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The article considers the main regularities of the
formation of globalization processes of the present. It is
determined that globalization can be considered as a
civilizational shift, which has already become a social
reality and was the result of global development. The
driving forces of globalization are the deepening of the
international division of labor on the basis of the
growing differentiation of high-tech end-products and
intermediate products, deepening of international
transport infrastructure, the coup in the means of
telecommunications, the development of transnational
entrepreneurship, considering the entire world space as
the only field for international business. The
globalization of the world economy manifests itself in
the growth of world trade and in the more rapid transfer
of capital, as well as in the intensification of
transnational movements of other factors of production:
the hypertrophied transborder movement of huge
financial means, far outstripping the growth rates of
their serving industries and trade; a new role of
managerial processes of international organizations.
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Introduction. The modern world economy is
characterized by a multiplicity of development: on the
one hand, globalization processes contribute to the
intensification of international economic relations, the
internationalization of trade and economic relations, the
unification of their regulatory regulation and legal
services, and, on the other hand, the aggravation of open
and hidden competition in the struggle for markets for
products and services, create crises in the financial and
economic sphere.

That is why we note that the global transformation
of modern economic processes unfolding in modern
society means a complex complex of transborder
interactions  between individuals, enterprises,
institutions and markets, manifested in the expansion of
flows of goods, technologies and financial means, the
growth and strengthening of the influence of
international institutions civil society, the global activity
of transnational corporations, a significant expansion of
cross-border  communication  and information
exchanges.  Economic  globalization means a



fundamental change in the world economic order,
demonstrates the emergence of a new global economic
culture, a new type of economic consciousness, and a
new type of international relations. Under these
circumstances, the study of globalization processes for
the determination of their laws becomes of particular
relevance.

Analysis of basic research and publications.
Scientific researches of the essence of market
transformation in the context of globalization processes,
modernization transformations and peculiarities of their
implementation in post-socialist countries,
eurointegration perspectives of transition economies, in
particular Ukraine, are investigated in different contexts
by domestic economists I. Akimova, O. Belyaev, O. Bil,
O. Bilorus, V. Budkin, 1. Burakovsky, Z. Varnal, V.
Vergun, A. Galchinsky, V. Heyets, |. Grabinsky, V.
Golikov, A. Filippenko, A. Shnirkov, and also foreign
scientists, among them L. Abalkin, L. Balcerovich, E.
Wils Mr. A. Siedenberg A. Inozemtsev, G. Kolodko, A.
Aslund, J. Stiglitz, J.. Soros, George. Sachs and others.

However, the issue of globalization and integration
processes is relevant today. It requires careful research
in modern realities of Ukrainian society and economic
processes.

Goal. The purpose of the study is to study the
transformation of the global economic space in the
conditions of modern development and transformation
of the Ukrainian economy.

Materials and research results. The processes of
globalization, covering many aspects of social life, and
among them primarily economic, are of a dual nature.
On the one hand, these processes open up new prospects
for accelerating the growth of the economy and
increasing the welfare of the population, what all
countries are interested in, and, on the other, increasing
the uncertainty and instability in the world economy,
giving developed countries, especially the leaders, much
better opportunities for obtaining advantages than less
developed. Both necessitates not only the improvement
of traditional instruments of international cooperation,
but also the intensification of the search for new
instruments that are adequate to the changing conditions
of economic interaction of states.

With the development of globalization processes,
the scale of foreign economic relations grows rapidly,
the number of their direct participants increases, the
forms of these links are updated and complicated. In the
face of a market economy, with the intensification of
international competition, there are more and more
common problems that require joint searches for
solutions, and conflicts that can only be resolved at
regional and multilateral levels. The collective efforts of
participants in international organizations and forums
allow, through economic diplomacy, to find
compromises between governments in the interests of
all or most of the members of the world community, to
gain many countries the benefits of using international



mechanisms and procedures, minimize the adverse
effects arising from the activities of TNCs
monopolization of the benefits of globalization [3].

