuemcTBamu y pisHux KpaiHax cBiTy. ogibHa TeHgeHLis Hacamnepeg NOB'A3AHA i3 NiGBULLEHHSIM PiBHS MPo-
30pOCTi Ta BignoBiganbHOCTI bisHecy nepeq iHBeCTOpamu. Y BCbOMY CBITi CMOCTepieaeTbCA TeHgeHList go 30inbLueHHs! iHBeCTy-
BAHHS B MignpueMCTBA, sii BpoBaguam ESG-NpMHLMANM Ta NPAkTu1Ky y KOPIopaTMBHY CTpaTezito pO3BUTKY, Pi3Hi PYHKLIOHA/bHI
HanpaMKu gisi/ibHOCTI.

MeTa. MeToto gocnigxeHHs € BUBYEHHS 3B'93KiB Mix LPpoBumu iHHoBavuismu Ta ESG-ctaHgapTamu gis 3abe3neyeHHs
PO3BUTKY MIGNPUEMCTB — eKCropTepis.

Martepianu i meTogu. B npoveci gocnigxeHHs 3aCTOCOBAHI HACTYMHI matepianu: 1) 3akoHogasyi aktu €C y 2014-2024 pokax, ski
BM3HAYAIOTb MPABOBI 3acagy pe2y/itoBaHHs y cepi ESG; 2) MOKA3HMKM BUKOPUCTAHHS MignpUEMCTBAMM iHHOBALIiV Ta TeXHO/ORIi
y pi3HuX kpaiHax csiTy y 2024 poui 3a gaHUMM OMUTYBAHHS MigNPUEMCTB GOPMANbHO20 CeKTOPY eKOHOMiku CBITOBO20 OAHKY.

B npoueci 3givicHeHHs gocigxeHHs Oy10 BUKOPUCTAHO HACTYIHI HAYKOBIi METOgU: MPABOBO20 AHA/I3Y 3AKOHOGABYMX AKTIB
€C y 2014-2024 pokax, siki BCTAHOB/IIOIOTb 000B'A3K0BI CTaHgapT1 ESG gas nignpuemcTB; iTepauifiHo20 knacTepHo20 aHaniy
gna 2pynyBaHHA NignpueMCTB 38 KpaiH CBIiTy 3 MOKA3HMKAMMU BUKOPUCTAHHSA MIgNPUEMCTBAMM IHHOBALN TA TEXHO0RIN Y
2024 pouji; aHanizy Ta cuHTe3y g/1sl y3a2aabHeHHs! pe3y/bTaTiB goCaigxKeHHs MixX LMPpoBrMu iHHOBALisMy Ta ESG-pO3BUTKOM
eKCMOPTHO OPIEHTOBAHMX NIGNPUEMCTB.

Pesynbratun. Po3putok ESG — 3BITHOCTI B KpaiHax €C T4 iHLWMX KPAIHAX CBITY YIPOGOBX OCTAHHIX 2014-2024 poKiB 3yMoB-
JleHuii 000B'A3KOBUMM 3KOHOGABYMMM BUMO2aMM JO MigNPUEMCTB PO N0gayy 3BiTHOCTI OGO eKOM0RIYHMX, COLIaIbHUX Ta
YNPABAIHCbKMX NPAKTUK gisiIbHOCTI. BuMoau go umgdpoBozo gopmary 3BiTHOCTI Oym BCTaHoBAeHi y 2019-2020 pokax y 383Ky
3 notTpebamu 3auikaBaeHunx CTopiH y nyoniuHii iHpopmauii. Lingposizauis go3soanaa LeHTpanizoBaHuii 36ip Ta aHani3 gaHmx
npo ESG — NpaxkTuKy BesnKux nignpuemMcts Ha pisHi EC. 3 2019 poky komnaHii B €C 3Ha4HO NoKpaman ESG-nokasHukm 3
74 6anis go 80,6 banis y 2024 pouji, npy YoMy, GiNbLLICTb KOMAAHIV BUSHAYEHI 5K ligepu. ToX €BPONEVChbKI GipMu 04OMOIOTh
27100a/1bHi peiiTH2M 3a piBHEM eKo/102i4HO20 Nepexogy, a KpdiHu €C HanexaTb go 2pynu KPdiH i3 HanbibLL BUCOKUM piBHEM
pe2ynoBaHHs y ESG-cgepi. [pynyBaHHs KpaiHy 3a piBHeM pe2y/ioBaHHs y cdepi ESG Ta kaactepu3ayis 3a NOKA3HUKAMM BUKO-
PUCTAHHS TeXHOMORIN Ta IHHOBAL NigNPUEMCTBAMM He JO3BOJISIE BU3HAYNUTU NPAMI 3B’A3KM MiXK XKOPCTKICTIO 3aKOHOGaBCTBA
Ta IHHOBAUiHO-TEXHOMO02IYHUM CTAHOM (ipM Pi3HMX gepas.

[epcriekTvBu. B noganbLumx HayKoBMX gOCgMeHHSIX MPOMOHYETbCS BUBYEHHS BIIMBY LM@POBI3aLlii Ha OCHOBHI MOKA3HMKM
¢iHaHCcoBO-20C0gapChKOi gisibLHOCTI MignPUEMCTB-eKCropTepiB.
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unpoBizauis, npoLiecHi iHHOBALii.

Summary. Introduction. The growth of social inequality, the negative impact of production on the environment, and climate
challenges in different countries of the world have necessitated the formation of requirements for increasing the level of trans-
parency, responsibility, and accountability of business. Over the past fifteen years, the requirements for ESG reporting have
increased, which has created difficulties in their implementation by enterprises in different countries of the world. Such a trend
is primarily associated with an increase in the level of transparency and responsibility of business to investors. All over the
world, there is a trend towards increasing investment in enterprises that have implemented ESG principles and practices in their
corporate development strategy and various functional areas of activity.

Purpose. The purpose of the study is to study the relationship between digital innovations and ESG standards to ensure the
development of exporting enterprises.

Materials and methods. The following materials were used in the research process: 1) EU legislative acts in 2014-2024, which de-
termine the legal framework for regulation in the field of ESG; 2) indicators of the use of innovations and technologies by enterprises
in different countries of the world in 2024 according to the World Bank survey of enterprises in the formal sector of the economy.

The following scientific methods were used in the research: legal analysis of EU legislative acts in 2014-2024, which establish
mandatory ESG standards for enterprises; iterative cluster analysis to group enterprises in 38 countries of the world by indica-
tors of the use of innovations and technologies by enterprises in 2024; analysis and synthesis to generalize the results of the
study between digital innovations and ESG development of export-oriented enterprises.

Results. The development of ESG reporting in the EU countries and other countries of the world over the past 2014-2024 is
due to mandatory legislative requirements for enterprises to submit reports on environmental, social and management prac-
tices. The requirements for the digital reporting format were established in 2019-2020 in connection with the needs of stake-
holders for public information. Digitalization has enabled centralized collection and analysis of ESG data — the practice of large
enterprises at the EU level. Since 2019, companies in the EU have significantly improved their ESG indicators from 74 points
to 80.6 points in 2024, with most companies identified as leaders. Therefore, European companies lead the global rankings in
terms of the level of ecological transition, and EU countries belong to the group of countries with the highest level of regulation
in the ESG sphere. Grouping countries by the level of regulation in the ESG sphere and clustering by indicators of the use of
technologies and innovations by enterprises does not allow determining direct links between the strictness of legislation and the
innovative and technological state of firms in different countries.

Discussion. In further scientific research, it is proposed to study the impact of digitalization on the main indicators of the

financial and economic activity of exporting enterprises.

Key words: digital technologies, competitive advantages, export-oriented enterprises, technological leadership, digitaliza-

tion, process innovations.

OCTaHOBKA MPo6aeMu. 3poCTaHHA PIBHA IJIO-
0aJrisarii TOPTiBJIi, MIKHAPOIHOTO PyXy KamiTary
Ta TEXHOJIOTi¥ 3yMOBUWJIO OCUJIEHHSA POJIi JiAJIBHOCTI
MITPHIEMCTB ekcrioprepis. Kommawnii excrioprepu mpsamo
3a/TiAHI B IVI00aJIbHOMY JIQHITIOTY TTIOCTAYaHHA TOBAPiB
Ta TOCJIYT, a iX MiAJBHICTH BIUTUBAE HA €KOJIOTII0, TIEPCO-
HAaJI Ta YMOBH IIpali. 3BaxKanyu Ha 1€, B YChOMY CBITI
ITPOCTEIKYETHCA TEHIEHIA A0 IIPUNHATTA 3aKOHOIAB-
CTBa, AKe 3000B’A3ye IMiAIIPUEMCTBA OIPUITIONHIOBATH
iH(opMAIlifo IPO PiBEHB BIUINBY HA HABKOJIUIIIHE CEepe-
IOBHUIIE, IIEPCOHAJI Ta JIoeii. Bee OLIIBII IIOMIMPEHIMI
B IIPAKTUII MIXKHAPOTHUX KOMIIAHIH cTaIn aiMiHiCTpa-
TUBHI, YIIPABJIIHCHKI 3aXO0/TU [JIA CKOPOUYEHHS ITOTEHITili-
HOTO0 Ta (PAKTUYHOTO HETaTUBHOI'O BILUIMBY HA 30BHIIITHE
cepemoBuie. ¥ 3B’A3KY 13 I[M cTajia HAbGyjIa aKTyalib-
HOCTI ITpo0JieMaTuKa BIpoBamrenna ESG-cranmapris
B YOPABJIIHHA TiITPUEMCTB.
3asHauene 1moTpedye OiJIBIN TeTaJILHOTO BUCBIT-
JeHHA 3B’aA3KiB Mixk ESG-crapgapraMu Ojis ¢Tajioro
PO3BUTKY MHiIIIPHUEMCTB — E€KCITOPTEPIB Ta IUPPOBUX
1HHOBAIliI}l AK IHCTPYMEHTY IJI BUMIiPIOBAaHHA BILIUBY
€KOJIOTIUHUX, COIiaJIbHUX, YIIPABIIHCHKUX (haKTOPiB
Ha IOBKULJIA, IePCOHAJI, IIpaBa JIIOIUH.

34

AnaJtia ocTaHHIX MOCTIMKeHb i myOGJikamiii.
IIpo6iiemaruka BuBueHHs BirpoBamxeHHA ESG-cran-
JIapTiB B yIPABJIIHHA HiITPUEMCTB Ha0yBa€ Bce OLITBIIOT
aKTyaJIbHOCTI cepel] TEOPETUKIB Ta IMTPAKTUKIB €KOHO-
miuHoi Hayku. [lo-Tiepiie, akTMBHUM PO3BUTOK 3aKOHO-
IaBCTBA B PiBHUX KpaiHaX [JIsd POSKPUTTA iHpopMarii
PO COLIiaJIbHI, EKOJIOTIYHI acleKTH 6i3Hecy y 3BiTHOCTI
MIJIIPHUEMCTB CIIPUAB JOCIIIKeHHI0 PiBHA 1HTerpaiii
ESG-npuHIUnmiB y IpakTUuHy AisJIBHICTH KOMIIAHIT.
ITo-gpyre, migmpreMcTBa OTPUMYIOTH €EKOHOMIUHI BU-
rofu Bif 3acrocyBautsa ESG-TIpuHIIHAIIIB: 3pocTae 3arfi-
KaBJIEHICTh 1HBECTOPIB Ta IHBECTHUIIIl B IIITPUEMCTBA,
SAKI (DIHAHCYIOTDH COIliaJIbHI TA €KOJIOTIUHI 1HIIiaTHuBY;
THOJIITUKA YPAAY B Pi3HUX KpaiHaX CIIPpAMOBAHA Ha TIifI-
TPUMKY HiAIIPUEMCTB, AKi BripoBagmin ESG-mpakTuky
Y BJIACHI CTpATerii; JIFJICHKI PEeCypCcH MiTpyIOTh Y COIIi-
aJILHO BIIIOBIJAJIbHI HiAIIpreMcTBa. BrpoBamxeHHA
ESG migxomiB B MeHEIKMEHTI T03BOJISE aqalTyBaTH
6i3Hec-Mo/IeTl 0 HOBUX 3aKOHOIABYMX BIIMOT, 3a0e3re-
uye COI[iaJIbHO BiJIMIOBiaJIbHE YITPABIIIHHA pecypcamMmu
Ta cIpuse AoBipi iHBecTopiB [14].

HocimimreHHs mpakTrky BripoBamkenasa ESG-crau-
IapTiB y pisHuX TuUnax mignpueMmcts orosaners O.,
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Kymimiua T. ta [Tomouu O. [1] cBimuuTs, 1110 ESG-Me-
HeI)KMEHT JIi€ CUCTEeMHO SAK KaTajlidaTop cTajoi
Tpauchopmaliii 6isHecy, AKUN CIPUAE ITePEXONy Bifl
TPaAOUITIHHUX 10 30aJIaHCOBaHUX Ol3HEC-MOIesIel, opi-
€HTOBAaHUX HA Y3TOPKEHHA €KOHOMIUHUX, COIIaJIbHUX
Ta eKOJIOTIUHUX e(eKTiB.