Globalization can be seen as a civilization shift,
which has already become a social reality and has
occurred as a result of global development.

It reflected:

intensification of transborder economic, political,
social and cultural ties;

historical period (or historical epoch) that occurred
after the end of the Cold War;

the triumph of the American (Western European)
system of values, based on the combination of the neo-
liberal economic program and the program of political
democratization;

technological revolution with numerous social
consequences;

the inability of national states to overcome,
themselves, global problems (demographic,
environmental, human rights and freedoms, the
proliferation of nuclear weapons), which require joint
global efforts.

As a result of the global development taking place
in the modern world, new trends in the modern world
have emerged; new political actors have emerged in the
political arena, which began to dictate their own rules of
the game; globalization emerged as a determining factor
in modern economic life, which causes a new quality of
internationalization. world economy.

In our opinion, economic globalization determines
all processes and requires:

adapt their economic institutions to new
requirements;

to strengthen the power of capital owners -
investors, multinational corporations and global
financial institutions;

to approve the formation of new international
mechanisms of accumulation and movement of capital;

to facilitate the organic entry into this irreversible
process, which no state in the world can withstand,;

to support the virtualization of economic
boundaries between states in the conditions of
globalization.

The global economy, as a new subject of economic
relations and a new role of the state, goes beyond the
pre-established, meaningful configurations; it begins to
manifest itself not only as a business entity, but also as a
dominant system of governance that transforms into a
new era economy. Modern processes of globalization
reflect the intensification of economic, political, social,
cultural and other ties that manifest themselves in
different countries in different ways, being determined
by historical, political, economic, and cultural



peculiarities in each national economy. An important
feature of economic globalization is that it has covered
almost the whole world, contributed to the development
of international communications, mutual enrichment of
cultures.

The new models of global stratification are linked
to the increasingly tangible region of economic activity,
since production and finance are becoming more global
and transnational. The global economy;, like the national
economy of a particular country, on the one hand, is a
system capable of self-regulation, and, on the other
hand, is subject to active state regulation. If before, it
was exclusively an attribute of the national economic
system, now it is necessary to speak about the
emergence of international regulation, which is carried
out with the participation of international economic
organizations.

The global transformation of modern economic
processes in the new conditions of the twenty-first
century is a continuous factor in the domestic and
international economic life. There are three main
approaches to distinguishing the stages of economic
globalization development:

in accordance with the first globalization began in
the period of the first geographical discoveries, when
the economic ties between the states were still sporadic,
discrete, while remaining within the individual local
habitats and territories. From the era of great
geographical discoveries until the middle of the
nineteenth century. it passes into the stage of slowly
progressive globalization, during which the world
market is formed, the international division of labor
develops, the profile of the specialization of individual
countries and regions develops;

in accordance with the second approach (mid-
nineteenth - 90th years of the twentieth century) of
structural globalization, globalization is associated with
the economic redistribution of the world, the collapse of
the world economy to the opposite system and their
martial arts. A consistent form of globalization develops
in a single market world economy as an objective
process and an important feature of post-industrial
civilization;

in accordance with the third approach (the end of
the 20th - the beginning of the 21st century),
globalization is becoming a major factor in both
national and international development, becoming the
dominant trend of world economic processes of the third
millennium.

The deployment of the globalization process is
controversial in terms of the nature of the impact on
national economies and on the whole course of the
development of the modern world economy. On the one
hand, globalization tirelessly expands the capacity of
individual countries to use and optimal combination of
diversified resources and their deeper, full participation
in the international division of labor system; on the



other, global processes greatly exacerbate competition,
lead to manipulation of huge financial and investment
resources, which identifies a real threat to low and
middle income countries.

As the analysis shows, an important process of
globalization is to analyze it as a multilevel and
hierarchical system, which is determined by the
increasing economic dependence of countries and
regions, the interweaving of their economic complexes
and economic systems. The level of globalization at the
country level is determined by such indicators as
openness of the economy, the share of foreign trade
turnover as export in gross domestic product, volume of
foreign investments, international payments. The
general preconditions of globalization of companies are
the achievement of computer and communication
technologies, which enable to increase the exchange of
ideas and information between different countries, to
expand the knowledge of consumers about products.