3a JaHuMU OTIUTYBAHb ITIIIIPUEMCTB (DOPMATBLHOTO
cexkTopy ekoHoMiku y 2006—2023 pokax BUABJIEHO, IO
TEXHOJIOTII Ta MU(POBI3AIiA TO3UTUBHO BILIMHYJIU
Ha BIIPOBA/KEHHA €KOJIOTIUHUX Ta COIIaJIbHUX CTAH-
mapris pipmamu [12]. OmHak TeXHOJIOrYHI KOMIIAHII,
OpieHTOBaHI Ha (POBI3AL[iI0, MAIOTh HUKUI CTaHIAP-
¢ yrpaBirinasa [12]. Ha 11i pe3ysibratu BIUTMHYIA KyJTb-
Typa KpaiHu, TATap peryJiBaHHA 0i3HECy Ta CITPUii-
HATTA CYIiB AK IEPeIIKOIH JIA HiJIPUEMHUIIBKOT
misseHOCTI. e mimKpecioe BaKIUBICTD CYCIJTBCTBA
Ta AKOCTI 6i3HEC-CEPEIOBUIIA Yy BIPOBA/KEHHI e TUUHUX
CTAHAAPTIB OPIEHTOBAHUMU Ha ITM(POBIZAITI0 TEXHO-
JIOrTUYHUMU KoMItaHiaMmu [12].

MeTo10 cTaTTi BUBUEHHS 3B’ A3KIB MizK [T POBUMU
imHoBaniamu tra ESG-crarmapramu nyia 3abesrnedeHHsa
POSBUTKY ITiAIIPUEMCTB — EKCIIOPTEPIB.

Marepianu i MmeTogu. B mporeci mocirimpkeHHA
3aCTOCOBaHI HACTYITHI MaTepiaiu: 1) 3aKOHOIaBYl aKTU
€C y 2014-2024 poxkax, AKi BUSHAYAIOTH IIPABOBI 3a-
caau perymoBaHHA y cpepi ESG; 2) mokasHUKM BUKO-
pHCTaHHA MiOIIPHUEMCTBAMI 1HHOBAIN Ta TEXHOJIOTIH
y piBHUX KpaiHax cBiTy y 2024 poui 3a JaHUMHU OIIUTY-
BAHHA IMIAIPUEMCTB (POPMAJIBHOTO CEKTOPY €KOHOMIKU
CsiToBoro GaHKYy.

B mporieci smiticHeHHA qOCTiKEeHHA 0yJI0 BUKOPU-
CTaHO HACTYIIHI HAYKOBI METO/Y: IIPABOBOI0 aHAJII3Y 3a-
rouopapunx akTiB €C y 2014-2024 pokax, AKi BCTAHOB-
JII0IOTH 060B’s13K0B1 cTaumaptu ESG mia mianpreMcTs;
iTepaiifHOr0 KJIACTEePHOI0 aHAJIIZY AJIA I'PYIIyBaHHA
mignpueMcTB 38 KpaiH CBITY 3a IMOKa3HUKAMU BUKO-
pHCTaHHA MiAIIPHUEMCTBAMEI 1HHOBAIN Ta TEXHOJIOTIH
y 2024 porri; aHAJI3y Ta CUHTE3Y IJIA y3arajibHeHHs
pesyJIbTaTiB JOCTIKEeHHA MK [U(POBUMHU 1HHOBA-
mismMu Ta ESG-po3BUTKOM €KCIIOPTHO OPi€HTOBAHUX
TiITPUEMCTB.

Buknag ocHOBHOro mMarepiasty. YIpomoBK oc-
TaHHIX ITATHAIIATH POKIB KiJIBKICTb PETYIATOPHUX
aKTIB, MUPEKTUB Ta iHII[IaTUB B MeKaX ITOJITUKU CTa-
JIOTO PO3BUTKY IIOCTiiiHO 3poctasa. IIlpu mpomy, pis-
Kuii pict BigOyBesa y 2010-2025 pokax. 3rigHo 3 orisa-
JIOM TJI00QJIbHUX HOPMATUBHUX AKTIB, AKI BUSHAUWIIU
ESG-sumorn, y 2019-2022 pokax npuiiHATO Gijblire
300 3akoHOJABUMX TIOKYMEHTIB y Iili cepi yrrpaBriHHA
B Io6aJibkHOMY BuMipi [10].

IIpasuna ta ESG-BuMoru GyJtu cTBOpeHi JJIst ITOCH-
JIEHHS TIPO30POCTi Ta BiIOBIAAJIBHOCTI Oi3HECY TIepen
iHBECTOpaMu SIK OCHOBHUMU 3aIliKaBJIEHUMHU CTOPOHA-
mu. BipoBa/keHHA BUMOT Biji0yBa€eThbCA uepes pisHi
0i3Hec Ta iHBECTHUI[iIliHI TPAKTUKHU, TOMY 1HBECTOPHU
AKTUBHO ITOYAJTN 03HAMOMJITIOBATHUCA i3 HOBUMHU pPery-
JATOPHUMU TIPABUJIAMHU Ta iHimiaTuBaMu pipm 3 ix
BUKOHAHHA.

Huperrusa €C 2014/95 Bix 22 xoBTHA 2014 pory
mpo Hed)iHAHCOBY 3BITHICTH OyJia 3aITpoBaKeHa I
3a0e3IIeueHHA BIAIOBIOAIILHOCTI BEJIUKUX KOMIIAHINI
3a iX MIAJIBHICTh Ha €KOJIOTIi0, COIliyM Ta TpomManu [6].

OnmHak TPUHHATTA JOKyMEHTA 3ITKHYJIOCA 13 KPUTH-
KOO I110/T0 00MesKeHo1 chepr 3aCTOCYBAHHSA, He 3p03yMi-
JIICTH KPUTEPIiiB Ta BUMOT, 38 AKMUMU BUSHAYAIOTH CTAJT1
BUIM €KOHOMIUHOI [TISJIBHOCTI, BiJICYyTHICTIO 000B SI3KOBOT
3BITHOCTI Ta TEPEeBiPKU 3BITHOCTI TPETIMU CTOPOHAMU.

¥ Bigmnosines Ha BrasaHi oOmesxeHHA €C npuiiHAB
PermmamenT €C 2019/2088 Big 27 nucromama 2019 poky
IIPO PO3KPUTTA iH(MOPMAIIil, II0B’'A3aHO0I 31 CTIHAKICTIO,
y cekropi (inamcoBux mocayr [11]. 3rigao qokyMeHTa
nependavasIocsa Po3KPUTTA iH(opMaLii AJsd iIHBeCTOPiB
MO0 iHTerparii pusuKiB CTAJIOTO PO3BUTKY, Bpaxy-
BaHHA HETATUBHOTO BILUIUBY TiAIBHOCTI MiJIIPUEMCTB
Ha CTaJINI PO3BUTOK, I[iJI€H CTAJIOr0 IHBECTYBaHHSA 260
CIIPUAHHA €KOJIOTIUHUM UM COI[iaJIbHUM XapaKTepuc-
TUKAM TAIPUEMCTBAMU ITPU IIPUNHATTI PIllIEHb 010
1HBECTHIIII.

¥ 2020 poui €sponeiicbknii I[TapiamenT Ta Paga
sanposamwiu Jupexrusy €C 2022/2464 Bix 14 rpyngusa
2022 poky Impo 3BITHICTH Ta KOPHOPATUBHUUN CTAJIUHA
PO3BUTOK — O1/IbIII KOMIIJIEKCHY IIJTICHY CHCTEMY PO3-
KPUTTA iIH(OPMAIIil T 3BITHOCTI PO €KOJIOriYHI, COLTi-
aJIbHI Ta yIIpaBITiHCHK] (DAKTOPH BILJIMBY MiAIIPUEMCTB
[4]. Permament €C 2023/2772 Bixg 31 sumasa 2023 poky
momroBHIOE [lupexTuBy €spomneiicsrkoro [lapiamenTy
ta Pagu 2013/34/€C 1momo craumapTiB 3BITHOCTI IIPO
cTaIuii PO3BUTOK [2].

Crartsa 8 Permamenty €C 2020/852 Bin 18 uepBHs
2020 poky mpo CTBOPEHHA CHUCTEMU CHPUAHHA CTAJIO-
My iHBECTYBAHHIO MiCTUTH ITOJIOKEHHSA TIPO MTPO30PiCTh
HediHaHCOBOI 3BiTHOCTI Imignmpuemcts [9]: mimgmpuem-
cTBa 3000B’s13aHI BKJIIOUATH /10 He(iHAHCOBOI 3BITHO-
cTi 1H(OPMAIIiI0 IPO YACTKY iX 000POTY, OTPUMAHY Bif
MPOAYKTIB Ta TOCJIYT BiJi BEIEHHA €KOJIOTIYHO CTiHKOL
E€KOHOMIUHOI [TiAIBHOCTI; 1H(OPMAITiF0 TIPO YACTKY Ka-
OiTAJIbHUX BUTPAT Ta YACTKY OHEepaIliiHUX BUTPAT,
AKI BUIUIeH] Ha (iHAHCYBAaHHS aKTHUBIB a00 IIPOIeciB
B MeyKaxX eKOJIOTIUHO CTIHKOI €KOHOMIYUHOI JTiAJIbHOCTI.
PernamenTty €C 2020/852 i 18 uepBrs 2020 poky 11po
CTBOPEHHSA CUCTEMU CIIPUAHHSA CTAJIOMY 1HBECTYBAHHIO
BU3HAYAE TAKCOHOMIIO €KOJIOTIUHO CTIIKOT eKOHOMIUHOT
TISJTBHOCTI, BAMATaoun PO3KPUBATH 1H(OPMAITII0 TIPO
Te, AKa 4acTKa 3araJIbHOI €KOHOMIYHOI JiAJILHOCTI MijI-
najae mijg Kpurepii eKosoriyHo cTiiikoi. PermameHty
€C 2020/852 Bix 18 ueprua 2020 poKy Ipo CTBOPEHHS
CHCTEeMU CIPUAHHSA CTAJIOMY 1HBECTYBAHHIO B3A€MO/Iie
i3 Juperrusoro €C 2022/2464 Bin 14 rpymua 2022 poky
IIPO 3BITHICTH Ta KOPIIOPATUBHUIM CTAINI pO3BUTOK [16].

Samnposamkeri sumoru 10 ESG-3BiTHOCTI migmpu-
emctB y 2020 porri 6ysim Hacammepeq CIIPAMOBaHI
Ha IHAWBIyaJbHUX 1HBECTOPIB, UJIEHIB MEHCIHHUX
douAiB a6o iHMUX KiHIeBUX OeHediliapiB iHBECTH-
miii [9]. ¥V 2022 pori ix 6ysio monoBHeHO {UpeKTrBOIO
€C 2022/2464 Bix 14 rpymus 2022 poky mpo 3BITHICTD
Ta KOPIIOPATUBHUMN CTAJINI PO3BUTOK, KA BUCTYIIAE
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HupextuBa €C 2014/95 Binx 22 xoBTHst 2014
POKy Tipo He(hiHAHCOBY 3BITHICTH

3enena yroga €C — crpareris 3poctanns €C
2019 poky miIst «3€I€HOTO IEPEXOTY»

»

Crarrs 8 Pernmamenty €C 2020/852
Bix 18 uepBHs 2020 poky 1mpo
CTBOPCHHSI CUCTEMH CIIPUSIHHS

CTaJIOMy 1HBECTYBaHHIO

'

.

Pernament €C 2019/2088 Bin 27 nucronana
2019 poky mpo po3kpuTTs iH(hOpMAIlii,
OB’ A3aHO] 31 CTIMKICTIO, Y CEKTOPI
(hiHaHCOBUX HOCIYT

Lyl [Mapnamenty ta Paau Bix 13 yepBus 2024 poky npo

Ly| MmO nomoBHIOE Jupextuy €C 2013/34/€C mono

HupextuBy €C 2022/2464 Bin 14 rpynus 2022
POKY IPO 3BITHICTH Ta KOPHOPATHBHHUIT CTAIHI
PO3BHTOK

Jupextusa (€C) 2024/1760 €Bponeiicbkoro

KOMIUIEKCHY NepeBipKy KOPIOPATHBHOI CTIHKOCTI

Pernament €C 2023/2772 Big 31 nunus 2023 poky,

CTaHAPTIB 3BITHOCTI MPO CTaIHi PO3BUTOK

Puc. 1. IIporec possutky 3akononascTea €C, axe BperysiboBye nuranud ESG-BpAqyBaHHSA MigIIPUEMCTB
ocepeno: cucremarusoBano aBropom [2; 4-6; 8; 9].

ocHOBOI0 s ESG-3BiTHOCTI, BCTAHOBII0OE BUMOI'U
10 BJIACHUKIB aKTHUBIB Ta 1HBECTUIIINHNX MEHEIKePiB
II0 3BITHOCTI HA PiBHI IOPUAUYHOI 0cOOM Ta HA PiBHI
MIPOIYKTIiB a6o mporiecis migmpuemcrsa. Cepen 30608’5-
3aHb 1IHBECTOPIB — 3BITYBAHHSA 11010 IHTETpallil pUSUKIB
CTaJIOro PO3BUTKY B IHBECTHUIIIHI PillleHHA Ta 3BiTyBaH-
HA 1I[0JT0 BPaXyBaHHA HETATUBHOI'0 BILTUBY ITPOIYKTiB
Ha cTaJInil po3BUTOK [16].

Huperxrua €C 2022/2464 Bin 14 rpymnas 2022 poky
PO 3BITHICTH Ta KOPIIOPATUBHUU CTAJIUII PO3BUTOK
BCTAHOBIJIA 000B’A3KOBI BUMOTH [0 PO3KPUTTA iHQOP-
Malii mpo CoIiajibHy, €KOJIOTIUHY Ta YIPaBIiHCHKY
IIPAKTUKY migpreMcTB. ¥ JIupekTuBi Kiacu(pikoBaHo
€KOJIOTIUHI, COITiaJIbHI Ta yIpaBIiHCBKI (DhaKTOpH, AKI
BIIMBAIOTH HA HABKOJIUIITHE CEPEIOBUIIE, TIEPCOHAIT
Ta JIIell B TpOMajiax, B IJIOMY Ha CTAJIUN PO3BUTOK
migmpueMctsa (Tabs. 1).