Globalization occurs in certain forms, in other
words, has its own immanent forms of detection. They
largely crystallize and materialize in increasing volumes
and diversifying the structure of international trade, in
international direct and portfolio investments, which are
increasingly used in the system of national economic
development measures; in the movements of labor
across the field of the world economy; in the growing
use of knowledge, technology, management, marketing,
which are produced in more developed countries, and
are used in economic systems, which are gradually
converted into world economic processes [2, p.393-
404]. As its development, the world market economy
goes beyond the national boundaries and acquires the
features of internationalization of economic life, which
is reflected in the constant growth of international
economic interconnections and interdependencies of
different countries and regions of the world, economic
entities of different levels. The internationalization of
economic life has risen to a qualitatively new stage -
globalization, as the process of growing interaction
between the subjects of the world economy is of a
worldwide nature.

The driving forces of globalization are the
deepening of the international division of labor on the
basis of the growing differentiation of high-tech end-
products and intermediate products, deepening of
international transport infrastructure, the coup in the
means of telecommunications, the development of
transnational entrepreneurship, considering the entire
world space as the only field for international business.
The globalization of the world economy manifests itself
in the growth of world trade and in the more rapid
transfer of capital, as well as in the intensification of
transnational movements of other factors of production:
the hypertrophied transborder movement of huge
financial means, far outstripping the growth rates of
their serving industries and trade; a new role of
managerial processes of international organizations.



In this global economy, most of the economic
resources and the most influential interest groups are
involved, a global information and cultural network is
created to address global economic, environmental and
other problems of international security, and a global
system for political decision-making in the economic
order has been created. Therefore, the global system of
political decision making, many scientists call the world
government.

Conclusions. Thus, Globalization should be seen
as an increase in the influence of external factors
(economic, social and cultural) in the production of all
countries-participants in this process, the formation of a
single world market (markets) without national barriers
and the creation of a single legal framework for all
countries. The International Bank for Reconstruction
and Development (IBRD) defines globalization as an
enhancement of the economic interdependence of the
countries of the world as a result of increased volumes
and growth of various movements of goods, services
and international capital movements, as well as
accelerated and  significant  dissemination  of
technologies.  Globalization promotes the free
movement of goods, capital and information, creates the
best conditions for economic growth and human well-
being, contributes to the formation of a single socio-
economic system.
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IITamenko O.B.

TPAHC®OPMALIA INTOBAJIBHOI'O
EKOHOMIYHOI'O MIPOCTOPY B YMOBAX
CbOI'OAEHHA

B cmammi pozenanymi ocnoemi 3axonomiprocmi
CMAHOBNEHHs 2100ani3aYill HUX NpPoyecié CbO2OOeHHS.
Busnaueno, wo enobanizayiro modcua poszensdamu Ak
yueinizayiline 3pyuweHus, sKe 6dce CMano COYianrbHOI
peanvuicmio i 6i00yn0csa 6 pesyibmami 2100a1bHO2O
possumky.  Pywiunumu  cunamu  enobanizayii €
no2nubaenHs MidDCHAPOOHO20 PO3NOJINY Npayi HA OCHOBI
3pocmarnyoi  ougepenyiayii. - BUCOKOMEXHOIOTUHUX
KiHYegux mpooyKkmie i HANi6NpoOyKmis, NOAUOLEHHS
MIICHAPOOHOT  mpancnopmuoi  ingpacmpyxmypu,
nepegopom 6 3acob6ax MenleKOMYHIKAYil, pPO36UMOK
MPAHCHAYIOHAILHO2O0 NIONPUEMHUYMEA, WO PO32TA0AE
6ecb  ceimosull  npocmip AK  €OuHe none O
MidicHapoOHo2o — 6iznecy.  Inobanizayis — c8imogozo
20Cn00apcmea  NPoseIsEMbCs 8 3POCHAHHL  C8IMO0Gol
mopeieni i we 6 Oinb CMPIMKOMY NEpeluGaHHI
Kanimany, a maxodic 8 IHmeHcUuiKayii MidCKpaiHHux
nepemiujeHs THWUX ¢axmopis 8UpoOOHUYmMBa:



2inepmpoghoeanomy mpancmersco8omy pyxy GenutesHux
@inancosux 3acobis, wjo Habazamo 002aHsOMb MeMNU
pocmy 00Cay208yI0UUX HUMU GUPOOHUYME 1| Mop2iéniy
HOB0I  posi  YNpagniHCbKUx npoyecie MIidCHAPOOHUX
opeanizayiu.

Knrouosi cnosa: enobanizayis, inmezpayiini
npoyecu, mMpanc@opmayiiHa eKoHOMIKa, 2100anizayis
EeKOHOMIYHO020 NPOCMOopy

IITamenko E.B.

TPAHC®OPMALUSI [NIOBAJIBHOI'O
9KOHOMMUYECKOI'O TIPOCTPAHCTBA B
CETOJHAIIHUX YCJIOBUAX

B cmamve paccmompenul OCHOBHbIE
3AKOHOMEPHOCIU ~ CMAHOGLEHUsI  2100ATU3AYUL  HUX
npoyeccogé  coepemennocmu.  Onpedenexo,  Ymo
2N00anU3aYU0  MOJICHO — pPACCMAMPUAmb Kax
YUBUIUBAYUOHHOE — COBUSH,  KOMOpOoe  Yice — CMmaAno
COYUATLHOU PeanbHOCMbIO U NPOUSOUTIO 6 Pe3yTbiname
enobanvnozo  paseumus.  Jeudxcywumu  cunamu
enobanuzayuu Aeisemcs yenyonenue MeicoyHapooHo20
paszoenenus mpyoa Ha ocHoge  pacmyujeu
oupepenyuayuu  8bICOKOMEXHONOSUUHBIX  KOHEUHBIX
npooOyKmos u NOAYNPOOYKMO8, yenyonenue
MENHCOYHAPOOHOU  MPAHCNOPMHOU  UHDPACMPYKMYDUL,
nepegopom 6  cpedcmeax — MereKOMMYHUKayul,
paseumue MPAHCHAYUOHATBHO2O
NPeONPUHUMAMENbCMEA, PACCMAMPUBAET 8Ce MUPOBOE
NPOCMPAHCIBO KAK eOuHoe noie Oisi MeXCOYHAPOOHO20
busneca.  Imobanusayus — MUpoeozo  X03AUCMEd
NPoAGIAEMCa 68 pocHme MUpOSOU Mopeoenu U ewe 8
bonee cmpemumenvHOM Nepelusanul Kanumaid, d
makxce 6  UHMEHCUDUKAYUU — MEeNCCMPAHOBLIX
nepemewjenull  Opy2ux — (Pakmopos  npouzso0Cmea:
2UNepmpoPUPOBAHHOM — MPAHCMENCOBOMY — OBUNCEHUS
OZPOMHBIX (PUHAHCOBBIX CPEOCMS, HAMHO20 0O2OHSION
memnvl pocma 0OCHYIHCUBAIOWUX UMU NPOUIBOOCE U
MOpP206NU;, HOBOU PONU YNPAGLIEHYECKUX NPOYECCO8
MENHCOYHAPOOHBIX OPLAHUZAYULL.

Kniouegoie cnoea: 2nobanuzayus,
UHMEZPAYUOHHBIE  NPOYECcchl,  MPAHCHOPMAYUOHHAS
9KOHOMUKA, anobanuzayus 9KOHOMUHECKO20
npocmpancmea

Hramenxko O.B. — k. e. H., JOomeHT Kadempu
yHOpaBmiHHSA coniadbHUMHU KomyHikamissmu XHEY im. C.
Ky3neus