Hupexrrusa (€C) 2024/1760 E€sporeiicsroro [Iapia-
menTy Ta Pamu Bifg 13 uepBHA 2024 poKy mpo KOMILIEKC-
HY IIepeBipKy KOPIIOPATUBHOI CTiiiKocTi [5] cripsiMoBaHa
Ha CIIPUAHHSA CTAJIOMY PO3BUTKY Ta BiIOBIIAJIBHIN
KOPIIOPATUBHIN IIOBEOIHII B MiSJILHOCTI KOMIIAHII
Ta JIAHIIOTaxX CTBOPeHHsA BapTocTi. IloJioskeHHA JOKY-
MEHTa BCTAHOBJIIOIOTH 000B’I3KOBICTH KOPIIOPATUBHOI
HAJIeJKHOT EePEBIPKU BILIUBY KOMITAHIM HA €KOJIOTIIO,
mpasa Joguau. OCHOBHI eJIeMeHTH 000B’A3KY OXOTLITIO-
0Th BUABJIEHHSA TA YCYHEHHA (PAKTUUHOTO Ta ITOTEH-
IiIfHOT0 HETAaTUBHOTO BILIMBY HA IIpaBa JIIOIUHU, Ha-
BKOJIMIITHE CEPENOBUIIE AIAILHOCTI manpuemcTs. Kpim
TOr0, JIMPEKTUBOI0 BCTAHOBJTIOIOTHCA 000B SA3KH BETUKIX

36

KOMIIAHIM TPUIHATH Ta BIPOBAUTH MEPEXITHUN TLUIaH
TOM AKIIEHHA HACIIAKIB 3MIiHU KJIIMaTYy, Y3roIKeHU
3 IPOMIKHUMMU IIJIAMU KJIIMaTHUYHOI HEHUTPAJILHOCTL
B €C 1o 2030 poky. ¥ soromy 2025 poxy Komicisa yxsa-
JIJTa KOMIUIEKCHUM HAKeT JIJIA CIIPOIIEeHHA BUMOT IIIO0
HaJIEKHOI IIePEeBipKU 3 METOI0 KPAII[ol IIATPUMKHN BifI-
MOBIAJIBHOI JLJI0BOI ITPAKTUKH.

Bigmitumo, 1110 IpAMO y €BPOIIEHiCEKOMY 3aKOHOIAB-
cTBi 10 2022 poky He 6yJI0 BCTAHOBJIEHO BIMOT /10 PO3-
KPUTTA 3BITHOCTI. PerysiaTopHi akTy He BUMarasu, mob
HiAITPUEMCTBA TIOAABaJIN YIPABIIIHCHKI 3BITH B IU(-
poBOoMy (bopMaTi, IO TEPEeNIKOIFKATIO0 MOKIUBOCTAM
TOIITYyKy Ta aHaTdy 3BiTHOI iH(opMmariii. [Ipu 1pomy,
KopHCcTyBaui iHdopMaIliii gemasti 6uIkIne moTpedyBaau
JIOCTYITHOCTI TaKoi iHgopMariii Jis IONIYKY, ITOPiBHAH-
HSA Ta MAIIMHHOTO 3YNTYBAHHSA B IIM(PPOBOMY (POpMATi.

Iudposizariia Ta 1udposi iHHOBAIIIT T03BOJIUIN
OLTBIN epeKTUBHO 3TilficHIOBaTH 30ip Ta 00POOKY iH(Op-
mairii mpo ESG-ymipasmiaua. [udporisariis mossosmia
HeHTpasrisyBatu gaui Ha pisai €C Ta neprxaB-uIeHiB
y BigkpuToMy Ta moctymuoMy dopmari. [ligmpremcrsa
Oynu 3060B’s13aHI TOTYBATH CBO1 YIIPABJIIHCHKI 3BITH
B €JIEKTPOHHOMY (hopmarTi 3rimHo 3 HoBuM PernmamenTom
€C 2019/2088 Bix 27 sucroraga 2019 poky mpo pos-
KPUTTA iHQOpMATIlii, IT0B’A3aHOI 31 CTIMKICTIO, Y CEKTOPI
(inancoBux mocayr. OG0B’ A3KOBUM CTAJIO0 PO3MIIIEHHA
8BITHOCTI TIPO cTayimii po3BuToK 3rimHo CrarTti 8 Per-
namenty €C 2020/852 Bim 18 uepsusa 2020 poky 1po
CTBOPEHHS CHCTEMU CIIPUAHHA CTAJIOMY 1HBECTYBaHHIO.
I[Mudposa TakcoHOMISA AJI BCTAHOBIEHHS CTAHIAPTIB
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Tabnuysa 1

Exosroriuni, corianpHi Ta ynpasiaiHCBEKI (hakTopH, AKi 060B’A3K0BI 10 BimoOpaKeHHA
y HedinaHCcoBi 3BiTHOCTI mignpueMcTs ariguo 3 {upexkTusoo €C 2022/2464
Big 14 rpyausa 2022 poky npo 3BiTHICTH Ta KOPIIOPATUBHHUM CTAJIUH PO3BUTOK

Tun dbakropis

3MicTOBHaA XapaKTepPUCTHKA

Poub nugpoBux TeXHOIOTIH
y BimoOpaskeHHi axkTopis

Exonoriuni dak-
TOpH

Poskpurta indopmariii mpo Bci (axropu, AKi BILIUBAIOTH
Ha HABKOJIUIIIHE CEPEIOBUIIE: BIUIUB HA IOBITPA, 3€MeJIbHI
Ta BOIHI pecypcH, KJIiMaT, 610pi3HOMaHITTA uepes3 ITOKa3HU-
KH: 00CAT Ta piBeHb BUKHUIIB Ta a0CcopOIlii MapHUKOBUX Ta-
3iB B pe3yJIbTaTi JiAJIbHOCTI MiAITPUEMCTBA; iH(opMarLlis mpo
3aX0[¥ MiAIPUEMCTB [IJIi CKOPOUEHHS BUKUIIB TAPHUKOBUX
ragiB; 00CATH CIIO}KUBAHHA eHeprii B peayJibTaTi JiAJIbHOCTL
MiIPUEMCTB; 3aX0U MiIIPUEMCTB [JIA ITiABUINEHHA eHep-
roe)eKTUBHOCTI.

Haruukn ta npucrpoi [HTepHeTy peueit
A BUMIPIOBAaHHA Ta aBTOMAaTU3AIlil
nepenaui iHdgopmaririi Bi BUPOOHUYHUX
cucreM 110 iH(pOpMAIIHHUX CHUCTEM IIifT-
MPUEMCTBA IIPO 00CATH BUKUIIB, CIIOKHU-
BaHHA eHePrii Ta iX 006JIiK B MiIIPUEMCTBI

CormiaspHi (ak-
TOpHU

iH(opMaria mpo yMoBU Iparii, KOJIEKTUBHI IIePeroBOPH, PiB-
HICTb, PIBHOMAHITHICTD, 1HKITI03110, HEAUCKPUMIHAILII0, ITpa-
Ba JrionuHM (IPUMYyCOBa, OUTAYA IIpald); iHGopMaIlisa mpo
BIUIUB IIAIPUEMCTBA HA TePCOHAJ Ta JIoael; ingopmMaria
PO PUSUKU 3AMHATOCTI Ta JOXOIIB IIPAIiBHUKIB

IIporpamHue 3abesneueHHA AJIA Gyxras-
TepPCHKOTO0 00JIiKy iH(opMAallil IIPO0 yMOBH
mmparri Ta qJ0X0/IiB, XMapHi TeXHOJIOTI1 1A
aBTOMAaTU3Allil T4 OIITUMI3allil BCiX MPO-
1eCiB yIIPaB/IiHHA II€PCOHAJIOM HacaM-
nepeq eJIEKTPOHHE HaBUYAHHA, KaJPOBUHN
o6k (xmapui HR-Texwosorii)

YrpaBiHCBKI
daxropu

iH(opMAaliaA PO PoSIb aAMIHICTPATUBHUX, YIPABIIHCHKUAX
Ta HAIVIAT0OBUX OPTaHiB MiIIPUEMCTBA II0/I0 CTAJIOI0 PO3BUT-
Ky; iH(opMaIlia mpo qoCBif Ta HABUYKH agMiHICTPATUBHOIO
mepcoHasy; iHGOpMAaIia Mpo MOJTHKY CTAJIOT0 PO3BUTKY
KOMIIaHii; iHpopMAaIisa Ipo YIIPaBIiHHA PUSUKAME TA CUCTe-
My BHYTPIIIHBOTO KOHTPOJIIO; iH(pOpMAIlis Ipo KOPIIOPATUB-
Hy KyJIBTYypy Ta ITiIXOOM A0 BIPOBA/MKEHHA IIJIOBOI €THKU;
iH(opmMariia mpo GopoTe0y 3 KOPYIIIiEI0 Ta Xa0apHUIITBOM;
iH(opMAalia Ipo yIpasBIiHHA MigIPUEMCTBOM, SKICTH BiJHO-
CHUH 3 KJIIEHTaMU, [TI0CTaYaJIbHUKaMU Ta I'PoMaaMu

ApromarusoBani ESG-mamGopau 1mpo
MOCATHEHHS IiJIbOBUX ITOKA3HUKIB CTa-
JIOTO PO3BUTKY IIiAIIPUEMCTB; PeryJis-
TOPHI TEXHOJIOTil [JIA aBTOMAaTU3AIlil
yIpasiiHcbKoi 3BiTHOCTI 3rigHo ESG Bu-
MOT, CIIPOIIEHHS IIPOIECiB TOTPUMAHHSA
BUMOT' TA KOHTPOJIIO 32 IIPOBa/KEHHAM
ESG-nipuHIAniB, TEXHOJIOTII IITY4HO-
ro iHTeJIeKTy AJiA 300py Ta 00pPOOKU He-
CTPYKTYPOBaHUX [AHUX ITPO YIIPABJIIHHSA

Jrcepeno: ysaranbaeHo aBropom [2; 4-6; 8; 9]

sBiTHOCTI €C TIpO CTAIMI PO3BUTOK [T03BOJIMIIA MAPKY-
BaHHA 3BiTHOI iHdopMmarii. ¥ 2020 pori €Bporreiicbka
Kowmicis ompumogamia «€BpoIieiicbKy CTpaTerito oo
mauux» Ta «Crparerito rudposux ¢inancis msa €C».
IMudposuii popmar mogaui maHux cTaB 060B ABKOBUM
1A mignpuemcrs B €C.

Huperrusa (€C) 2024/1760 €sponeiicsroro [Tapia-
MeHty ta Pagu Big 13 uepBHa 2024 poKy ITpo KOMILIEK-
CHY TepeBipKy KOPIIOPaTUBHOI CTIHKOCTI [5] BcTaHOBMIIA
CTaHJAPTU30BAHI BUMOTH JI0 3MICTY 3BITHOCTI. S0KpeMa
0yJi0 BUBHAUEHO HEOOXiTHI [JIA ONPUJTIOOHEHHSA M0-
Ka3HUKU T4 BUMOTHU iX PO3KPUTTA HOTJIAAY MOABIAHOT
cyrreBocti 3a ESG-acnekramu. €Bpormeiicbki HOpMHU
mpaBa BUMAaraioThb II0JIaBATH 3BITHICTH y [U(GPOBOMY
(opmari A moIABIN0T aBTOMATH30BAHO1 00POOKH
MaHUX Ta aHaIidy iHdopmarliii. 30KpeMa mepeadadeHo
MapkryBauusa ESG-indopmariii BiIIoBIiIHO 10 3aKOHO-
[laBUO BU3HAUYEHOI TaKcOHOMIi. B mux ymoBax mudpo-
Bl 1IHHOBAII] ITIAIPUEMCTB CTAJIN HEOOXITHUMU OJIs
CITPOII[EeHHA IIPOIeciB 360py JaHUX Ta (popMyBaHHA
ESG-sBiTHOCTI.

3akoHoaBUi aKTH y cepi CTasoro po3BUTKY Mifd-
IIPUEMCTB Ta CTAJIOTO (PIHAHCYBAHHA 3HAYHO BILIMHYJIN
Ha punok €C. 3riguo 3 ganumu Ilnardopmu cramoro

(hinancyBaHHA, PO3POOIIEHOT €KCITEPTHO TPYITo0 €Bpo-
meticbkoi Komicii, 3 MmomeHnTy 3amycky Permamenty €C
2019/2088 Bix 27 ucromana 2019 poky Ipo pO3KPUTTS
iH(popMAIrii, MOB’A3aHO1 31 CTIHKICTIO, Y cCeKTOpi (hiHaH-
coBux mocJiyr y 2021 poiri 3HauHUM OYB PO3BUTOK PUH-
Ky ¢oumis B €C, AKi 3BiTYBaIM IIPO BJIACHY CTiHKICTb.
HaromicTe MeHIIMMY TeMIIaMU PO3BUBAIKCA (HOHIM,
AKI He 3BiTyBaJIM PO BJIacHy cTiiikicTs. [IpogyxTu di-
HAHCOBUX YCTAHOB, AKi 3TiHO 3 3aKOHOAABCTBOM, OyJIr
kiacugikoBaHi, Ak Bigmosigui ESG-sBuMoram, cranoBu-
s maiike 50% axrusis mig ynpasmiaaam €C a6o 60%
doumis €C. Cramom Ha uepBersb 2024 poxy oM, AKI
BimmoBimarTs xapakrepucrukaMm ESG sriguao Crarti 8
ckgtanu 57,6%. Oouau, Kl BUSHAYNIINA CTAJIUNA PO3BU-
TOK O[IHI€IO0 i3 IHBEeCTUITIHHUX I[iJIel, ctanoBmwiu 3,4%
doupis €C. €Bporna — HatibiIbIIIE pUHOK 111 ESG-o0-
pierToBaHUX (QOHMIIB, HA AKKI Mpunanae 84% CBITOBUX
aKTUBIB (DOH/IIB CTAJIOTO PO3BUTKY [3].

3pocTaruunii TUCK €KOJIOMYHIX 3arpos, geiluT pe-
CYPCIB Ta COITiaJIbHO-YIIPABJIIHCHKI PUBUKHU ITOTPeOyBaI
Big KommaHiii B €C BUMIpIOBAaHHA PEHTHUHTY €KOJI0-
TiYHUX, COI[IaJIbHUX Ta YIIPABIIIHCHKUX ITOKA3HUKIB.
Tlomi6Hi pediTuHrHE BimoOpaKamTh e(DeKTUBHICTD YIIPAB-
JIIHHA UMY PUSUKAMU, OXOILTIOIYU chepu CTaIoro
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Puc. 2. Exomnoriuna, cormiasibHa Ta yrpasiiHcbka ederruBHicTs Komnanii B €C y 2019-2024 pokax, %
Jorcepeno: [T]

* Oxonnenns: Komnanii, wo komupyiomucsa na pordosomy punky ma éxodams do indexcy EURO STOXX 50 (SX5E), 2019-2024 (sa-

nescrHo 810 komnanii) (petimuneu MSCI ESG, wopiuro)

IocTavyaHHA, BIAXOAIB Bi/] IaKyBaHb, YIIPABIiHHA TPY-
IOBUMU pecypcaMu Ta KoproparusHe yrpasiriaus. Oc-
TaHHI OL[IHKY ITATAECATH KOMIIaHii €Bpomnu B iHIEKCi

EURO STOXX 50 3 sBurkopucrauaam 6asu gauux MSCI

BEKAa3y0Th HA mokpaimenusa ESG-ynpasminas.

3 2019 poky xommanii B8 €C 3HaUHO TTOKPAIIAIN
ESG-nokasuuku 3 74 6asie mo 80,6 6asie y 2024 porri,
IPU YoMy, GLIBIITICTh KOMIIAHIN BUBHAYEHI AK JIIepU.
Tosx eBpomeiicbKl (PipMU 0YOJIFOIOTE ITI00AIBHI PEATHH-
TU 32 piBHEM eK0JIOTiuHOoro nepexony. ¥ 2024 porii ce-
penuiiit ESG 6aj1 HANOLIBIINX €BPOIIEHCHKNX KOMITAHIA
cranoBuB 80,6, miATBEPIKYIOUH JIIEPCTBO B €KOJIOTiY-
Hil, COIlia/IbHIM, YOPaBIIHCHKIH qiAabHOCTI (puc. 2).

3a pesyJsibTaTaMu IOCTIKeHHA BUOKPEMJICHO Jie-

CATH IOPUCAUKILIH, 3TPYIIOBAHUX 34 PiBHEM PETyJIIOBaH-

Hsa kpain y cdepi ESG [10]:

— IOPUCAUKIIIT 3 BUCOKUM PiBHEM PEryJIATOPHUX
ESG-Bumor, no axkux Hajyexars €C, @panris, Be-
nuka Bpuranisa ta ['oHkoHT;

— IOPUCAUKITI 3 cepeiHiM piBHEM perysioBaHHa: Kuraii,
Anowia, Ascrpairis;

— IOPUCAUKIIIT 3 HUBBKUM PiBHEM PETYJIATOPHUX
ESG-mpasun: Kaunana, CIIIA;

— IOPUCAUKILT, AKI B I[IJIOMY TOTO/PKYIOThCA 13 BiIO-
BigHIicTIO BpaxyBaHHA ESG-nuTaHb AK CKJIAI0BOI
MPUHHATTA 1HBECTUI[INHUX pillleHb Qiayiapaum
000B’A3KaM, MaIOTh HAUBUIIMI PiBeHb BUMOT [0 3BiT-
HOCTI Ta 3aIIPOBAIUIIN 000B A3KOBY 3BITHICTS.

PesysnisraTu mpoBeieHOT0 iTepaIiifiHoTo KjacTep-

HOTO aHAaJIi3y METOAOM K-CepPeqHIX TO03BOJIMJIN BU3HA-

4YuTH 4 Tpynu KpaiH 3a MOKa3HUKAMU BUKOPUCTAHHSA

TEXHOJIOTiI Ta 1HHOBAIM mignmpueMcTBaMu 38 KpaiH

y 2024 porti [13]. Martpuriia BigcTaHeii Mizk Kj1acrepamu

BKa3ye Ha HASBHICTH BIIMiHHOCTE! B Pi3HUX KpaiHax

3a ycima mokasdHukamu. [lepiia Ta yeTBepTa rpynu

KpaiH HAUOLIBII CXO0Ki 38 TIOKA3HUKAMU BUKOPUCTAHHSA

TEeXHOJIOTi Ta iHHOBaMii migmpueMcrBamu. pyruii,

TPETiii Ta YeTBePTUIl KjIacTepu KpaiH HaAWOLIbII Bif-

MiHHI. ¥ IIepliry rpyIily Kpail BKJIIOYEHO ITATh JepsKaB

(CioBewnin, Hami6ia, Illsewisa, Icnania, Baxpeiin),

y IpYyTy — IBAJILIATE OJHA, Y TPETI — IricTh (Asepbaii-

mxan, Kazaxcran, Ys6exucran, Ecsarini, Typeuunna,

Tabnuuys 2

PeaynbraTH iTepanifiHOro KjiacTepHoro aHaaizy 38 kpaiH 3a NOKa3HHKAMH BUKOPHUCTAHHSA
TEeXHOJIOTiH Ta iHHOBaNii mignpueMmcreamu y 2024 pori 3a jaHuMu

Knacrepu kpain
IToxazuuk
1 2 3 4
BigcoTox ¢ipm, 110 BUKOPUCTOBYIOTH TEXHOJIOTIT, JIII€H30BaHI iHO3eMHUMHU Kommauiamu™®, | 19,0 | 12,4 | 24,4 | 25,1
2024 (%)
Bigcorox ¢ipm, 110 BUKOPUCTOBYIOTH TEXHOJIOTIT, JIII€H30BaHI 1HO3eMHUMHU KoMmaHiamu 3| 13,9 174 | 60,4 | 41,8
npAMuM ekcropToM Oibire 10% mpomakis, 2024 (%)
Bigcorox dipm, Akl KoMepIriagidyBaau HOBUI IIPOAYKT / cepBic 3a octauHi 3 poxu, 2024 (%)| 53,9 | 20,0 | 16,1 | 68,7
Bigcorox dipm, 1110 KoMepIriajisyBaJiu IIpoIlecHi iHHoBaIlii 3a octauHi 3 poku, 2024 (%) 35,3 | 13,6 | 12,1 | 51,6
BigcoTox cepennix Ta BesuKux (ipM, 110 IIPeICcTaBUIM HOBUM ITPOMAYKT, cepBic 3a octauui 3| 12,3 4,6 5,3 20,6
poxu, iuBecryBasu B HIIP 3a ocrauniit gpinancosuii pik, 2024 (%)

Jorcepeno: ysaraabHeHO aBTopaMu Ha ocHOBI [13]
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Mamnaiizia), y uerBepry — mricte (Manbra, Ypyrsaii,
Icimawpmia, Ipnangia, Exksamop, Besbria). Ipyra rpyma
KpaiH BKjIIOUae B ToMy umciti Benuky Bpuraniro, CIIIA,
Kuraii, Itamiro, Jlarsito, Ispains, Kinp, Moamgosy, Ye-
xito, Kauamy, Cep6ito Ta iumr kpaiau (Bipmenis, Be-
uiu, Tywuic, Amaiika, Byrau, Kamepysn, Typkmenicramn,
Mauti, Cenerai, Moppanis) (tadu. 2).

I'pyriyBanusa kpaiHu 3a piBHEM PeTryJIFOBaHHA y cde-
pi ESG ra knacrepusaliis 3a IIOKasHUKAMU BUKOPU-
CTAHHA TEeXHOJIOTIIl Ta 1HHOBAI[II ITIAIIPHUEMCTBAMU
He JI03B0JIA€ BUSHAUNTH IIPAMI 3B’ A3KH MiK KOPCTKICTIO
3aK0HOIABCTBA Ta IHHOBAIIMHO-TEXHOJIOTTYHUM CTAHOM
(ip™m pisHHUX epsKaB.

¥ 3Biti OECP 2024 poxy BUABIEHO BUKIIVKH, 3 SAKU-
MU CTUKAITHCA KOMIAHI1 Y BChOMY CBIiTI IPU PO3KPUT-
Ti iHdopwmarrii momo BukoHanua ESG sumor. Ipu
3MEHIIIEHH] PeryJIATOPHOr0 HaBaHTAMKeHHA Ha 6i3Hec
y CIIIA ta €Bporeiicbknx KpaiHax pesyJIbTaTH BKa-
3yITh Ha TOCTINMHY (hparMeHTAIlil0 PeryJIATOPHOTO
cepeioBUIIA TIpU 301JIBIIIEHH] HEBU3HAUYEHOCT] y MO0
posButky [15].

CtBopena B eBporeiicbkux kpainax ta CIIIA eko-
crcTeMa 3BITHOCTI I[00 BUKOHaHHA ESG BuMor npu-
3BOUTH 10 HEPIBHOMIPHOCTI Ta CKJIAJIHOIIIB y iX BU-
KOHAHHI B Pi3HUX rajysax Ta periomax. CkiagHiCTb
peaJtisairii BUMOT Ta 3HAYHI BUTPATH HA 1X IOTPUMAaHHA
Bigguaunau 57% ¢dipm cepen 600 onuryBanux. [Ipo
BUCOKI BUTpaTH BiggdHaumau 49% xommawiil, HeIri-
TOTOBJIEHICTH JIAHIIOTA TMOCTAYaHb 10 BUKOHAHHA
BuMoOT BigmiTmiu 62% mignpuemcts. Ceperr onuTyBa-
HUX KoMmaHiit 83% OYiKyIOTH PiCT BUTPAT B YMOBax
prpoBampreHus ESG sumor. IlimnmpreMcTBa BKA3yoTh
Ha TPYAHOII PO3KPUTTA JAHUX PO 610pPi3HOMAHITTA,

3MIHU KJIIMaTy, BIIPOBA/KEHHSA IIPUHITUAIB [TUPKYJIAP-
HOI eKOHOMIKM, po60Uy CWJIY B JIAHITIOKKY CTBOPEHHS
BapTocTi. [HCTUTYII#iHI iHBECTOpU BiirpaioTh KpHU-
TUYHY POJIb 3 TIOTJIALY OCHOBHUX 3alliKaBJIEHUX CTOPIH
y ESG — sBiTHocTi. [TigmpremMcTBa miaKpecTI00Th, 1110
PeryJIATOPHI BUMOTH 10 POSKPUTTA iH(opMaIlii Taki i
BaKJINBI, K PUHKOBI BuMoru [15].

BHCHOBKH i mepCIEeKTUBH MOJAIBIINX JOCJIi-
mxeHb. Possurox ESG — 3BiTHOCTI B Kpainax €C Ta iu-
IYX KpaiHax CBITY ypomoB:x ocTaHHixX 2014—2024 poxkis
3yMOBJIEHUI 000B IBKOBUMHU 3aKOHOJABUNMU BUMOTAMU
JI0 TITPUEMCTB ITPO MOAAYy 3BITHOCTI IIOI0 €KOJIOTIU-
HUX, COI[IAJIBHUX Ta YIPABIIIHCbKUX MPAKTUK TiAJTb-
HocTi. Bumoru mo mugposoro dopmarty sBiTHOCTI Gyum
BcraHosiieHi y 2019—2020 pokax y 3B’A3Ky 3 moTpedamu
3aITiKaBJIEHUX CTOPIiH y myOsriunHiil indgopmarrii. [ud-
poBi3allis J03BOJIMIIA [EHTPAII30BAHIE 30ip Ta aHAII3
maHux mpo ESG — mpakTuKy BeJIMKUX MiIIPUEMCTB
Ha pieai €C. 3 2019 poky romrauii B €C 3HauHO TOKpa-
i ESG-nokasuukn 3 74 6asis mo 80,6 6asris y 2024
PoIIi, TPU YOMY, OLITBIITICTh KOMITaHIlI BUSHAYEH] AK JIi-
mepu. Toxx eBporeiichbki (PipMU 0YOIIOTH II06aJIBHI
PeNTHHTH 32 PiBHEM €KOJIOTIUHOTO IIePexoy, a KpaiHu
€C HasesxaTh [0 TPy KpaiH i3 HAMOLIbII BUCOKAM PiB-
HeM perysmioBanusa y ESG-cdepi. ['pymysanua kpainu
3a piBueM perysoBaHuA y cdepi ESG ta kiracrepusariis
3a MOKA3HUKAMU BUKOPUCTAHHSA TEXHOJIOTII Ta iHHOBA-
il MiAIPUEMCTBAMU HE [103BOJISAE BUSHAUUTU IIPAMI
3B’ A3KH MiK "KOPCTKICTIO 3aKOHOJABCTBA Ta iIHHOBALITHO-
TEXHOJIOTIYHUM CTaHOM (hipM pisHUX ep:kaB. B momans-
ITAX HAYKOBUX JIOCIIKEHHAX ITPOIIOHYETHCSA BUBUEHHS
BILUTMBY ITU()POBI3AIlil HA OCHOBHI ITOKA3HUKY (DIHAHCOBO-
TOCIIOTAPCHKOI TIAJILHOCTI MiITPUEMCTB-EKCITOPTEPIB.
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